AGENDA
CITY OF ROCHELLE

CITY COUNCIL MEETING
. Monday, August 10, 2026 at 6:30 PM
City of Rochelle Council Chambers—420 North 6th Street, Rochelle, IL 61068

I CALL TO ORDER:
1. Pledge to the Flag
2. Prayer
1. ROLL CALL:
1. PROCLAMATIONS, COMMENDATIONS, ETC:
V. REPORTS AND COMMUNICATIONS:
1. Mayor's Report
2. Council Members
V. PUBLIC COMMENTARY:
VI. DISCUSSION ITEMS:

1. Comprehensive Plan - Introduction & Residential Growth and Development
2. Audit Presentation

VII. BUSINESS ITEMS:
1 CONSENT AGENDA ITEMS BY OMNIBUS VOTE with Recommendations:

a) Approve City Council Meeting Minutes - 7/27/2026

b) Approve Planning and Zoning Commission Meeting Minutes - 7/6/2026

c) Approve Payroll - 7/6/2026 - 7/19/2026

d) Approve Payment Registers - 7/27/2026, 8/3/2026

e) Approve Special Event Request - Chamber of Commerce Ribbon Cutting - 8/11/26

2. A Resolution Approving an Easement Agreement with Boyle Farm

3. An Ordinance approving the Preliminary and Final Plats of the Rochelle Business and Technology
Park, Phase 3

4. An Ordinance approving a Special Use Permit for Recycling at 200 Standard Oil Road

VIll. EXECUTIVE SESSION:
IX. ADJOURNMENT:




File Attachments for ltem:

2. Audit Presentation
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The Honorable Mayor
Members of the Council
City of Rochelle, Illinois

Ladies and Gentlemen:

In planning and performing our audit of the financial statements of the governmental activities, the
business-type activities, each major fund and the aggregate remaining fund information of the City of
Rochelle, Illinois (the City) as of and for the year ended December 31, 2025, in accordance with
auditing standards generally accepted in the United States of America, we considered the City’s
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the City’s internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph
and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies and therefore material weaknesses or significant deficiencies may exist that
were not identified. However, as discussed below, we identified a certain deficiency in internal control
that we consider to be a significant deficiency. In addition, we reviewed the status of the comments
from the December 31, 2024, audit. The status of these comments is included in Appendix A.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance. A material weakness is a
deficiency, or a combination of deficiencies in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented, or
detected and corrected, on a timely basis. We did not identify any deficiencies in internal control that
we consider to be material weaknesses.

The City of Rochelle’s written response to the significant deficiency identified in our audit has not
been subjected to the audit procedures applied in the audit of the financial statements and, accordingly,
We express no opinion on it.

This communication is intended solely for the information and use of the Mayor, the Council and
management and others within the administration of the City and is not intended to be and should not
be used by anyone other than these specified parties.

Sdbick CPA4 LLE

Naperville, Illinois
July 28, 2026
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SIGNIFICANT DEFICIENCY
We consider the following deficiency to be a significant deficiency:
2025-001: Inventory

Criteria: The City’s Electric inventory system and procedures do not allow for accurate
recordkeeping to support reporting in accordance with generally accepted accounting
principles.

Condition: During our testing of City’s Electric inventory, we noted certain opportunities
for the City to improve its internal control over its Electric inventory.

During our review of Electric inventory costs, we noted multiple items for which the
inventory cost was not calculated correctly based upon the most recent invoices.

Additionally, many items we selected for test counts during our inventory count have not
been purchased in the last 7 years, therefore, there was no invoice available to review the
cost of these inventory items. Based on discussion with City officials, there is not a formal
policy for disposal of obsolete inventory.

This is a repeat finding and is also reported in Appendix A.

Cause: It was determined that one of the primary causes for these differences is due to the
City’s materials management software not properly calculating the average cost of
inventory items. Additionally, the City does not have a formal policy on disposal of
obsolete inventory.

