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Wylie Economic Development Corporation 
Board Regular Meeting 
June 16, 2021 – 8:30 AM 
Council Conference Room - 300 Country Club Road, Building #100 
Wylie, Texas 75098 
 
 
 

 

 

CALL TO ORDER 

INVOCATION & PLEDGE OF ALLEGIANCE 

COMMENTS ON NON-AGENDA ITEMS 
Any member of the public may address Board regarding an item that is not listed on the Agenda. Members of the public must 
fill out a form prior to the meeting in order to speak. Board requests that comments be limited to three minutes for an individual, 
six minutes for a group. In addition, Board is not allowed to converse, deliberate or take action on any matter presented during 
citizen participation. 

CONSENT AGENDA 
All matters listed under the Consent Agenda are considered to be routine by the Board and will be enacted by one motion. 
There will not be separate discussion of these items. If discussion is desired, that item will be removed from the Consent Agenda 
and will be considered separately. 

A. Consider and act upon approval of the May 19, 2021 Minutes of the WEDC Board of Directors Meeting. 

B. Consider and act upon approval of the May 2021 WEDC Treasurer's Report. 

REGULAR AGENDA 

1. Consider and act upon a recommendation for appointment to the Comprehensive Plan Advisory 
Committee.  

DISCUSSION ITEMS 

DS1. Discuss issues surrounding lease of Wylie EDC office space. 

DS2. Discuss issues surrounding Wylie EDC loans. 

DS3. Discuss issues surrounding the FY 2021-2022 Wylie EDC Budget. 

DS4. Staff report: WEDC Property Update, Downtown Parking, WEDC Office/Insurance Claim, Engineering 
Report, Upcoming Events, New Board Member Handbook, and WEDC Activities/Programs. 

EXECUTIVE SESSION 

Sec. 551.072.  DELIBERATION REGARDING REAL PROPERTY; CLOSED MEETING. 
A governmental body may conduct a closed meeting to deliberate the purchase, exchange, lease, or value of real 
property if deliberation in an open meeting would have a detrimental effect on its negotiating position. 
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ES1. Consider the sale or acquisition of properties located at FM 544 and Cooper, Jackson and Oak, Regency 
and Steel, State Hwy 78 and Alanis, State Hwy 78 & Ballard, State Hwy 78 and Birmingham, State Hwy 
78 and Brown.  

Sec. 551.087.  DELIBERATION REGARDING ECONOMIC DEVELOPMENT NEGOTIATIONS; 
CLOSED MEETING.   
This chapter does not require a governmental body to conduct an open meeting: 
(1)  to discuss or deliberate regarding commercial or financial information that the governmental body has received 
from a business prospect that the governmental body seeks to have locate, stay, or expand in or near the territory of 
the governmental body and with which the governmental body is conducting economic development negotiations; 
or 
(2)  to deliberate the offer of a financial or other incentive to a business prospect described by Subdivision (1). 

ES2. Deliberation regarding commercial or financial information that the WEDC has received from a business 
prospect and to discuss the offer of incentives for Projects: 2017-10a, 2018-9b, 2020-11b, 2021-2a, 2021-2b, 
2021-4a, 2021-4b, 2021-4c, 2021-4d, and 2021-5a. 

RECONVENE INTO OPEN SESSION 
Take any action as a result from Executive Session. 

FUTURE AGENDA ITEMS 

ADJOURNMENT 

CERTIFICATION 
I certify that this Notice of Meeting was posted on June 11, 2021 at 5:00 p.m. on the outside bulletin board at Wylie City 
Hall, 300 Country Club Road, Building 100, Wylie, Texas, a place convenient and readily accessible to the public at all 
times. 

___________________________                                                                   ___________________________ 
Stephanie Storm, City Secretary                                                                     Date Notice Removed 

The Wylie Municipal Complex is wheelchair accessible.  Sign interpretation or other special assistance for disabled 
attendees must be requested 48 hours in advance by contacting the City Secretary’s Office at 972.516.6020. Hearing 
impaired devices are available from the City Secretary prior to each meeting. 

If during the course of the meeting covered by this notice, the Board should determine that a closed or executive meeting 
or session of the Board or a consultation with the attorney for the City should be held or is required, then such closed or 
executive meeting or session or consultation with attorney as authorized by the Texas Open Meetings Act, Texas 
Government Code § 551.001 et.  seq., will be held by the Board at the date, hour and place given in this notice as the 
Board may conveniently meet in such closed or executive meeting or session or consult with the attorney for the City 
concerning any and all subjects and for any and all purposes permitted by the Act, including, but not limited to, the 
following sanctions and purposes: 

Texas Government Code Section: 
§ 551.071 – Private consultation with an attorney for the City. 
§ 551.072 – Discussing purchase, exchange, lease or value of real property. 
§ 551.073 – Discussing prospective gift or donation to the City. 
§ 551.074 – Discussing personnel or to hear complaints against personnel. 
§ 551.076 – Discussing deployment of security personnel or devices or security audit. 
§ 551.087 – Discussing certain economic development matters. 



