
AGENDA FOR COMMON COUNCIL 

MEETING NOTICE 

A Common Council will be held on Tuesday, April 28, 2020 at 6:00 PM  
in the Council Chambers at City Hall, 819 Superior Avenue, Tomah, WI. 

NOTE:  The Mayor, Alderpersons, City Clerk and City Attorney will gather in the 
Council Chambers and will dial into the teleconference referenced below prior to the 

“Call to Order”.  Department heads, news media, and others appearing before the 
council, as well as any members of the public desiring to monitor the meeting, are to 

do as follows: 

VIA TELECONFERENCE
CALL 571-317-3122 GO TO MEETING

MEETING ID: 344-891-253 #
AUDIO PIN: # 

AGENDA: 

CALL TO ORDER – PLEDGE OF ALLEGIANCE – ROLL CALL 

REPORTS 

Mayor 

GENERAL: 

A. Reconsideration of TIF Assistance Request - 1007 Superior Avenue - Steve Tremlett, MSA
Professional Services

B. Resolution Authorizing the Issuance and Establishing Parameters for the Sale of not to
Exceed$2,185,000, General Obligation Promissory Notes, Series 2020A

C. Resolution Authorizing the Issuance and Establishing Parameters for the Sale of not to
Exceed$1,500,000 Taxable General Obligation Refunding Bonds, Series 2020B

D. Five Year Capital Plan - Ehlers Public Finance Advisors

E. 2020 Budget Amendment Transferring $1,000 from Acct. 01-51415-1100 City Admin Salaries
Medical to Acct. 01-48900 Other Misc Revenues Regarding Expenditure Restraint Eligibility

F. Discussion of Comp Time for Exempt Employees and Amendment to Personnel Policy as
Deemed Warranted

G. Review of Payroll/Bookkeeper Compensation While Acting in Substitute Role

H. Resolution Designating Public Depositories and Authorizing Withdrawal of City Monies.  Checks
are signed by the Mayor, City Clerk and Treasurer.  In lieu of personal signatures, a check signer
may be used.

I. Discussion of Possible Reduction of Alcohol Beverage Licensing Fees and Requirements in
Response to COVID-19 Pandemic Shutdowns
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J. Discussion of City Administrator Position

K. Re-Address Temporary Authority of Mayor to Act as City Administrator

L. Approval of Minutes of March 17, 2020 Council Meeting

M.Approval of Minutes of March 24, 2020 Special Council Meeting

N. Elect President of the Council - 1 Year Term

O. Elect Vice-President of the Council - 1 Year Term

P. Designate Official Newspaper

Q. Designate Hagen Sports Network as Broadcaster of the City Council & Committee of the Whole
Meetings

APPOINTMENTS: 

City Attorney - 1-Year Term Appointed by Council (Ordinance 1.14)(Penny Precour)

Appoint Weed Commissioner - Kirk Arity - 1-Year Term

Committee of the Whole – Ordinance No. 2-32 Established 12/17/2001 consolidating the Claims, 
Accounts and Licenses Committee, Audit, Budget and Finance Committee, Ordinance and 
Resolution Committee, Public Safety Review Board, Board of Health and Cable TV
Committee.  The committee shall consist of the members of the Common Council.  One-year terms. 
Council President is chairperson. Five members shall constitute a quorum. (Meets the Monday 
following the first Tuesday at 6:30 p.m. – Council Chambers)

Dean Peterson, Donna Evans, Jeff Cram, Travis Scholze, Lamont Kiefer, Shawn Zabinski, Richard 
Yarrington,  and Adam Gigous.   

Public Works and Utilities Commission - Ordinance No. 2-274  (Amended 12/11/2001 Ordinance 
No. 2001-12-14-C to include reviewing issues involving the Lake and Airport)  (Meets 4th 
Wednesday - City Hall - 5:30 p.m.) 

Travis Scholze, Lamont Kiefer, Donna Evans, and Adam Gigous. and Re-appoint B J Rice to a 2-
year term   Other members of this Committee are: Mike Murray, Mayor and 2021 Bruce Peth. 

Police & Fire Commission - Ordinance No. 2-378 - 5 year terms  (Meets Subject to Call – Tomah 
Police Dept.)  Members of the Police and Fire Commission may not serve on other committees of 
the City as they must keep the appearance of an independent body(per League of WI legal opinion) 

Recommend that Dennis Koranda be appointed to a five-year term. Other members are:  2021 
Darren Price, 2022 Bruce Peth, 2023 Tim Callahan, 2024 John Cram. 

Parks & Recreation Commission - Ordinance No. 2-307 - 3 year terms  (Meets 4th Monday - City 
Hall - 5:45 p.m.) 

Recommend that Bruce Peth and Jared Tessman be re-appointed to three-year terms.  Dean 
Peterson and Donna Evans serve as alderperson members. Other members are: 2021 Oakley 
Moser and Tess Saunders, 2022 Dustin Powell and Shirley Galstad-Roh. 
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Planning Commission - Ordinance No. 2-345 - 3 year terms.  Ordinance Amended 
12/11/2001.  Planning Commission to consist of seven members as follows:  Mayor who shall be 
its presiding officer, two (2) alderpersons, and four (4) citizens.  This was changed 12/11/01 from 
one alderperson and the Park and Recreation Chairperson to two alderpersons.  The Planning 
Commission also assumed the duties of the previous Industrial Development Committee.  (Meets 
last Thursday - City Hall - 5:30 p.m.) 

Recommend that Bryan Meyer and Tina Thompson be re-appointed to three-year terms.  Jeff Cram 
and Adam Gigous to serve as the alderperson members, and Mayor Mike Murray to serve as 
Chairman.   Other members are: 2021 Brian (BJ) Rice, and 2022 Remy Gomez.  

Housing Authority - Original Resolution establishing a Housing Authority in the City of Tomah 
adopted January 9, 1968; (Resolution amending the membership to include the Project Coordinator 
as a member of the Committee for the duration of the Community Development Block Grant 
adopted November 9, 1976; Page 100 - minute book.) 5 year terms (Meets 1st Wednesday – 
Housing Authority Office - 4:20 p.m.)  

Recommend that Rick Murray be re-appointed to a five-year term.  Lamont Kiefer to serve as the 
alderperson Ex-Officio member.  Other members are: 2021 Megan Jensen; 2022 Robert Keene, 
2023 Richard Yarrington, 2024 Pete Peterson and Rachel Muehlenkamp, Executive Director. 

Community Development Block Grant Committee – 1-year term     (Meets 1st Wednesday – CDBG 
Office -4:00 p.m.) 

Recommend Rick Murray, Pete Peterson, Robert Keene, Richard Yarrington, Megan Jensen and 
Lamont Kiefer (Alderperson) be appointed for 1 year terms. 

Board of Appeals - Ordinance No. 2-133 & WI Statutes 62.23(7)(e)(2) - 3 year terms (Subject to 
Call - 2nd Tuesday - City Hall – 12 PM) 

Recommend that Jeremy Likely, Greg Wandschneider, and Wayne Kling (1st Alternate)  be re-
appointed for 3 year terms and  appoint Jeff Cram  (Planning Commission Rep) to a 2-year term 
with the term expiring 2022,  Other members are;  2021 Chuck Schaeve, and 2022 Joe Martinez-
Chairperson and  Remy Gomez (2nd Alternate). 

Emergency/Management Committee (Meets Subject to Call – Police Department Meeting 
Room) 

Committee Consists of Safety Director-Tomah Veterans Affairs Hospital, City Administrator-
Tomah, Mayor-Tomah, Ambulance Director-Tomah, Civil Defense Director-Monroe County, Safety 
Director-Tomah Memorial Hospital, Chief of Police-Tomah, Director of Public Works & Utilities-
Tomah, Fire Chief-Tomah, and City of Tomah City Attorney. 

Board of Review - Ordinance No. 2-166 - 1 year term - (Meets annually at any time during the 45 
day period beginning on the fourth Monday of April - City Hall)  

Mike Murray – Mayor, JoAnn Cram-City Clerk, Lamont Kiefer, Shawn Zabinski and Travis Scholze. 

Ambulance Commission - Ordinance No. 2-406 - 3 year terms.   At least four members shall be 
residents of the City of Tomah.  (Meets last Thursday - Ambulance Office -   5:00 p.m.) 
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Recommend that Barb Cram, Brede Sorenson and Wayne Kling be re-appointed for 3-year terms, 
and City Administrator be appointed as Ex-Officio.  Other members are: 2021 Joyce Stenklyft and 
Jerry Steele; and 2022 Rick Murray and Remy Gomez.     

Library Board - Ordinance No. 2-186 - 3 year terms and school representative 1 year term (Meets 
2nd Thursday January, April, July, & October. – City Hall - 4:30 p.m.) 

Recommend that Marge Gigous and Candice Ziems be re-appointed for three-year 
terms.  Recommend City Administrator be appointed Ex-Officio. Recommend Paul Skofronick 
serve as the school representative for a one-year term (Wisconsin Statutes 43.26).  Other members 
of this committee are: 2021 Suzann Baker-Young and Eileen Fisher; 2022 Emily Brach and Sue 
Wandschneider.  

Joint City/School Committee - Resolution adopted June 11, 1991 Committee consists of two council 
members, City Administrator, Police Chief, two members of the school board, school 
superintendent, and one school administrator.  Mayor appoints two council members 
annually.  (Meets Subject to Call) 

Recommend City Administrator, Police Chief Mark Nicholson, Alderpersons Donna Evans, and 
Travis Scholze serve one-year terms. School will notify City at a later date regarding school 
appointments. 

Convention & Visitors Bureau - (Policies & Procedures June 14, 1995 & Term Limits Revised 
2012)  Mayor recommends committee as follows:  City Council Member - one year term; Chamber 
of Commerce Board of Director - one year term; Monroe County Agricultural Society member - 
three year term; City Administrator - one year term; Tomah retail representative - three year term; 
Tomah Motel/Hotel representatives - three year terms; Tomah Restaurants or Bars representative 
- three year term.   (Meets 2nd Tuesday – Chamber Office - 10:00 a.m. – Feb., April, June, August, 
October, December) Administrative members (Council rep, City Admin., & Chamber rep) are not 
subject to term limits. Remaining members have 3 year terms which is the term limit.  Must be off 
at least one full year before reappointment.