Effect: Inventory values are potentially misstated due to the incorrect calculation of
average cost. Second, obsolete inventory is not tracked and adjusted for potential
impairment.

Recommendation: We recommend the City regularly monitor the inventory cost values and
undertake a full analysis of all inventory items to ensure the average cost is properly
calculated within the inventory management system. Additionally, we recommend that the
City create a formal policy over its inventory in order to ensure that there are adequate
processes in place to record, track, and maintain adequate inventory records and establish
a reserve for obsolete inventory by fund.

Views of Responsible Officials: Management agrees with this finding. The software
automatically calculates average cost. A review of these costs will be done periodically to
look for unreasonable values. An inventory policy to record, track, maintain adequate
records, and procedure for disposal of obsolete inventory will be created. We created a
minor materials policy to expense those items when purchased instead of tracking them in
Materials Management.
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APPENDIX A
STATUS OF PRIOR YEAR RECOMMENDATIONS

SIGNIFICANT DEFICIENCY
2024-001: Inventory

Criteria: The City’s Electric inventory system and procedures do not allow for accurate
recordkeeping to support reporting in accordance with generally accepted accounting
principles.

Condition: During our testing of City’s Electric inventory, we noted certain opportunities
for the City to improve its internal control over its Electric inventory.

During our review of Electric inventory costs, we noted multiple items for which the
inventory cost was not calculated correctly based upon the most recent invoices.

Additionally, many items we selected for test counts during our inventory count have not
been purchased in the last 7 years, therefore, there was no invoice available to review the
cost of these inventory items. Based on discussion with City officials, there is not a formal
policy for disposal of obsolete inventory.

Cause: It was determined that one of the primary causes for these differences is due to the
City’s materials management software not properly calculating the average cost of
inventory items. Additionally, the City does not have a formal policy on disposal of
obsolete inventory.

Effect: Inventory values are potentially misstated due to the incorrect calculation of
average cost. Second, obsolete inventory is not tracked and adjusted for potential
impairment.

Recommendation: We recommend the City regularly monitor the inventory cost values and
undertake a full analysis of all inventory items to ensure the average cost is properly
calculated within the inventory management system. Additionally, we recommend that the
City create a formal policy over its inventory in order to ensure that there are adequate
processes in place to record, track, and maintain adequate inventory records and establish
a reserve for obsolete inventory by fund.

Views of Responsible Officials: Management agrees with this finding. The software
automatically calculates average cost. A review of these costs will be done periodically to
look for unreasonable values. An inventory policy to record, track, maintain adequate
records, and procedure for disposal of obsolete inventory will be created. We created a
minor materials policy to expense those items when purchased instead of tracking them in
Materials Management.

Status - Comment still applicable at December 31, 2025. See current year significant
deficiency 2025-001.
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July 28, 2026

Mayor John Bearrows & Rochelle City Council
Citizens of Rochelle

Submitted for your review and consideration is the Annual Comprehensive Financial Report
of the City of Rochelle, Illinois, for the calendar year ended December 31, 2025. Illinois
state law requires municipal governments, following the close of each fiscal year, to
publish a complete set of audited financial statements. This report is published to fulfill
that requirement and has been prepared in conformity with accounting principles generally
accepted in the United States of America (GAAP) and audited in accordance with generally
accepted auditing standards by a firm of licensed certified public accountants.

This Annual Comprehensive Financial Report was prepared by the City of Rochelle Finance
Department. Management assumes full responsibility for the completeness, reliability, and
fairness of the information contained in this report. We believe the enclosed datais
accurate in all material respects and is reported in a manner designed to present fairly the
financial position and results of operations of the City's governmental activities, business-
type activities, each major fund, and the aggregate remaining fund information. All
disclosures necessary to enable the reader to understand the City's financial activities
have been included. The organization and content of the report follow the standards for
annual financial reporting promulgated by the Governmental Accounting Standards Board
(GASB).