 
Minutes 

Wylie Economic Development Corporation 
Board of Directors Meeting 
May 19, 2021 – 8:30 A.M.  

300 Country Club Road, Building #100 
Wylie, TX 75098 

 
CALL TO ORDER    
Announce the presence of a Quorum 
 
President Demond Dawkins called the regular meeting to order at 8:35 a.m. Board Members present were John 
Yeager, Melisa Whitehead, Gino Mulliqi, and Tim Gilchrist.  
 
Ex-Officio Members Mayor Matthew Porter arrived at 8:36 a.m. and City Manager Chris Holsted arrived at 8:40 
a.m.  
 
WEDC staff present included Executive Director Jason Greiner, BRE Director Angel Wygant, and Senior 
Assistant Rachael Hermes. 
 
INVOCATION & PLEDGE OF ALLEGIANCE        
 
President Dawkins gave the invocation and led the Pledge of Allegiance. 
 
COMMENTS ON NON-AGENDA ITEMS  
 
With no citizen participation, President Dawkins moved to Consent Agenda. 
 
CONSENT AGENDA         _______  
All matters listed under the Consent Agenda are considered to be routine by the WEDC Board of Directors and 
will be enacted by one motion. There will not be separate discussion of these items. If discussion is desired, that 
item will be removed from the Consent Agenda and will be considered separately. 
 
A.  Consider and act upon approval of the April 21, 2021 Minutes of the WEDC Board of Directors 

 Meeting. 
 

B.  Consider and act upon approval of the April 2021 WEDC Treasurer’s Report.  
 

Board Action 
A motion was made by John Yeager, seconded by Tim Gilchrist, to approve the Consent Agenda as 
presented. A vote was taken, and the motion passed 5-0. 

 
DISCUSSION ITEMS          ______ 
  
President Dawkins began with Item 2 for discussion purposes. 
 
2. Staff report:  WEDC Property Update, WEDC Office/Insurance Claim, Engineering Report, 
 FY21 Budget Process, Upcoming Events, and WEDC Activities/Programs.  
 

Staff noted that sales tax revenue allocations were up 8% for April and 38% for May. Mayor Porter and 
the Board discussed the impact of increased cost of goods on sales tax revenues, as well as the potential 
impact of the ice storm and COVID-19 restrictions being lifted.  
 
Rental income is up-to-date and scheduling will take place in the next 60-90 days for demolition of the 
houses on E. Brown Street, with demolition anticipated 30 days following. The overall planning of the 
FM 544 property will impact the timing of notices that need to be sent out to tenants of properties that 
will be demolished at that location. Staff will be sure to coordinate timing appropriately. Staff discussed 
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the possibility of facility tours for Wylie EDC/City Council now that local facilities are opening back 
up, adding that Deanan Gourmet Popcorn had recently reopened and was featured on QVC. Staff will 
also go on-site to WEDC-owned facilities. Mowing of WEDC-owned properties has been impacted by 
recent rains and reduced workforce of the mowing company. License agreements for use of WEDC-
owned property will be presented to the Board if/when they are requested. Staff discussed potential use 
of license agreements for the Birmingham lot. 
 
A survey has been ordered in effort to obtain an interlocal agreement with Union Pacific for parking 
near Downtown Wylie. Construction is complete from the recent flooding at the Wylie EDC offices. 
Final quotes for furniture replacement will soon be received and reviewed.  
 
Cost estimates are being updated by our engineer, Randy Helmberger, for the utility work at FM 544 
Gateway properties.  Mr. Helmberger is also working with TxDOT for median improvements at Hwy 
78 & Brown. A meeting is scheduled between staff and the developer for the corner lot at Hwy 78 & 
Brown, City of Wylie Engineering, and Helmberger to finalize the submission to TxDOT.   Fieldwork 
on the Alanis property should be received soon and drainage issues and possible flood study at 
Steel/Hooper will be discussed later.  
 
The HR Alliance Meeting was attended by several of the larger employers in the city and provided a 
good opportunity to discuss innovative HR practices. Staff discussed the significance of being in tune 
with local HR representatives. The Wylie ISD CTE Advisory Board featured a “signing day” to 
recognize and celebrate internship opportunities for students and build awareness for local internships 
available. Board Member Mulliqi discussed the opportunity for a work program with Wylie ISD to 
benefit both the local employers and the students. President Dawkins mentioned the opportunity to help 
identify businesses and facilitate the process, with Wylie ISD taking the lead on the program creation. 
Staff provided an overview of additional activities, including the State of the City/Wylie ISD, Small 
Business Week, and Leadership Wylie. Future activities noted include the reception for outgoing 
Board/Commission Members on June 22nd and a potential Wylie EDC Meeting on July 7th to finalize 
the budget prior to review by City Council. TEDC Sales Tax training can be attended in August 
(virtually) or September (Richardson, TX). ICSC “Here, We Go. 2021” will be held in December 2021 
and ICSC RECon will be held in May 2022. 
 