Recommendation as follows: Appoint   Travis Scholze     (Council rep) - One-year term 

Appoint City Administrator – One-year term 

Appoint Amanda Konsitzke (Chamber of Commerce Rep) – One-year term 

Appoint Dave Kuehl (Monroe County Ag Society Rep) – Three-year term expiring 2023 

Appoint Tracy Lambert (Tomah Retail Rep) – To Fulfill term of Melissa Bertram - Three-year term 
expiring 2022 

Chad Madson (Tomah Restaurants or Bars) -Three-year term expiring 2021 

Ruth Stump (Tomah Motel/Hotel Rep) - Three-year term expiring 2021  

Traci Bailey (Tomah Motel/Hotel Rep) – Three-year term expiring 2022   

Tomah Senior and Disabled Services Board 

The Tomah Senior and Disabled Services Board shall consist of the Mayor, two Members of the 
Common Council and five Tomah Citizens.  The term of the citizen members shall be 2 years and 
aldermanic members shall be coextensive with their term of office.  (This Committee was formed 
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in July 2000 and was originally named Aged and Disabled Resource Board) (Meetings held in 
January, April, June, July, September and October – Senior Center – 6:00 p.m. – 4th Monday) 

Recommend Lauri Shumway be re-appointed for a two-year term and appoint Jenna Moser to a 
two-year term. Other Members are: Richard Yarrington(Alderperson) and Mayor Mike Murray 
serving co-extensive with their terms expiring in 2022; and 2021 Evelyn Noyes, Sue Greeno, 
Jeremy Haldeman, and Shawn Zabinski (Alderperson) (to serve co-extensive with term expiring in 
2022).    

Lake Committee 

The Lake Committee shall consist of seven members.  At least 6 of the Committee members shall 
be electors (citizens) of the Lake Protection and Rehabilitation District, however, not more than one 
non-elector member may be selected from the Drainage Area Boundary map dated 1/5/2011 with 
one of said individuals being a member of the Common Council. The Director of Public Works and 
Utilities shall oversee the Committee. (This Committee was formed in July 2006) (Meetings are 3rd 
Thursday of Odd Months – City Hall – 5 p.m.) 

Recommend Lee Lang be appointed to a three-year term and Blaine Meyer be re-appointed for a 
three-year term, and Lamont Kiefer to serve a one-year term.  Other members are: 2021 Hal 
Burnham and John Rusch; 2022 Kim Mello and Bruce Baker. 

Ethics Board. 

The Ethics Board shall consist of 3 citizen members, 1 designee of the Mayor, 1 member of the 
Council, and 1 City employee.  The Ethics Board shall elect its own chairman, vice-chairman and 
secretary.  The City Clerk shall provide needed staff assistance and the City Attorney shall provide 
needed legal advice and assistance.  Terms of office for members shall be 3 years.  The term of a 
Board member appointed as the designee of the mayor shall expire with the expiration of the 
Mayor’s term in office; the term of a Board member representing the City Council shall expire with 
the members term as a member of the Council; the term of a Board member representing City 
employees shall expire with the member’s termination of employment as a City 
employee.  Meetings are subject to call. 

Recommend to Appoint Mayor Mike Murray (designee of Mayor with the term expiring 2023 for a 
three year term or co-extensive with term of office). Other members are:  City Administrator (city 
employee); 2021 Steve Buss (citizen member) and Bruce Peth (citizen member), and Donna Evans 
(Council member) whose term shall expire co-extensive with the term of office in 2021, 2022 Rick 
Murray. 

Long Range Planning Committee     The Long Range Planning Committee is an advisory 
committee which assists the Common Council in the performance of its duties to the City.  The 
committee shall serve as a venue to thoroughly re-evaluate the existing corporate limits of the City 
of Tomah with a view of the revitalization of presently occupied areas as well as undeveloped 
sections of the City.  The Committee shall consist of the mayor, two (2) members of the Common 
Council, and six (6) members with two of said members being members of the Planning 
Commission.  The Council member/Mayor terms shall be for two years.  All other terms shall be for 
three years.  Meetings are held the 4th Tuesday of each month at 5:30 P.M. in the Council 
Chambers at City Hall. 

Recommend that Jeff Holthaus be re-appointed to a 3-year term and re-appoint Mayor Mike Murray 
(Planning Commission Rep) (2 year term)  and appoint Alderperson Shawn Zabinski  (2 year term)) 
and appoint Dustin Powell to fulfill the remaining term of Steve Peterson with the term expiring in 
2021.   Other members are:  Pete Reichardt, and Travis Scholze (2 year term expiring 2021) and 
2022 Remy Gomez, Tina Thompson (Planning Commission Rep.) and Joanne Westpfahl.  
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Historic Preservation Commission.  A Historic Preservation Commission is hereby created, 
consisting of seven (7) members. Of the membership, one (1) shall be an Alderperson, appointed 
annually by the Mayor, one (1) shall be a member of the City Planning Commission, one shall be 
a member of the Long Range Planning Committee, all remaining members shall be residents of 
the City of Tomah. Said persons shall be competent and informed in the historical, architectural 
and cultural traditions of the community. They shall be appointed by the Mayor, subject to 
confirmation by the Common Council of the City of Tomah by majority vote.  The term for each 
member shall be three years. A vacancy occurring in the membership for any cause shall be filled 
by a person appointed by the Mayor and confirmed by the Common Council for the unexpired term. 
The members of said Commission shall receive no compensation except for necessary expenses 
sustained in carrying out their duties, which expenses shall be paid by the City of Tomah as may 
be authorized by the Common Council.  Meetings are held the second Thursday at 5:45 p.m. at 
City Hall. 

Recommend Richard Yarrington serve as Alderperson (1 year term), and Jim Weinzatl, Shawn 
Zabinski (Long Range Planning Rep), and Jeff Cram (Planning Commission Rep) be appointed for 
3 year terms.  Other members: 2021 Suzanne Baker-Young; 2022 Frank Di Benedetto and Wayne 
Kling. 

ADJOURN 

NOTICE:  Please note that, upon reasonable notice, efforts will be made to accommodate the needs of disabled 
individuals through appropriate aids and services.  For additional information or to request this service, contact 
JoAnn Cram, City Clerk, 819 Superior Avenue, Tomah, WI  54660. 
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RESOLUTION NO. ______________________ 
 

RESOLUTION AUTHORIZING THE ISSUANCE AND 

ESTABLISHING PARAMETERS FOR THE SALE OF NOT TO 

EXCEED $2,185,000 GENERAL OBLIGATION PROMISSORY 

NOTES, SERIES 2020A 

 

WHEREAS, the Common Council hereby finds and determines that it is necessary, 

desirable and in the best interest of the City of Tomah, Monroe County, Wisconsin (the "City") 

to raise funds for public purposes, including paying the cost of street and park improvements and 

community development projects (collectively, the "Projects");  

 

WHEREAS, the Common Council hereby further finds and determines that it is 

necessary, desirable and in the best interest of the City to raise funds to pay the cost of 

refinancing the General Obligation Promissory Note, dated May 7, 2019 (the "Refunded 

Obligation") (hereinafter the refinancing of the Refunded Obligation shall be referred to as the 

"Refunding");  

 

WHEREAS, the Common Council deems it to be necessary, desirable and in the best 

interest of the City to refund the Refunded Obligation for the purpose of achieving debt service 

savings;  

 

WHEREAS, the City is authorized by the provisions of Section 67.12(12), Wisconsin 

Statutes, to borrow money and issue general obligation promissory notes for such public 

purposes and to refinance its outstanding obligations;  

 

WHEREAS, it is the finding of the Common Council that it is in the best interest of the 

City to direct its financial advisor, Ehlers & Associates, Inc. ("Ehlers"), to take the steps 

necessary for the City to offer and sell the general obligation promissory notes (the "Notes") at 

public sale and to obtain bids for the purchase of the Notes; and  

WHEREAS, in order to facilitate the sale of the Notes in a timely manner, the Common 

Council hereby finds and determines that it is necessary, desirable and in the best interest of the 

City to delegate to the Mayor or City Clerk (each an "Authorized Officer") the authority to 

accept on behalf of the City the bid for the Notes that results in the lowest true interest cost for 

the Notes (the "Proposal") and meets the terms and conditions provided for in this Resolution by 

executing a certificate in substantially the form attached hereto as Exhibit A and incorporated 

herein by reference (the "Approving Certificate"). 

 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

 

Section 1.  Authorization and Sale of the Notes; Parameters.  For the purpose of paying 

costs of the Project and the Refunding, the City is authorized to borrow pursuant to Section 

67.12(12) Wisconsin Statutes, the principal sum of not to exceed TWO MILLION ONE 

HUNDRED EIGHTY-FIVE THOUSAND DOLLARS ($2,185,000) upon the terms and subject 

to the conditions set forth in this Resolution.  Subject to satisfaction of the condition set forth in 

Section 17 of this Resolution, the Mayor and City Clerk are hereby authorized, empowered and 
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directed to make, execute, issue and sell to the financial institution that submitted the Proposal 

(the "Purchaser") for, on behalf of and in the name of the City, Notes aggregating the principal 

amount of not to exceed TWO MILLION ONE HUNDRED EIGHTY-FIVE THOUSAND 

DOLLARS ($2,185,000).  The purchase price to be paid to the City for the Notes shall not be 

less than 99.00% nor more than 106.00% of the principal amount of the Notes. 

 

 Section 2.  Terms of the Notes.  The Notes shall be designated "General Obligation 

Promissory Notes, Series 2020A"; shall be issued in the aggregate principal amount of up to 

$2,185,000; shall be dated as of their date of issuance; shall be in the denomination of $5,000 or 

any integral multiple thereof; shall be numbered R-1 and upward; and shall mature or be subject 

to mandatory redemption on the dates and in the principal amounts set forth below, provided that 

the principal amount of each maturity or mandatory redemption amount may be increased or 

decreased by up to $75,000 per maturity or mandatory redemption amount and that the aggregate 

principal amount of the Notes shall not exceed $2,185,000.  The schedule below assumes the 

Notes are issued in the aggregate principal amount of $2,185,000. 
 