To provide a reasonable basis for these representations, management has established a
comprehensive internal control framework designed to protect the assets of the City and to
compile sufficiently reliable information for the preparation of the City's financial
statements in conformity with GAAP. Because the cost of internal controls should not

City of Rochelle | 420 North Sjxth Street | Rochelle, IL 61068
- |V -
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outweigh their benefits, the City's internal control framework has been designed to provide
reasonable, rather than absolute, assurance that the financial statements are free from
material misstatement. As management, we assert that, to the best of our knowledge and
belief, this financial report is complete and reliable in all material respects, and we take
responsibility for the contents of the Annual Comprehensive Financial Report.

The City's financial statements have been audited by Sikich LLP, a firm of licensed certified
public accountants. The goal of the independent audit is to provide reasonable assurance
that the financial statements of the City of Rochelle for the calendar year ended December
31, 2025, are free from material misstatement. The independent audit involved examining,
on atest basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation.

The independent auditors concluded, based on their audit procedures, that there was a
reasonable basis for rendering an unmodified opinion that the City's financial statements
for the calendar year ended December 31, 2025, are presented fairly and in conformity with
GAAP. The independent auditor's report is presented as the first component of the financial
section of this report.

Governmental Accounting Standards Board Statement Number 34 requires that the City
provide a narrative introduction, overview, and analysis to accompany the basic financial
statements in the form of Management's Discussion and Analysis (MD&A). This transmittal
letter is designed to complement the MD&A and should be read in conjunction with it. The
MD&A is found immediately following the report of the independent auditors.

City of Rochelle | 420 North_S\i/x_th Street | Rochelle, IL 61068 .
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PROFILE OF THE CITY OF ROCHELLE

The City of Rochelle, a non-home rule community as defined by the Illinois Constitution,
was founded in 1853 and is located approximately 80 miles west of Chicago, with quick
access to state and interstate highways. Rochelle's transportation network includes
Interstate 39, Interstate 88, Illinois Routes 38 and 251, two Class | railroads, the City of
Rochelle Railroad, and Rochelle Municipal Airport. According to the U.S. Census Bureau,
Rochelle's 2020 Census population was 9,446, and the July 1, 2025 population estimate
was 9,498. The City is empowered to levy a property tax on real property located within its
boundaries and is empowered by state statute to extend its corporate limits by annexation
as economic development warrants.

The City operates under the Council-Manager form of government, which was approved by
public referendum in 1994. This form of government combines the policy leadership of
elected officials with the professional management of an appointed city manager. Policy-
making authority rests with the elected Mayor and City Council. The City Manager prepares
a budget for the Council's consideration, recruits and supervises staff, serves as the
Council's chief advisor, and carries out the Council's policies and the City's adopted
Strategic Plan and Performance Measures.

Rochelle Municipal Utilities (RMU), established circa 1896, provides electric, water, water
reclamation, and advanced communication services. The Rochelle Municipal Airport and
City of Rochelle Railroad (CRRR) are additional enterprise activities. The Police Pension

Plan and Fire Pension Plan have also been included in the reporting entity in accordance
with GAAP.

The City Council is required to adopt an initial budget for the calendar year no later than
December 31 preceding the beginning of the calendar year on January 1. The annual
budget, together with the Strategic Plan, serves as the foundation for the City's financial
plan and organizational strategy. The budget is prepared by fund and department.
Department heads may transfer resources within a department as they deem necessary.

City of Rochelle | 420 North Sixth Street | Rochelle, IL 61068
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The City Manager may transfer resources between departments; however, transfers
between funds require approval by the City Council.

MISSION, VISION, AND GOALS

Mission. To provide a safe, connected, and innovative community with professional,
personalized, and impartial services.

Vision. A vibrant community where all can thrive.

Values. The City of Rochelle's Strategic Plan is guided by three fundamental elements:
mission, vision, and core values. The Mission Statement is based on the principles of high
guality and continuous improvement. The Vision Statement presents a compelling future
toward which the Strategic Plan is directed. Both the mission and vision are founded on the
following values that guide the actions of employees and elected officials.