EXECUTIVE SESSION           
 
Recessed into Closed Session at 9:02 a.m. in compliance with Section 551.001, et. seq. Texas Government Code, 
to wit: 
 
Sec. 551.072.  DELIBERATION REGARDING REAL PROPERTY; CLOSED MEETING.  
 
ES1.  Consider the sale or acquisition of properties located at FM 544 and Cooper, Jackson and Oak, 
 Regency and Steel, State Hwy 78 and Alanis, State Hwy 78 and Birmingham, State Hwy 78 and 
 Brown. 
 
Sec. 551.087.  DELIBERATION REGARDING ECONOMIC DEVELOPMENT NEGOTIATIONS; 
CLOSED MEETING.  
 
ES2.  Deliberation regarding commercial or financial information that the WEDC has received from a 
 business prospect and to discuss the offer of incentives for Projects: 2017-10a, 2018-9b, 2020-11b, 
 2021-2a, 2021-2b, 2021-4a, 2021-4b, 2021-4c, 2021-4d, 2021-5a, and 2021-5b. 
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RECONVENE INTO OPEN SESSION          
Take any action as a result from Executive Session. 
 
President Demond Dawkins reconvened into Open Session at 10:11 a.m. and moved back to Item 1. 
 
DISCUSSION ITEMS          ______ 
 
1. Discuss issues surrounding the FY 2021-2022 WEDC Budget. 
 

Staff discussed the process of preparation for the new budget year while noting the figures from the 
April 2021 Monthly Financial Report, as these figures can be used to provide the most up-to-date 
estimates of the beginning fund balance for FY 21-22. Staff discussed the audited beginning fund 
balance of $1.735 million and current claim on cash of $2,267,824 as of April 30, 2021. In projecting, 
sales tax assumptions for the remainder of the year were kept flat and potential decrease in rental income 
(due to demolition) and gain/loss- sale of property (due to forgivable notes) were noted. Staff discussed 
the option for implementing internships in the organization, with the addition of $10,000 anticipated in 
expenses to Personnel should the Board be in favor of the opportunity in this fiscal year. The Board 
expressed support for $10,000 being allocated for implementation of internships. Incentives were noted, 
with $300,000 for future incentives not anticipated to be spent in this fiscal year. Travel and training 
opportunities impacted this past year resulted in $20,000 anticipated to be unspent and Audit/Legal 
expenses have come in under projections by $10,000. The delay of the downtown alley project results 
in an additional $125,000 that will not be spent in FY 20-21.  After reviewing the noted assumptions 
for the remainder of this fiscal year, staff highlighted the projected ending fund balance of $1,296,125. 
Any sales tax revenues received over the flat projections in this fiscal year would be added to the 
projected ending fund balance. For FY 21-22, Staff noted the possible addition of an administrative 
position. The Board requested additional information including a job description and salary metrics for 
their consideration. The Board discussed adding these projections and noting the potential for increased 
sales tax revenue when discussing options for loan restructuring for Wylie EDC. Staff noted that sales 
tax revenue projections into the next fiscal year would mirror those used by the City of Wylie. Staff 
stated that additional information regarding cost estimates for infrastructure and five-year projections 
related to Wylie EDC loans would be brought back to the Board.  

 
FUTURE AGENDA ITEMS           
 
Staff and President Dawkins noted that a New Board Member Handbook would be created and reviewed at a 
later date. 
 
ADJOURNMENT  
 
With no further business, President Dawkins adjourned the WEDC Board meeting at 10:36 a.m.   
 
 
 

 __________________________________  
 Demond Dawkins, President 
 
ATTEST: 
 
 
__________________________________     
Jason Greiner, Executive Director 
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Meeting Date: June 16, 2021  Item Number: B 

Department: WEDC   (Staff Use Only) 

Prepared By: Jason Greiner  Account Code:  

Date Prepared: 5/13/21  Exhibits: 4 

     
 

Subject 
 
Consider and act upon approval of the May 2021 WEDC Treasurer’s Report. 
 

 
Recommendation 

 
Motion to approve the May 2021 WEDC Treasurer’s Report. 

 
Discussion 

 
Presented for the Board’s review and approval is the May 2021 Treasurer’s Report detailing the month and 
year-to-date financial transactions and performance against budget.  In this report you will find the Revenue 
and Expense Report, Statement of Net Position, Balance Sheet, and Sales Tax Report. 
 
