FINANCE AND PERSONNEL COMMITTEE
MEETING AGENDA

January 08, 2024 at 5:00 PM

Cityof
Shebqygan Council Chambers, 828 Center Avenue, Sheboygan, WI
lake

spirit on the

It is possible that a quorum (or a reverse quorum) of the Sheboygan Common Council or any other City
committees/boards/commissions may be in attendance, thus requiring a notice pursuant to State ex rel. Badke v.
Greendale Village Board, 173 Wis. 2d 553,494 N.W.2d 408 (1993).

Persons with disabilities who need accommodations to attend this meeting should contact the Finance Department
at 920-459-3311. Persons other than council members who wish to participate remotely shall provide notice to the

Finance Department at 920-459-3311 at least 24 hours before the meeting so that the person may be provided a
remote link for that purpose.

OPENING OF MEETING
1. Callto Order
2. Roll Call - Alderpersons Felde and Perella may attend remotely
3. Pledge of Allegiance
4. Introduction of Committee Members and Staff
MINUTES
5. Approval of Minutes - December 26, 2023
ITEMS FOR DISCUSSION AND POSSIBLE ACTION

6. R.0O.No.60-23-24 / October 16, 2023: Submitting a Summons and Complaint in the matter of Citibank,
N.A. vs. The Estate of Rae R. Pape, Deceased et al.

7. R.C.No.213-22-23 / April 17, 2023: Finance and Personnel Committee to whom was referred R. O. No.
124-22-23 by City Clerk submitting a Summons and Complaint in the matter of U.S. Bank Trust Company,

National Association, as Trustee vs. David J. Rosenthal et al.

8. Gen. Ord. No. 34-23-24 / January 2, 2024: AN ORDINANCE re-establishing the salary schedule for
alderpersons and the mayor.

DATE OF NEXT REGULAR MEETING
9. Next Meeting Date - January 22, 2024
ADJOURN

10. Motion to Adjourn




In compliance with Wisconsin's Open Meetings Law, this agenda was posted in the following locations more
than 24 hours prior to the time of the meeting:

City Hall » Mead Public Library
Sheboygan County Administration Building e City's website




CITY OF SHEBOYGAN
R. O. 60-23-24

BY CITY CLERK.
OCTOBER 16, 2023.

Submitting a Summons and Complaint in the matter of Citibank, N.A. vs. The Estate
of Rae R. Pape, Deceased et al.

Item 6.
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p FILED Item 6.
. x
STATE OF WISCONSIN CIRCUIT COURT SHEBOYGAN ;:4:-2023 County
. - - epoygan CGoul
Citibank, N.A. vs. The Estate of Rae R. Pape, Deceased et Elect;lc:)rggeﬁling Clerk of Clroult Court
2023CV000522
Case NO. 2023CV000522 Honorable Samantha R.
Class Code: Foreclosure of Mortgage Bastil
Branch 1

GF-180{CCAP), 11/2020 Electronic Filing Notice

CITY OF SHEBOYGAN

C/O CITY CLERK

828 CENTER AVE STE 103
SHEBOYGAN Wi 53081-4442

Case number 2023CV000522 was electronically filed with/converted by th
County Circuit Court office. The electronic filing system is designed to allo®or f.
exchange of documents in court cases.

Parties who register as electronic parties can file, receive ne through
the court electronic filing website. A document filed electrffiically has th&@ame legal effect as
a document filed by traditional means. Electronic gaities e respogsible Tor serving

non-electronic parties by traditional means.

g W instructions found at
electronic party at any time. There is a
5 {8 may be waived if you file a Petition for
% (CV-410A) and the court finds you are

http://efiling.wicourts.gov/ an
$20.00 fee to register as an

mey and would like to register an electronic party, you
lowing*Code on the eFiling website while opting in as an electronic

u register as an electronic party, you will be served with traditional paper documents
by other parties and by the court. You must file and serve traditional paper documents.

Registration is available to attorneys, self-represented individuals, and filing agents who are
authorized under Wis. Stat. 799.06(2). A user must register as an individual, not as a law firm,
agency, corporation, or other group. Non-attomey individuals representing the interests of a
business, such as gamishees, must file by traditional means or through an attorney or filing
agent. More information about who may participate in electronic filing is found on the court
website.

If you have questions regarding this notice, please contact the Clerk of Circuit Court at
920-459-3068.

Sheboygan County Circuit Court
Date: October 2, 2023

This form shall not be modified. it may be supplemented with additional material.

§801.18(5)(d), Wisconsin §
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éi" FILED Item 6.
.t 10-02-2023

Sheboygan County
Clerk of Circuit Court
2023CV000522
Honorable Samantha R.
Bastil
Branch 1

STATE OF WISCONSIN CIRCUIT COURT SHEBOYGAN COUNTY

Citibank, N.A., not in its individual capacity but

solely as Owner Trustee for New Residential

Mortgage Loan 2017-6 SUMMONS

¢/o PNC Bank, N.A.

3232 Newmark Drive

Miamisburg, OH 45342 Case Code 30404

(Foreclosure of Mortgage)
Plaintiff, The amount claimed exceeds $10,000.00

vs.,

The Estate of Rae R. Pape, Deceased

526 McColm St

Plymouth, WI 53073-2352

City of Sheboygan

¢/o City Clerk

828 Center Ave Ste 103

Sheboygan, WI 53081-4442

Defendants.
THE STATE OF WISCONSIN

To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal action
against you. The complaint, which is attached, states the nature and basis of the legal action.

Within 20 days of receiving this summeons (60 days if you are the United States of America, 45
days if you are the State of Wisconsin or an insurance company), you must respond with a written answer,
as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint. The court may reject or
disregard an answer that does not follow the requirements of the statutes. The answer must be sent or
delivered to'the court, whose address is set forth below, and to the plaintiff's attomey, at the address set

forth below. You may have an attorney help or represent you.
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If you do not provide a proper answer within 20 days (60 days if yoﬁ are the United States of
America, 45 days if you are the State of Wisconsin or an insurance-company), the court may grant
Jjudgment against you for the award of money or other legal action requested in the complaint, and you
may lose your right to object to anything that is or may be incorrect in the complaint. A judgment may
be enforced as provided by law. A judgment awarding money may become a lien against any real estate
you own now or in the future, and may also be enforced by garnishment or seizure of property.

Dated this (b Q’/(\,\ day of September, 2023.

Gray & Assoclates, LLP.
Attorneys for Plai

il n
State Bar No. 1045312

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987
088723F01

Address of Court:

Sheboygan County Courthouse

615 N Sixth Street

Sheboygan, WI 53081-4612

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for

that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.

Item 6.




Case 2023CV000522  Document 3 Filed 10-02-2023 Page 3 of 37

FILED Item 6.
10-02-2023
Sheboygan County
Clerk of Circuit Court
2023CV000522
Honorable Samantha R.
Bastil
Branch 1

STATE OF WISCONSIN CIRCUIT COURT SHEBOYGAN COUNTY

Citibank, N.A., not in its individual capacity but

solely as Owner Trustee for New Residential

Mortgage Loan 2017-6 COMPLAINT

c/o PNC Bank, N.A,

3232 Newmark Drive

Miamisburg, OH 45342 Case Code 30404

(Foreclosure of Mortgage)
Plaintiff, The amount claimed exceeds $10,000.00

VS.

The Estate of Rae R. Pape, Deceased

526 McColm St

Plymouth, WI 53073-2352

City of Sheboygan

c/o City Clerk

828 Center Ave Ste 103

Sheboygan, WI 53081-4442

Defendants.

Plaintiff, by its attorneys, Gray & Associates, L.L.P., pleads as follows:

L The plainfiff is the current holder of a certain note, recorded mortgage and loan
modification agreement on real estate located in this county, a true copy of the note is attached hereto as
Exhibit A and is incorporated by reference. A true copy of the mortgage is attached hereto as Exhibit B
and is iﬁcorporated by reference. A true copy of the loan madification is attached hereto as Exhibit C
and is incorporated by reference.

2. The mortgaged real estate is owned of record by The Estate of Rae R. Pape, Deceased.

3. There has been a failure to make contractual payments as required, and there is now due
and owing to plaintiff the principal sum of $51,187.08 together with interest from the 1st.day of March,

2023.
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Item 6.

4, The plaintiff has declared the indebtedness immediately due and payable by reason of the
default in the payments and has directed that foreclosure proceedings be instituted.

5. The mortgaged premises is real estate which is 20 acres or less; with a one to four family
residence thereon which is not occupied as the homestead of the defendants; said premises cannot be sold
in parcels without injury to the interests of the parties. o

6. The mortgagors expressly agreed to the reduced redemption period provisions contained
in Chapter 846 of the Wisconsin Statutes; the plaintiff hereby elects fo proceed under section 846.103(2)
with a three month period of redemption, thereby waiving judgment for any deficiency against every
party who is personally liable for the debt, and to consent that the owner, unless he or she abandons the
property, may remain in possession and be entitled to all rents and profits therefrom to the date of
confirmation of the sale by the court.

7. No proceedings have been had at law or otherwise for the recovery of the sums secured
by said note and mortgage except for the present action, and all conditions precedent to the
commencement of this action are satisfied.

8. That the names of all defendants herein are set forth in the Lien Report annexed hereto
and incorporated by reference; that the defendants have or claim to have an interest in the mortgaged
premises, as more particularly set forth in the said Lien Report, but that said interests are subject and
subordinate to the plaintiff's mortgage.

WHEREFORE, the plaintiff demands.

1. Judgment of foreclosure and sale of the mortgaged premises in accordance with the
provisions of section 846.103(2) of the Wisconsin Statutes, with plaintiff expressly waiving its right to
obtain a deficiency judgment against any defendant in this action.

2. That the amounts due to the plaintiff for principal, interest, taxes, insurance, costs of suit
and attorney fees be determined.

3. That the defendants, and all persons claiming under them be barred from all rights in said

premises, except that right to redeem.
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4. That the premises be sold for payment of the amount due to the plaintiff, together with
interest, reasonable attorney fees and costs, costs of sale and any advances made for the benefit and
preservation of the premises unfil confirmation of sale.

5. That the defendants and all persons claiming under them be enjoined from committing
waste or doing any act that may impair the value of the mortgaged premises; and

That the plaintiff have such other and further judgment order or relief as may be just and

equitable.

Dated this (b ﬁ day of September, 2023.

Gray & Associates, L.L.P.
Attorneys for Plaintiff

B

PatriciaC. Tonzo
State Bar No. 1045312

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an aftempt to hold you personally liable for the debt.

Item 6.
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® ®
‘ NOTE

July 10, 2003 SHEBOYGAN WI
{Date] (Ciy) [State]

524-526 MCCOLM & MEAD, PLYMOUTH, Wisconsin 53073

(Propedty Address]

1. BORROWER'S PROMISE TO PAY
mremmfuraloanmazlhavereeeived.lpmnﬁsetopay US.$ 94,410.00 (this amount is catled "Principal”),
plus interest, to the order of the Lender. The Lender is
National City Mortgage Co dba Commonwealth United Hortgage Company

I will make all payments under this Note in the form of cash, check or monsy order.

Tunderstand that the Lender may transfer this Note. The Lender or anyone who takes this Note by wansfer and who is entitled
to receive payments-under this Note is called the “Note Holder. "

2. INTEREST

Interest will be charged on unpaid principal until the foll amount of Principal hag bempaid.l\vill?ayimemtatayuﬂyme
of 70000 %.

The interest. rate required by this Section 2 is the rate I will pay both bafore and after any default described in Section 6(B) of
this Note.

Solely for the purpose of computing interest, a monthly Ppayment received by the Note Holder within 30 days prior to or after
the date it is due will be deemed to be paid on such due date.

3. PAYMENTS

(A) Time and Place of Payments

1 will pay principal and interest by making a payment every month.

1 will make my monthly payment on the 1st day of each morith beginningon ~ September 1st 2003 .
1 will make these payments everymonthunﬁ!lhavepaidauofthepﬁncipalandinterwtand-any other charges described
belowthattmayowemﬂermisNote.Banhmomblypaymemwmbeappﬂedtoimemtbeforel’ﬁmipal.lf.'on

August 1 2033 » 1 still owe amounts under this Note, I will pay those amounzs In full on that

date, which is called the “Maturity Date,”

1 will make my monthly payments at National City Mortgage Co.

P O Box 17677, Baltimore, MD 21297-1677 or at a different place if required by the Note, Holder.
(B) Amount of Monthly Payments
My monthly payment will b in the amount of U.S. $ 628.12

4. BORROWER’S RIGHT TO PREPAY

l'havedzeﬁglnwmaléepamentsofhimipa!atanyﬁmebcforemeyamdue.ApaymmofPrimipalmﬂyiskmwn asa
“Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I 'am doing so. I may not designate a payment
as a Prepayment if Lhave not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment chirge. The Note Holder will use my
Prepayments to reduce the amount of Principal that T owe under this Note. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the Principal amount of the
Note. If I make a partial Prepayment, dxerewillbemchangeslnmedueﬁatcorinthe amount of my monthly payment unless the
Note Holder agrees in writing to those changes.

WISCONSIN FIXED RATE NOTE - Single Famlly - Fannle Mac/Freddle Mac UNIFORM INSTRUMENT

@D),-5NW) oos) Form
VMP MORTOAGE FORMS - {800)521+7201
Pags 1018 inittals: -

EXHIBIT A

10
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Item 6.

+ 5."LOAN CHARGES :

If a Iaw, which applics to this loan and which sels maxinwm loan charges, is finally interpreted so that ¢he interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (2) any such loan charge
shall be reduced by- the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me
which exceeded permitted [imits will be refunded to me. The Note Holder may choose to make this refond by reducing the
PrincipalloweunﬂerthisNotcorbymaldngadirectpaymemtomc.lfarcfnndreduucs?rinclpal.themduaionwillbetm:edas

a partial Prepayment.
6.. BORROWER’S FAILURE TO PAY AS REQUIRED )

(A) Late Charge for Overdie Payimients

IfﬂleNoteHo!derhasnotreceivedﬂlcfuﬂamomofmmonﬂﬂypaymembytheendof 1s calendar days
aﬁerthedateitfsdue,IwiﬂpayalatechargetotheNoie'Holder.Thcmonntoiﬂxechargewlllbe 5.00 % of
my overdue payment of principal and interest. I will pay this late charge prompily but only once on each late payment.

(B) Defanlt

If.1 do not pay the full amount. of each monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If I am in default, theNoteHoldermaysmdmeawﬁmnoﬁcetemngmeﬂ:atiﬂdonotpay the overdue amount by a
certain date, the Note Holder may require me to pay MdiawlymcmllmnmofPﬁmipa!whiehhasmtbeenpatdandall the
interest that I owe on that amount. 'l‘hattfatc.nmstbeatlﬁswﬁdaysaﬁerﬂwdateonwhichﬂtenoﬁoeismailedﬁomeordelivered
by other means. .

(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above,
the Note Holder will still have the right to do so if ] am in default at a later time,

(E) Payment of Note Holder’s Costs and Expenses ‘
If the Note Holder has required wme to pay immediately in full asdescﬁbedabove.meNoteHolderwillhavedwﬁng be
paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those

expenses include, for example, reasonable attorneys® fees,

7. GIVING OF NOTICES

Unless applicable law requires a different meﬂaod.anymﬂcetha:nmstbe.givenmmunderﬂﬁantewﬂlbegivenby
delivering it or by mailing it by first class mail o me at the Property Address above or at a different address if I give the Note
Holder a notice of my different addiess.

Auny notice that must be given to theNoteHolderunglerﬁisNozewﬂlbegivenbydeﬁveﬁng it or by mailing it by first class
mailtoﬂxeNoneHofdcratﬂwaddmssstatedinSecdonS(A)aboveoratadlﬂ'eremaddmssiflamgivmamﬁceofﬂaatdifferem
address.

8, OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated 10 keep all of the promises made in this
Note, including the promise to pay mcﬁxﬂamountowed.Any.pe:sonwhoisaguammor,sur:tyormdmofmis Note: is also
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or
endorser of this Note, is also obligated tokeepanofmcpromisesmadein&isﬂote.TheNoteHoldermayenforceitsﬁmsunder
this Note against each person individually or against all of us together. This means that any one of us may be required to pay all of
the amonnts owed under this Note.

9. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor,
"Presentmént” means the right to require the Note Holder to demani payment of amounts due, “Notice. of Dishonor” means the
right to require the Note Holder to give notice to other persons that amounts due have not been paid.

Form 4
% SN(WI) o005) Pege20f2 tritats:

EXHIBIT A

11

+ wme - - . .. . -
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« 10. UNIFORM SECURED NOTE

Item 6.

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Morigage, Deed of Trust, or Security Deed (the “Security Instrament™), dated the same date as this
Note, protects the Note Holder from possible losses which might result if I do not keep the promises which T make in this Note.
That Security Instrument describes how and under what conditions I may be required to make immediate payment in full of all

amounts I owe under this Note. Some of those conditions are described as follows:

Xf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Jf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament without farther
notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

0e

(Sea) (Seal)
“Borrower -Borrower
—(Seal)
-Borrower
(Sea)
-Borrower

-Borrower B

PAY TO THE ORDER OF .
RESIDENTIAL FUNDING CORPORATION .
WITHOUTRECOURSE. . . .. ... ' [Sign Original Only]
~*"HATTONALCITY MORTGAGE CO. jya COMMONWEALTH UNITED MORTGAGE COMPANY
DELIVERY SHIPP

@-snam wos Pagodoeld Form 3250 1/01

12
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[Space Above This Line For Reeording Data]

o

DEFINITIONS

in Section 16.
/

(A) "Security Instrument" means this document, which is dated July 10, 2003
together with all Riders to this document.
(B) "Borrower" is

RAE R yz’a Single Person

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" IS  National City Mortgage Co dba
Commonwealth United Mortgage Company

Lenderisa corporation

organized and existing under the laws of qpe State of Ohio

WISCONSIN -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@D} (ooos)

Page 1of 15 Iniflals: £ :i ~

VMP MORTGAGE FORMS - (800)521-7291

EXHIBIT B

-

Item 6.
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‘.'l..'.’A 4‘:& . I' . /
MORTGAGE 17118786
' . SHEBOYGAHR COUNTY, WI
DOCUMENT NUMBER RECORDED ON
10/714/2003  11:12AM
NAME & RETURN ADDRESS ARLENE J. NAVIS
o REGISTER OF DEEDS
NATIONAL CITY MORTGAGE CO ]
P.0. Box 8800 %ﬁ'ﬁ%&“ﬁ‘“&f‘ 47.00
Dayton, OH 45401-8800 o )
STAFF ID 3
TRANS § 31207
PARCEL IDENTIFIER NUMBER . & OF PAGES: 19

Form.3050 1/01

@—ﬂm

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20-and 21. Certain rules regarding the usage of words used in this document are also provided

i
|
{
I

1
i
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Case 2023CV000522 Document 3

Lender's address 8 3232 Newmark Drive, Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated July 10, 2003
The Note states that Borrower owes Lender

NINETY POUR THOUSAND FOUR HUNDRED TEN & 00/100 Dollars
Us. & 94,410.00) 8 intesest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in foll notlater than ~ pyest 1, 2033 .
(E) "Property” means the property that is described below under the heading “Transfer of Rights in the

Property.

() "Loan" means the debt evidenced by the Note, plus intesest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest.

(G) "Riders” means all Riders ¢o this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [ Condomintum Rider Second Home Rider
[ Balloon Rider Planned Unit Development Rider [ 1 1-4 Family Rider
[ vA Rider Biweekly Payment Rider Other(s) fspecify]

*

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applichbde final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar orgzanization.

@) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnetic tape $0 as to order, instruct, or anthorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those itemns that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
myﬁdm(ommmmmmdmmmmmmms)mﬁ)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(@i0) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) *"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As vsed in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does ot qualify as a “federally related mortgage loan®

| Af

@.s(m; {0005) Pege2cl 15 Form 3050- 1/01

EXHIBIT B
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Item 6.
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(®) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secires to Lender: ) the repayment of the Loan, and all renewals, extensions and

modifications of -the Note; and - (i) the-performance of Borrower’s covenants and -agreements under this

Security Instroment and the Note. For this pwpose, Borrower does hereby mortgage, grant and

vey to Lender, with power of sale, the following described located in the

convey County po of wine Sheboyganpmpmy - s
[Type of Recording Jusisdiction) [Name of Recording Jurisdittion]

mmmﬁmﬂmmwmﬂmmmxm
THE SOUTH 95 feet of Lot 13 in Eastman's Addition B in the

City of Plymouth, Sheboygan County, Wisconsin, according to
the recorded plat thereof. o ’ g

which currently has the address of .
524-526 MCCOLM & MEAD, s {Street]
PLYMOUTH (City), Wisconsin 53073 [2ip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances-of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

.~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chaxgwandlatechargwdue\mdertheNote.Bomwershaﬂalsopayfnnds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as under the Note or this
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Seaﬁtymsumemismmmedwundﬂunpﬁmhndermqummaanymaumbseqnmpaymem
dueundermeNowandﬂ:isSecuﬁtyInstmncmbcmadeinoneormoreofthe‘following forms, as selected
by Lender: (a)cash;(b)moneyorder;(c)wrﬁﬁedcheck.bankcheck.mmfsmeckormmfsdwck,
provided any such check is drawn upon an institation whosedepositsareinsnredbyafcderalagmcy,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymensmdeanedrwdved'bylmmmedvedatmelowﬁondaﬁgnmdmmeNmmat
. such other location as may_ he designated by Lender in accordance. with_the notice provisions jn Section-15.
Lendermaymmmanypaymemorparﬁalpaymmifthepaymentorpa:ﬁalpaymts are insufficient to bring
meLoanmmmLendermayawcptanypaymentonparﬁalpaymeminsufﬁcient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Pcﬁodicl’aymemisappliedasofitsscheduledducdate,thcnl.mdermednotpayin&emtonmppﬁed
funds.Lende:mayho!dsuchnnaypﬁedfundsunﬂlBonowermakespaymemtobﬁngﬂwLoanment.lf
Borrower does notdosowiﬂﬁnamsomhlepeﬁodofﬁme.l&ndashaneiﬂmapplysuchﬁmds or refum
them (o Bofrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
theNoteimmediatelypﬂortofomclosnte.NooffsetorclaimwhichBoxrowermighthavemworinthe
future against Lender shall relieve Borrower from making payments due under the Note and this Security
mmmmwmmsmemmmmmdagmmmmmbymsmwmmm

2. Application o!Paynm&oermdsBxeeptasothﬂwisedemlbedinmisSecﬂonz,anpayments
accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
eachPeﬂodicPaymentmﬂleorderinwlﬁchitbecamedue.Anymmainingammshallbeapplied first to
Iate charges, second to any other amounts dnenndarmlsSewmyInstrumam,andmentomdueethspﬁndpal

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
snfﬁciemamoummpayanylatwhargedue,mepaymemmaybeappnedmmedelmpaymemandme
late charge. If more than one Periodic Payment is ontstanding, Lender may apply any payment received from
Bo:rowertolherepamentofthePeﬁodtcPaymeutslf,andtoﬂxee)twmthat.eachpaymemmhepaidln
full. To the extent that any excess exists afier the payment isappliedtothcfullpayme_x_nofoneormom
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noteshanmtextendorposlponatlwduem,ord:angetheamoum,ofthel’eﬁodicl’aymems.

3.F|mdsforE_scrowItems.BonowersbanpaymLenderonmedayPeﬁodicPaymemsareduemder
the Note, until the Note is paid in full, a sum (the “Punds") to provide for payment of amounts due for: @
taxesandmsmentsmdoﬂmritemsw!ﬁchmatmnpﬁoﬁty over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
foranyandallinsurancerequiredbylenderunderSecﬁons;and.(d) Morigage Insurance premiums, if any,
or any sums payable by Bormower to Lender in lieu of the payment of Mortgage: Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items. " At origination or at any
time during dwtexmofﬂm!.oan.lendermayreqxﬂre that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Item.
Borrower shall promptly fornish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Bscrow Hltems unlegs Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Punds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

df
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time pesiod as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes bedeemedtobeacovenamanﬂagreanenteonmimdinﬂﬁssmw
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Bsmwltemsdirecﬂy.pursmmtoawaivcr,andBomwerﬁaﬂsmpaytheamcmt due for an Escrow Item,

Lender may exercise.its. rightsunder Section 9.and pay such-amount-and Borrower-shall then ‘be-obligated - -

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (2) sufficient to permit Lender to apply
theFundsatdx,eﬁmespeciﬁedunderRESPA.anﬂ(b)nottoexeeedthemawdnnmamountalenﬂercan
require under RESPA. Lender shall estimate the amount of Punds due on the basis of carrent data and
reasonable esﬁmatesofmcpe.nﬂimresofﬁlmeBsuownmsoroﬁcmiseinaecordancewiﬁ:Applieabchaw.

meFmdsshallbehe!dinaninsﬁmﬁonwhosedeposlzsareinsnredbyaﬁdem!agemy.instrmmﬁty.
orentity (including Iznﬂﬂ.iflsnderisminsﬁmﬁonwhosedepmiw”esoinmmd)ormanymmﬂome
Loan Bank. Lender shall apply ﬂlePundstopaytheBscrowItemsnolawrﬂmntheﬁmespeciﬁedmder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmally analyzing the
wcrowaccmmt,orverifyingmeﬂsmwnm,tm!esslenderpaysnomwerinwmtonmel’nnﬂsand
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law:eqxﬁrcsimamttobepaidonmeFunds,l.endershallmtbcmqﬁredtopayBouoweranyMtor
wmingsontthunds.BomwerandLendermnagtcehwﬁﬁng,lmmer,thatmrestshallbepaidonﬂ:c
Funds.landershallgivctoBorrower’.withoutoharge,ananmalaceounﬁngofmeFundsasmquiredby
RESPA.

If there is a surplus of.andshs!dinescmw,adeﬁnedunderRBSPA.Lendershanacwmuw
BorrowerforthemessmndsinaccordancewithRBSPA.Ifﬁ:misashoMgeomedsheldinmmw,as
deﬁnedundarRESPA,Lender'shanmﬁﬁrBomerasmqniredbyRBSPA.andBomwershanpayw
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fands held in escrow, as defined under RESPA, Lender shall
mﬁfyBonowcrasrcquiredbyRBSPA,mdBmwershanpaytoIcndertheamountnmsarytomakeup
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
gmundremsonmel’mpeny.ifany,andCommunityAssodaﬂonDues,Pees,andAssemems.ifany.Tome
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agdinst enforcement of the lien in, lepal proceedings which in Lender's opinion operate to prevent the
enﬁmememofme‘lienwhilemoscpmwedingampmdipg.bntommﬁlmhpmedings are concluded;
or(c)semmfromdxeholder_ofthclienanagremmtsaﬁsfactolytoLcndersubordimﬁng the lien to this
Security Instrument, HLeﬁderdmmﬁmﬂlatanypanoﬂherpenyissnbjectgoaﬁenwhichmamm
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the

actions set forth above in this Section 4.
e
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendér in concection with this Loan.

S. Property Insurance. Borrower shall keép the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not lmited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires: What-Lender requires-pursuant to-the preceding- sentences -can change-during-the term of the-Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which sight shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination,
cerification and tracking services; or (b) a one-ime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
‘become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceitificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage. clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender may
make proof of loss if not made promptly by Bortower. Unless Lender and Borrower otherwise agree in
wiiting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to esisure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

e b
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
andrclatedmatm.lfBonowerdowmtmpomwitﬁnmdaysmamﬁccﬁnmlzndcrthatmeimmce
carrier has offered tosetdeadaim.thenl.endermaymgoﬁate.andsetﬂemeclahn.m%-day period will
begin when the notice is given. Ineitherevent.oriflendcracquimthe?mperwunderSwﬁonuor
omerwise,non'owerhercbyassignstoLender(a)Borrower’sﬁghtstoanyinsuramepmceedsmanmm
not to exceed the amounts u&maiﬂmdatheNmemmisSwuﬁtmemand(b)anyotherofBomwer’s
-rights (other than the right-to -any- refund. of unearned- premiums ‘paid-by--Borrower) under -all insurance
polieieseoveﬁngthe?mperty.insofarassudlrightsareappllcabletotheoovcragcofthcl‘mpeuy.l.euder
mayusetheinsuransepmceedseimertoxepairorrestoremehopertyortopayamoumsunpaidunderme
Note.or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Enstrument and shall continue to occupy the Property as
Borrower’s principal midemeforatlwstoneymaﬁerﬂwdawofwmmcy.unmmoﬂmwise
agrees in writing, which consent shall not be unreasonably withkield, or unless extenuating circumstances
exist which are beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

- Whether or ot Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value dus to its condition. Unless it is determiried pursuant to
Section 5 that repair of restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid ﬁlnhcrdueﬁomﬂonordamage.lfmmmnceotcondemmﬁonpmceedsmpamm
connection with damage to,orﬂ:cmﬁngof.mel’ropnrty.erowersha!!beresponsibleforrepaiﬁngor
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
fortherepairsandrestomﬁoninasinglepamzmorinam‘iesofpxogress payments as the work is
completed. If the insurance or condemmnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lenderoritsagenimaymakereasonableemﬁwuponandiﬁspecﬂuns of the Property. ¥f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nofice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is
a legal proceeding that might significantly alfect[gnﬂer’sintemtinthehnpeﬂyandlorﬁgbxsmderthis
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonableorappropﬁatetopro:ectl.mder’s imerestinthePropenyandrightsundetmisSecuﬂty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying Reasonable Attorneys’ Fees
(as defined in Section 25) to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
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to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have uilities turned on
or off. Although Lender may take action ynder this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and- shall-be- payable, with-such “interest, upon notfce from -Lender-to Borrower requesting

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Properly, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insvrance and Borrower was required to make scparately designated payments
toward the prémiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantiaily equivalent to the Mortgage Insurance previously in efiect, at.a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in. effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent Mortgage Insurance coverage is not availablé, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and refain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refandable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premtums for Morigage
Insurance. If Lender required Mortgage Insirance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiuras required to maintain Mortgage Insurance in effect, or to provide a non-refandsble loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tcrmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certzin losses it may
inur if Borrower daes not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate. their total risk on all such insurance in force from tims to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements aré
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the n;ongage insurer may have available (which may include fands obtained from Mortgage Insurance
premiums

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Intists: é; .
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(b),Anysuchagree:‘nenzs-wmnotaffecttherightsBpmwerhas-ifany-withm'peutothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the 1
Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

- If the Property-is -damaged, -such-Miscellancous-Proceeds shall be-applied-to-restoration or Tepair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesgened. During
sawhrepalraudrestoraﬂonpeﬁod.l.endershanhavemedgntoholdsuchMiscenamonstceedsunﬁl
Lendér has had an opportunity to inspect such Property to ensure the work has been completed (o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lénder may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
'ProceedsﬁmllbeappiiedmmesumssemuedbyﬂﬁsSecuﬁtymsmmnt,whetherornotdwndue,wimmc
excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be applied in the order provided for in

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shalll;b;:ppl{l?tothcsnmssecmdbythis&umty' Instrument, whether or not then due, with the excess, if
any, paid.to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market
wmofmmmymmmmmmmmmmmismm:m
mmmeamoumofmemmssewmdbyﬂﬂssmumsmmemimmedimlybefmememmalmmg,
destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writi , the sums secured by this
Semﬁtymmmemshanberedmedbymemmofmgmmﬂawmwdsmﬂﬁpﬁedby the
following fraction: (a)memmlmnonmﬁmcmmssemdimmediawlybefmeﬂ:epaﬁalm&ng.dmﬁm
or loss in value divided by (b) the fair market value of the Property immedistely before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

Inlheeventofaparﬁaltaldng,desuucﬁon,orlossmvalueoftherpenyinwhinhthe,fairmaﬁcet
value of the Propesty immediately before the partial taking, destruction, or loss in value is less than the

secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned byBouower.oriﬂaﬂermﬁeebylznﬂatoBomwertbattheOpposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the ngtice is given, Lender is anthorized to collect and
apply the Miscellancous Proceeds either to restoration or ir of the Property or to the sums secured by this
Security Instrament, whether or not then due. "Opposing arty” means the third party that owes Borrower
Mﬁwlhmommwedsmﬂmpanyagﬁmtwhommnmhasaﬂgmofacﬁmmmmmm
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materjal impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a definlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaimment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. o

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

- -including;-without-limitation; Lender's-acceptance-of payments- from-third-persons;-entities-or-Successors in-

Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does mot execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Properiy under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Imtramcnt;and(c)agrewﬁatlmdumﬁmyoﬁexBomwermagreeweme.modlfy.forbmmmake
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

ent.
mnsSnbjm:ttoﬂn:l:rmrie;iomofSectionls,anySncmsorinlnzcmtofBouowcrwhoassmnasnou-ower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security. Instrument. Borrower shall mot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of thig Security Instrument shall bind (except as provided fn Section
20) and benefit the sucoessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees, In
rcgaidtoanyotherfees,meabse‘neeoqumssauﬂmxityinmisSewﬁtyInsu'ume.nttochargeaspedﬁc&e
mBonowushallnotbecomuuedasapmlﬂbiﬂononlhechargingofsudnfee.l.endermaynotchargefees
that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum 1oan. ges, and that law is finally intetpreted so
that the interest or other loan charges collected or o be vollected in connection with the Toan exceed the
pemnitted limits, then: (a)anysuchloanchargeshanbemducedbymeamummessarymreducemcchaxge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refonded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitite a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower In connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitate notice to all Borrowers unless
Applicable Law expréssly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrament at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address Stated herein unless Lender
has designated another address by notice to Borrower. Any nofice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
msmgmkmm-mwmm,mmmmuwmmmm
the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contsined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contréct. In the event that any
provision or clavse of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument os the Note which can be given effect without the

- mm—wmr e e e e p—— t—————

As used in this Security Instrament: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Propesty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not-a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Barrower shail have the right to have enforcement of this Security Instrument discontimed at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as
if no acceleration had occurred; (b) curcs aiy default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, Reasonable Attomeys®
Fees (as defined in Section 25), property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and. rights under this Security Instrument; and (d)
takes such action as Lender may reasonably sequire to assure that Lender’s interest in the Property and rights
vnder this Security Instrument, and Borrower’s cbligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration nnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the
Note (together with this Security Instrament) can be sold one or more times without prior nofice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connmection

el
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. . []

with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan
Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note

purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (es either an

individual hﬁgautorthememberofaclass)thatanmfromtheotherpmysacﬂonspmwamtothiwcmnty

“Instrament of that alleges that the officr party has breached any provision of, or any duty owed by reason of,

this Security Instrument, until such Borrower or Lender has notified t!wotherparty(vmhsunhmﬂeegivcnin
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. if Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and cpportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (3) “Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by -Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic. pesticidss and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law*" means federal laws and laws of the jurisdiction where the Propesty is located that relate
to health, safety or environmental protection; () "Environmental Cleamup” includes any response action,
remedial action, or removal action, as defined in Buvironmental Law; and (d) an “Environmental Condition®
means a condition that can cavse, contribute to, or otherwise trigger an Environmental Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardoos
Substznces, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall noi do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Bnvironmental Condition, or (¢) which, due to the presence, use, or release of a
‘Hazardous Svbstance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (g) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency ¢r private parly involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any

Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release or threat of -

release of any Hazardous Substance, and (C) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleamup.

mf/
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'NON-UNIFORM COVENANTS. Borrower and Lender farther covehant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the default; (¢) a date, not less than 36 days from the date
- the-notice-is-given-to-Borrower;-by-which- the default-must-be-cured; -and-(d)-that -failure to-cure-the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
vight to reinstate after acceleration and the right to bring a court action to assert the non-existence of a.
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at ifs option may require immediate payment in full of
all sums secured by this Security Instrument without fuvther demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to coflect all
expenses Incurred in pursuing the remedies provided In this Section 22, including, but not limited to,
Reasonable Attorneys’ Fees (as defined in Section 25) and costs of title evidence.

It Lender invokes the power of sale, Lender shall give notice of sale in the manner prescribed by

Applicable Law to Borrower and to the other persons prescribed by Applicable Law. Lender shall
publish the notice of sale, and the Property shall be sold in the- mamner prescribed by Applicable Law.
Lender or its designee may purchase the Property at any sale. The proceeds of the sale shall be applied
in the following order: (a) to all expenses of the sale, including, but not Iimited to, Reasonable
Attorneys' Fees (as defined in Section 25); (b) to all sums secured by this Security Instrument; and ©
any excess to the clerk of the circuit court of the county in which the sale is held.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.,

24. Accelerated Redemption Perlods. If the Property is a one- to four-family residence that is
owngr-occupied at the commencement of a foréclosure, a farm, a church or owned by a tax exempt charitabls
organization, Borrower agrees to the provisions of Section 846.101 of the Wisconsin Statutes, and as the
Same may be amended or remmbered from time to time, permitting Lender, upon waiving the right to
judgment for deficlency, to hold the foreclosure sale of real estate of 20 acres or less six months after a
foreclosure judgment is entered. If the Properly is other than a one- to four-family residence that is
owner-occupied at the commencement of a foreclosure, a farm, a church, or a tax-exempt charitable
organization, Borrower agrecs to the provisions of Section 846.103 of the Wisconsin Statutes, arq as the
same may be amended or remunbered from time to time, permitting Lender, upon waiving the right to
Jjudgment for deficiency, ¢to hold the foreclosure sale of real estate three months after a foreclosure judgment
is entered.

25. Attorneys’ Fees, If this Security Instrument is subject to Chapter 428 of the ‘Wisconsin Statutes,
"Reasonable Attomeys” Fees” shall mean only those attorneys® fees allowed by that Chapter.

&
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: . ﬂ O

Qe g . LQ-QI-L/ (Seal)
RAE R PAPE -Borrower
(Seal)
~Borrotver
(Seal) (Seal)
-Borrower “Borrower
(Sead) , (Seal)
~Borrower <Borrower
(Scal) (Seal)
-Borrower -Bosrower
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The foregoing instrument was acknowled,

M '?av. Q.Pﬁ(&

STATEOFWISCONSIN, SWebouysan County ss:
?mforememis 7.(0,0‘3

My Commission Bxpires: Pe.rmq won L

Yo ¢ psnns

Notary Public, State of Wisconsin

- This instrument was prepared by
==, .' 9
.«-’a ’b’é;\, STEPNY COOPER
‘P &

A National City Mortgage Co dba

2 §OLOOMINGTON, MN 55435
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 RAMILY RIDER is made this 10th gay of July 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower’s Note to

National City Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

524-526 MCCOLM & MEAD, PLYMOUTH, Wisconsin 53073
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
g2s, water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sitks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
atiached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain apart of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT P
Initials: Zg f

Pags 10f4 Form 3170 1/01
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e .B.USE. OFPROPERTX;-COMPHANCE_WITHLAW.-BOHOWMnet—seekaasfe&toer make a
changeinﬂieuseofthePropmyoritsmnhgclassiﬁcaﬁon,un!essunderhas'agwedinwﬁﬁngto the
change. Borrower shall comply with all laws, ordinances, regnlations and requirements of any governmental
body applicable to the Property. .

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Properly without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits miade in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revemues ("Rents™)
of the Property, regardiess of to whom the. Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until: () Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (if) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only. .

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)

Inifiale: M N
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‘Borrower agrees. that each tenant of the Property. shall pay. all Rents. due.and -unpaid-to Lender or-Lender’s-

agents upon Lender's written demand to the tenant; (i) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver’s bonds, repair and maintefance costs, insurance premiums, taxes, assessments and other charges
onmerperty,andmentothesmnssecmdbytheSacuﬁtylmUmmt;(v) Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shallbeaﬁtledtnhaveareceiverappoinwdtomkepossess‘ianofandmanagemehopeﬂyandeoﬂeume
Rents.andpmﬁ:sdeﬁvedﬁom'&e?ropmywitbomanyshowingaswmeimdequacy of the Property as
security,

IfﬂxeRentsofﬁxerpcrtyaremtsufﬁciemtocoverthecostsoﬂaﬁngconn'olofandmanaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and watrants that Borrower has not executed any prior assigniment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required to enter upon, take
contro] of or maintain the Property before or afier giving notice of default fo Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any fime when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy. of Lender.
This assignmient of Rents of the Property shall terminate when all the sums secured by the Security
Instrament are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in

which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initiate: L4
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. -BY SIGNING BELOW, Borrower accepts and agrees {o the-terms and provisions contained in this-1-4

Family Rider.
(Seal) (Seal)
RAE 'R PAPE ~Bosrower “Borrower
(Seal) (Seal)
~Borrower -Bomrower
(Sea) (Seal)
-Borrower ~Borrower
(Sea) (Seal)
<Borrower -Bosrower
@57 (0009 , Page 4 of 4 Form 3170 1/01
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This Document Prepared By:
TONYA HENDRIXSON
PNC MORTGAGE

3232 NEWMARK DRIVE
MIAMISBURG, OH 45342
(888) 224-4702

When Recorded Mail To:
FIRST AMERICAN TITLE
ATTN:; LMTS

P.0. BOX 27670.

SANTA ANA, CA 92799-7670

Tax/Parcel No. 59271808400 _

[Space Above This Line for Recording Data] , :
Original Principal Amount: $94,410.00 Investor Loan No.
Unpaid Principal Amount: $82,669.47 Loan No
New Principal Amount $84,386.14
New Money (Cap): $1,716.67

LOAN MODIFICATION AGREEMENT
(Providing for Step Interest Rate)

This Loan Modification Agreement (“Agreement”), made this 13TH day of SEPTEMBER, 2012,
between RAE R PAPE, A SINGLE PERSON (“Borrower”) whose address is 524 -526 MCCOLM &
MEAD, PLYMOUTH, WISCONSIN 53073 and PNC MORTGAGE (“Lender”), whose address is 3232
NEWMARK DRIVE, MIAMISBURG, OH 45342, amends and supplements (1) the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”), and Timely Payment Rewards Rider, if any, dated JULY
10, 2003 and recorded on OCTOBER 14, 2003 in INSTRUMENT NO. 1711878, of the OFFICIAL Records
of SHEBOYGAN COUNTY, WISCONSIN, and (2) the Note bearing the same date as, and secured by, the
Security Instrument, which covers the real and personal property described in the Security Instrument and
defined therein as the “Property”, located at

524 -526 MCCOLM & MEAD, PLYMOUTH, WISCONSIN 53073
(Property Address)

LOAN MODIFICATION AGREEMENT - Single Family - Private Investor _
Form 3179 (fixed) / 3162 (ste[_

First American Mortgage Servi Page |
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the real property described being set forth as follows:

THE SOUTH NINETY-FIVE (95) FEET OF LOT NUMBER THIRTEEN (13) IN EASTMAN'S
ADDITION "B", TO THE CITY OF PLYMOUTH, ACCORDING TO THE RECORDED PLAT
THEREOF, SHEBOYGAN COUNTY, WISCONSIN. —~ ~-—- - - -- == - = o o=

SEE ATTACHED EXHIBIT “B” FOR MORTGAGE SCHEDULE

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of, SEPTEMBER 1, 2012, the amount payable under the Note and the Security Instrument (the
“Unpaid Principal Balance”) is U.S. $84,386.14, consisting of the unpaid amount(s) loaned to Borrower
by Lender plus any interest and other amounts capitalized,

2. Bomower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender, Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 3.5000% from SEPTEMBER 1, 2012,
and Borrower promises to pay monthly payments of principal and interest in the amount of U.S. $474.62
beginning on the 1ST day of OCTOBER, 2012. The new Maturity Date will be AUGUST 1, 2033.
Borrower’s payment schedule for the modified loan is as follows:

Pt
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Months Interest Rate Interest Rate Change Monthly Principal and Payment Begins Number of
Date Interest Payment Amount On Monthly Payments

136 3.5000% 090172012 Sader | om0z | 36

37251 4.5000% 09/01/2015 $513.71 1010172015 215

Borrower shall'continue the monthly payments thereafter on the same day of each succeeding month until
principal and interest are paid in full. If on AUGUST 1, 2033, (the "Maturity Date”), Borrower still owes
“amounts under the Note and Security Instrument, as amended by this Agreement, Borrower will pay these
amounts in full on the Maturity Date. - .

3. lfall. or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not
a natura] person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
& period of not less than 30 days from the date the notice is delivered or mailed within which Bomower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without
further notice or demand on Borrower, : .

‘4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, ant all other payments that Borrower is
obligated to make under the Security Instrument; however, the following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1 above: L. .

(a) all term's and provisions of the Note and Secusity Instrument (if-any) providing for, implementing,

or relating to, any change or adjustment in the rate of interest payable under the Note, including,
where applicable, the Timely Payment Rewards rate reduction, as described in paragraph 1 of the
Timely Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreeiment, Borrower waives any Timely Payment Rewards rate
reduction to which Borrower may have otherwise been entitled; and

®) -all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incomporated

- into, or is part of, the Note or Security Instrument and that contains. any such terms and
provisions as thqse referred to in (2) above.

5. Borrower understands and agrees that; )

(a) All the rights and remedies, stipulations, and conditions ‘contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder. ’

(®)  All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall

LOAN MODIFICATION A . si ily - Private lnvestor ~ .
Form 3179 (fixed) / 3162 (step) ,
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©

®

be and remain in full force and effect, except- as herein madified, and none of the Borrower's
obligations or liabilities under the Note and Security Instrument shail be diminished or released
by any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender's rights under or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse to which Lender.is
presently entitled against any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

Nothing_in this Agreement shall be undérstood or construed to be a satisfaction or release in
whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney's fees, shall be paid by the Borrower and shall be
secured by the Security Instrument, unless stipulated otherwise by Lender.

" Borrower agrees to make and execute such other documents or papers as may be necessary or

required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of the
Borrower, 5

Borrower hereby absolutely and uncondifionally assigns and transfers to Lender all leases of the
Property and all sécurity deposits made in connection with leases of the Property. Upon this
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. -As used in this paragraph, the word “lease” shall
mean “sublease” if the Security Instrument is on a leasehold estate.

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable,
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower nofice of default under this Agreement,
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entitled- to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the ¢osts of taking control of and managing the Property and collecting the Rents, including; but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and

. maintenance costs, insurance premiums, taxes, assessmenis and other charges on the Property,

and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any

_Judicially appointed receiver shall be liable to account for only those Rents actually received; and

(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security,

LOAN MODIFICATION AG
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70

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Property and of collectin the Rents any funds expended by Lender for such purposes shall
become indebtedness of Bomrower to Lender secured by the Security Instrument pursuant to
-Section 9-of the Security-Instrument. - - - - ., " e e

Borrower represents and warrants that Borrower has not” executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lendei's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Propérty before or afier giving notice of default to Borrower.
However, Lendes, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a defeult occurs. Any application of, Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full. .

By this paragraph, l»énder is notifying Borrower that any prior waiver by Lender of Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items is hereby revoked, and Borrower has been
advised of the amount needed to fully fund the Escrow Items. .

If the Borrower has, since inception of this loan but prior to this Agreuiwnt, received a discharge in
a Chapter 7 bankruptcy, and there having been no valid reaffirmation of the underlying debt, by
entering into thi§ Agreement, the Lender js not attempting to re-establish any personal liability for
the underlying debt ! .

Notwithstinding anything to the contrary contained in this Agréement, Borrower and Lender acknowledge
tiie effect of a discharge in bankruptcy that has been granted to Borrower prior to the execution of this
Agreement” and that Lender may iot pursue Borrower for personal liabitity. Howeves, Bomrower
‘acknowledges that Lender retains certain rights, including but not limited to the right to foreclose its fien
evidenced by the’ Security Instrument under appropriate circumstances. The parties agree that the
consideration for this Agreement is Lender's forbearance from presently exercising its rights and pursuing
its remedies under the Security Instrument as a result of Borrower’s default thereunder. Nothing in this
Agreement shall be construed to be an attempt to collect against Borrower personally or an attempt to.

-revive personal liability. .
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In Witness Whereof, the Lender have exgcuted this Agreement.