Date Principal Amount 

06-01-2021 $490,000 

06-01-2022 445,000 

06-01-2023 245,000 

06-01-2024 225,000 

06-01-2025 210,000 

06-01-2026 125,000 

06-01-2027 115,000 

06-01-2028 100,000 

06-01-2029 100,000 

06-01-2030 130,000 

 

Interest shall be payable semi-annually on June 1 and December 1 of each year 

commencing on June 1, 2021.  The true interest cost on the Notes (computed taking the 

Purchaser's compensation into account) will not exceed 3.25%.  Interest shall be computed upon 

the basis of a 360-day year of twelve 30-day months and will be rounded pursuant to the rules of 

the Municipal Securities Rulemaking Board. 

 

Section 3.  Redemption Provisions.  The Notes shall not be subject to optional 

redemption or shall be callable as set forth on the Approving Certificate.  If the Proposal 

specifies that certain of the Notes are subject to mandatory redemption, the terms of such 

mandatory redemption shall be set forth on an attachment to the Approving Certificate labeled as 

Exhibit MRP.  Upon the optional redemption of any of the Notes subject to mandatory 

redemption, the principal amount of such Notes so redeemed shall be credited against the 

mandatory redemption payments established for such Notes in such manner as the City shall 

direct. 

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be 

executed and delivered in substantially the form attached hereto as Exhibit B and incorporated 

herein by this reference. 
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Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 

principal of and interest on the Notes as the same becomes due, the full faith, credit and 

resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 

taxable property of the City a direct annual irrepealable tax in the years 2020 through 2029 for 

the payments due in the years 2021 through 2030 in the amounts as are sufficient to meet the 

principal and interest payments when due as set forth in the Approving Certificate. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 

Notes remains unpaid, the City shall be and continue without power to repeal such levy or 

obstruct the collection of said tax until all such payments have been made or provided for.  After 

the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City 

and collected in addition to all other taxes and in the same manner and at the same time as other 

taxes of the City for said years are collected, except that the amount of tax carried onto the tax 

roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 

Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 

from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 

the requisite amounts shall be paid from other funds of the City then available, which sums shall 

be replaced upon the collection of the taxes herein levied. 

 

Section 6.  Segregated Debt Service Fund Account. 

 

(A)  Creation and Deposits.  There be and there hereby is established in the 

treasury of the City, if one has not already been created, a debt service fund, separate and distinct 

from every other fund, which shall be maintained in accordance with generally accepted 

accounting principles.  Debt service or sinking funds established for obligations previously 

issued by the City may be considered as separate and distinct accounts within the debt service 

fund. 

 

Within the debt service fund, there hereby is established a separate and distinct account 

designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series 

2020A" (the "Debt Service Fund Account") and such account shall be maintained until the 

indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  There shall be 

deposited into the Debt Service Fund Account (i) all accrued interest received by the City at the 

time of delivery of and payment for the Notes; (ii) any premium not used for the Refunding 

which may be received by the City above the par value of the Notes and accrued interest thereon; 

(iii) all money raised by the taxes herein levied and any amounts appropriated for the specific 

purpose of meeting principal of and interest on the Notes when due; (iv) such other sums as may 

be necessary at any time to pay principal of and interest on the Notes when due; (v) surplus 

monies in the Borrowed Money Fund as specified below; and (vi) such further deposits as may 

be required by Section 67.11, Wisconsin Statutes. 

 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 

Fund Account and appropriated for any purpose other than the payment of principal of and 
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interest on the Notes until all such principal and interest has been paid in full and the Notes 

canceled; provided (i) the funds to provide for each payment of principal of and interest on the 

Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 

invested in direct obligations of the United States of America maturing in time to make such 

payments when they are due or in other investments permitted by law; and (ii) any funds over 

and above the amount of such principal and interest payments on the Notes may be used to 

reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 

the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 

municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 

Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  

Any investment of the Debt Service Fund Account shall at all times conform with the provisions 

of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 

Regulations (the "Regulations"). 

 

(C)  Remaining Monies.  When all of the Notes have been paid in full and 

canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 

Fund Account shall be transferred and deposited in the general fund of the City, unless the 

Common Council directs otherwise. 

 

Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 

the Notes (the "Note Proceeds") (other than any premium not used for the Refunding and accrued 

interest which must be paid at the time of the delivery of the Notes into the Debt Service Fund 

Account created above) shall be deposited into a special fund (the "Borrowed Money Fund") 

separate and distinct from all other funds of the City and disbursed solely for the purpose or 

purposes for which borrowed.  Monies in the Borrowed Money Fund may be temporarily 

invested in Permitted Investments.  Any monies, including any income from Permitted 

Investments, remaining in the Borrowed Money Fund after the purpose or purposes for which the 

Notes have been issued have been accomplished, and, at any time, any monies as are not needed 

and which obviously thereafter cannot be needed for such purpose(s) shall be deposited in the 

Debt Service Fund Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 

Permitted Investments, but no such investment shall be made in such a manner as would cause 

the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 

Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall 

certify as to facts, estimates, circumstances and reasonable expectations in existence on the date 

of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not 

"arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 

that the projects financed by the Notes and by the Refunded Obligation and the ownership, 

management and use of the projects will not cause the Notes and the Refunded Obligation to be 

"private activity bonds" within the meaning of Section 141 of the Code.  The City further 

covenants that it shall comply with the provisions of the Code to the extent necessary to maintain 

the tax-exempt status of the interest on the Notes including, if applicable, the rebate requirements 

of Section 148(f) of the Code.  The City further covenants that it will not take any action, omit to 

take any action or permit the taking or omission of any action within its control (including, 
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without limitation, making or permitting any use of the proceeds of the Notes) if taking, 

permitting or omitting to take such action would cause any of the Notes to be an arbitrage bond 

or a private activity bond within the meaning of the Code or would otherwise cause interest on 

the Notes to be included in the gross income of the recipients thereof for federal income tax 

purposes.  The City Clerk or other officer of the City charged with the responsibility of issuing 

the Notes shall provide an appropriate certificate of the City certifying that the City can and 

covenanting that it will comply with the provisions of the Code and Regulations. 

 

(b) The City also covenants to use its best efforts to meet the requirements and 

restrictions of any different or additional federal legislation which may be made applicable to the 

Notes provided that in meeting such requirements the City will do so only to the extent 

consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and 

to the extent that there is a reasonable period of time in which to comply. 

 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Notes are hereby 

designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 

relating to the ability of financial institutions to deduct from income for federal income tax 

purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.   

 

Section 11.  Execution of the Notes; Closing; Professional Services.  The Notes shall be 

issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 

the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 

with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 

upon payment to the City of the purchase price thereof, plus accrued interest to the date of 

delivery (the "Closing").  The facsimile signature of either of the officers executing the Notes 

may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City 

has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 

appearing on each Note shall be a manual signature.  In the event that either of the officers 

whose signatures appear on the Notes shall cease to be such officers before the Closing, such 

signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 

had remained in office until the Closing.  The aforesaid officers are hereby authorized and 

directed to do all acts and execute and deliver the Notes and all such documents, certificates and 

acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 

hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 

contracts in conjunction with the Notes, including but not limited to agreements and contracts for 

legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.  

Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby 

ratified and approved in all respects. 

Section 12.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the 

Notes shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby 

appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), 

Wisconsin Statutes (the "Fiscal Agent").  The City hereby authorizes the Mayor and City Clerk 

or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City 

and the Fiscal Agent.  Such contract may provide, among other things, for the performance by 

the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable, 

with respect to the Notes. 
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Section 13.  Persons Treated as Owners; Transfer of Notes.  The City shall cause books 

for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The person in 

whose name any Note shall be registered shall be deemed and regarded as the absolute owner 

thereof for all purposes and payment of either principal or interest on any Note shall be made 

only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 

and discharge the liability upon such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by surrender of the Note at 

the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 

duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 

transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 

transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the 

Fiscal Agent shall record the name of each transferee in the registration book.  No registration 

shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 

authorized to execute any new Note or Notes necessary to effect any such transfer. 

Section 14.  Record Date.  The 15th day of the calendar month next preceding each 

interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 

interest on the Notes on any interest payment date shall be made to the registered owners of the 

Notes as they appear on the registration book of the City at the close of business on the Record 

Date. 

 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 

order to make the Notes eligible for the services provided by The Depository Trust Company, 

New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 

Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative 

of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the 

extent an effective Blanket Issuer Letter of Representations is not presently on file in the City 

Clerk's office. 

 

Section 16.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 

forward the amount of the proceeds of the Notes allocable to the payment of issuance expenses 

to Old National Bank at Closing for further distribution as directed by the City's financial 

advisor, Ehlers & Associates, Inc. 

 

Section 17.  Conditions on Issuance and Sale of the Notes.  The issuance of the Notes and 

the sale of the Notes to the Purchaser are subject to approval by the Authorized Officer of the 

principal amount, definitive maturities, redemption provisions, interest rates and purchase price 

for the Notes, which approval shall be evidenced by execution by the Authorized Officer of the 

Approving Certificate. 

 

The Notes shall not be issued, sold or delivered until this condition is satisfied.  Upon 

satisfaction of these conditions, the Authorized Officer is authorized to execute a Proposal with 

the Purchaser providing for the sale of the Notes to the Purchaser. 
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Section 18.  Official Statement.  The Common Council hereby directs the Authorized 

Officer to approve the Preliminary Official Statement with respect to the Notes and deem the 

Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15c2-12 

promulgated by the Securities and Exchange Commission pursuant to the Securities and 

Exchange Act of 1934 (the "Rule").  All actions taken by the Authorized Officer or other officers 

of the City in connection with the preparation of such Preliminary Official Statement and any 

addenda to it or final Official Statement are hereby ratified and approved.  In connection with the 

Closing, the appropriate City official shall certify the Preliminary Official Statement and any 

addenda or final Official Statement.  The City Clerk shall cause copies of the Preliminary 

Official Statement and any addenda or final Official Statement to be distributed to the Purchaser. 