REVENUES: 
Sales Tax Revenue earned in March, allocated in May, was $400,371.69, an increase of 38.43% over the same 
period in 2020.  
 
EXPENSES: 
Incentives 
$11,800 First Miracle, Inc- Incentive 1 of 1 
$25,000 CBC Property Holdings LP- Incentive 1 of 2 
 
 

 



 ACCOUNT DESCRIPTION FY 2020-2021 FY 2020-2021 FY 2020-2021 FY 2020-2021

REVENUE SUMMARY

CLAIM ON CASH / Bal Sheet 1,407,509.00$         2,563,972.97$        

SALES TAX 2,968,437.00$         400,371.69$              -$                        1,833,657.35$        -$                        1,134,779.65$             61.77% A

ALLOCATED INTEREST EARNINGS 6,000.00$                -$                          -$                        566.26$                  -$                        5,433.74$                    9.44%

RENTAL INCOME 153,240.00$            12,055.00$               -$                        86,210.00$             -$                        67,030.00$                  56.26%

GAIN/LOSS - SALE OF PROPERTY 164,500.00$            -$                          -$                        (31,208.00)$            -$                        195,708.00$                -18.97%

INSURANCE RECOVERIES 54,545.27$              -$                          -$                        40,614.11$             -$                        13,931.16$                  74.46% C

   REVENUES 3,346,722.27$  412,426.69$      -$                 1,929,839.72$ -$                 1,416,882.55$      57.66%

EXPENDITURE SUMMARY

PERSONNEL 336,516.00$            22,991.32$               -$                        204,222.35$           -$                        132,293.65$                60.69%

OPERATING EXPENSES 111,551.27$            6,141.25$                 -$                        34,436.35$             1,957.11$               75,157.81$                  32.62% B/C

INCENTIVES 1,130,310.00$         36,800.00$               -$                        567,131.55$           -$                        563,178.45$                50.17%

SPECIAL SERVICES 112,678.00$            6,974.39$                 -$                        69,828.48$             433.12$                  42,416.40$                  62.36%

ADVERTISING 114,100.00$            1,905.00$                 -$                        28,822.75$             -$                        85,277.25$                  25.26%

COMMUNITY DEVELOPMENT 44,550.00$              711.48$                    -$                        9,916.59$               3,500.00$               31,133.41$                  30.12%

TRAVEL & TRAINING 62,600.00$              196.96$                    -$                        7,992.73$               -$                        54,607.27$                  12.77%

DUES & SUBSCRIPTIONS 30,018.00$              429.69$                    -$                        21,465.81$             -$                        8,552.19$                    71.51%

AUDIT & LEGAL 33,000.00$              1,123.50$                 -$                        8,406.50$               933.00$                  23,660.50$                  28.30%

ENGINEERING & ARCHITECTURAL 87,500.00$              -$                          -$                        39,697.78$             -$                        47,802.22$                  45.37%

DEBT SERVICE 541,878.00$            37,010.91$               -$                        394,718.51$           -$                        147,159.49$                72.84%

LAND 78,540.00$              -$                          -$                        78,540.00$             -$                        -$                             100.00%

INFRASTRUCTURE PROJECTS 1,888,680.00$         -$                          -$                        189,180.00$           -$                        1,699,500.00$             10.02%

FURNITURE & FIXTURES 2,500.00$                -$                          -$                        797.00$                  -$                        1,703.00$                    31.88%

CONTRA CAPITAL -$                         -$                          -$                        (78,540.00)$            -$                        78,540.00$                  0.00%

   TOTAL EXPENDITURES 4,574,421.27$  114,284.50$      -$                 1,576,616.40$ 6,823.23$        2,990,981.64$      34.62%

 
 REV OVER/(UNDER)  EXPEN     (1,227,699.00)$ 298,142.19$      -$                 353,223.32$    (6,823.23)$       (1,574,099.09)$    

A.  SLSTX Rev earned in March, allocated in May, was $400,371.69, an increase of 38.43% over the same period in 2020. 

  Sales Tax received for 6 months of FY due to 2 month accrual to prior FY.

B. Operating Expenses include Supplies, Maint Materials, Rental, Communication, Insurance and Utilities.

C. Adjusted FY20-21 Budget due to projected insurance recoveries.

Wylie Economic Development Corporation
 MONTHLY FINANCIAL REPORT

May 31, 2021

ANNUAL 
BUDGET

CURRENT 
MONTH

PRIOR YEAR PO 
ADJUST.

