BUDGET & FINANCE COMMITTEE
MEETING AGENDA

Online via Zoom
Tuesday, February 15, 2022
1:00 PM

Call to Order

Roll Call

Interfund Loan and Call of 2011 GO Bond (Troy Niemeyer)
Additional Items

5. Adjourn

Remote Meeting Information

To comply with Governor Inslee's Proclamation 20-28, the City of Tumwater meetings will be conducted
remotely, not in-person, using a web-based platform. The public will have telephone and online access
to all meetings.

Watch Online
https://us02web.zoom.us/{/82154006637 ?pwd=bCtRaCtuN1M3dVphZ1pwRzVkNk95dz09

Listen by Telephone
Call (253) 215-8782, listen for the prompts and enter the Webinar ID 821 5400 6637 and Passcode
304064.

Post Meeting
Audio of the meeting will be recorded and later available by request, please email
CityClerk@ci.tumwater.wa.us

e NP

Accommodations

The City of Tumwater takes pride in ensuring that people with disabilities are able to take part in, and
benefit from, the range of public programs, services, and activities offered by the City. To request an
accommaodation or alternate format of communication, please contact the City Clerk by calling (360)
252-5488 or email CityClerk@ci.tumwater.wa.us. For vision or hearing impaired services, please
contact the Washington State Relay Services at 7-1-1 or 1-(800)-833-6384. To contact the City’s ADA
Coordinator directly, call (360) 754-4128 or email ADACoordinator@ci.tumwater.wa.us.




Item 3.

TO:
FROM:
DATE:

Budget & Finance Committee
Troy Niemeyer, Finance Director
February 15, 2022

SUBJECT: Interfund Loan and Call of 2011 GO Bond

1) Recommended Action:
Staff request and recommend the Budget & Finance Committee forward this item to City
Council for consideration.

2) Background:
The City has outstanding bonds that were used for the initial purchase of the golf course
and subsequent improvements. Those bonds were last refinanced in 2011 and are now
eligible to be called, which means we could pay it off early. Golf does not have excess
cash, so it would need an interfund loan to accomplish this. By doing an interfund loan for
the remaining amount and paying interest to the utilities for the loan, this would save the
Golf Course approximately $42,000 over the next three years. The utilities have sufficient
funds to make this loan. The City would pay a market interest rate which is lower than the
current fixed rate that accompanies the bonds.

3) Policy Support:
Maximize the Golf Course’s financial condition and benefits to the community, including the
expanded use by non-golf activities.
Be fiscally responsible and develop sustainable financial strategies.

4) Alternatives:
U Do not approve this topic to go forward to the full Council.

5) Fiscal Notes:
The balance of the Golf bond is approximately $1.2 million. The City would save about
$42,000 over the next three years with the refinance based on current rates.

6) Attachments:

None.
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