 

Section 19.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 

and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the 

"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 

information and operating data and timely notices of the occurrence of certain events in 

accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Notes or 

by the Purchaser on behalf of such owners (provided that the rights of the owners and the 

Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 

the obligations thereunder and any failure by the City to comply with the provisions of the 

Undertaking shall not be an event of default with respect to the Notes). 

 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 

City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure 

Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 

City's Undertaking. 

 

Section 20.  Redemption of the Refunded Obligations.  Subject to final approval by the 

Authorized Officer as evidenced by the execution of the Approving Certificate, the Refunded 

Obligations are hereby called for prior payment and redemption on such date approved by the 

Authorized Officer in the Approving Certificate at a price of par plus accrued interest to the date 

of redemption.  The date of such redemption shall be less than 90 days after the issuance of the 

Notes. 

 

The City hereby directs the City Clerk to take all actions necessary for the redemption of 

the Refunding Obligations on their redemption date.  Any and all actions heretofore taken by the 

officers and agents of the City to effectuate such redemption are hereby ratified and approved. 

 

Section 21.  Record Book.  The City Clerk shall provide and keep the transcript of 

proceedings as a separate record book (the "Record Book") and shall record a full and correct 

statement of every step or proceeding had or taken in the course of authorizing and issuing the 

Notes in the Record Book. 
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Section 21.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 

insurance with respect to the Notes, the officers of the City are authorized to take all actions 

necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 

agree to such additional provisions as the bond insurer may reasonably request and which are 

acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 

of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights 

of the bond insurer in the event of default and payment of the Notes by the bond insurer and 

notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 

the municipal bond insurance policy shall be made in the form of Note provided herein. 

 

Section 22.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 

 

Adopted, approved and recorded April 28, 2020. 

 

 

 

_____________________________ 

Michael Murray 

Mayor 

ATTEST: 

____________________________ 

JoAnn M. Cram 

City Clerk 

 (SEAL) 
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EXHIBIT A 

 

Approving Certificate  

 

CERTIFICATE APPROVING THE PRELIMINARY OFFICIAL STATEMENT 

AND DETAILS OF  

GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2020A 

 

The undersigned [Mayor/ City Clerk] of the City of Tomah, Monroe County, Wisconsin 

(the "City") hereby certifies that: 

 

1. Resolution.  On April 28, 2020, the Common Council of the City adopted a 

resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of 

not to exceed $2,185,000 General Obligation Promissory Notes, Series 2020A of the City (the 

"Notes") after a public sale and delegating to me the authority to approve the Preliminary 

Official Statement, to approve the purchase proposal for the Notes, and to determine the details 

for the Notes within the parameters established by the Resolution. 

 

2. Preliminary Official Statement.  The Preliminary Official Statement with respect 

to the Notes is hereby approved and deemed "final" as of its date for purposes of SEC Rule 15c2-

12 promulgated by the Securities and Exchange Commission pursuant to the Securities and 

Exchange Act of 1934.  

 

3. Proposal; Terms of the Notes.  On the date hereof, the Notes were offered for 

public sale and ____________________ (the "Purchaser") offered to purchase the Notes in 

accordance with the terms set forth in the Proposal attached hereto as Schedule I and 

incorporated herein by this reference (the "Proposal").  Ehlers & Associates, Inc. recommends 

the City accept the Proposal.  The Proposal meets the parameters and conditions established by 

the Resolution and is hereby approved and accepted. 

 

The Notes shall be issued in the aggregate principal amount of $__________, which is 

not more than the $2,185,000 approved by the Resolution, and shall mature on June 1 of each of 

the years and in the amounts and shall bear interest at the rates per annum as set forth in the 

Pricing Summary attached hereto as Schedule II and incorporated herein by this reference.  The 

amount of each annual principal or mandatory redemption payment due on the Notes is not more 

than $75,000 more or less per maturity or mandatory redemption amount than the schedule 

included in the Resolution as set forth below: 

 

Date Resolution Schedule Actual Amount 

06-01-2021 $490,000 $___________ 

06-01-2022 445,000 ___________ 

06-01-2023 245,000 ___________ 

06-01-2024 225,000 ___________ 

06-01-2025 210,000 ___________ 

06-01-2026 125,000 ___________ 

06-01-2027 115,000 ___________ 
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Date Resolution Schedule Actual Amount 

06-01-2028 $100,000 $___________ 

06-01-2029 100,000 ___________ 

06-01-2030 130,000 ___________ 

 

The true interest cost on the Notes (computed taking the Purchaser's compensation into 

account) is _________%, which is not in excess of 3.25%, as required by the Resolution.   

 

4. Purchase Price of the Notes.  The Notes shall be sold to the Purchaser in 

accordance with the terms of the Proposal at a price of $_________, plus accrued interest, if any, 

to the date of delivery of the Notes which is not less than 99.00% nor more than 106.00% of the 

principal amount of the Notes as required by the Resolution. 

 

5. Redemption Provisions of the Notes.  The Notes maturing on June 1, 2020__and 

thereafter are subject to redemption prior to maturity, at the option of the City, on June 1, 20__ 

or on any date thereafter.  Said Notes are redeemable as a whole or in part, and if in part, from 

maturities selected by the City and within each maturity by lot, at the principal amount thereof, 

plus accrued interest to the date of redemption.  [If the Proposal specifies that any of the Notes 

are subject to mandatory redemption, the terms of such mandatory redemption shall be set forth 

on an attachment hereto as Exhibit MRP and incorporated herein by this reference.] 

 

6. Direct Annual Irrepealable Tax Levy.  For the purpose of paying the principal of 

and interest on the Notes as the same respectively falls due, the full faith, credit and taxing 

powers of the City have been irrevocably pledged and there has been levied on all of the taxable 

property in the City, pursuant to the Resolution, a direct, annual irrepealable tax in an amount 

and at the times sufficient for said purpose.  Such tax shall be for the years and in the amounts 

set forth on the debt service schedule attached hereto as Schedule III.  

 

7. Redemption of the Refunded Obligation.  In the Resolution, the Common Council 

authorized the redemption of the Refunded Obligation and granted me the authority to determine 

the redemption date.  The Refunded Obligation shall be redeemed on ___________. 
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8. Approval.  This Certificate constitutes my approval of the Proposal, and the 

definitive principal amount, maturities, interest rates, purchase price and redemption provisions 

for the Notes and the direct annual irrepealable tax levy to repay the Notes, in satisfaction of the 

parameters set forth in the Resolution. 

 

IN WITNESS WHEREOF, I have executed this Certificate on ________, 2020 pursuant 

to the authority delegated to me in the Resolution. 

 

 

  

Michael Murray 

Mayor 

 

OR 

 

  

JoAnn M. Cram 

City Clerk 

 

 



 

 

SCHEDULE I TO APPROVING CERTIFICATE 

 

Proposal 

 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate. 

 

 

(See Attached) 



 

 

SCHEDULE II TO APPROVING CERTIFICATE 

 

Pricing Summary 

 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate. 

 

 

(See Attached)  

 



 

 

SCHEDULE III TO APPROVING CERTIFICATE 

 

Debt Service Schedule and Irrepealable Tax Levies 

 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate. 

 

 

(See Attached) 

 



 

 

[EXHIBIT MRP 

 

Mandatory Redemption Provision 

The Notes due on June 1, ____, ____ and ____ (the "Term Bonds") are subject to 

mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 

price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 

interest to the date of redemption, from debt service fund deposits which are required to be made 

in amounts sufficient to redeem on June 1 of each year the respective amount of Term Bonds 

specified below: 

For the Term Bonds Maturing on June 1, 20   

 Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1, 20   Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1, 20   

 Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity) 

For the Term Bonds Maturing on June 1, 20   

 Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity)] 
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EXHIBIT B 

 

(Form of Note) 

 

 

UNITED STATES OF AMERICA 

REGISTERED STATE OF WISCONSIN DOLLARS 

MONROE COUNTY 

NO. R-___ CITY OF TOMAH $_______ 

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2020A 

 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 

    

June 1, _____ _____________, 2020 ____% ______ 

 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 

($__________) 

FOR VALUE RECEIVED, the City of Tomah, Monroe County, Wisconsin (the "City"), 

hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name 

(the "Depository") identified above (or to registered assigns), on the maturity date identified 

above, the principal amount identified above, and to pay interest thereon at the rate of interest per 

annum identified above, all subject to the provisions set forth herein regarding redemption prior 

to maturity.  Interest shall be payable semi-annually on June 1 and December 1 of each year 

commencing on June 1, 2021 until the aforesaid principal amount is paid in full.  Both the 

principal of and interest on this Note are payable to the registered owner in lawful money of the 

United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 

Depository in whose name this Note is registered on the Bond Register maintained by Bond 

Trust Services Corporation, Roseville, Minnesota (the "Fiscal Agent") or any successor thereto at 

the close of business on the 15th day of the calendar month next preceding each interest payment 

date (the "Record Date").  This Note is payable as to principal upon presentation and surrender 

hereof at the office of the Fiscal Agent. 

For the prompt payment of this Note together with interest hereon as aforesaid and for the 

levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby 

irrevocably pledged. 

This Note is one of an issue of Notes aggregating the principal amount of $___________, 

all of which are of like tenor, except as to denomination, interest rate, maturity date and 

redemption provision, issued by the City pursuant to the provisions of Section 67.12(12), 

Wisconsin Statutes, for public purposes, including paying the cost of street and park 

improvements, community development projects and refunding obligations of the City, including 

interest on them; as authorized by a resolution adopted on April 28, 2020 as supplemented by a 

Certificate Approving the Preliminary Official Statement and Details of General Obligation 
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Promissory Notes, Series 2020A.  Said Resolution is recorded in the official minutes of the 

Common Council for said date. 