YTD ACTUAL  
YTD 

ENCUMBRANCE
BUDGET BALANCE % OF BUDGET



Wylie Economic Development Corporation
Statement of Net Position
As of May 31, 2021

Assets
Cash and cash equivalents 2,566,076.21$      
Receivables 60,000.00$            Note 1
Inventories 12,106,477.50$    
Prepaid Items -$                       

Total Assets 14,732,553.71$    

Deferred Outflows of Resources
     Pensions 95,608.55$            

Total deferred outflows of resources 95,608.55$            

Liabilities
Accounts Payable and other current liabilities 42,541.41$            
Unearned Revenue 1,200.00$              Note 2
Non current liabilities:
     Due within one year 138,819.77$         Note 3
     Due in more than one year 5,090,479.60$      

Total Liabilities 5,273,040.78$      

Deferred Inflows of Resources
     Pensions (47,711.41)$          

Total deferred inflows of resources (47,711.41)$          

Net Position
Net investment in capital assets -$                       
Unrestricted 9,602,832.89$      

Total Net Position 9,602,832.89$      

Note 1:  Includes incentives in the form of forgivable loans for $60,000 (LUV-ROS)

Note 2:  Deposits from rental property

Note 3:  Liabilities due within one year includes compensated absences of $20,727



 6-09-2021 09:47 AM                   CITY  OF  WYLIE                         PAGE:   1
                                       BALANCE SHEET
                                  AS OF:  MAY 31ST, 2021
111-WYLIE ECONOMIC DEVEL CORP

     ACCOUNT#         TITLE
________________________________________________________________________________________
ASSETS
======
  1000-10110  CLAIM ON CASH AND CASH EQUIV.   2,563,972.97
  1000-10115  CASH - WEDC - INWOOD                    0.00
  1000-10135  ESCROW                                  0.00
  1000-10180  DEPOSITS                            2,000.00
  1000-10198  OTHER - MISC CLEARING                   0.00
  1000-10341  TEXPOOL                                 0.00
  1000-10343  LOGIC                                   0.00
  1000-10481  INTEREST RECEIVABLE                     0.00
  1000-11511  ACCTS REC - MISC                        0.00
  1000-11517  ACCTS REC - SALES TAX                   0.00
  1000-12810  LEASE PAYMENTS RECEIVABLE               0.00
  1000-12950  LOAN PROCEEDS RECEIVABLE                0.00
  1000-12996  LOAN RECEIVABLE                         0.00
  1000-12997  ACCTS REC - JTM TECH                    0.00
  1000-12998  ACCTS REC - FORGIVEABLE LOANS      60,000.00
  1000-14112  INVENTORY - MATERIAL/ SUPPLY            0.00
  1000-14116  INVENTORY - LAND & BUILDINGS   12,106,477.50
  1000-14118  INVENTORY - BAYCO/ SANDEN BLVD          0.00
  1000-14310  PREPAID EXPENSES - MISC                 0.00
  1000-14410  DEFERRED OUTFLOWS                 548,249.00
                                            ______________
                                                            15,280,699.47
                                                           ______________

         TOTAL ASSETS                                                      15,280,699.47
                                                                          ==============
LIABILITIES
===========
  2000-20110  FEDERAL INCOME TAX PAYABLE              0.00
  2000-20111  MEDICARE PAYABLE                        0.00
  2000-20112  CHILD SUPPORT PAYABLE                   0.00
  2000-20113  CREDIT UNION PAYABLE                    0.00
  2000-20114  IRS LEVY PAYABLE                        0.00
  2000-20115  NATIONWIDE DEFERRED COMP                0.00
  2000-20116  HEALTH INSUR PAY-EMPLOYEE              21.58
  2000-20117  TMRS PAYABLE                        1,305.00
  2000-20118  ROTH IRA PAYABLE                        0.00
  2000-20119  WORKERS COMP PAYABLE                    0.00
  2000-20120  FICA PAYABLE                            0.00
  2000-20121  TEC PAYABLE                             0.00
  2000-20122  STUDENT LOAN LEVY PAYABLE               0.00
  2000-20123  ALIMONY PAYABLE                         0.00
  2000-20124  BANKRUPTCY PAYABLE                      0.00
  2000-20125  VALIC DEFERRED COMP                     0.00
  2000-20126  ICMA PAYABLE                            0.00
  2000-20127  EMP. LEGAL SERVICES PAYABLE             0.00
  2000-20130  FLEXIBLE SPENDING ACCOUNT           5,999.86
  2000-20131  EDWARD JONES DEFERRED COMP              0.00
  2000-20132  EMP CARE FLITE                         12.00
  2000-20151  ACCRUED WAGES PAYABLE                   0.00
  2000-20180  ADDIT EMPLOYEE INSUR PAY               48.00
  2000-20199  MISC PAYROLL PAYABLE                    0.00
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                                       BALANCE SHEET
                                  AS OF:  MAY 31ST, 2021
111-WYLIE ECONOMIC DEVEL CORP