/\ - - 0|5~

By AMBER JOHNST (print name) Date
Mortgage Office; (title)

[Space Below This Line for Acknowledgments]

LENDER ACKNOWLEDGMENT

state of (H10d
County of

The foregoing instrument was acknowledged before me this /0 5=1)
(date) by AMBER JOHNSTON, the MORTGAGE OFFICER of PNC MORTGAGE, a .
e , corporation, on behalf of the corparation

“\llllllu”

SHARITAWISE Signature of person taking acknowledgment)
NOTARY PUBLIC
INAND FORTHE STATE CF OHO potans/ 54“{/,@
HY COMMISSION EXPRES SEPT. 20,2015 (Title or rank) /*

&3
7, O%W
"'mgfm\\

(Serial Number, if any)
This instrument was prepared by:

PNC MORTGAGE, A DIVISION OF PNC BANK, NATIONAL ASSOCIATION
3232 NEWMARK DR

MIAMISBURG, OH 45342

LOAN MODIFICATION AG ; ily - Private Investor _
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In Witness Whmt;(Dexewced this Agreement,
| - { (Seal) (Seal)

B T | I - - : Bonower S .
RAE RPAPE _
Date ] Date

(Seal) (Seal)
Bomrower Borrower
‘Date . Date

(Seal) (Seal)
Borrower Borrower .
Date Date

[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

STATE OF WISCONSIN
COUNTY O

The foregoing instrument was acknowledged before me this
RAE RPAPE

Signat:xs:e‘ of Person Taking Acknowledgment _<J

oot

SN, Pt Nime
:‘Q:% - 4’ A Title or Rank M Y.
3 WOTARYy = Commission expires U] O1.1%
: w Paéaﬁ o 5 Serial Number, if any
A, R
0’7)6. *%veaner®”
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EXHIBIT B
MORTGAGE SCHEDULE

Mortgage made by RAE R PAPE, A SINGLE PERSON to for $94,410.00 and interest, dated JULY 10,
2003 and recorded on OCTOBER 14,2003 in Book/Liber Page , Instrument No. 1711878, Morigage
tax paid:

This mortgage was assigned from NATIONAL CITY MORTGAGE CO DBA COMMONWEALTH
UNITED MORTGAGE COMPANY (assignor), to- RESIDENTIAL FUNDING COMPANY, LLC
(assignee), by assignment of mortgage dated MAY 31, 2012 and recorded on JUNE 28, 2012 in
Book/Liber Page , Instrument No. 1947437.

This mortgege was assigned from RESIDENTIAL FUNDING COMPANY, LLC (assignor), to
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ITS SUCCESSOR AND
ASSIGNS (assignee), by assignment of mortgage dated and recorded on JUNE 28, 2012 in Book/Liber
Pege , Instrument No. 1947438,

LOAN MODIFICATION A ; fly - Privae Investor —
Form 3179 (fixed) /3162 :
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TRANSCHIPTORMDBMENDocument 3

CASE# -

PLAINTIFF:
DEFENDANT:
DOCKETED: 04/27/2015

TRANS OF JUDGMENT

CASE #
PLAINTIFF:

DEFENDANT:
DOCKETED: 04/27/2016

TRANS OF JUDGME!

CASE#

PLAINTIFF:
DEFENDANT:
DOCKETED: 04/27/2015

TRANSCRIPT OF JUDGMENT

CASE#

PLAINTIFF:

DEFENDANT:

DOCKETED’ 04/27/2015
TRANS! CRIPT OF JUDGMENT
CASE#

PLAINTIFF:

DEFENDANT:

DOCKETED: 04/27/2016
]B_AQSQ@PT OF JUDGMENT
CASE#

PLAINTIFF:

DEFENDANT:

DOCKETED: 04/27/2015

CASE i

PLAINTIFF:
DEFENDANT:
DOCKETED: 031412018

Filed 10-02-2023

2015TJ000095
CITYOF S

RAE R. PAPE
AMOUNT: $691.00

Page 36 of 37

2015TJ000096
Y .

Page 4 of9

LIEN REPORT

RAER. PAPE
AMOUNT: $491.00

20157J000068

OF SHEBOY!
RAER. PAPE
AMOUNT: $691.00

2015TJ000094

CITY OF SHEBOYGAN

RAER. PAPE
AMOUNT: $691.00

20157000092

CITY OF SHEBOYGAN

RAER. PAPE
AMOUNT: $691.00

201574000083

__CITY OF SHEBOYGAN _

RAER. PAPE
AMOUNT: $691.00

2018TJ000030
CITY OF SHEBOYGAN

RAER. PAP
AMOUNT: $53,000.00

LIEN REPORT

Item 6.
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CRIPT OF JU NT

CASE # 20187J000029
PLAINTIFF:
DEFENDANT: RAE R, PAPE
DOCKETED: 03/14/2018 AMOUNT: $53,038.00
TRANSCRIPT OF JUDGMENT
CASE# 201874000031
PLAINTIFF:
DEFENDANT: RAE R. PAPE

- DOCKETED: 03/14/2018 AMOUNT: $53,000.00

TRANSCRIPT OF JUDGMENT
Page 6 of 9

LIEN REPORT

LIEN REPORT

41
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R. C. No. ZLVE5— 22 - 23. By FINANCE AND PERSONNEL COMMITTEE. April 17, 2023.

Your Committee to whom was referred R. O. No. 124-22-23 by City Clerk
submitting a Summons and Complaint in the matter of U.S. Bank Trust Company,
National Association, as Trustee vs. David J. Rosenthal et al; recommends
referring to the Finance and Personnel Committee of the 2023-2024 council

year.

Committee

I HEREBY CERTIFY that the foregoing Committee Report was duly accepted
and adopted by the Common Council of the City of Sheboygan, Wisconsin, on
the day of y 20 .

Dated 20 2 , City Clerk

Approved 20 . , Mayor

42
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R. 0. No. 184 _ 22 _ 23, By CITY CLERK. March 20, 2023.

Submitting a Summons and Complaint in the matter of U.S. Bank Trust
Company, National Association, as Trustee vs. David J. Rosenthal et al.

CITY CLERK

r \9
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. FILED MAP—O220 i
STATE OF WISCONSIN CIRCUITCOURT . .. SHEBOYGAN (3-02-2023 L tem?
U.S. Bank Trust Company, National Association, as Eiectronic Filing SHebe g "(':"'
Trustee vs. David J Rosenthal et al Notice Glaieat ClrodiEGonr
2023CV000112
Case No. 2023CV000112 Honorable Kent Hoffmann
Class Code: Foreclosure of Mortgage Branch 2
CITY OF SHEBOYGAN

828 CENTER AVE STE 103
SHEBOYGAN WI 53081-4442

(A

— Case number 2023CV000112 was electronically filed with/converted by the Sh_ggo%ﬁgn 9
County Circuit Court office. The electronic filing system is designed to allow forfast, reliable @

exchange of documents in court cases. 5 B 4 -
rd ’%&ﬁ W

Parties who register as electronic parties can file, receive and _viéﬁ‘f’a&gymen onling*through
the court electronic filing website. A document filed electrogi@éliy has thg sam al effect as
a document filed by traditional means. Electronic parties dfe responsib&gr serving
non-electronic parties by traditional means. _ { )

You may also register as an electronic paghb .'i-s 1epthe TRsT cti
" http:/lefiling.wicourts.gov/ and mayithdrag,as @#electtonic party at any time. There is a
$20.00 fee to register as an elecfggni \ls fée may be waived if you file a Petition for

indigent under §814.29, %is m sin

If you are not rgpré’%’fhtey an atto) g and would like to register an electronic party, you
will need to enter.theifellov iagggo é on the eFiling website while opting in as an electronic
party. lin, W &
%& k A e,
,g‘ro Sei%ft-g;g code:i:e

)

204fb

N W Y . . N
65111553 yélkj register as an electronic party, you will be served with traditional paper documents
by ‘6thesparties and by the court. You must file and serve traditional paper documents.

Registration is available to attorneys, self-represented individuals, and filing agents who are
authorized under Wis. Stat. 799.06(2). A user must register as an individual, not as a law firm,
agency, corporation, or other group. Non-attorney individuals representing the interests of a
business, such as garnishees, must file by traditional means or through an attorney or filing
agent. More information about who may participate in electronic filing is found on the court
website.

If you have questions regarding this notice, please contact the Clerk of Circuit Court at
920-459-3068.

Sheboygan County Circuit Court
Date: March 2, 2023

GF-180(CCAP), 11/2020 Electronic Filing Notice §801.18(5)(d), Wiscon{ 44 |tes
This form shall not be modified. It may be supplemented with additional material.
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FILED Iltem 7.
-t T 03-02-2023

Sheboygan County
Clerk of Circuit Court
2023CV000112
Honorable Kent Hoffmann
Branch 2

STATE OF WISCONSIN CIRCUIT COURT SHEBOYGAN COUNTY

U.S. Bank Trust Company, National Association,
as Trustee, successor in interest to U.S. Bank

National Association, as Trustee for the Structured SUMMONS

Asset Securities Corporation Mortgage
Pass-Through Certificates, Series 2005-AR1
c/o Wells Fargo Bank, N.A.

3476 Stateview Boulevard

. Fort Mill, SC 29715

Plaintiff,
Vs. :

David J Rosenthal
1803 N 7th St
Sheboygan, WI 53081-2723

Shannon N. Rosenthal
1803 N 7th St
Sheboygan, W1 53081-2723

City of Sheboygan
828 Center Ave Ste 103
Sheboygan, WI 53081-4442

Partners for Community Development, Inc.
c¢/o Karin Kirchmeier, Registered Agent
1407 S 13th St

Sheboygan, WI 53081-5247

State of Wisconsin
c/o Attorney General
114 East State Capitol
Madison, WI 53703

Defendants.

Case Code 30404
(Foreclosure of Mortgage)
The amount claimed exceeds $10,000.00

THE STATE OF WISCONSIN

To each person named above as a defendant:

You are hereby notified that the plaintiff named above has filed a lawsuit or other legal action

against you. The complaint, which is attached, states the nature and basis of the legal action.
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Within 20 days of receiving this summons (60 days if you are the United States of America, 45
days if you are the State of Wisconsin or an insurance company), you must respond with a written answer,
as that term is used in Chapter 802 of the Wisconsin Statutes, to the complaint. The court may reject or
disregard an answer that does not follow the requirements of the statutes. The answer must be sent or
delivered to the court, whose address is set forth below, and to the plaintiff's attorney, at the address set
forth below. You may have an attorney help or represent you.

If you do not provide a proper answer within 20 days (60 days if you are the United States of
America, 45 days if you are the State of Wisconsin or an insurance company), the court may grant
judgment against you for the award of money or other legal action requested in the complaint, and you
may lose your right to object to anything that is or may be incorrect in the complaint. A judgment may
be enforced as provided by law. A judgment awarding moﬁey may become a lien against any real estate

you own now or in the future, and may also be enforced by garnishment or seizure of property.

Dated this } 54 day of March, 2023.

Gray & Associates, L.L.P.
Attorneys for Plaintiff

By: }EEE; A

Ian’J. Thomson -
State Bar No. 1076280

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414) 224-1987

072506F02

Address of Court:

Sheboygan County Courthouse
615 N. Sixth Street
Sheboygan, W1 53081-4612

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.
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FILED Item 7.
03-02-2023
Sheboygan County
Clerk of Circuit Court
2023CV000112
Honorable Kent Hoffmann
Branch 2

STATE OF WISCONSIN CIRCUIT COURT SHEBOYGAN COUNTY

U.S. Bank Trust Company, National Association,
as Trustee, successor in interest to U.S. Bank

National Association, as Trustee for the Structured COMPLAINT

Asset Securities Corporation Mortgage

Pass-Through Certificates, Series 2005-AR1

c/o Wells Fargo Bank, N.A.
3476 Stateview Boulevard
Fort Mill, SC 29715

Plaintiff,
Vs.

David J Rosenthal
1803 N 7th St
Sheboygan, WI 53081-2723

Shannon N. Rosenthal
1803 N 7th St
Sheboygan, WI 53081-2723

City of Sheboygan
828 Center Ave Ste 103
Sheboygan, WI 53081-4442

Partners for Community Development, Inc.

c/o Karin Kirchmeier, Registered Agent
1407 S 13th St
Sheboygan, WI 53081-5247

State of Wisconsin
c/o Attorney General
114 East State Capitol
Madison, WI 53703

Defendants.

Case Code 30404
(Foreclosure of Mortgage)
The amount claimed exceeds $10,000.00

Plaintiff, by its attorneys, Gray & Associates, L.L.P., pleads as follows:

1. The plaintiff is the current holder of a certain note, recorded mortgage and loan

modification agreements on real estate located in this county, a true copy of the note is attached hereto as

Exhibit A and is incorporated by reference. A true copy of the mortgage is attached hereto as Exhibit B
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and is incorporated by reference. A true copy of the loan modifications are attached hereto as Exhibit C

and are incorporated by reference.

2. The mortgaged real estate is owned of record by David J Rosenthal and Shannon N.
Rosenthal.
3 There has been a failure to make contractual payments as required, and there is now due

and owing to plaintiff the principal sum of $106,724.61 together with interest from the 1st day of March,
2022.

4. The plaintiff has declared the indebtedness immediately due and payable by reason of the
default in the payments and has directed that foreclosure proceedings be instituted.

5. The mortgaged premises is real estate which is 20 acres or less; with a one to four family
residence thereon which is occupied as the homestead of the defendants; said premises cannot be sold in
parcels without injury to the interests of the parties.

6. The mortgagors expressly agreed to the reduced redemption period provisions contained
in Chapter 846 of the Wisconsin Statutes; the plaintiff hereby elects to proceed under Section
846.101(2)(b) with a six month period of redemption, thereby waiving judgment for any deficiency
against every party who is personally liable for the debt, and to consent that the owner, unless he or she
abandons the property, may remain in possession and be entitled to all rents and profits therefrom to the
date of confirmation of the sale by the court.

7. No proceedings have been had at law or otherwise for the recovery of the sums secured
by said note and mortgage except for the present action, and all conditions precedent to the
commencement of this action are satisfied.

3. That the names of all defendants herein are set forth in the Lien Report annexed hereto
and incorporated by reference; that the defendants have or claim to have an interest in the mortgaged
premises, as more particularly set forth in the said Lien Report, but that said interests are subject and
subordinate to the plaintiff's mortgage.

WHEREFORE, the plaintiff demands.
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L. Judgment of foreclosure and sale of the mortgaged premises in accordance with the
provisions of section 846.101(2)(b) of the Wisconsin Statutes, with plaintiff expressly waiving its right to
obtain a deficiency judgment against any defendant in this action.

2. That the amounts due to the plaintiff for principal, interest, taxes, insurance, costs of suit
and attorney fees be determined.

3. That the defendants, and all persons claiming under them be barred from all rights in said
premises, except that right to redeem.

4, That the premises be sold for payment of the amount due to the plaintiff, together with
interest, reasonable attorney fees and costs, costs of sale and any advances made for the benefit and
preservation of the premises until confirmation of sale.

5. That the defendants and all persons claiming under them be enjoined from committing
waste or doing any act that may impair the value of the mortgaged premises; and

That the plaintiff have such other and further judgment order or relief as may be just and

equitable.
| 2
Dated this day of March, 2023.
Gray & Associates, L.L.P.
Attorneys for Plaintiff
By: ' .

Ian’J. Thomson
State Bar No. 1076280

16345 West Glendale Drive
New Berlin, WI 53151-2841
(414)224-1987

Gray & Associates, L.L.P. is attempting to collect a debt and any information obtained will be used for
that purpose. If you have previously received a discharge in a chapter 7 bankruptcy case, this
communication should not be construed as an attempt to hold you personally liable for the debt.

Item 7.
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Lc;an Numbar:_
ADJUSTABLE RATE NOTE
(LIBOR Index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
- PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE'
MAXIMUM RATE | MUST PAY. N i gty et

5

June 28, 2005 Rolling Meadows L
[Dats) (0] [State)

1803 N 7TH ST., SHEBOYGAN, Wi 53061
[Property Addresa)
i. BORRCWER'S PROMISE TO PAY

In retumn for a loan that | have received, | promise {o pay U.S. $ 127,700.00 {this amount Is called "principal"), plus
interast, to the order of the Lender. The Lander s Argenl Morigage Company, LLC .,

I undersiand that the Lender may transier this Nole. The Lander or anyane who tekes this Ncte by transfer and who Is
entitied to recelve payments undar this Note Is called the "Note Holder.”

2. INTEREST
Interest will be charged on unpald principal unlil the full amount of principal has been pald. | will pay interest gt o
yearly rate cf 7.575 %. This inlerest rate | will pay may change in accordance with Section 4 of this Note, The
interest rate required by this Section 2 and Section 4 of this Nole Is the rate | wil pay bolh betore and after any default
described in Section 7(B) of this Note. .