[The Notes maturing in the years ________ are subject to mandatory redemption by lot 

as provided in the Certificate Approving the Preliminary Official Statement and Details of 

General Obligation Promissory Notes, Series 2020A, at the redemption price of par plus accrued 

interest to the date of redemption and without premium.] 

 

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 

book-entry-only form, official notice of the redemption will be given by mailing a notice by 

registered or certified mail, overnight express delivery, facsimile transmission, electronic 

transmission or in any other manner required by the Depository, to the Depository not less than 

thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 

Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed 

will be selected by lot.  Such notice will include but not be limited to the following:   the 

designation and date of the Notes called for redemption, CUSIP number, and the date of 

redemption.  Any notice provided as described herein shall be conclusively presumed to have 

been duly given, whether or not the registered owner receives the notice.  The Notes shall cease 

to bear interest on the specified redemption date provided that federal or other immediately 

available funds sufficient for such redemption are on deposit at the office of the Depository at 

that time.  Upon such deposit of funds for redemption the Notes shall no longer be deemed to be 

outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 

exist or to be done prior to and in connection with the issuance of this Note have been done, have 

existed and have been performed in due form and time; that the aggregate indebtedness of the 

City, including this Note and others issued simultaneously herewith, does not exceed any 

limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 

irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon, 

when and as payable. 

This Note has been designated by the Common Council as a "qualified tax-exempt 

obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 

1986, as amended. 

This Note is transferable only upon the books of the City kept for that purpose at the 

office of the Fiscal Agent, only in the event that the Depository does not continue to act as 

depository for the Notes, and the City appoints another depository, upon surrender of the Note to 

the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with 

a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent 

duly executed by the registered owner or his duly authorized attorney.  Thereupon a new fully 

registered Note in the same aggregate principal amount shall be issued to the new depository in 

exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax, 

fee or other governmental charge required to be paid with respect to such registration.  The 

Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii) 
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during the fifteen (15) calendar days preceding the date of any publication of notice of any 

proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has 

been called for redemption.  The Fiscal Agent and City may treat and consider the Depository in 

whose name this Note is registered as the absolute owner hereof for the purpose of receiving 

payment of, or on account of, the principal or redemption price hereof and interest due hereon 

and for all other purposes whatsoever.  The Notes are issuable solely as negotiable, fully-

registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof. 

This Note shall not be valid or obligatory for any purpose until the Certificate of 

Authentication hereon shall have been signed by the Fiscal Agent. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 

impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 

default hereunder. 
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IN WITNESS WHEREOF, the City of Tomah, Monroe County, Wisconsin, by its 

governing body, has caused this Note to be executed for it and in its name by the manual or 

facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 

or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF TOMAH 

MONROE COUNTY, WISCONSIN 

 

 

By: ______________________________ 

Michael Murray 

Mayor 

 

(SEAL) 

 

By: ______________________________ 

JoAnn M. Cram 

City Clerk 
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Date of Authentication:  _______________, ______ 

 

CERTIFICATE OF AUTHENTICATION 

 

 This Note is one of the Notes of the issue authorized by the within-mentioned Resolution 

of the City of Tomah, Monroe County, Wisconsin. 

 

BOND TRUST SERVICES 

CORPORATION, 

ROSEVILLE, MINNESOTA 

 

 

 

By____________________________ 

        Authorized Signatory 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 

(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 

______________________________________, Legal Representative, to transfer said Note on 

the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 

(e.g. Bank, Trust Company    (Depository or Nominee Name) 

or Securities Firm) 

NOTICE:  This signature must correspond with the 

name of the Depository or Nominee Name as it 

appears upon the face of the within Note in every 

particular, without alteration or enlargement or any 

change whatever. 

____________________________ 

(Authorized Officer) 
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RESOLUTION NO. ______ 
 

RESOLUTION AUTHORIZING THE ISSUANCE AND 

ESTABLISHING PARAMETERS FOR THE SALE OF NOT TO 

EXCEED $1,500,000 TAXABLE GENERAL OBLIGATION 

REFUNDING BONDS, SERIES 2020B 

 

WHEREAS, the Common Council hereby finds and determines that it is necessary, 

desirable and in the best interest of the City of Tomah, Monroe County, Wisconsin (the "City") 

to raise funds to pay the cost of refinancing certain outstanding obligations of the City, 

specifically the State Trust Fund Loan, dated April 1, 2019 and the State Trust Fund Loan, dated 

August 20, 2019 (collectively, the "Refunded Obligations") (hereinafter the refinancing of the 

Refunded Obligations shall be referred to as the "Refunding");  

 

WHEREAS, the Common Council deems it to be necessary, desirable and in the best 

interest of the City to refund the Refunded Obligations for the purpose of achieving debt service 

savings;  

 

WHEREAS, the City is authorized by the provisions of Section 67.04, Wisconsin 

Statutes, to borrow money and issue taxable general obligation refunding bonds (the "Bonds") to 

refinance its outstanding obligations;  

 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 

amended, it is necessary to issue the Bonds on a taxable rather than tax-exempt basis;  

 

WHEREAS, it is the finding of the Common Council that it is in the best interest of the 

City to direct its financial advisor, Ehlers & Associates, Inc. ("Ehlers"), to take the steps 

necessary for the City to offer and sell the Bonds via public sale and to obtain bids for the 

purchase of the Bonds; and  

WHEREAS, in order to facilitate the sale of the Bonds in a timely manner, the Common 

Council hereby finds and determines that it is necessary, desirable and in the best interest of the 

City to delegate to the Mayor or City Clerk (each an "Authorized Officer") the authority to 

accept on behalf of the City the bid for the Bonds that results in the lowest true interest cost for 

the Bonds (the "Proposal") and meets the terms and conditions provided for in this Resolution by 

executing a certificate in substantially the form attached hereto as Exhibit A and incorporated 

herein by reference (the "Approving Certificate"). 

 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

 

Section 1.  Authorization and Sale of the Bonds; Parameters.  For the purpose of paying 

costs of the Refunding, the City is authorized to borrow pursuant to Section 67.04 Wisconsin 

Statutes, the principal sum of not to exceed ONE MILLION FIVE HUNDRED THOUSAND 

DOLLARS ($1,500,000) upon the terms and subject to the conditions set forth in this 

Resolution.  Subject to satisfaction of the conditions set forth in Section 14 of this Resolution, 

the Mayor and City Clerk are hereby authorized, empowered and directed to make, execute, 

issue and sell to the financial institution that submitted the Proposal (the "Purchaser") for, on 
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behalf of and in the name of the City, Bonds aggregating the principal amount of not to exceed 

ONE MILLION FIVE HUNDRED THOUSAND DOLLARS ($1,500,000).  The purchase price 

to be paid to the City for the Bonds shall not be less than 98.75% of the principal amount of the 

Bonds. 

 

 Section 2.  Terms of the Bonds.  The Bonds shall be designated "Taxable General 

Obligation Refunding Bonds, Series 2020B"; shall be issued in the aggregate principal amount of 

up to $1,500,000; shall be dated as of their date of issuance; shall be in the denomination of 

$5,000 or any integral multiple thereof; shall be numbered R-1 and upward; and shall mature or 

be subject to mandatory redemption on the dates and in the principal amounts set forth below, 

provided that the principal amount of each maturity or mandatory redemption amount may be 

increased or decreased by up to $50,000 per maturity or mandatory redemption amount and that 

the aggregate principal amount of the Bonds shall not exceed $1,500,000.  The schedule below 

assumes the Bonds are issued in the aggregate principal amount of $1,500,000. 
 

Date Principal Amount 

03-01-2021 $85,000 

03-01-2022 95,000 

03-01-2023 95,000 

03-01-2024 95,000 

03-01-2025 100,000 

03-01-2026 105,000 

03-01-2027 105,000 

03-01-2028 105,000 

03-01-2029 110,000 

03-01-2030 115,000 

03-01-2031 120,000 

03-01-2032 120,000 

03-01-2033 125,000 

03-01-2034 125,000 

 

Interest shall be payable semi-annually on March 1 and September 1 of each year 

commencing on March 1, 2021.  The true interest cost on the Bonds (computed taking the 

Purchaser's compensation into account) will not exceed 3.5%.  Interest shall be computed upon 

the basis of a 360-day year of twelve 30-day months and will be rounded pursuant to the rules of 

the Municipal Securities Rulemaking Board. 

 

The present value debt service savings achieved by the Refunding (the "Savings") shall 

be at least 3.00% of the principal amount refunded. 

 

Section 3.  Redemption Provisions.  The Bonds shall not be subject to optional 

redemption or shall be callable as set forth on the Approving Certificate.  If the Proposal 

specifies that certain of the Bonds are subject to mandatory redemption, the terms of such 

mandatory redemption shall be set forth on an attachment to the Approving Certificate labeled as 

Exhibit MRP.  Upon the optional redemption of any of the Bonds subject to mandatory 

redemption, the principal amount of such Bonds so redeemed shall be credited against the 
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mandatory redemption payments established for such Bonds in such manner as the City shall 

direct. 

Section 4.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 

executed and delivered in substantially the form attached hereto as Exhibit B and incorporated 

herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 

principal of and interest on the Bonds as the same becomes due, the full faith, credit and 

resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 

taxable property of the City a direct annual irrepealable tax in the years 2020 through 2033 for 

the payments due in the years 2021 through 2034 in the amounts as are sufficient to meet the 

principal and interest payments when due as set forth in the Approving Certificate 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 

Bonds remains unpaid, the City shall be and continue without power to repeal such levy or 

obstruct the collection of said tax until all such payments have been made or provided for.  After 

the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City 

and collected in addition to all other taxes and in the same manner and at the same time as other 

taxes of the City for said years are collected, except that the amount of tax carried onto the tax 

roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 

Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 

from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 

the requisite amounts shall be paid from other funds of the City then available, which sums shall 

be replaced upon the collection of the taxes herein levied. 

 

Section 6.  Segregated Debt Service Fund Account. 

 

(A)  Creation and Deposits.  There be and there hereby is established in the 

treasury of the City, if one has not already been created, a debt service fund, separate and distinct 

from every other fund, which shall be maintained in accordance with generally accepted 

accounting principles.  Debt service or sinking funds established for obligations previously 

issued by the City may be considered as separate and distinct accounts within the debt service 

fund. 