     ACCOUNT#         TITLE
________________________________________________________________________________________
  2000-20201  AP PENDING                              0.00
  2000-20210  ACCOUNTS PAYABLE                   32,265.37
  2000-20530  PROPERTY TAXES PAYABLE                  0.00
  2000-20540  NOTES PAYABLE                     548,249.00
  2000-20810  DUE TO GENERAL FUND                     0.00
  2000-22270  DEFERRED INFLOW                         0.00
  2000-22275  DEF INFLOW - LEASE PRINCIPAL            0.00
  2000-22280  DEFERRED INFLOW - LEASE INT             0.00
  2000-22915  RENTAL DEPOSITS                     1,200.00
                                            ______________
         TOTAL LIABILITIES                                     589,100.81
                                                           ______________
EQUITY
======
  3000-34110  FUND BALANCE - RESERVED                 0.00
  3000-34590  FUND BALANCE-UNRESERV/UNDESIG  14,338,375.34
                                            ______________
         TOTAL BEGINNING EQUITY              14,338,375.34

    TOTAL REVENUE                             1,929,839.72
    TOTAL EXPENSES                            1,576,616.40
                                            ______________
         REVENUE OVER/(UNDER) EXPENSES          353,223.32

         TOTAL EQUITY & OVER/(UNDER)                        14,691,598.66
                                                           ______________

         TOTAL LIABILITIES, EQUITY & 0VER/(UNDER)                          15,280,699.47
                                                                          ==============



 6-09-2021 09:47 AM                   CITY  OF  WYLIE                         PAGE:   1
                                       BALANCE SHEET
                                  AS OF:  MAY 31ST, 2021
922-GEN LONG TERM DEBT (WEDC)

     ACCOUNT#         TITLE
________________________________________________________________________________________
ASSETS
======
  1000-10312  GOVERNMENT NOTES                        0.00
  1000-18110  LOAN - WEDC                             0.00
  1000-18120  LOAN - BIRMINGHAM                       0.00
  1000-18210  AMOUNT TO BE PROVIDED                   0.00
  1000-18220  BIRMINGHAM LOAN                         0.00
  1000-19050  DEF OUTFLOW TMRS CONTRIBUTIONS     37,997.29
  1000-19051  DEF OUTFLOW SDBF CONTRIBUTIONS      1,800.00
  1000-19075  DEF OUTFLOW - INVESTMENT EXP            0.48
  1000-19100  DEF OUTFLOW - ACT EXP/ASSUMP       55,810.78
  1000-19125  (GAIN)/LOSS ON ASSUMPTION CHG(     46,839.41)
  1000-19126  DEF INFLOW SDBF CONTRIBUTIONS(        872.00)
                                            ______________
                                                                47,897.14
                                                           ______________

         TOTAL ASSETS                                                          47,897.14
                                                                          ==============
LIABILITIES
===========
  2000-20310  COMPENSATED ABSENCES PAYABLE            0.00
  2000-20311  COMP ABSENCES PAYABLE-CURRENT      20,727.84
  2000-21410  ACCRUED INTEREST PAYABLE            8,803.17
  2000-28205  WEDC LOANS/CURRENT                109,288.76
  2000-28220  BIRMINGHAM LOAN                         0.00
  2000-28230  INWOOD LOAN                             0.00
  2000-28232  ANB LOAN/EDGE                           0.00
  2000-28233  ANB LOAN/PEDDICORD WHITE                0.00
  2000-28234  ANB LOAN/RANDACK HUGHES                 0.00
  2000-28235  ANB LOAN                                0.00
  2000-28236  ANB CONSTRUCTION LOAN                   0.00
  2000-28237  ANB LOAN/ WOODBRIDGE PARKWAY            0.00
  2000-28238  ANB LOAN/BUCHANAN                       0.00
  2000-28239  ANB LOAN/JONES:HOBART PAYOFF            0.00
  2000-28240  HUGHES LOAN                             0.00
  2000-28242  ANB LOAN/HWY 78:5TH ST REDEV    4,067,890.31
  2000-28245  ANB LOAN/DALLAS WHIRLPOOL         640,776.23
  2000-28247  JARRARD LOAN                      174,168.89
  2000-28250  CITY OF WYLIE LOAN                      0.00
  2000-28260  PRIME KUTS LOAN                         0.00
  2000-28270  BOWLAND/ANDERSON LOAN                   0.00
  2000-28280  CAPITAL ONE CAZAD LOAN                  0.00
  2000-28290  HOBART/COMMERCE LOAN                    0.00
  2000-29150  NET PENSION LIABILITY             199,184.17
  2000-29151  SDBF LIABILITY                      8,460.00
                                            ______________
         TOTAL LIABILITIES                                   5,229,299.37
                                                           ______________
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                                       BALANCE SHEET
                                  AS OF:  MAY 31ST, 2021
922-GEN LONG TERM DEBT (WEDC)