Economic and Business Development means the City creates a simplified range of
opportunities for all types of business recruitment and retention. The City values strong
collaborations with elected officials and regional economic development organizations to
promote and market the region for industrial and commercial growth. (Capable, Business-
friendly, Growing, Intentional)

Financial Management and Stability means the City believes integrity, fiscal responsibility,
and prudent stewardship of public funds are essential for citizer; confidence in
government. The City is committed to attainable performance measures based on a secure
strategic plan. (Transparent, Stable, Accountable, Stewards)

Community Inclusivity and Engagement means the City values the cultural and social
diversity reflected in the community and welcomes the changes and new perspectives that
diversity brings. (Individuals, Respectful, Compassionate, Ethical)

City of Rochelle | 420 North Sixth Street | Rochelle, IL 61068
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Infrastructure Effectiveness and Improvement means the City provides maintained and
reliable infrastructure for all members of the community while continuing to find innovative
ways to improve the delivery of services. (Affordable, Local, Sustainable, Strategic
Planners)

Core Service Delivery means the City encourages employees to exercise independent
judgment in meeting customer needs through professional behavior and supports
continuing education and training for staff members. (Proactive, Servants, Best Practices,
Dedicated)

Quality of Life encompasses all of the above. To achieve these goals, department-wide
performance measures were created in 2019 and continue to be updated periodically.

LOCAL ECONOMY AND FACTORS AFFECTING FINANCIAL CONDITION

The information presented in the financial statements is best understood when it is
considered from the broader perspective of the specific environment in which the City
operates.

Local Economy. Rochelle, Illinois is home to several major employers, including companies
in manufacturing, food processing, transportation, warehousing, logistics, cold storage,
retail, utilities, financial services, and related support industries. The City's economy is
further supported by a large hydroponic greenhouse, industrial development areas,

commercial and retail corridors, small businesses, and community not-for-profit
organizations.

The City's transportation assets remain central to its economic position. Rochelle has
access to two Class | railroads, Union Pacific Global Ill, Interstate 39, Interstate 88, Illinois
Routes 38 and 251, the City of Rochelle Railroad, and Rochelle Municipal Airport. These
assets supportindustrial recruitment, rail-served development, intermodal and transload
activity, and continued investment in the City's utility and transportation infrastructure.

City of Rochelle | 420 North Sixth Street | Rochelle, IL 61068
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Over the last several decades, Rochelle has experienced significant public and private
investment tied to its transportation, utility, and industrial assets. Economic development
efforts continue to focus on strengthening the City's tax base, supporting existing
employers, encouraging redevelopment, expanding housing options, and positioning the
community for future industrial, commercial, and residential growth.

Pension and Other Post-Employment Benefits. The City recognizes that annual pension
and other post-employment benefit obligations remain major factors affecting long-term
financial condition. To address these obligations, the City continues to levy annually for
actuarially determined pension contributions and has dedicated additional revenue
sources, including gaming revenues and certain one-time revenues, to the Police and Fire
Pension Plans. These contributions are in addition to the amounts levied annually to meet
actuarial recommendations.

State-Shared Revenues and Tax Structure. The City relies on allocations of Local
Government Distributive Fund (LGDF), use tax, and motor fuel tax from the State of Illinois.
Several of these revenues are allocated on a per capita basis, making population trends
and state revenue policy important to the City's financial planning. The State's grocery tax
expired on December 31, 2025. To absorb the resulting revenue loss, the City Council
approved a 0.25% increase in the non-home rule sales tax in May 2025, bringing the rate to
1.0%, with half of the funds generated by the increase directed to the General Fund and
half directed to capital improvements.