 

Within the debt service fund, there hereby is established a separate and distinct account 

designated as the "Debt Service Fund Account for Taxable General Obligation Refunding Bonds, 

Series 2020B" (the "Debt Service Fund Account") and such account shall be maintained until the 

indebtedness evidenced by the Bonds is fully paid or otherwise extinguished.  There shall be 

deposited into the Debt Service Fund Account (i) all accrued interest received by the City at the 

time of delivery of and payment for the Bonds; (ii) any premium not used for the Refunding 

which may be received by the City above the par value of the Bonds and accrued interest 

thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated for the 
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specific purpose of meeting principal of and interest on the Bonds when due; (iv) such other 

sums as may be necessary at any time to pay principal of and interest on the Bonds when due; (v) 

surplus monies in the Borrowed Money Fund as specified below; and (vi) such further deposits 

as may be required by Section 67.11, Wisconsin Statutes. 

 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 

Fund Account and appropriated for any purpose other than the payment of principal of and 

interest on the Bonds until all such principal and interest has been paid in full and the Bonds 

canceled; provided (i) the funds to provide for each payment of principal of and interest on the 

Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 

invested in direct obligations of the United States of America maturing in time to make such 

payments when they are due or in other investments permitted by law; and (ii) any funds over 

and above the amount of such principal and interest payments on the Bonds may be used to 

reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 

the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 

municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 

Investments"), which investments shall continue to be a part of the Debt Service Fund Account. 

 

(C)  Remaining Monies.  When all of the Bonds have been paid in full and 

canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 

Fund Account shall be transferred and deposited in the general fund of the City, unless the 

Common Council directs otherwise. 

 

Section 7.  Proceeds of the Bonds; Segregated Borrowed Money Fund.  The proceeds of 

the Bonds (the "Bond Proceeds") (other than any premium not used for the Refunding and 

accrued interest which must be paid at the time of the delivery of the Bonds into the Debt Service 

Fund Account created above) shall be deposited into a special fund (the "Borrowed Money 

Fund") separate and distinct from all other funds of the City and disbursed solely for the purpose 

or purposes for which borrowed.  Monies in the Borrowed Money Fund may be temporarily 

invested in Permitted Investments.  Any monies, including any income from Permitted 

Investments, remaining in the Borrowed Money Fund after the purpose or purposes for which the 

Bonds have been issued have been accomplished, and, at any time, any monies as are not needed 

and which obviously thereafter cannot be needed for such purpose(s) shall be deposited in the 

Debt Service Fund Account. 

Section 8.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be 

issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 

the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 

with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 

upon payment to the City of the purchase price thereof, plus accrued interest to the date of 

delivery (the "Closing").  The facsimile signature of either of the officers executing the Bonds 

may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City 

has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures 

appearing on each Bond shall be a manual signature.  In the event that either of the officers 

whose signatures appear on the Bonds shall cease to be such officers before the Closing, such 

signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 

had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
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directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 

acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 

hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 

contracts in conjunction with the Bonds, including but not limited to agreements and contracts 

for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 

services.  Any such contract heretofore entered into in conjunction with the issuance of the 

Bonds is hereby ratified and approved in all respects. 

Section 9.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the 

Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby 

appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), 

Wisconsin Statutes (the "Fiscal Agent").  The City hereby authorizes the Mayor and City Clerk 

or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City 

and the Fiscal Agent.  Such contract may provide, among other things, for the performance by 

the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable, 

with respect to the Bonds. 

 

Section 10.  Persons Treated as Owners; Transfer of Bonds.  The City shall cause books 

for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The person 

in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 

thereof for all purposes and payment of either principal or interest on any Bond shall be made 

only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 

and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 

the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 

duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 

transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 

transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 

the Fiscal Agent shall record the name of each transferee in the registration book.  No 

registration shall be made to bearer.  The Fiscal Agent shall cancel any Bond surrendered for 

transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 

authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 11.  Record Date.  The 15th day of the calendar month next preceding each 

interest payment date shall be the record date for the Bonds (the "Record Date").  Payment of 

interest on the Bonds on any interest payment date shall be made to the registered owners of the 

Bonds as they appear on the registration book of the City at the close of business on the Record 

Date. 

 

Section 12.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 

order to make the Bonds eligible for the services provided by The Depository Trust Company, 

New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 

Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative 

of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the 
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extent an effective Blanket Issuer Letter of Representations is not presently on file in the City 

Clerk's office. 

 

Section 13.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 

forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 

to Old National Bank at Closing for further distribution as directed by the City's financial 

advisor, Ehlers & Associates, Inc. 

 

Section 14.  Conditions on Issuance and Sale of the Bonds.  The issuance of the Bonds 

and the sale of the Bonds to the Purchaser are subject to satisfaction of the following conditions: 

 

(a) approval by the Authorized Officer of the principal amount, definitive maturities, 

redemption provisions, interest rates and purchase price for the Bonds, which approval shall be 

evidenced by execution by the Authorized Officer of the Approving Certificate; and 

 

(b) realization by the City of the Savings in an amount equal to at least 3.00% of the 

principal amount refunded 

The Bonds shall not be issued, sold or delivered until these conditions are satisfied.  

Upon satisfaction of these conditions, the Authorized Officer is authorized to execute a Proposal 

with the Purchaser providing for the sale of the Bonds to the Purchaser. 

 

Section 15.  Official Statement.  The Common Council hereby directs the Authorized 

Officer to approve the Preliminary Official Statement with respect to the Bonds and deem the 

Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15c2-12 

promulgated by the Securities and Exchange Commission pursuant to the Securities and 

Exchange Act of 1934 (the "Rule").  All actions taken by the Authorized Officer or other officers 

of the City in connection with the preparation of such Preliminary Official Statement and any 

addenda to it or final Official Statement are hereby ratified and approved.  In connection with the 

Closing, the appropriate City official shall certify the Preliminary Official Statement and any 

addenda or final Official Statement.  The City Clerk shall cause copies of the Preliminary 

Official Statement and any addenda or final Official Statement to be distributed to the Purchaser. 

 

Section 16.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 

and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 

"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 

information and operating data and timely notices of the occurrence of certain events in 

accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Bonds or 

by the Purchaser on behalf of such owners (provided that the rights of the owners and the 

Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 

the obligations thereunder and any failure by the City to comply with the provisions of the 

Undertaking shall not be an event of default with respect to the Bonds). 

 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 

City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure 

Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 

City's Undertaking. 
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Section 17.  Redemption of the Refunded Obligations.  Subject to final approval by the 

Authorized Officer as evidenced by the execution of the Approving Certificate, the Refunded 

Obligations are hereby called for prior payment and redemption on such date approved by the 

Authorized Officer in the Approving Certificate at a price of par plus accrued interest to the date 

of redemption..  The City hereby directs the City Clerk to work with Ehlers to cause timely 

notice of redemption to be sent to the Board of Commissioners of Public Lands at least 30 days 

prior to the date of redemption. 

 

The City hereby directs the City Clerk to take all actions necessary for the redemption of 

the Refunded Obligation on their redemption date.  Any and all actions heretofore taken by the 

officers and agents of the City to effectuate such redemption are hereby ratified and approved. 

 

Section 18.  Record Book.  The City Clerk shall provide and keep the transcript of 

proceedings as a separate record book (the "Record Book") and shall record a full and correct 

statement of every step or proceeding had or taken in the course of authorizing and issuing the 

Bonds in the Record Book. 

 

Section 18.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 

insurance with respect to the Bonds, the officers of the City are authorized to take all actions 

necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 

agree to such additional provisions as the bond insurer may reasonably request and which are 

acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 

of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 

of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 

notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 

the municipal bond insurance policy shall be made in the form of Bond provided herein. 
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Section 20.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 

 

Adopted, approved and recorded April 28, 2020. 

 

 

 

_____________________________ 

Michael Murray 

Mayor 

ATTEST: 

____________________________ 

JoAnn M. Cram 

City Clerk 

 (SEAL) 
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EXHIBIT A 

 

CERTIFICATE APPROVING THE PRELIMINARY OFFICIAL STATEMENT 

AND DETAILS OF  

TAXABLE GENERAL OBLIGATION REFUNDING BONDS, SERIES 2020B 

 

The undersigned [Mayor/City Clerk] of the City of Tomah, Monroe County, Wisconsin 

(the "City") hereby certifies that: 

 

1. Resolution.  On April 28, 2020, the Common Council of the City adopted a 

resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of 

not to exceed $1,500,000 Taxable General Obligation Refunding Bonds, Series 2020B of the 

City (the "Bonds") after a public sale and delegating to me the authority to approve the 

Preliminary Official Statement, to approve the purchase proposal for the Bonds, and to determine 

the details for the Bonds within the parameters established by the Resolution. 

 

2. Preliminary Official Statement.  The Preliminary Official Statement with respect 

to the Bonds is hereby approved and deemed "final" as of its date for purposes of SEC Rule 

15c2-12 promulgated by the Securities and Exchange Commission pursuant to the Securities and 

Exchange Act of 1934.  

 

3. Proposal; Terms of the Bonds.  On the date hereof, the Bonds were offered for 

public sale and ____________________ (the "Purchaser") offered to purchase the Bonds in 

accordance with the terms set forth in the Proposal attached hereto as Schedule I and 

incorporated herein by this reference (the "Proposal").  Ehlers & Associates, Inc. recommends 

the City accept the Proposal.  The Proposal meets the parameters and conditions established by 

the Resolution and is hereby approved and accepted. 