3. PAYMENYS
{A) Time and Place of Payments
I will pay principal and interest by making payments every month.
| wiit make my monthly payments on the first day of each month beginningon  Augustd1,2005. | will make these
payments every month untll | have pald all of the principal and interest and any other charges described below thet |
may owe under this Note. My manthly payments will b epplied to interest before principal. If, on July 1,2035 |
" stll owe amounts under this Nota, | will pay those amounts in full on that date, which s called the “Maturity Date®.

I will make my payments et: 505 Clty Parikway West, Sults 100, Orange, CA 92_8
or at @ different place if required by the Note Holder.

(B) Ameunt of My Initial Monthly Payments 3
Euch of my initial monthly payments will be in the amount of U.S. § 969.91 . This amount may changs.

{C) Monthly Payment Changes .
Changss In my monthly payment will reflect changes ia the unpald principal of my loan and in the interest rate that |
must pay. The Note Holder will detarmine my new interest rate and the changed amount of my monthly payment in
accordance with Section 4 of this Note. .

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The Inlerest rate | will pay may change on the first dzy of July, 2008 , and on thal day every sixih month thereafler,
Each date cn which my Interest rate could changa Is called @ *Change Date."

{B) The Index
Beginning with the first Change Date, my interest rate will ba based on an Index. The "Index” is the average of
interbank offered rates ior six-month U.S, dollar-deriominated deposils in the London market ("LIBOR"), as published
In The Wali Streat Joumal. The most recent Index figure available as of the dale 45 days before the Change Date is
called the "Current Index.”
If et any peint in time the Index Is no longer available, the Nole Holder will choose a new index that Is based upon
comparebla informalion, The Note Holder will give me nolice of this cholce.

{C) Calculation of Changes
. Befors each Change Date, the Note Hoider will calculate my new interest rate by edding six percantage paint(s) (
8.000 %) to the Cument Index. The Note Holder will then round the result of this addition to the neerest one-sight
of one peicent (0.926%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rale until the next Chenge Date. The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that | am expected fo owe st the Change Date in full on the
Maturity Gete at my new mteres! rate in substontially equal payments. The result of this calculation will be the new
amount of my mor:thly payment. :

2011 (Rev, 07209) ) 10l3 08/28/2005 10:19:54 AM Initalg;~

Iltem 7.

ITA

50




Case 2023CV000112 Document 6 Filed 03-02-2023 Page 7 of 57

’ @ voroor: RUIEERRE
(D) Limits on Interest Rate Chalijes

The Interest rate | am required to pay al the first Charge Date will not be greater then 9.575 % or less than 7.575
%., Thereafter, my Intgrest rate will never be increased or decreesed on any single Change Date by more than
Qne percentage point(s) { 1.000 %) from the rate of interest | have been paying for the preceding six months.
My Interest rate will ngver be greater than 13.578 %. orless than 7.575 % .

(E} Effective Date of Changes
My new interest rale- wil tecome effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy
paymeni chenges again. d
(F) Notice of Changes
The Note Ho'der will deliver or mail to me & notice of any changes in my interest rale and the amount of my
monihly payment before the efféctive date of any change. The notice will include Information required by law to be
given me and also the title and telephone number of & person who wiif answer eny question | may have regarding
lhe notice,
5. PREPAYMENT PRIVILEGE
I may repay all or any part of the principal balance of this Notg In accordance with the terms of this Section without
Incuring 2 prepayment charge. A “prepayment” Is any amount that | pay In excess of my regularly scheduled
payments of principal and Interest that the Lender will apply to reduce the outstanding princlpal balance on this Note
(A) Application of Funds
I agres that when | Indlcate In writing that | am making a prepayment, the Lender shall apply funds it receives in
accerdance with the order of application of payments et forth in Ssclion 2 of the Securily Instrument.
(B} Monthly Payments
If | make a prepayment of an amount less than the amount needed to completely repay all amounts due under this
Note and Security Instrument, my regulariy scheduled payments of princlpal and Interest will not change as a result.

6. LOAN CHARGES
I a law, which appiies to this loan &nd which sels maximum loan charges, Is finally interpreted so that the Interest or
other ioan charges collected or to be collected in connection with this lcan exceed the permitted limits, then: (i) any
such loan charge shall be recuced by the amount necessary to reduce the charge lo the permitled limit; end (i) eny
sums elready collected from me which exceeded permitted limits will be refunded to me. The Note Hoider may
choese to make this refund by reducing the principal | owe under this Note or by making a direct peymenttome. ifa
refund reduces the principal, the reduction will be traated as e pariial prepayment.
7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Paymenis
if the Note Holder has not received the full amount of any monthly payment by the end of fiftosn calendar days
after the date it is due, | wili pay a late chargo to the Note Holder. The amount of the charge wiii be 5.000 % of my
overdue payment of principa’ ard interest. | will pay ihis late charge prompily but only once on each late payment.

{B) Defauit .
If 1 do not pay the full amount of each monthly paymerit on the dste it Is due, | will be In defaull.

(C) Notice of Defauit
If | am in default, the Note Holder may send me a written notice telling ma that If | do not 'pay the overdus amount
by a certaln date, lhe Note Holder may require me to p%mmat the full amount of principal which has not
been paid and all the Interest that | owe on that emount. date must be at least 30 days &fter the date on which
the nolice Is delivered or malled to me,

(D) Mo Walver by Note Holdsr

Even if, at a time which | em in defuult, the Note Holder does not require me to pay Immediately In full as
describod above, the Note Holdsr will still hava the right to do sc If | am in default at & ister time.
(E} Payment of Note Holder's Costs and Expanses

If the Note Holder has required me to pay immediately In full as described above, the Noie Holder will have the
right to be pald back by ma for ell of its ccsts and axpenses In enforcing this Mote to the extent not prohibited by
applicable law. Those expenses include, for example, reasonable altomeys' fees.
8. GIVING OF NOTICES
Unless spplicuble law requires a different method, any notics that must ba given to me under this Note will be given by
delivering it or by malling it by first class mai ‘o me at the Property Address above or at 2 different address if | give the
Note Holder a notice of my different address
Any notice that must be given to the Nole Holder under this Note will be given by meiling it by first class miail to the
Note Holder at the address staled In Section 3(A) above or at a different address If | am given notice of that different
address,
9. OBLIGATIONS OF PERSONS UNDER THIS NOTE
I mare than one person signs this Note, each person Is fully and personally obilgated to keep all of the promises made
in this Note, Including the promise to pay the full amount ewed. Ary persen who Is a guarentor, surely or endorser of
this Note Is also obligated to do these things. Any person who takss over these obligations, including the obligations
of & guaranior, surety or endoreer of this Nols, is also obligated to keep ali of the promises made in this Nole. The
Note Holder may enforce Iis rights urder this Note egainst each person Individually or agalnst all of us together. This
meons that any one of us may be required to pay all of the amounts owed under this Note.
-
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10. WAIVERS . ean s 3

| and any other person who has obligations under this Note waive the rights of presentment end notice of dishonor.
"Preseniment” means the right to require the Note Holder to demand poyment of amounts due. "Notice of Dishonor”
means the right to require the Note Holder to give notice to other persons that amounts due have not baen pald. "

11, UNIFORM SECURED NOTE

This Nole Is a uniform instrument with Emited veriations in some jurisdictions. In addition, to the proteciloris glven to

" the Note Holder under this Note, A Morigage, Deed of Trust or Securlty Deed (the "Security Instrument®), dited the
same as this Note, prolects the Note Holder from possible losses which might result if | do not keep the promises thal |
make In this Note, That the Securlty Instrument describes how and under what condliions | may be required lo make
Immediale payment In full of all ameunts | owe under this Note. Some of those condilions are described as 1ollows: .
Transfer of the Property or a Beneficlal Interest in Borower. If all or any part of the Property or any Interest in it Is sold
or ransferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without
the Lender's prior written consent, Lender may, al lts option, require immediate payment in full of all sums secured by
this Security Instrument. However, Lhis option shall not be axercised by Lender if exercise Is prohibited by federal law
s of the date of this Security Instrument. Lender slso shell net exercice this option if: (a) Borrower causes fo be
submitled ic lender information required by Lender to eveluate the intsnded transferee as if 8 new loer; were being
made 'o the iransferee; end (b) Lender reasonable detarmines that Lender's security will not be Impalred by the loan
assumption and that the risk of a breach of any covenant or agreement In tnls Security Instrument Is scceptable to
Lender.
To the exient permitted by applicable lew, Lender may charye a reasonable fee as a condition of Lender's censent 1o
the loan assumption. Lender may &lso requlre the transferee to gign an essumptlon agreement that is acceptable (o
lender and that obligstes lhe transferee to keep all the promises end agreements mada In the Note and in this Security
Instrument. Borrower will continue to be obligated under the Nete and this Security Instrument unless Lender releases
Borrower in writing.
If Lender exercises the option to require Immediate payment in full, Lender shall give Borrower nolice of acceleration,
Tha notice shail provide & period of not less than 390 days from ihe date the notice Is delivered or mailed within which
the Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pey these sums prior to the
expiration of this period, Lender may Invoke any remediss permitted by this Securily Instrument without further notice
or demand on Borrower.

12. GOVERNING LAW PROVISION

This Note and the related Security Interest ore governed by the Allemative Mortgage Transaction Parity Act of 1982,
12 USC §3802 et. seq., and, to the extent not inconsistent therewith, Federa} end State law applicable 1o the
jurisdiction of the Property.

For Wisconsin residests only: | am  [X] maried [[] unmaried [T] legally separated. If | em married

and my spouse is not signing below, the neme of my spouse s Snannon. N . Rosenthal

and my spouse resides et the iollowing address: N, IV an , Lt S308)
If | am a married Wisconsin resident, the obligations evidenced by this Note are being mcurred In interest of my
marriag .
X —

VARIABLE RATE DISCLOSURES

Varlable Rats. The Nole contalns a variable rate provision.

Index. An increase or decressa in the Index Rate described ebove will cause a corresponding increase or decrease in
the rate of inlsrest. The current Index Rate Valueis 3.510 % .

Right te Prepay. | may prepay this Note in whole or part al any iime without penaity.

Notice. Nolice of eny interest rate Increase must be given to me at least 20 days befare the Increase If there is to be an
increase In the amouni of my periodic payment (other than the final psyment) or within 15 days after any increase in the
rate of interest if there Is to be & change In the final payment or the number of payments.

Oral agreements, promises or commitments to lend money, extand credit, or ferbear from enforcing repsymant
of a debt, inclucding promises to extend, modify, renew or walve such debt, are not enforceable. This written
agreemant confalrs ail the terms the Borrower(s) and the Lender have agreed to. Any subsequent agrsemnsnt
bstween us rogarding this Note or the instrument which secures this Note, must be In a signed writing to be
legally enforceable.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

PAY TO THE ORDER OF

UT RECOURSE
ARGENT MORT(RAgIE COMPANY, LLG

FA
BORROWER G-{VID J ROSENTTAL BORR:

BEORROWER
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DEFINITIONS

Words usced in multiple sections of this document are defined below and other words are defired in
Sections 3, 1!, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also previded in Section 16.

{A) "Security Instrument" means this document, which is dated June 28, 2005 ,

tagether with all Riders to this documeat.
(8) “Borrower® is DAVID J ROSENTHAL and SHANNON N. ROSENTHAL, Husband and

Wife, as survivorship marital property

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liabhility Cempany
organized and existing under the laws of Delaware

WISCGONSIN-Single Family-Fannie Mae/Fraddle Mac UNIFGRM INSTRUMENT Form 3050 1/C1
@ ~6{W1) 10005101
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Lender's uddress is One City Boulevard West Orange, CA 92868

. Lender is the mortgagee vnder this Sccurity Instrument.
(D) "Note" means the promissory noie signed by Borrower and dated June 28, 2005
The Note states that Bog wcr oves Lender one hundred thirty-seven thousand seven

hundred and 00!1 . Dollars

(U.5.$137,700.00 I} - ) plus interest. Borrower has promised to ray this debt in regular Periodic
Payments and o pay the dzbt in full not later than July 1, 2035 :

(E) "Property" means the property that is described below under the heading "Trnnsfer of Rights in the
Property.™

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riderz to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ ] Second Home Rider
Balloon Rider ¢| Planned Unit Development Rider 1-4 Family Rider
1:] VA Rider Biweekly Payment Rider Other(s) [specifv]

(H) "Applicable Law" mezns all controlling applicable federal, state and local statutes, regulstions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
() "Electronfe Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruci, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automnaled teller
ine transactions, transfers initizted by telephone, wire transfers, and automated clearinghouse
transfers.
{K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insmance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnstion or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ca,
the Loan.
{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Segtion 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might ‘e amended from sinue to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage locan” even if the Loan does not qualify as a2 "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower"” means any partv that has taken title to the Properiy, whethérior. -

_ mot that party has assumed Borrower's cbiigations under the Note and/or this Sezurity Instument.
TRANSFER OF RIGHTS IN THE PROPERTY |

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performarice of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby miorigage, grant and
convey to Lender, with power of sale, the following described property located in the
County of SHEBOYGAN :
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction}
LEGAL DESCRIPTION ATTACHED HERETO AND HMADE A PART HERECF:

which currently has the address of 1803 ¥ 7TH ST.
[Street]

SHEBOYGAN [City}, Wisconsin£3081 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafier a part of the property. All replacements and
addiiions sha!l also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrumnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrewer warrants and will defend generally the title to the Property agzinst all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as pa pder the Note or this

i
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Security Instrument is returned to Lender unpaid, Lentier méy'itquire that any or all subsequent payments
~ due under the Note and this Security Instrurhéhit be made in one or more of the following forms, as
celected by Lender: (a) cash; (b) money order; (c) cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depaosits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments #re deemed reccived by ‘Lender when received at the location designated in the Note or at

“such-other location as may be designated hy Lender in accordance with the notice provisions in Secticn 15.
Lender may return any payment or parial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partizl payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payinent is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Rorrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future zgainst Leader shall relieve Borrower from making payments due under
the Note and this Security Instrumnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intersst
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the order in whick it became due. Any remaining amounts
shall be applied first te late charges, secoad to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied io the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note is peid in full, 2 sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can sttain priority over this Security Instrument as &
lien or encumbrance on the Properiy; (b) leasehold payments or ground rents en the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assescments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay lLender the Funds for Escrow ltems unless lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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. due for any Escrow: {tems for which payment of Funds has been waived by Lender and, if Lender requires,

. shalk furnish to Lender receipts evidencing sucfi pggment within such time period as Lender meay require.
Borrower's obligation to make such payments and to-provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, es the phrase "covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant jo a waiver, and
:Borrower fails to-pzy the amount due for an Escrow Item, Lender may exercise its rights under Sectior:9 - -
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any-such
amount. Lender may revoke the waiver as to any or all Eserow Items at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESFA, and (b) not 1o exceed the maximum amocunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates cf expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentelity, or entitv (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items ro later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interes: or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in nio more than
twelve monthly payments. If there is a deficiency of Funds held In escrow, as defined under RESPA,
Lender shall notify Borrower &s required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than twelve monthly
payments,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that thess items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien whick has priority over this Security Instrumeni unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
te Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attair priority over this Security Instrurqent, Lender may give Borrower a notice identifying the
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lien:-Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

smorgiofahe actions set forth above in this Section 4. -

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender i connection with this Loan.
5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

-. the Preperty insured against loss by fire, hazards included within the term “extended coverage,” and any

other hazards including, but not limited to, earthquakesond-floods, for which Lender requires insurance.
This insurance shall be meintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge tor flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or centification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in commection with the
review of any flood zone deterination resulting from an objection by Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thersfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtzined might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payzble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as
morigagee and/or as an additional loss payee., Lender shall have the right to hoid the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clsuse and
shail name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whsther or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untll Lender has had an opportunity to inspect such Property to ensure the
work has been compleied w0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymient or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such ipsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out cf the insurance preceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance
proceeds shall be appiied to the sums secured by this Security Instrumsnt, whether or not then due, with

: '"’“"“%%I!! '
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Iltem 7.