     ACCOUNT#         TITLE
________________________________________________________________________________________
EQUITY
======
  3000-34590  FUND BALANCE-UNRESERV/UNDESIG(  5,317,765.74)
  3000-35900  UNRESTRICTED NET POSITION    (    120,264.00)
                                            ______________
         TOTAL BEGINNING EQUITY            (  5,438,029.74)

    TOTAL REVENUE                                     0.00
    TOTAL EXPENSES                         (    256,627.51)
                                            ______________
         REVENUE OVER/(UNDER) EXPENSES          256,627.51

         TOTAL EQUITY & OVER/(UNDER)                      (  5,181,402.23)
                                                           ______________

         TOTAL LIABILITIES, EQUITY & 0VER/(UNDER)                              47,897.14
                                                                          ==============



MONTH FY 2018 FY 2019 FY 2020 FY 2021

DECEMBER 184,848.59$        214,867.15$        226,663.94$        235,381.33$        8,717.39$            3.85%

JANUARY 191,895.71$        223,749.61$        218,520.22$        262,263.52$        43,743.30$          20.02%

FEBRUARY 275,667.83$        307,366.66$        362,129.18$        456,571.35$        94,442.17$          26.08%

MARCH 182,852.50$        208,222.32$        228,091.34$        257,187.91$        29,096.57$          12.76%

APRIL 163,484.89$        182,499.53$        203,895.57$        221,881.55$        17,985.98$          8.82%

MAY 203,707.17$        274,299.18$        289,224.35$        400,371.70$        111,147.35$        38.43%

JUNE 199,412.29$        234,173.88$        239,340.35$        

JULY 213,976.64$        215,107.94$        296,954.00$        

AUGUST 249,589.63$        283,602.93$        325,104.34$        

SEPTEMBER 213,425.79$        243,048.40$        259,257.89$        

OCTOBER 210,701.71$        224,875.38$        249,357.02$        

NOVEMBER 273,196.62$        308,324.41$        384,953.89$                                                            

Sub-Total 2,562,759.35$     2,920,137.37$     3,283,492.09$     1,833,657.36$     305,132.75$        18.33%

Total 2,562,759.35$     2,920,137.37$     3,283,492.09$     1,833,657.36$     305,132.75$        18.33%

 *** Sales Tax collections typically take 2 months to be reflected as Revenue. SlsTx receipts are then accrued back 2 months. 
Example: May SlsTx Revenue is actually March SlsTx and is therefore the 6th allocation in FY21. 
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Meeting Date: June 16, 2021  Item Number: 1 

Department: WEDC   (Staff Use Only) 

Prepared By: Jason Greiner  Account Code:  

Date Prepared: 6/10/21  Exhibits:  

     
 

Subject 
 
Consider and act upon a recommendation for appointment to the Comprehensive Plan Advisory Committee. 
 
 

Recommendation 
 
Motion to recommend ____________________________ to the Comprehensive Plan Advisory Committee. 

 
Discussion 

 
At the June 8th City Council meeting, city staff conducted a work session regarding a Comprehensive Plan 
Advisory Committee (CPAC). City Council selected Wylie EDC and five other organizations to provide one 
member each to the CPAC, in addition to members that will be directly appointed by Council. 
 
The CPAC will work with a consultant in completing the City's new Comprehensive Master Plan. When 
appointed, the CPAC member can expect to attend a meeting once a month for approximately two hours. The 
Committee will remain in place until the plan is completed, currently expected to take one year. The first CPAC 
meeting is slated to be in late July/early August. 
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Meeting Date: June 16, 2021  Item Number: DS1 

Department: WEDC   (Staff Use Only) 

Prepared By: Jason Greiner  Account Code:  

Date Prepared: 6/9/21  Exhibits: 2 

     
 

Subject 
 
Discuss issues surrounding lease of Wylie EDC office space. 
 

 
Recommendation 

 
No action is requested by staff for this item. 

 
Discussion 

 
WEDC has leased office space at 250 S. Hwy 78 since December of 2010. Since the original 5-year lease, the 
WEDC Board had chosen to renew the lease for an additional 5-year term back in February of 2016 and then 
opted to extend the lease for an additional 12-month term on January 20, 2021. 
 
The WEDC has four offices, one dedicated work/copy room, one storage/filing room, and one dedicated 
conference/board room. Utilities are shared according to percent of office space utilized, with the WEDC 
responsible for its own cleaning services. As approved in FY 2020-2021, a monthly lease of $2,250 is paid to 
Wylie Industrial Court Development, Ltd.  
 
Staff would like to present this item for discussion as we prepare for FY 2021-2022 Budget Process.  
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Meeting Date: June 16, 2021  Item Number: DS2 

Department: WEDC   (Staff Use Only) 

Prepared By: Jason Greiner  Account Code:  

Date Prepared: 6/9/21  Exhibits:  

     
 

Subject 
 
Discuss issues surrounding Wylie EDC loans. 
 