Relevant Financial Policies. The City's financial planning continues to emphasize
structurally responsible budgeting, realistic revenue estimates, use of one-time revenues
for one-time expenditures where practicable, and preservation of adequate reserves. The
FY 2026 budget estimated General Fund revenues of $16,326,475 and expenditures of
$16,603,886, with the recommended use of approximately $277,000 of General Fund
reserves for one-time projects, including building improvements, downtown work, and one-
time capital purchases. Projects funded by transfers from non-home rule sales tax, utility
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tax, and motor fuel tax revenues are included in the Capital Improvement Fund rather than
the General Fund balance.

Long-Term Financial Planning. The City continues to align the operating budget, capital
plan, utility planning, and economic development strategy with the six priority areas in the
Strategic Plan. Capital planning remains a central component of this approach, with
attention to infrastructure condition, regulatory compliance, utility redundancy, enterprise
fund sustainability, debt service, and the effect of inflationary pressures on construction
and operating costs.

MAJOR CITY INITIATIVES AND LONG-TERM FINANCIAL PLANNING

City staff, following specific directives from the City Council and City Manager, were
involved in a variety of projects and initiatives throughout calendar year 2025. The most
significant projects and initiatives are identified below, with emphasis on their relationship
to long-term financial planning, capital investment, service delivery, and economic
development.

Strategic Priorities. In 2022, the City of Rochelle reengaged the Center for Governmental
Studies (CGS) at Northern Illinois University (NIU) to facilitate an update to the Strategic
Plan. The updated process included multiple workshops with the Council and senior staff.
Prior to the workshop sessions, community stakeholder focus groups were held to gather
input on their vision for Rochelle and to lay the foundation for executive-level planning. Six
Strategic Priority Areas were adopted: Economic and Business Development, Financial
Management and Stability, Community Inclusivity and Engagement, Infrastructure
Effectiveness and Improvement, Core Service Delivery, and Quality of Life. The Strategic
Plan, together with the organizational goals developed through that process, continues to
guide Council and staff priorities over a multi-year horizon, and budgeted spending
continues to be tied back to the six priority areas approved by the City Council.
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RMU Substation, Distribution System Investments, and Bonds. Work continued in 2025 on
major investments in the electric system. The transformer and switchgear for the new
Route 38 substation were procured, and easement acquisition continued for the 34.5 kV
line loop that will tie all substations together for better redundancy. Funds are budgeted to
complete construction of the new substation on the west side of the service territory near
the MightyVine facility in 2026 and to secure needed utility easements for this project and
potential future industrial expansions. The project to underground feeder exits from the
generation plant advanced, providing more resilient power to customers in town.
Engineering design with BHMG Engineers continues for the downtown underground
conversion project, which will place a large portion of the lines in the downtown area
underground from Lincoln Manor to 4th Avenue, funded through the Downtown and
Southern Gateway TIF bonds. In 2025, the utility also received a $150,000 State of Illinois
electric planning grant to help reduce power usage and promote sustainability measures,
and the City Council approved a cost-of-service study through UFS to better align long-
term funding of fixed costs within the utility. In addition, a new purchased power contract
with NextEra Energy, combined with lower Prairie State costs, is reducing budgeted
purchased power costs in 2026.

Water Projects. The City continues to focus on water quality, capacity, and redundancy. In
2018, RMU constructed the City's first radium removal plant at Well 11, followed by a
second radium removal plant at Well 12 in 2020; both were financed through the low-
interest Illinois Environmental Protection Agency Loan Program. Construction of the new
2.6 MGD iron removal filtration plant at Well 8 continued throughout 2025. The design
incorporates future radium removal if the need should arise. The pump and motor were
installed in early 2026, and the plant is expected to be fully operational in 2026 once water
samples pass testing and submissions are approved by the IEPA. This $7.4 million project
was funded through the IEPA State Revolving Fund with significant principal forgiveness,
along with a $1.0 million appropriation grant from the Department of Commerce and
Economic Opportunity (DCEQO).
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The repainting and repair of Water Tower B, located near Route 251 in Rochelle, was
completed in 2025. The approximately $1.3 million project was funded through a $1.0
million State Appropriation Grant, with the remainder paid from water reserves. The Water
Department also continued design work with Willett Hofmann and Associates for a new
Well 13. As development continues in Rochelle, demand for water has increased and will
continue to do so. To meet demand, increase redundancy, and relieve other well pumps
and equipment, RMU designated a parcel of land on the northeast side of Rochelle to
develop, drill, and build a new well and well house.