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided. for in
“Section 2. e toad e -

If Borrower sbandons the Property,” Lender may-file; negotiate and settle any available insurznce:
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the i
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 orotherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranee -
proceeds in ar amount 1ot o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Froperty. Lender may use the insurance procceds either to repair or zestore the Property or
to pay amotints unpaid ander the Mote or this Security Instrument, whether or not then due, -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6C days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vnreasonably withheld, or unless extenuaiing
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaii not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properiy, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoraticn is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single peyment or in a series of
progress payments a5 the work is completed. If the insurance or condemnation proceeds are not sufficient
tc repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoratioz.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemients on the Property. Lender shall give
Borrower notice 2t the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or s:atements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Matzrial
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attein priority over this Security Instrument or to enforce Jaws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprizte to protect Lender's interest in the Property and rights under this Security
Iastrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying Reasonable

Initlals;
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Attorneys', Fees (as.defired in Segtion 25) to prorgsi iie injerest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
.. includes, but s, not limited to, entering the Propeety 10, ﬂ:'i?'(q repairs, change locks, replace or board up
" doors and windows, drain water from pipes, eliminate \J ilding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9,
Lender does ‘not have to do so and is not under any duty or obligstion to do so. It is agreed that Lender
incurs no liability for not taking any or all 2ctions atthorized under this Section 9. 4w
Any amounts disbursed by Lender under this Section 9-shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon rotice from Lender to Borrower requesting
ayment.
L If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title tc the Property, the leasehold and the fee title skall not merge unless
Lender agrees 1o the merger in writing.
10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an aliernate
morigage insurer approved by lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender wili accept, use and retain these
payrients as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lvss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the pre:niums for Mortgage Insurance, Borrower shell pay the premiums required te
maintsin Mortgage Insurance in effect, or to provide a non-refundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tifae to time, and may

enter inte agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate cf any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morigzge Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiwms paid te the insurer, the arrangement js often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aud they will not entitle Borrower to 2ny refund.

Inftiais:
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... (b),Any_such agreements will not affect the rights Berrower has - if any - with respect {0 the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights *
may. include the right to receive certaln disclesures, to request and obtain cancellation of the”
Mortgsge Insurance, to have the Mortgage Insurance ferminated automatically, and/or to reccive &
refund of any-Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, v

. «..11, Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellancous Proceeds are.hercby .
assigned.tc and shall oe paid to Lender. Coe .

If the Property is damaged, such Miscallaneous Proreeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrewer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the hdiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums securec by this Sscurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or oss in value of the Property in which the fair market
value of the Property immediately before the partia} taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security lustrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tsking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, {he Miscellaneous Proceeds shall be applied to the sumns
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after norice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower faiis to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ejther to restoration or repair of the Properiy or 1o the
sums secitred by this Security Instrument, whether or not thea due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bonower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could’ result in forfeliure of the Property or other material impairment of Lender's
intcrest in the Property or rights under this Security Instrument, Borrewer can cure such a default and, if
acceleration has occurred, reinstate 2s provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, o Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Leeder.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

) o
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12. Borrower Not Released; Forbearancé By Lender.Not a Waiver. Extecsion of the time for
payment or modification of amortization of the sums securad by this Security Instruineat granted by-Lender ' -
10 Borrower or any Successor in Interest of Bdrrower shali not operate to release the liability of Borrower'™
or any Successors in Interest of Borrowey. Lérifiér shall not be required to commence procesdings against = ™
any’ Successor in Interest of Borrower or to fefuse'to extend time for payment or otherwise modify -
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interést of Borrower. Any forbearance by Lender in exercising any right'or ="~ °
remedy including, without limitation, Lender's acceptance of payments from third persons, -entities or -
Successcrs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severs! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrewer who
co-signs this Security Instrument but does not execute the Note (a “"co-signer”): {a} is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the surns secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and js approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shail not be released from

rrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property ard rights under this
Security Instrument, including, but not limited to, attomneys' fees, property inspection and vaiuation fees.
In regard tc any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicsble Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrowsr. Lender may choose to make this refund by reducing the principal
owed under the Note or by msking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of sny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

5. Notiees. All notices given by Borrewer or Lender in connection with this Security Instrurnent
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means, Notice 10 any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adgress
unless Borrower has designated a substitute Kotice address by notice to Lender. Barrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumens at any one time, Any
notice to lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staied herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instruraent shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

twah.&!g _
@%-e{wmoooa.m Pegn10ct15 g /2R,/2005 10:10:54 ° Form 3060 1/01

DOG-10WT (05/2605)Rev.01

EXHIBIT B

63




o il el A0 DO 00 | P o N Bl ke 3
J ¥ T U VIS e Uad Fayc I UraT

- ananonnndde
CaSCZUZLIOVUUU T

+

o
CUCTIITTCAT

Iltem 7.

16. Governing Law; Severability; Rules of Coumstruction. This Segurity . Instrument shall be ;.
. governed by federal law and the law of the jurisdiction in.whick the Property is located. All rights.ond +...
- obligations contained in this Security Instrument.are subject to any requirements and limitationg. of -, .
Applicable Law. Appiicable Law might.explicitly or implicitly allow the parties to agree by contract o7 it~
might be silent, but such silence shall not be construed as & prohibition against zgreement by contract. In
the event that any provision or clause of this Security Instrument or, the Note conflicts with Applicable
Law, such conflict shall:not affect ather provisions of this Security Instrument or the Note which can be -»
given effect without the egn{licting provision. i w

As used in this Security Instrument: (a) words of the masculine gender shall mean and.include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
"Interest in the Property” nieans any legal or beneficial interast in the Property, including, but not lirnited
to, those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeut, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properiy is sold or transferred (or if Borrower
is not a namural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written_consent, Lender may require immediate payment in full of all sums secured by this Security
jnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of rot less than 30 days from the date the notice s given in accordance with Section i5
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without fusther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower ineets certzsin conditions,
Borrower suall have the right (0 have enforcement of this Security Insirument discontinued at any time
prior to the earliest of: (s) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right 1o reinsiate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrement and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not lirited
to, Reasonsble Attorneys' Fees (as defined in Section 25), property inspection and valuation fees, and
oiher fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and ezpenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) meney order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Secwrity Instrument) can be sold one or mere times without pvior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage lcan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writex notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is ¢old and thereafter the' Lodit is”
serviced by a Loan Servicer other than the purghaser of the Nofz, the mcrigage loan servicing o”i;hgauons

to Borrower will remain with the Loan Sennqer or be iransferred 10 & successor Loan Sérvicer and are not

assumed by the Note purchaser unless stherwise provided by the Note purchaser, - . e

Meither Borrower nor Lender may commence, join;, or be Jomed to any judicial activn t'a.s cidrer an
individual hugam or tlie manbﬂ' of a class) that arises from the other party's actions put‘SUanr 16 this
Security Instnlmcn' or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy herew a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonsable for purposes of this paragraph. The notice of acceleration and
opportuaity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower pursuznt 10 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2]: (a) "Hazardous Substances" are those
substances defined 2s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substznces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviromnental protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal aciion, as defined in Environmental Law; ané (d) an "Environmental
Condition"” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bgrmwer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone cisc 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmentsl Condition, or (c) which, due to the presence, use, or relesse of a
Hazardous Substance, creetes a conditicn that adversely affects the value of the Property. The preceding
two sentences shall not apply te the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit
or uther action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lsw of which Borrower hes actual knowledge, (b) any
Environmental Condition, including but not limiied to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, and (c) zany condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removai or other remediation
of any Hazardous Substance affecting the Propeny is necessary, Bowrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligaiion on
Lender for an Ecvironmental Cleanup.
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“NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2nd;agree as follpws: -

22. Acceleration; Remedies. Lender shall give nofiée to Borrower prior to scceleration following
Borrower's breach of any covenant or ngréement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Apiplicablé Law provides otherwise). The notice shell specily: (s)
the default; (b) the action réquired to curé the default; (c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or béeforé the date specified in the notice may result in scceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right fo reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceferation and sale. If the default is not cured on or
before :he date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and apy other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this Sectien 22, Including, but not limited to,
Ressonable Attorneys' Fees (as defined in Section 25) and costs of title evidence.

if Lender invokes the power of sale, Lender shall give notice of saie in the manner prescribed by
Applicable Law to Borrower and to the other persons prescribed by Applicable Law. Lender shall
publish the notice of sale, and the Property shall be sold in the manner prescribed by Applicable
Law, Lender or its designee may purchase the Property at any sale. The proceeds of the sale shall be
applied in the fellowing order: (a) 10 all expenses of the sale, including, but not limited to,
Reasonsble Attorneys' Fees (as defined in Section 25); (b) to all sums secured by this Security
Instrument; and (c} any excess to the clerk of the circuit court of the county in which the szle is held,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordetion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid 10 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Accelerated Redainption Periods. If the Property is & one- to four-family residence that js
cwner-occupied at the commencement of a foreclosure, a farm, a church or owed by a tax exempt
charitable organization, Boriower agrees to the provisions of Section 846.101 of the Wisconsin Statutes,
and as the same may be amended or renumbered from time to time, permitting Lender, upon waiving the
right to judgment for deficiency, to hold the foreclosure sale of real estate of 20 acres or less six montas
afier a foreclosure judgment is enteved. If the Property is otber than a one- to four-family residence that is
owner-ocsupied at the commencement of a foreclosure, a fanm, a church, or a tax-exempt charitable
orpanization, Borrower sgrees to the provisions of Section 846,103 of the Wisconsin Statutes, and as the
same may be amended or reaumbered from time to time, permitiing Lender, upon waiving the right to
judgment for deficiency, to hold the foreclosure sale of real estate three months after a foreclosure
judgment is entered.

25. Attorneys' Fees, If this Security Instrument is subject to Chaptcr 428 of the Wisconsin Statutes,
"Reasonable Attorneys' Fees” shall mean only those attorneys' fees allowed by that Chapter.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ontained in' this
' Security Instrument and in any Rider executed by Borrower and recocded with it. ,

[

Witnesses:
LA : (Seal)
- ROSENTHAL -Borrower
W (sea)

SHANNON N, AL -Borrower

(Seal) (Seal)

-Borrower -Borvower

{Seal) (Scal)

-Bonower ) -Basrower

(Seal) (Seal)

-Boitower ~Borrower

&
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STATE OF WiSCONSIN, {111/ WOUKEL County ss: -

The foregoing instrument was acknowled dbefomnielﬁi
egoing ge s_%%%%un&mby

David. . Rasenthal and  Shaanan_ _RoSenthal

Nols Ic: f Wisconsi

This instrument was prepared by:
Shannon Ctieman
2550 3olf Road, East Tower, 10th Floor,Rolling Meadows, IL 60008
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-+ ADJUSTABLE RATE RIDER -
(LIBOR Six-Month-index (As Published in the Wall Straet Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of June , 2005 and is i orated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given bl'the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the “Note") to Argent Mortgage Company, LLC (the
;‘Ler}g%r') of the same date and covering the property descnbed in the Security Instrument and
ocated at:

1803 N 7TH ST., SHEBOYGAN, W! 53081
[Proparty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Bosrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial Intarest rate of 7.575 %. The Note provides for changes in the
interesi rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of July, 2008 , and on ihat day every
sixth month therezfler. Each dste on which my interest rate could change is called & "Changs
Date.”

B} The index
Begi(m{ing with the first Change Date, my interest rate wili be based on an index. The "Index” Is
the average of interbenk offered rates for six-month U.S. dollar-cenominated deposits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
avallable as of the date 45 days before each Change Date Is called the "Current index.”

if the Index Is no ionger avallable, the Noie Holder will choose a riew index which is based
upon comparable inforrnation. The Note Holder will give me notice of this cheice.

; y
i InitalzzzZ Z&‘ 3/
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-

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-seighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest raie until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the matunty date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.575% or
less than 7.575%. Thereafter, my inierest rate will never be increased or decreased on any
single Change Date by more than One( 1.000 %? from the rate of interest | have been paying for
the 5r)ggeding six months. My Interest rate will never be greater than 13.575)% or less than
7.5 :

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

'SF{ Noftice of Changes

Tre Note Holder wiil deliver or mail to me a notice of any changes in my Interast rate and the
emount of my monthly payment before the effective date of any chan%‘e. g netice will include
information required by law to be given me and also the tille and telephone number of a person
who will answer any question | may have regarding the notice,

B. TRANSFER OF T+lE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limiied to, those beneficial interests transferred In a bond for dead, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transier of title by
Borrower at a future date to a purchaser.

Loan Number TN OISRy
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if all or any part of the Property or any Interest in the Property Is scld or transferred {or if
Borrower is nct a natural persod-and -a benaficlal interest in ‘Borrower is sold or transferred)
without Lender’s prior writien: consent, Lender may require immediate payment in full of all sums
secured by this rity Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federai law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
Intended transferee as if a new loan were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will not be nntpsa!red by the loan assumption and
that thg risk of a breach of any covenant or agreement In this Securily instrument is acceptable
to Lender.

To the extent permitted by Applicable Law, Lendar may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agresment that is acceptable to Lender and that obligates the transferee to
keap all the promises and agreements made in the Note snd in this Security instrument.
Borrower will continue to be oﬁgatad under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lender exercises the option to require immediate payment in fuli,
Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securad bryo‘tjhis Security instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrowar,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Raie Rider.

‘/ﬂ (SW(S“”
wer DAVID J RCEENTHAL Borrover . ROSENTHAL

{S=al) (Seal}
Borrower Borrower
Loar Number S
010-3 (Rev 1/01) Page 303 )
06/28:2005 10:19:54 AM
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Lot 8, Block 1, Zimbal's Subdivision, of the City of Sheboygan,
Wisconsin, according to the recorded plat thereof.
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AMERICA'D IUAv CIug COVPanT

» Des Maines, A 30)06-0389

SCH

P.0 bsax 10348

LOAN MODIFI GREEMENT

LOAN N

"“\._,___________.—-
THIS LOAN MODIFICATION AGREEMENT made on December 10, 2008, by and

between DAVID J ROSENT and
{the "Borrower(s)") and'America'’s Servicing Company - - "

WITNESSETH

WHEREAS, Bcrrower has requested, and America's Servicing Company
has agreed, subject to the.following terms and conditions, te a
madification of the note as follows:

NOW THEREFORE, in consideration of the covenants hereinafter set forth
and of other good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged by the parties, it is agreed as follows
(notwithstanding anything to the contrary contained in the Note and
Martgage):

; .
1. BALANCE. As of December 10, 2008, the amount payable under the Note and

Mortgage (the "Unpaid Principal Balznce") is U.S. § 131,936.81.

2. TXTENSICN. This agreement hereby modirfies the following terms of the
Note and Security Instrument described herein above as fellows:

A. The current due date has been extended from 11-01-09
to 02/01/2010. ,

B. The maturity date has beaen extended from 07-35
to 07/01/2035.

C. The amount of interest to be capitalized will be U.S. $2,556.27.
The modified unpaid principal balance is U.S. $140,366.39.

D. The borrower promises to pay the unpaid principal balance plus
interest, to the order of the Lendsr. Interest will be charged on
the unpaid principal balance of U.S5. $ 140,366.89. The borrower
promises to make montnly payments of principal and interest of
U.S. $ 802.26, at a fixed yearly rate of 4,875%, not
including any escrow deposit, if applicable. If on the maturity
date the borrower still owes amount under the Note and Security
Instrument, &s amended by this Agreement, borrower wili pay thase
amount in full on the maturity date.

3. NOTE ANI MORTGAGE. Nothing in this ‘Agreement shzil be understocd or
construed to ke a satisfaction or release, in whole or in part of the
Borrower's obligations under the Note or Mortgage. Furthex, except as
otherwise specifically provided in this Agreement; the Note and
Mortgage will remain unchanged, and borrower and
America's Servicing Gompany will be bound by, and shall
comply with, all 6f the terms and provisions therecf, as amended by
this Agreement.

LC375/652/Page 1
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.,

Loan Modification Agreement
Page 2 of 2

Loan Nurbe: CEERIEAR)

CORRECTION AGREEMENT. The undersigned borrower(s), for and in
consideration of the approval, closing and funding of this Modification,
hereby grants America's Servicing Company, as lender, limited power

of attorney to correct and/or initial all typographical or clerical
errcrs discovered in the Modification Agreement required to be signed.
In the event this limited power of attorney is exercised, the
undersigned will be notified and receive & copy of the document executed
or initisled on their behalf. This provision may not be used to modify
the interest rate, modify the term, modify the outstanding principal
balance or modify the undersigned's monthly principal and interest
payments as modified by this agreement. Any of these specified changes
must be executed directly by the undersigned. This limited power of
attorney shall automatically terminate in 120 days from the closing
date of the undersigned's Modification. {Borrower Initial)

By signing this Agreement I hereby consent to being contacted concerning
this loan at any cellular or mobile telephone number I may have. This
includes text messages and telephone calls including the use of automated
dialing systems to contact my cellular or mobile telephone. You will not
be billed by your cellular or mobile cariier for eny text messages you
may receive from America's Servicing Company , however any calls
we place to your cellular or mobile phone will incur normal airtime
charges assessed hy your mobile carrcier. g

IN WITNESS WHEREQF, the parties hereto have executed this Agreement
as the date first above written.