 

The Bonds shall be issued in the aggregate principal amount of $__________, which is 

not more than the $1,500,000 approved by the Resolution, and shall mature on March 1 of each 

of the years and in the amounts and shall bear interest at the rates per annum as set forth in the 

Pricing Summary attached hereto as Schedule II and incorporated herein by this reference.  The 

amount of each annual principal or mandatory redemption payment due on the Bonds is not more 

than $50,000more or less per maturity or mandatory redemption amount than the schedule 

included in the Resolution as set forth below: 

 

Date Resolution Schedule Actual Amount 

03-01-2021 $85,000 $___________ 

03-01-2022 95,000 ___________ 

03-01-2023 95,000 ___________ 

03-01-2024 95,000 ___________ 

03-01-2025 100,000 ___________ 

03-01-2026 105,000 ___________ 

03-01-2027 105,000 ___________ 

03-01-2028 105,000 ___________ 

03-01-2029 110,000 ___________ 



QB\62728597.2 

 

 

 -2-  

 

Date Resolution Schedule Actual Amount 

03-01-2030 $115,000 $___________ 

03-01-2031 120,000 ___________ 

03-01-2032 120,000 ___________ 

03-01-2033 125,000 ___________ 

03-01-2034 125,000 ___________ 

 

The true interest cost on the Bonds (computed taking the Purchaser's compensation into 

account) is _________%, which is not in excess of 3.50%, as required by the Resolution.  The 

present value debt service savings achieved by the Refunding is $_________ or ______% of the 

principal amount refunded, which is at least 3.00% of the principal amount refunded as required 

by the Resolution. 

 

4. Purchase Price of the Bonds.  The Bonds shall be sold to the Purchaser in 

accordance with the terms of the Proposal at a price of $_________, plus accrued interest, if any, 

to the date of delivery of the Bonds which is not less than 98.75% of the principal amount of the 

Bonds as required by the Resolution. 

 

5. Redemption Provisions of the Bonds.  The Bonds maturing on March 1, 20__ and 

thereafter are subject to redemption prior to maturity, at the option of the City, on March 1, 

20__or on any date thereafter.  Said Bonds are redeemable as a whole or in part, and if in part, 

from maturities selected by the City and within each maturity by lot, at the principal amount 

thereof, plus accrued interest to the date of redemption. If the Proposal specifies that any of the 

Bonds are subject to mandatory redemption, the terms of such mandatory redemption shall be set 

forth on an attachment hereto as Exhibit MRP and incorporated herein by this reference.   

 

6. Direct Annual Irrepealable Tax Levy.  For the purpose of paying the principal of 

and interest on the Bonds as the same respectively falls due, the full faith, credit and taxing 

powers of the City have been irrevocably pledged and there has been levied on all of the taxable 

property in the City, pursuant to the Resolution, a direct, annual irrepealable tax in an amount 

and at the times sufficient for said purpose.  Such tax shall be for the years and in the amounts 

set forth on the debt service schedule attached hereto as Schedule III.  

 

7. Redemption of the Refunded Obligations.  In the Resolution, the Common 

Council authorized the redemption of the Refunded Obligations and granted me the authority to 

determine the redemption date.  The Refunded Obligations shall be redeemed on ___________. 
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8. Approval.  This Certificate constitutes my approval of the Proposal, and the 

definitive principal amount, maturities, interest rates, purchase price and redemption provisions 

for the Bonds and the direct annual irrepealable tax levy to repay the Bonds, in satisfaction of the 

parameters set forth in the Resolution. 

 

IN WITNESS WHEREOF, I have executed this Certificate on ___________ pursuant to 

the authority delegated to me in the Resolution. 

 

 

  

Michael Murray 

Mayor 

 

OR 

 

  

JoAnn M. Cram 

City Clerk 
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SCHEDULE I TO APPROVING CERTIFICATE 

 

Proposal 

 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate. 

 

 

(See Attached) 
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SCHEDULE II TO APPROVING CERTIFICATE 

 

Pricing Summary 

 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate. 

 

 

(See Attached)  
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SCHEDULE III TO APPROVING CERTIFICATE 

 

Debt Service Schedule and Irrepealable Tax Levies 

 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate. 

 

 

(See Attached) 
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[EXHIBIT MRP 

 

Mandatory Redemption Provision 

The Bonds due on March 1, ____, ____ and ____ (the "Term Bonds") are subject to 

mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 

price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 

interest to the date of redemption, from debt service fund deposits which are required to be made 

in amounts sufficient to redeem on March 1 of each year the respective amount of Term Bonds 

specified below: 

For the Term Bonds Maturing on March 1, 20   

 Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity) 

For the Term Bonds Maturing on March 1, 20   Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity) 

For the Term Bonds Maturing on March 1, 20   

 Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity) 

For the Term Bonds Maturing on March 1, 20   

 Redemption 

       Date       Amount 

 ____ $______ 

 ____   ______ 

 ____   ______ (maturity)] 
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EXHIBIT B 

(Form of Bond) 

UNITED STATES OF AMERICA 

REGISTERED STATE OF WISCONSIN DOLLARS 

MONROE COUNTY 

NO. R-___ CITY OF TOMAH $_______ 

TAXABLE GENERAL OBLIGATION REFUNDING BOND, SERIES 2020B 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 

March 1, _____ ________, 2020 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 

($__________) 

FOR VALUE RECEIVED, the City of Tomah, Monroe County, Wisconsin (the "City"), 

hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name 

(the "Depository") identified above (or to registered assigns), on the maturity date identified 

above, the principal amount identified above, and to pay interest thereon at the rate of interest per 

annum identified above, all subject to the provisions set forth herein regarding redemption prior 

to maturity.  Interest shall be payable semi-annually on March 1 and September 1 of each year 

commencing on March 1, 2021 until the aforesaid principal amount is paid in full.  Both the 

principal of and interest on this Bond are payable to the registered owner in lawful money of the 

United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 

Depository in whose name this Bond is registered on the Bond Register maintained by Bond 

Trust Services Corporation, Roseville, Minnesota (the "Fiscal Agent") or any successor thereto at 

the close of business on the 15th day of the calendar month next preceding each interest payment 

date (the "Record Date").  This Bond is payable as to principal upon presentation and surrender 

hereof at the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 

the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are 

hereby irrevocably pledged. 

This Bond is one of an issue of Bonds aggregating the principal amount of $__________, 

all of which are of like tenor, except as to denomination, interest rate, maturity date and 

redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin 

Statutes, for the public purpose of paying the cost of refunding obligations of the City, including 

interest on them, as authorized by a resolution adopted on April 28, 2020 as supplemented by a 

Certificate Approving the Preliminary Official Statement and Details of Taxable General 
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Obligation Refunding Bonds, Series 2020B.  Said Resolution is recorded in the official minutes 

of the Common Council for said date. 

The Bonds maturing on March 1, 20__ and thereafter are subject to redemption prior to 

maturity, at the option of the City, on March 1, 20__or on any date thereafter.  Said Bonds are 

redeemable as a whole or in part, and if in part, by lot (as selected by the Depository), at the 

principal amount thereof, plus accrued interest to the date of redemption. 

[The Bonds maturing in the years ________ are subject to mandatory redemption by lot

as provided in the Certificate Approving the Preliminary Official Statement and Details of 

Taxable General Obligation Refunding Bonds, Series 2020B, at the redemption price of par plus 

accrued interest to the date of redemption and without premium.]

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 

book-entry-only form, official notice of the redemption will be given by mailing a notice by 

registered or certified mail, overnight express delivery, facsimile transmission, electronic 

transmission or in any other manner required by the Depository, to the Depository not less than 

thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 

Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 

will be selected by lot.  Such notice will include but not be limited to the following:   the 

designation and date of the Bonds called for redemption, CUSIP number, and the date of 

redemption.  Any notice provided as described herein shall be conclusively presumed to have 

been duly given, whether or not the registered owner receives the notice.  The Bonds shall cease 

to bear interest on the specified redemption date provided that federal or other immediately 

available funds sufficient for such redemption are on deposit at the office of the Depository at 

that time.  Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 

outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 

exist or to be done prior to and in connection with the issuance of this Bond have been done, 

have existed and have been performed in due form and time; that the aggregate indebtedness of 

the City, including this Bond and others issued simultaneously herewith, does not exceed any 

limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 

irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 

when and as payable. 

This Bond is transferable only upon the books of the City kept for that purpose at the 

office of the Fiscal Agent, only in the event that the Depository does not continue to act as 

depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 

to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 

with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 

Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 

fully registered Bond in the same aggregate principal amount shall be issued to the new 

depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 

City for any tax, fee or other governmental charge required to be paid with respect to such 
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registration.  The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the 

Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 

notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond, 

after such Bond has been called for redemption.  The Fiscal Agent and City may treat and 

consider the Depository in whose name this Bond is registered as the absolute owner hereof for 

the purpose of receiving payment of, or on account of, the principal or redemption price hereof 

and interest due hereon and for all other purposes whatsoever.  The Bonds are issuable solely as 

negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 

multiple thereof. 

This Bond shall not be valid or obligatory for any purpose until the Certificate of 

Authentication hereon shall have been signed by the Fiscal Agent. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 

impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 

default hereunder. 

IN WITNESS WHEREOF, the City of Tomah, Monroe County, Wisconsin, by its 

governing body, has caused this Bond to be executed for it and in its name by the manual or 

facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 

or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF TOMAH 

MONROE COUNTY, WISCONSIN 

By: ______________________________ 

Michael Murray 

Mayor 

(SEAL) 

By: ______________________________ 

JoAnn M. Cram 

City Clerk 
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Date of Authentication:  _______________, ______ 

 

CERTIFICATE OF AUTHENTICATION 

 

 This Bond is one of the Bonds of the issue authorized by the within-mentioned Resolution 

of the City of Tomah, Monroe County, Wisconsin. 

 

BOND TRUST SERVICES 

CORPORATION, 

ROSEVILLE, MINNESOTA 

 

 

 

By____________________________ 

        Authorized Signatory 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 

(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 

______________________________________, Legal Representative, to transfer said Bond on 

the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 

(e.g. Bank, Trust Company    (Depository or Nominee Name) 

or Securities Firm) 

NOTICE:  This signature must correspond with the 

name of the Depository or Nominee Name as it 

appears upon the face of the within Bond in every 

particular, without alteration or enlargement or any 

change whatever. 