Water Reclamation Plant Upgrades - Phase Il. Phase Il is an $11.4 million low-interest IEPA
loan-funded project with approximately 30% principal forgiveness, or $3.49 million.
Construction, which began in the summer of 2024, continued throughout 2025 and was
approximately 99% complete as of early 2026. The project includes replacement of the
tertiary sand filtration system with a new cloth media filtration system to accommodate
future phosphorus removal regulations; painting of the secondary clarifiers and
replacement of mechanical drives; reshaping and restoration of the excess flow lagoons
with a new excess flow lagoon lift station to return flow to the head of the plant; and
rehabilitation of the main influent lift station, including pump and electrical control
replacement. Biological nutrient removal is also incorporated into the design to meet
future phosphorus limits set by the Illinois Environmental Protection Agency.

Infrastructure Improvements. The general obligation bonds issued in 2018 have been
expended and the projects identified as part of the issuance have been completed. The
debt is expected to be retired in 2027, which will allow additional revenue to support the
Capital Improvements Program. The Creston/Caron Road resurfacing and pavement
rehabilitation project, funded in part with a $1.3 million Federal Highway STU participation
grant, was substantially completed in 2025, with final completion expected in the second
half of 2026. The projectincluded inlet and storm sewer improvements, along with
miscellaneous curb and gutter replacement for approximately two miles along Creston and
Caron Road. Design engineering and right-of-way acquisition for the South Main Street
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widening project Phase 2, from Steam Plant Road to Veterans Parkway, continued in 2025,
with construction to be funded primarily with Motor Fuel Tax funds.

The Steward Road multi-use path project from Caron Court to the Ritchie Road pedestrian
path began construction in June 2025. Roadway improvements at the Flagg Road/20th
Street intersection, a joint agency project with Ogle County, were a focus in 2025, with work
continuing into 2026 and partially funded with Motor Fuel Tax dollars. Other projects
included the annual sidewalk and pedestrian path program, general street improvements
including curb and gutter, stormwater, sidewalks, pavement and offsite drainage
improvements, right-of-way acquisition, and professional and surveying fees.

The downtown 4th Avenue storm sewer replacement project from 6th Street to Main Street,
along with downtown parking lot #3, is expected to be completed by the end of 2026, with
additional storm sewer phases from 3rd Street to 6th Street programmed in future CIP
years. Construction began in 2025 on the IDOT I-39/Route 38 Diverging Diamond
interchange improvements. Through an intergovernmental agreement approved in 2025,
the City is participating in nearly $1.8 million of project costs for items including lighting,
signalization, shared-use path construction, and other miscellaneous improvements; the
project is anticipated to be complete in 2027. City staff continue to meet quarterly with the
Ilinois Department of Transportation on the IL Route 251 reconstruction project, from
Fairview Drive to south IL Route 38, currently projected to begin in 2028.

City of Rochelle Railroad. Intermodal services are now operating at the Rochelle
Intermodal Transload Center (RITC), following completion of the container yard and paving
of the RITC entrance. Through this facility, a variety of agriculture products are being
shipped across the globe; the RITC was the first site in Illinois to transload Regenified corn
grown in Illinois and shipped to California. The increased traffic through the CRRR in 2025
is expected to increase rail revenues by 15%-20%, and the new intermodal service is
expected to add $500,000-$700,000 of new revenue to the rail system per year.
Construction on the $5.2 million IDOT grant-funded expansion of the RITC began in 2025
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and is substantially complete, with final closeout pending receipt of the remaining IDOT
reimbursement.