. - 12{1¢}os /2- o= 2009

orrofier/bate Borrower/Date

‘ WP

America's Servicing Company (the "Lender“)

Lc‘éms%;g??f%"m . -
N ~P O%_ LQ,,N\ "ngmﬂ?:k’m
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BORJOWER(SSs DAVID. I RN THATANDSEARNONNROSENTHA,

LOARNUMBER; {sean barcad)
LEGAL-DESCRIETION:

Theland referred o bri 1E3g docyment feoltuatedin theSTATE OR YISCONSIN, COUNTYOR

SREBDYGAN, CYTY ORSHEROY GA Neiid ghacribpdiasifotiows:

LOTNUMERR 8,8 ER I, ZIMEAL'SSUBD
SHEROYGAR, ISCONON, AL mm e T L

Tew/Pavée! Nos 59281013060

NOF TRECTTY UF°
EDPLAT THEREOF,

ABSYKNOWNAS: 1503 NFTHIST; SHEBOYGAN; WISCONSIN 33051
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2133921

SHEBOYGAN COUNTY. WIX
RECORDED ON

04/04/26022 09:50 AM
% B Ol ELLEN R, SCHLEICHER
. . REGISTER OF DEEDS
gl s g B 4 . RECORDING FEE: 30.00
' . TRANSFER FEE:
TRhT ’ EXEMPTION &
’ CashierID: 9
RAGES: 14

Title: Loar. ModificationfAgreement (MORTGAGE)

This Document Prepared By:
SREE VENI GONGATI
WELLS FARGO BANK, N.A.
{ HOME CAMPUS

DES MOINES, 1A 56328
(800) 416-1472

When Recorded Mail To:

FIRST AMERICAN TITLE CO. -
FAMS - DTO RECORDING

3 FIRST AMERICAN WAY
SANTAANA, CA 92707-9991

Tax/Parcel #: 59281013860

{Space Above Thig Line for Recording Data) ___
Original Principal Amount: §137,700.00 Investor Loan No.
Unpaid Princips] Amount: $111,942.88 Loan Mo: (scan barcode)
New Principz] Amount: $126,081.98

Total Cap Amount: §14,139.10

LOAN MODIFICATION AGREEMENT (MORTGAGE)

Executed on this day: MARCH 8, 2022

Borrower (“I")': DAVID J ROSENTHAL AND SHANNON N ROSENTHAL

Borrower Mailing Address: 1803 N 7TH ST, SHEBOYGAN, WISCONSIN 53081

Lender or Servicer (“Lender”): U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE

I |fthere is more than one Borrower or Mortgagor executing this document, each is referred to as 1" For
purposes of this document words signifying the singular (such as “I™ or “my") shall include the pluraf (such es
“we" or “our™) end vice varse where appropriate,

Welis Fargo Custom Non HAMAESEEIESERED m

Page |
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Item 7.

FOR THE STRUCTURED ASSET SECURITIES CORPORATION MORTGAGF
PASS-THROUGH CERTIFICATES, SERIES 2005-AR1

Lender or Servicer Address: $¢ LIVINGSTON AVENUE, SAINT- PAUL, MN- 55107

Date of first lien mortgage, deed of trust, or security deed (“Mortgage’) JUNE 28, 2005 and
the Note (“Note™) date of JUNE 28, 2005 and Recorded on AUGUST §, 2005 in
INSTRUMENT NO, 1772968, of the OFFICIAL Records of SHEBOYGAN COUNTY,
WISCONSIN

Property Address (“Property”): 1803 N 7T'H ST, SHEBOYGAN, WISCONSIN 53081

legal Description:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART BEREOF:

This Loan Modification Agreement (“Agreement”) is made on MARCH 8, 2022 by and
between Borrower, as obligor(s), or as title holden(s) to the Property, as the context may
require, and Lender. Borrower’s obligetions under the Note are secured by a properly
recorded Mortgage, dated the seme date as the Note encumbering the Property. Borrower
agrees that, except as expressly modified in this Agreement, the Note and the Mortgage
remain in full force and effect and are valid, hinding obligations upon Borrower, except as
dischargsd in Bankruptcy, and are properly secured by the Property.

If my representations in Section 1, Borrcwer Representetions, continue to be true in ali
material respects, ther this Agreement will amend and suppiement (1) the Mortgage on the
Property, and (2) the Note secured by the Mortgage. The Mortgage and Wote together, as
they may previously have besn amended, are hereafter referred to as the “Loan Documents”
Capitalized terms used in this Agreement and not defined have the meaning given to them in
the Loen Documents.

In consideration of the covenants hercinafier set forth and for other good and valuabie
consideration, the receipt and sufficiency of which are hereby acknowledged, it is agreed ss
follows (notwithstarding anything to the contrary in the Loan Documents).

I understand that after [ eign and retum two copies of this Agreement to the Lender, the
Lender will send rne a signed copy of this Agreement.

Wothing in this Agreement shall be undeystood or construed to be a satisfaction or release, in
whole or in part of the Borrower's obligations under the Loan Documents. Further, except as

otherwise specifically provided in this Agreement, the Loan Documents will remain
unchanged, and Borrower and Lender will be bound by, and shall comply with, all of the
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terms and provisions thereof, as amended by this Agréement? -
1. Borrower Representations. .. . ; o
L certify, Epréslpnt to Lender and agrec:

A. | am experiencing a financia! hardship, and as a result, (i) 1 am in defsult under the
Loan Documents, and/or (ii) | do not have sufficicnt income or access 1o sufficient
liquid assets to make the mortgage payments now or in ithe near future; 1 did not
inteationally or purposefully default on the Mertgage Loan in order to obtain a
loan modification;

B. Under penelty of perjury. a!l documents and information 1 have provided to Lender
in connection with this Agreement, including the documents and information
regerding my eligibility for the mcdification, are true and correct;

C. if Lender requires me to obtain credit counscling in connection with the
modification, [ will do so;

D. 1 have mede or will make all payments required within this modification process;

E. In consideration of the covenants hereinafter set forth and for other good and
vaiuable considerstion, the receipt and sufficlency of which are hereby
acknowledged by the Partles, it is agrced as follows (rotwithstanding anything to
the contrary in the Loan Documents).

Z. The Modification.

A. The modified principal balance of the Note will include amounts and srrearages
that will be past due as of the Modification Effective Date (which may include
unpaid and deferred interest, fees, escrow advances and other costs, but excluding
unpaid late charges, valusticn, property preservation, and other charges not
permitted under the tenns of this modification, collectively, “Unpaid Amounts*)
less any wmounts paid to the Lender but not previously credited te the modified
loan. The new principal balance of the Note will be $126,081,98 (the “New
Principal Balance™) which includes 2 previously deferrsd principal balance in the
amount of §5,218.27. Borrower understands that by agreeing to add the Unpaid
Amounts including the prior forbearance, if any, to the principat balance, the added
Unpaid Amounts accrue interest based on the interest rate in effect under this
Agreement. Borrower also understands that this means interest may now accrue on
the unpaid Interest that is added to the outstanding principal balunce, which would
not happan without this Agreement.

B. $19,387.37 of the New Principal Balance shall be deferred {the “Deferred
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Balance™) and wiil be treated as amon-interest bearing principal forbearance. 1 will
_not pay interest or make monthly paymnents on the Deferred Bziance. The New
~~ Principal Balance less the Deferred Balance shall be referred to as the “Interest
Bearing Principal Bulance™ and this amount is $306,724.61. Inierest at the rate of
3.7500% will begin to accrue on the Interest Bearing Principal Balance as of
MARCH 1, 2022 and the first new monthly payment on the In:crest Bearing
Principal Balance will be dus on APRIL 1, 2022. Interest due on cach monthly
payment will be caleuiated by multiplying the Interest Bearing Prircipal Balance
and the interest rate in cffect at the time of calculation and dividing the result by
twelve (12).  The payment schedule for the modified Loan is as follows:

Mooths | Interest Hote | Uateresi Rate Monthly Moathly Tniel Payment
Change Date | Priacipsl aad Escrow Monthty Begins On
Interest Paymen) Peymea®*
Paymeot Amount®
209 3,75G0% 03/0112022 $696.20 §326.71 $£1.022.91 0810172022

* After the modification iz complate, cscrow payments adjust at feast apnually
io secordance with epplicable faw; therefore, the total mounthly nayment may
change accordingly.

The above terms shal! superssde any provisicns to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step or
simple [nterest rate,

Borrower agrees to pay in full the Deferred Balance and any other amounts still
owed under the Loan Documents by the eariiest of: (i) the daie an interest in the
Property is sold or transferred, (ii) the date on which the entire Interest Bearing
Principsal Balance is paid off, or (iii) the Maturity Date.

Berrower agrees that any parilal prepasyments of Principal may be applied at
Lender's discretion first to any Deferred Balance before appiying such purtial
prepayment to other antounts due.

Notice to Borrower: The Deferred Balance will resuit in a iump sum payment due
ut the time of loan maturity or earlier upon payoff of the ioen. Ifthe Borrower does
not have the funds 1o pay the lump sum payment when il comes due, the Borrower
may have to obtain a8 new loan sgainst the property. In that case, the Borrower may
have to pay commissions, fees, and expenses for the arranging of the new loan. In
gddition, if the Borrower is unable to make the monthly paymants or the himp sum
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payment, the Borrower may losg'the propenty and all equity through foreclosure.

Keep this in mind in deciding upon this modification, The lump sum payment ox
ﬂm loan is dur: AUGUSY i 2039 or upon carller payofT of the loan.

3 Loai: Medification Terms.

This Agreement hercoy modiffes the following terms of the l.oan Documents as
described herein above as follows:

A. 'The curvent contractual duc date has been changed ffom AUGUST 1, 2020 to

H.

APRIL 1, 2022. The first modified contractual due date is APRIL 1, 2022.

. The maturity date is AUGUST 1, 2039.

. The amount of Recoverable Expenses® to be capitalized will be 1).S. $0,06,

*Recoverable Expenses may include, but arc not limited to: Title, Attorney
fees/costs, BPO/Appraisal, and/or Property Preservation/Property Inspections,

. Lender will forgive outstanding Other Fees U.S. $0.00.

Lender will forgive outstanding NSF Fees U.S, $0.00.

Lender agrees to waive all unpaid Late Charges in the amoun: of U.S. $68.72.

. The amount of interest to be included (deferred) will be U.S. $6,892.640.

The amount of the Escrow Advance to be deferred will be U.S. §7,246.50.

4. Additional Agreements.

I agree 1o the foilowing:

A.

Wells Fargo Custor: Non HAMKIE NS

If applicable, the Note muy contain provisions allowing for changes in the interest
rate end the monthly payment. The Note limits the amcust the Borrcwer’s interest
rate can change at any one time and the maximuin rate the Borrowers must pay.

If a biweekly lcan, the Loan will convert to a monthly psyment scheduls.
References in the Loan Documents to “biweekly,” “every two weeks,™ and “every
other Monday™ sheall be rend as “monthly,” except as it relates to the Modified
Meturity Date. Interest will be charged on a 360-day year, divided into twelve (12)
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segments. Interest charged at all othertimes-will be computed by muitiplying the -
interest bearing principal balance by- the interest-rate, dividing the resuli-by 365.
and then multiplying thav dsHy iserest amount by the actual number of days for
which interest is then due. As part of the conversion from biweckly to monthly
fiayments, any automatic withdrawal of payments (duto drafling) in effect with
Lender for the Loan are cancelled.

C. Funds for Escrow Items. ] will pay to Lender on the day psyments are due under
the Loan Documents as smended by this Agreement, until the Loan is paid in full,
a sum (the “Funds™) to provide for pavment of amounts due for: (s) taxes and
assessments and other items which can attain priority over the Mortgage es a lien
or encumbrance on the Property; (b) lcaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under
the Loan Documents; (d) mortgage insurence premiums, if any, or any sums
payable (o Lender in lieu of the payment of mortgage insursnce premiums in
accordance with the Loan Documents; and {e) any community association dues,
fecs, and assessments thut Lender requires to be escrowed. These ftems are called
“Escrow Items.” | shall promptly furnish to Lender ali notices of amounts to be
paid under this Section 4.E. | shall pay Lender the Funds for Escrow ltems unless
Lender waives the obligation to pay the Funds for any or all Escrow liems. Lender
may waive my obligation to pay to i.ender Funds for any or-all Ezcrow ltems at
any time. Any such waiver may only be in writing, In the event of such waiver, |
shall pay dircctly, when and where payable, the amounts due for anyv Escrow Itcms
for which payment of Funds has been waived by Lender and, iff Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. The obligution to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant snd Agreement
coniained in the Loan Documents, a3 the phrase “covenant and Agreement” is used
in the Loan Documents, If | am obligated to pay Escrow ltems directly, pursvant to
a waiver, and [ fail io pay the amount due for an Escrow [tem, Lender may exercise
its rights under the Loan Documents and this Agreement and pay such amount and
| shall then he obligated to repay to Lender sny such amcunt. Lender may revoke
the waiver as to any or all Escrow ltems al any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, | shall pay to
Lender all Funds, and in such amounts, that are then required under this Section -
4.E.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient 1o
permit Lender to apply the Funds at the time specified under the Resl Estate
Settlement Procedures Act (“RESPA™), and (b) not tn exceed the maximum amount
& lender can requirc under RESPA. Lender shall estimarte the amount of Funds due
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on the basis of current cata-end reasonable-cstimates of expenditures. of future
Escrow ltems or otherwise in.accordance with applicable law.-

“The Funds shall bé field ‘n'an institution whose deposits are insured by a federal
.agency, instrumentality, or entity (including Lender, if Lender is an institution
“whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Lscrow Items no later than the time specificd vnder
RESPA. Lender shall not charge me for helding and applying the Funds. annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
me intercst on the Funds and applicable law permits Lender to make such a charge.
Unless an agrecment Iz made in writing or applicable law ccquires interest to be

peid on the Funds, Lender shall not be required to.pay me any interest or eamings
on the Funds. Lender and I can agree in writing, h%that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the
Funds as required by RESFA, >

If there is a surplus of Funds held in escrow, as definad under RESPA, Lender shall
account 1o me for the excess funds in accordance with RESPA. If there is &
shortage of Funds held in escrow, as defined under RESPA. Lender shall notify me
as required by RESPA, and ! shall pay to Lendcr the amount niecessary lo make up
the shorfage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, ss defined under
RESPA, Lender shall notify me as required by RESPA, and I shall pay to Lender .
the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthiy payments.

Upon payment in full of al! sums sccured by the Loan Docurnents. Lender shall
promptly refund to me any Funds held by Lender.

D. That the mortgage insurance premiums on the loan, if applicable, may increase as a
result of the modification of 1he loan which may result in a higher total monthly
payment. Furthermore, the cancellation date, termination dat. or fina! termination
of the private mortgage insurance may be recalculated to reflect the modified terms
and conditions of the loan,

E. If the Borrowers balance has been reduced as a resuli of this new Agreement, it is
understocd that any credit life, eccident and health, and involuntary uniemployment
insurance writien in connection with this loun has been cancelled, and that any

. vcfund of uncamed premiums or charges made because of the cancellation of such
credit insurance is reflected in the amount due under this Agreemznt. Exception: In |
the state of Caiifornia, Life, A&H, and 1U| insurance must be cencelled, with
refunds sppiied to the account prior to eniry of the sehdlement trarsaction, even
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though therc is no reduction in balance. 25 pars of the.settlement.

IF this loan has “Monthly' Add-On’ Preimitni™ Credit Life or Credit Accident &
" Health. Insurance coverage, it is understood and agreed that the Borrowers

accepiance of this Agreement will result in the cancellation of the above-mentioned
insurances.

If the Borrower’s home cwners insurance should lapse, Wells ¥argo Home
Morigage reserves the right to place Lender Placed Insurance (LPI) cn the
account, If LPI is placed on the account the monthly payment couid increase. All
other terms of the modification Agreement will aoi be affected by the LPI and will
remain in ¢ffect with accordarice to this Agreement.