____________________________ 

(Authorized Officer) 



































CHAPTER 8 

SCHEDULED HOURS, OVERTIME AND COMPENSATORY TIME 

SECTION A:  PURPOSE.  This chapter sets forth the policies and practices of the City of Tomah governing 
the establishment of work schedules, overtime and forms of overtime compensation. 

SECTION B:  SCHEDULED HOURS.  The normal scheduled hours for each full-time position shall be forty 
(40) hours per week in accordance with department policy.  Part-time employees shall work a normal schedule of
hours averaging less than those established for full-time positions with the department.

1.  Temporary Variations.  Temporary variations in daily and weekly work schedules may be authorized by
the City Administrator in the case of department heads and by department heads in response to
department needs.  Department heads, at their discretion, may authorize temporary variations in work
schedules for subordinate employees in order to accommodate employee needs.  Any such variations
shall be in accordance with the Fair Labor Standards Act. Where applicable, department heads and
salaried positions may be allowed to work a flexible schedule of hours in order to accommodate
fluctuations in their workloads.  Such scheduling shall be subject to the approval of the City Administrator
in the case of department heads, and by the department heads in the case of subordinate positions.

2.  Docking.  Docking of exempt employees' salary, as defined by the Fair Labor Standards Act, is prohibited.
Due to establishment of leave and vacation benefits policy under which the employee accrues leave,
deduction of established leave balances will be made for less than one day if less than 40 hours were
worked during the week.  For the purpose of this policy, vacation, sick leave, holiday and compensatory
time will be applied to the computation of the 40-hour workweek.

3.  The Fair Labor Standards Act will apply to all City positions not exempt from the overtime provisions of
the Act.  Such employees will be entitled to compensation for any hours worked in excess of forty (40)
hours in a scheduled workweek at the rate of one and one-half their normal rate of pay.

4.  Exempt Status.  All employees exempt from the overtime provision of the Fair Labor Standards Act shall
be expected to work at least 40 hours per week.  If the demand of work requires more than 40 hours of
work in a single week, it is expected the employee will work the additional hours.  The City of Tomah does
permit hour for hour compensatory time for exempt employees who work more than 40 hours in a week.
The hour per hour comp time can be banked and used at a later date.  There will be no carryover to the
next year for banked time, nor will there be any monetary payout.  Any banked time left at the end of the
year and not used will be lost.

5.  Non-Exempt Employees.  For the purpose of computation of overtime all paid leave time shall be
considered time worked for overtime pay computations.

6. Chronic Tardiness or Absenteeism.  City of Tomah employees must be reliable and punctual.
Employees should report for work on time and as scheduled.  Supervisors must be notified as soon as
possible if an employee cannot arrive for their shift at the designated time.

Unplanned absences can disrupt work, inconvenience other employees, and affect productivity. A poor
attendance record or excessive tardiness may be subject to disciplinary action, up to and including
termination of employment.

SECTION C:  LUNCH PERIODS, BREAKS.  A non-paid, one-half hour lunch period shall normally be 
provided midway through an employee's shift.  Employees who eat lunch within City facilities are to do so away from 
their workstations, if possible.   

Every library employee who works a full eight hour shift will receive a one hour unpaid lunch period at a time 
to be determined by the Tomah Head Librarian.  In lieu of specific break times, the Tomah Library employees may 
consume non-alcoholic beverages at their work station and may take reasonable rest room breaks when necessary.

Paid, non-cumulative, fifteen (15) minute breaks may be provided in the morning and afternoon in accordance 



with department policy.  Such breaks are not to be taken at the beginning or at the end of the work shift, and no more 
than fifteen (15) minutes can be combined with lunch periods.  Except for library employees, all employees will be 
allowed to combine the two fifteen (15) minute breaks for one thirty (30) minute rest period during the morning shift.   

SECTION D:  OVERTIME.  Except all safety employees, overtime is defined as time worked in excess of 
forty (40) hours per week.  All overtime shall be approved in advance by the employee's supervisor.  It shall be the 
responsibility of every department head and first line supervisor to assign overtime work when emergencies or other 
compelling circumstances prevent the reasonable accommodation of additional work through the reassignment of 
work priorities or through the rescheduling of hours within the same workweek.  Overtime shall be equally and 
impartially distributed among personnel in each area who ordinarily perform such related work in the normal course 
of their work week.  The employer shall keep records of the overtime work.  Should an employee have reason to 
believe that overtime is not being equally and impartially distributed, he/she shall first raise the issue with his/her first 
line supervisor and/or Department Head.  In the event the employee is dissatisfied with the answer/resolution, he/she 
may contact the City Administrator for the matter to be reviewed.  The City Administrator shall investigate the concern 
of the employee and provide a written response as to his/her findings and what, if any, action will be taken by the City 
of Tomah. 

The Sergeants and Lieutenants in the Police Department shall be eligible for overtime pay at the rate of time 
and one-half for all hours worked outside of their normal scheduled hours. 

Overtime compensation for all Safety Employees (Law Enforcement, Ambulance, and Fire Protection) shall 
be calculated as defined by the Fair Labor Standards Act.  

For purpose of computing overtime and compensatory time, vacation, holidays and sick leave shall be 
considered as time worked. 

Call-In:  Employees who are required to report for duty/work outside of their regular workday or work cycle 
shall receive a minimum of 2 hours pay at time and one-half for so doing.  This shall not apply to call-in time which 
immediately precedes the beginning of a scheduled work day/shift. 

SECTION E:  COMPENSATORY TIME FOR NON-EXEMPT EMPLOYEES 

Compensatory time may be allowed in departments as approved by the department manager.  In those 
areas where comp time is allowed, compensatory time must be used in the year it is earned.  In the event that an 
employee will not be able to use the banked hours prior to the end of the year and desires to receive payment in cash 
for accumulated and unused compensatory time, he/she shall make a written request to the Department head by 
November 1, stating the number of hours to be paid in cash.  Such payment shall be made at the rate in effect on 
December 1 and shall be paid on or before December 15 of the same year. 

All overtime may be “banked” to the employee’s credit at the rate of one and one-half (1-1/2) hours for each 
hour of overtime worked until a maximum of 40 hours has been banked.  All overtime worked in excess of the banked 
40 hours shall be paid for in cash, included with the employee’s normal paycheck, at the rate of one and one-half (1-
1/2) times the employee’s regular hourly rate of pay. 

Accumulated compensatory time shall be used only with the specific permission of the Employer and 
scheduled much as if vacation is scheduled. 

Sergeants and Lieutenants.  Compensatory time shall be allowed to accumulate up to a maximum of sixty (60) 
hours.  Accumulated time in excess of 60 hours shall be paid as an addition to the regular biweekly payroll.  Unused 
and unpaid compensatory time of twenty (20) hours can be carried over from year to year.  In the event that an 
employee desires to receive payment in cash for accumulated and unused compensatory time, he/she shall make a 
written request to the Chief of Police by November 1, stating the number of hours to be paid in cash.  Such payment 
shall be made at the rate in effect on December 1, and shall be paid on or before December 15 of the same year. 

On December 31st of each year, the scheduled hours worked over 2080 hours will be accrued to the 
employee’s compensatory time bank, subject to the maximum accrual of 60 hours and carryover of 20 hours to the 
following year.  The hours will be determined by the police department and reported to the payroll department. The 
term “scheduled hours worked” is defined to mean regularly scheduled hours and not overtime hours, and shall 
not include long term disability or unpaid leave of absence.  The term “scheduled hours worked” shall be further 
defined to mean hours actually worked, including hours used by the employee for compensatory time, vacation or 
sick leave.   This benefit will be paid no later than January 15th of the following year. 



SECTION F:  SHIFT PREMIUM.  Police officers, excluding the Chief of Police, working outside of the 
scheduled day shift shall receive thirty-five cents (0.35) per hour added to their base rate of pay for shift coverage.  
This shall not apply to employees scheduled to work the day shift and whose hours of work extend past the day shift 
hours, unless said employee is providing shift coverage for another employee. Shift premium of thirty-five (35) cents 
for Police Department Clerical shall apply to the hours of 4:30 p.m. to 8:00 a.m.   

SECTION G:  STAND-BY DUTY:  Employees in the Water & Sewer Departments, designated by the 
supervisor to be on stand-by duty, shall be paid four (4) hours for each day on stand-by.  Stand-by duty shall be 
defined as being readily available for emergencies or service calls.  Stand-by hours, for each day, shall be twenty-
four (24) hours.  These hours shall commence at 7:00 a.m. and continue to 7:00 a.m. the following morning. 

SECTION H:  PAY PERIODS.  Pay periods shall be the Sunday preceding the payday through the Saturday 
preceding the next payday.  Payroll will be disbursed via direct deposit for all City employees.  

SECTION I: TIME RECORDS.  All employees must maintain records on forms provided by the City 
Administrator.  These records shall contain information related to the hours worked, compensatory, sick and vacation 
time used and holidays.  These records may be used to determine workload and productivity.  Staffing needs can 
also be tracked with accurate records.  Time records will also be used in considering requests for time off in addition 
to vacation.  All time records must be submitted according to the schedule established by the City Administrator.  All 
hours worked during a pay period should be submitted on the bi-weekly payroll record in which the hours are worked. 



RESOLUTION NO. 

RESOLUTION DESIGNATING PUBLIC DEPOSITORIES 
FOR CITY OF TOMAH'S MONIES 

BE IT RESOLVED, that the Common Council of the City of Tomah designates the 
following depositories for the year: 

1. CCF Bank
2. Bank First
3. Timberwood Bank
4. State Local Government Investment Pool
5. Tomah Area Credit Union
6. RIA Federal Credit Union of Tomah
7. Farmers & Merchants Bank of Kendall-Hustler
8. UBS Financial Services Inc.
9. Multi-Bank Securities, Inc.
10. RBC Wealth Management
11. Union Bank

BE IT FURTHER RESOLVED, that all checks for the withdrawal of City funds be 
signed by the Mayor, City Clerk and Treasurer.  In lieu of personal signatures, a check 
signer may be used. 

Dated this 28th  day of April, 2020. 

Michael Murray, Mayor 

JoAnn M. Cram, City Clerk 
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