 
Recommendation 

 
No action is requested by staff for this item. 

 
Discussion 

 
Staff will present various loan options during the meeting. 
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Meeting Date: June 16, 2021  Item Number: DS3 

Department: WEDC   (Staff Use Only) 

Prepared By: Jason Greiner  Account Code:  

Date Prepared: 6/9/21  Exhibits:  

     
 

Subject 
 
Discuss issues surrounding the FY 2021-2022 Wylie EDC Budget. 
 

 
Recommendation 

 
No action is requested by staff for this item. 

 
Discussion 

 
Staff will discuss the FY 2021-2022 Wylie EDC Budget. 
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Meeting Date: June 16, 2021  Item Number: DS4 

Department: WEDC   (Staff Use Only) 

Prepared By: Jason Greiner  Account Code:  

Date Prepared: 6/9/21  Exhibits: 1 

     
 

Subject 
 
Staff report:  WEDC Property Update, Downtown Parking, WEDC Office/Insurance Claim, Engineering Report, 
Upcoming Events, New Board Member Handbook, and WEDC Activities/Programs.  

 
Recommendation 

 
No action is requested by staff for this item. 

 
Discussion 

 
Staff will lead a discussion regarding WEDC Properties, Downtown Parking, WEDC Office/Insurance Claim, 
Engineering Reports, New Board Member Handbook, and an overall review of issues surrounding WEDC Activities and 
Programs. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 

2021 May                      Board Meeting – 19th  

Day    Time    Meeting/Event 
3‐7        Small Business Week (SBW Activities listed below) 
1        SBW – Sip n Shop Downtown 
2        SBW – Pedal Car Race 
3        SBW – Taste of Wylie – Olde City Park 
4        WDMA Meeting – SBW Focus 
4        SBW – Wylie Young Professionals Event – Fish N’ Tails 
5        SBW – Cinco De Mayo Promotion 
6        Christian Prayer Breakfast of Collin County 
6        SBW– Stronger Together – Women’s Leadership Conference – aw/rh 
7        Filming Day – Entertainment, Lifestyle, Tourism 
7‐8        SBW – Farmers Market & The Burrough  
8        SBW – In‐Sync Exotics ‐ Mother’s Day Event 
9        SBW – Mother’s Day Promotion 
9‐15        Economic Development Week  
11    6:00 pm   City Council ‐ Economic Development Week Proclamation 
15        City of Wylie Boards & Commissions Application Deadline 
19    8:30 am   WEDC – Board Meeting 
25    6:00 pm   City Council 
25‐26         ICSC RECon Digital‐ Virtual 
31    CLOSED   Memorial Day  
 

2021 June                      Board Meeting – 16th  

Day    Time    Meeting/Event 
7‐8        IEDC Economic Future Forum – Spokane 
8    6:00 pm   City Council 
9‐10        TEDC Mid‐Year Conference‐ Frisco 
16    8:30 am   WEDC‐ Board Meeting 
17    10 am‐3 pm  North Central Texas Career Fair (virtual) 
19‐23        IAMC Spring Professional Forum‐ Ft. Worth ‐ jg 
22    5:30 pm   Reception for Outgoing Board/Commission Members‐ City Hall 
22    6:00 pm   City Council 
23    4:30 pm   Orthopaedic Specialists of Wylie‐ Ribbon Cutting  
26        Bluegrass on Ballard 
29    11:30 am  Wylie Chamber of Commerce – Monthly Luncheon 
 

2021 July                      Board Meeting – 21st  

Day    Time    Meeting/Event 
4    Sunday    4th of July Independence Day 
5    CLOSED   Observance of 4th of July Independence Day 
7    8:30 am   Potential Special‐Called WEDC Meeting (Budget Wrap‐Up) 
13        Bisnow – The Evolution of DFW Office ‐ jg 
13    6:00 pm   City Council‐ WEDC Budget Work Session with Council 

21    8:30 am  WEDC‐ Board Meeting 
27    6:00 pm   City Council‐ FINAL Budget Work Session 
 
 
 
 
 
Around the Corner… 

 TEDC Sales Tax Training 



o Virtual – August 13‐27 
o Garland/Richardson – September 17 

 Manufacturing Day Proclamation – September 28 

 Manufacturing Day – October 1 

 IEDC Annual Conference ‐ October 3‐6, Nashville 

 TEDC Annual Conference – October 13‐15, Fort Worth 

 TEDC Basic Economic Development Course – October 25‐29, Fort Worth 

 CSEF Conference – October 28‐29, San Diego 

 TDA Conference – November 2‐6, Denton 

 ICSC‐ Here, We Go. 2021‐ December 5‐7, Las Vegas Convention Center 
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