. If all or any part of the Property or any interest in the Property is sold or transferred

(or if Borrower is not a natural pevson and a beneficiz! interest in Borrower is sold
or transferred) without Lender’s prior written consent, Lender may requirc
immediate payment in full of all sums secured by the Loan Documents. If Lender
excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shail provide a pericd of not less then 30 days from the date the notice is delivered
or mailed within which Borrower must pey &ll sums secured by the Loan

Documents. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by the Loen Documents
without further notice or demand on Sorrower. -

If Borrower has a pay option adjustable rate mortgage Loan, upon modification,
the minimum monthly payment option or any payment options including but not
limited o interest only, will no ionger be offercd and that the monthly paymnents
described in the sbove payment schedule for the modificd Loaa will be the
minimum paymeni that wili be due each month for the remaining torm of the Loan.

It included, the undersigned Borrowes(s) acknowledge receipt and aceeptance of
the 1-4 Family Modification Agreement Rider Assignment of Rents,

. If included, the undersigned Borrewer(s) acknowledge receipt and acceptance of

the Notice of Special Flood Hazard disclosure.

~ CORRECTION AGREEMENT: The undsrsigned Borrower(s), for and in

consideration of the approval, closing end funding of this Modification, hereby
grants Wells Fargo Home Mortgage, as lender, limited power of attorney to
correct and/or inkial all typographical or clerical errors discovered in the
Miodification Agreement required 1o be signed. In the event this limited power of
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anorney is exercised, the undersigned will-bs notified and receive a copy of the
document executed or initizled on their behalf, This provision may not be uscd to
modify the intercst rafe, mcdify the ierm, modify the outstanding principal belance
or madify the undersigned’s monthly prircipal and interest payménts as modified
by this Agreement. Any of these specified changes must be cxecuted dircetly by
the undersigned. This limited power of attorney shall automaticallv terminatc in
180 days from the closing date of the undersigned's Modification, or the date any
and all documents that the lender requires 10 be recorded have been successfully
recorded at the appropriate office, whichever is later. Borrower agrees 1o make and
exccute such other documents or papers as necessary or required to effectuate the
terms and conditions of this Agreement which, if’ spproved and accepted by
iLender, shalf bind and inure to their heirs, executors, administrators, and assigns of
the Borrower,

. If the Borrower’s Loan is currently in foreclosure, the Lender will attempt to

suspend or cancei the forcclosure actlon upon receipt of the first payment
according fo this Agreement, Lender agrees to suspend further colfection efforts as
long as Borrowers continue making the required payments under this Agreement.

All the rights and remedies, stipulations, and conditions contsined in the Loan
Documents releting to default in the making of payments under the Loan
Documents shall also apply to default in the making of the modified payments
hereunder,

. This Agreement shall supersede the tems of any modification, forbearance, trial

period plan or other mortgage assistance that the Borrower previously entered inio
with Lender.

In cases where the Loan has bean registered with Mortgegee who has only legal
title to the interests granted by the Borrower in the Loan Docurnents, Mortgagee
kas the right to exercise any or ail of those interests, including, but not fimited fo,
the right to foreclose and sell the Property and io iake any action required of
Lender including, but not limited to, releasing and canceling the Loan.

. Ifthe Loan Documents gavern a home cquity loan or line of credit, then Borrower

agrees that as of the Modification Effective Date, the right to borrew new funds
under the home equity loan or line of credit is terminsted. This means that
Borrower cannot obtain additional advances end must make pavments accoiding to
this Agreement, Lender may have previcusly terminated or suspended the right to
obtsin additional advances under the home equity loan or line of credit, and if so,
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Borrower confirms and ecknowledyes! fiiut-nd :additional edvances may be
obtained. Ve et : i

R. Unless this Agresment i3 executed without alteration end is signed and returned
along with the following documents with the payment, if required, within 15 days
from the date of this letter in the enclosed, prepaid overnight envelore, it will be of
no force or effect and the Loan will remain subjest to al! existing terms and
conditions provided in the Loan Documents. Upon receipt of a properly executed
Agreement, this Agresment will become effective on MARCH 1, 2022.

w

| agree that this Agreement will be null and veid if the Leader is unable to receive
all necessary title endarsement(s), title insurance product(s) and/ or subordination
Agreement(s).

T. Borrower must deliver to Wells Fargo Home Mortgage a properly signed
modification Agreement by MARCH 23, 2822, If Borrower does not retumn a
properly signed modification Agreement by this date and make all psyments
pursuant fo the trial plan Agreement or eny other required pre-modification
paymenis, Welis Fargo Home Mortgage may deny or cancel the modification. If
the Bomower returns properly signed modification Agreement by said date,
payments pursuant 1c the Joan modification Agreement are duc as outlined in this
modification Agreement. ‘Wells Fargo Home Mortgage may deny or cancel this
loan modification Agrecment if Borrower fails 1o make the first payment duc
pursuant to this loan modification Agreement.

All Borrowers are required to sign and dste this Agreement in blue or black ink ouly as
the borrowers’ nume appears belaw, If signed wsing any other color or method, the
document will not be accepted snd awother copy of the Agreement will be sent ¢o the
Borrower fo be signed,

By signing below, sfl Borrawers certify they have read this Agrecment in its entirety,
that all Borrowers know and understand the meaning and intent of this Agreement and
that all Berrowers enter into this Agreement knowingly and voluntarily. By signing
below, all Borrawers agree to all terms and conditions described en every page of this
Agreement.
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L-21-2022 .
Date
A3~ =033
Date

Agreemr.nt. but not ta incur any perronal Habiiity for the debi
BORROWER ACKNOWLEDGMENT

STATEOF __ fyjscodS

COUNTY OF _j;@f,ﬁgq_
/}hls in trumem s acknowledged before me on
/] o/

, A027 (dae) by DAVID J ROSENT SHANNON N
ROSENTHAL ackyowle

g, title or representative capacity, if any)

/; (seal, if any)
Signature of Xctary Public \
Printed Name;____ ok 5 Mﬂqm
My Commission expires: Commiasiort Expires

1111872023
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In Witness Whereof, the Lender has exccutcd this Agreement,

;- WELLS FARGO BA NK, N.A. AS AT'[‘ORNEY—IN-FACT FOR U.S. BANK
" NATIONAL ASSOCIATK}N AS TRUSTEE FOR THE STRUCTURED ASSET
SECURITIES CORPORAI‘ION MORTGAGE PASS-THROUGH CERTIFICATES,
" SERIES 2005-AR1(POA RECORDED IN SHAWANO COUNTY, ON 09/11/2019,
INSTRUMENT NO. 742037, BOOK: N.A, FAGE: 7%(

L%

May Nhla Vong 3. 54-902
By: (print name) vice Prasideny Loan Documeniator. (SW ﬁ 0_——0&‘:
(title)

[Space Below This Line for Acknowledgments)

LENDER ACKNOWLEDGMENT

STATE OF _Minnescio.
COUNTY OF

This instrument was ecknowledged before me

__ g% lg a l 20T (date) by Moy Nhia Vang

{nume(s) of person(s)) a5 ______icn Presiden Loan Dosumanate. _ ((YPe of authority, e.g.,
officer, trustee, etc.) cf WELLS FARG{ BANK, N.A. AE ATTORNEY-IN-FACT FOR
U.S. BANK NATIGONAL ASSOCIATION; AS TRUSTEE FOR THE STRUCTURED
ASSET SECURITIES CORPORATION MORTGAGE PASS-THROUGH
CERTIFICATES, SERIES 2005-ARI(POA RECORDED IN SHAWAND COUNTY,
ON 09/11/201%, INSTRUMENT NO. 742037, BOOK: N:A, PAGE: N.A) (rame of party
on behalf of whom the Instrument was exscuted). '

Lo AL

Nomry Public

SARAHAKADLEC  §
NOTARY PUBLIC:
MINNESOTA
My Commitsion Ezpves o114

i ’ Saran A Kadioc
Printad Name:

My Commission Expires: 6\ I 21 ‘Zav{
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EXHIBIT A

BORROWER(S): DAVID J ROSENTHAL AND SHAKNON N ROSENTHAL
LOAN NUMBER: (scap barcede)

LEGAL DESCRIPTION:

THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE COUNTY OF SHEBOYGAN
AND STATE OF WISCONSIN, AND DESCRIBED AS FOLLOWS:

LOT NUMBER 8, Bm NUMBER 1, ZIMBAL'S SUBDIVISION, OF THE CITY OF
SHEBOYGAN, WISCONSIN, ACCORDING TO THE RECORDED PLAT THEREOF

Tax/Parce! No, 59281013860

ALSO KNOWN AS: 1803 N 7TH 8T, SREBOYGAN, WISCONSIN 53081
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CHAIN OF TITLE;
D —~
GRANTOR: RYAN J-HYINK, A SINGLE PERSON
GRANTEE: JOHN F. BOUMA AND EDITH M. BOUMA, HUSBAND AND WIFE, AS SURVIVORSHIP
+-MARITAL PROPERTY -
DATED: 05/15/2002 RECORDED: 06/03/2002 BOOK: 1998  ° PAGE: 428
INSTRUMENT NO.: 1638245
EE
GRANTOR: * JORN F; BOUMA AND EDITH M. BOUMA, HUSBAND AND WIFE
GRANTEE: . DAVID J. ROSENTHAL AND SHANNGN N. ROSENTHAL, HUSBAND AND WIFE, AS
SURVIVORSHIP MARITAL PROPERTY =
DATED: 06/16/2005 RECORDED: 08/05/2005 INSTRUMENT NO.: 1772867

MORTGAGE/DEED OF TRUST INFORMATION:

HMORTGAGE

LENDER: ARGENT MORTGAGE COMPANY, LLC
BORROWER: DAVID J. ROSENTHAL AND SHANNON N, ROSENTHAL, HUSBAND AND WIFE, AS
SURVIVORSHIP MARITAL PROPERTY
DATED: 06/28/2005 RECORDED: 08/05/2005  INSTRUMENT NO.: 1772868
AMOUNT: $137,700.00

ASSIGNMENT OF MORTGAGE

ASSIGNOR: ARGENT MORTGAGE COMPANY, LLC

ASSIGNEE: U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR THE STRUCTURED ASSET
SECURITIES CORPORATION MORTGAGE PASS-THROUGH CERTIFICATES SERIES
2005-AR1

DATED: 06/28/2005

RECCRDED: 05/10/2077

INSTRUMENT NO.: 2038732

;,ogn MODIFICATION AGREEMENT
DAVID J. ROSENTHAL AND SHANNON N. ROSENTHAL

BE"WEENIAND U.S BANK NATIONAL ASSOCIATION A8 TRUSTEE FOR THE STRUCTURED ASSET
SEGURITIES CORPORATION MORTGAGE PASS-THROUGH CERTIFICATES SERIES

2005-AR1
DATED: 0713112017
RECORDED: 08/15/2017

INSTRUMENT NO.: 2043522

LOAN MODIFICATION AGRE NT
BY: DAVID J. ROSENTHAL AND SHANNON N.ROSENTHAL

BETWEEN/AND: U.S BANK MATIONAL ASSOCIATION AS TRUSTEE FCR THE STRUCTURED ASSET
SECURITIES CORPORATION MORTGAGE PASS-THROUGH CERTIFICATES SERIES

2005-AR1
DATED: 03/08/2022
RECORDED: 04/04/2022
INSTRUMENT NO.: 2133921

MORTGAGE

LENDER: CITY OF SHEBOYGAN DEPARTMENT OF CITY DEVELOPMENT

BORROWER: DAVID J. & SHANNON N. ROSENTHAL

DATED: 07/18/2006 RECCORDED: 08/15/2008  INSTRUMENT NO.: 1605007
Page 2 of 6
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AMOUNT: $2,428.00
MORTGAGE
LENDER: CITY OF SHEBOYGAN DEPARTMENT,OF. ciy DEVELOPMENT
BORROWER: DAVID J. & SHANNDN N: ROSENTHAL - Lk -
DATED:.04/26/2007 ©  RECORDED: 05/03/2007 ms*mumsm NO 182585?
" AMOUNT: $16,980.00
* MORTGAGE | I B !
LENDER. PARTNERS FOR COMMUNITY DEVE'..OPMENT INC . '
BORROWER: DAVID AND SHANNON ROSENTHAL :
DATED: 01/10/2017  RECORDED: 01/25/2017  INSTRUMENT NO.: 2034084
AMOUNT: $20,895.00
MORTGAGE FORECLOSURE/ LIS PENGENS:
NONE
JSUDGMENTS:
JUDGMENT
CASE # 20220C000072 .
PLAINTIFF: DEPT. OF WORKFORCE DEVELoPMENT SHate & Hisons
DEFENDANT: DAVID J, ROSENTHAL
DOCKETED: 04/28/2022 AMOUNT: $2,851.00
UCS FINANCING STATEMENT:
NONE
NOTICE OF LIENS:
NONE
MECHANIC'S LIENS
NONE
GHILD SUPPORT LIENS
NONE
MUNICIPAL LIENS:
NONE
STATE TAX LIENS:
Page 3 of @
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Case 2023CV000112 Document 6 Filed 03-02-2023 Page 57 of 57 ltem 7

An Affidavit of Interest in Property from David and Shannon Rosenthal, two married person(s) to
Partners for Community Development, Inc., 1407 S. 13th Street, Sheboygan, WT in the original amount
of $20,895.00.

Dated: January 10, 2017Recorded: January 25, 2017

Document No: 2034084
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CITY OF SHEBOYGAN
GENERAL ORDINANCE 34-23-24

BY ALDERPERSONS DEKKER AND SALAZAR.
JANUARY 2, 2024.
AN ORDINANCE re-establishing the salary schedule for alderpersons and the mayor.

THE COMMON COUNCIL OF THE CITY OF SHEBOYGAN DO ORDAIN AS
FOLLOWS:

SECTION 1: Effective the third Tuesday in April of each of the following years,
the annual salary for the limited-term, elected part-time Alderpersons is hereby established as
follows:

2025: increase to $6,327 per year
2027: increase to $6,580 per year

SECTION 2: Amounts for 2025 reflect a 4.0% increase over 2023. Amounts for
2027 reflect an additional 4.0% over 2025.

SECTION 3: Effective the third Tuesday in April of each of the following years,
the annual salary for the limited-term, elected part-time Common Council President is hereby
established as follows:

2025: increase to $7,327 per year
2027: increase to $7,580 per year

SECTION 4: Amounts for the Common Council President reflect an additional
$1,000 over the salary for other Alderpersons.

SECTION 5: Part-time elected officials for the City of Sheboygan are not eligible
for benefits unless qualified through the State of Wisconsin.

SECTION 6: Part-time elected officials may engage in outside business activities
during

SECTION 7: Pursuant to the schedule set forth in Subs. of Gen. Ord. No.

37-18-19, the Mayor’s salary in 2024, effective the third Tuesday in April of that year, is
$59,448.04.
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SECTION 8: The following salary schedule is hereby established for the Mayor,
effective the third Tuesday in April of each year:

2025: increase to $75,000.00 per year

2026: 3.5% increase to $77,625.00 per year
2027: 3.5% increase to $80,341.88 per year
2028: 3.5% increase to $83,153.84 per year

SECTION 9: The Mayor shall not engage in any outside business activities during
normal City Hall office hours.

SECTION 10: Health insurance premium contributions for the Mayor will be
consistent with the non-represented employees.

SECTION 11: Amounts for 2025 reflect an increase deemed appropriate by the
common council after review of mayoral salaries in similarly situated communities.

SECTION 12: Amounts for 2026-2028 reflect a 3.5% increase. It is anticipated that
any increases for other non-represented employees above that 3.5% will be added to the salary
schedule in 2029.

SECTION 13: REPEALER CLAUSE All ordinances or resolutions or parts
thereof in conflict with the provisions of this ordinance are hereby repealed to the extent of such
conflict.

SECTION 14: EFFECTIVE DATE This Ordinance shall be in effect from and
after its passage and publication according to law.

PASSED AND ADOPTED BY THE CITY OF SHEBOYGAN COMMON COUNCIL

Presiding Officer Attest
Ryan Sorenson, Mayor, City of Meredith DeBruin, City Clerk, City of
Sheboygan Sheboygan
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