The Economic Development Office continues to work with the Illinois Department of
Commerce to address the requirements for new industrial projects requiring rail service,
and plans are in place to apply for grants to expand the CRRR system, including a second
intermodal yard and the extension of track to Elva Road for a future BNSF interchange.
Through the EDA and local matching funds, the logistics study of the Steward Road
Industrial Corridor continued, evaluating the road and rail impacts new industries will bring
to the industrial development being planned in the corridor.

City of Rochelle Airport. A $2.2 million runway rehabilitation project was completed, with
the existing runway surface milled down to the base and replaced with a new grooved
surface designed to improve drainage and reduce standing water during operations. The
airport entry lane and main car parking lot were resurfaced and restriped in 2025. Hangar
utilization remains at 100% with a waiting list, and land rent increased 9% over 2024.
Construction of a new 8-unit T-hangar building is planned for 2026 to accommodate
continued growth in aircraft storage demand and airport activity. The City also issued
alternate revenue bonds for the construction of a new community hangar at the airport and
major electrical upgrades at the Technology Center. Airport projects are funded through a
partnership with the Federal Aviation Administration and the Illinois Department of
Transportation, with project costs generally shared at 90% federal funding, 5% state
funding, and a 5% local contribution from the City of Rochelle.

Industrial Development. Infrastructure investments continue to position Rochelle as a
leading site for industrial project site selectors. Work continued on two grants secured to
expand the City of Rochelle Railroad in the Dual Rail Megasite area: one expanding the
Rochelle Intermodal Transload Center and one providing for more than 10,000 feet of
additional track along the western border of the Megasite to significantly increase overall
system capacity. The City remains actively engaged in negotiations with confidential
projects in the transloading, sustainable fuels, data center, greenhouse, commercial, and
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hotel sectors, among others. The City is also expanding its partnerships with Ogle County
and the Lee County Industrial Development Association for economic development
services. The City's Dual Rail Megasite remains one of the first Vetted Sites certified by
Intersect Illinois, a statewide public-private partnership to recruit new investments from
around the world.

Downtown and Community Development. The $1,151,794 DCEO Rebuild Downtowns and
Main Streets Capital Grant continued to support a major downtown revitalization effort in
2025. The project includes the reconstruction of seven existing parking lots and
construction of two new lots at key intersections, along with a new public restroom facility.
TIF bonds are funding the development of a new event/stage venue and restrooms to
increase downtown event capacity, with the event and outdoor space expected to be
completed and the State grant closed out in 2026. The downtown improvements also
include the redevelopment and demolition of dilapidated property and burying of power
lines, with asbestos abatement and demolition of the structure at 509 Lincoln Avenue
planned for 2026. The new mural at ALM Fine Cabinetry, prominently visible to southbound
traffic entering the City, was completed in spring 2025, with one additional downtown
building mural planned.

Support for small businesses continues through the Facade Improvement Program and the
Small Business Permit Fee Waiver Program. In 2025, the City awarded $12,625.90 through
these programs to support reinvestment in local businesses and commercial properties.
The Downtown and Southern Gateway TIF District continues to grow considerably, with EAV
increasing 27.3% from 2024 to 2025; staff executed a new request for proposals for
redevelopment of the Hickory Grove property, and the City Council approved two new TIF
redevelopment agreements in 2025. The Eastern Gateway TIF District, formed in 2024, is
positioned to support revitalization of the Caron Ridge Shopping Center and surrounding
areas. Housing development continues to strengthen the southern corridor, with Willis
Senior Lofts and The Grove addressing the need for diverse housing options.
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Rochelle Municipal Landfill. Under the Amended and Restated Host Agreement for the
Operation and Development of City of Rochelle Landfill No. 2, the City's portion of Unit 1
exhumation costs of $850,000 and the City's portion of Mulford Road improvement costs of
$750,000 were eliminated, and the landfill operator made a payment of $1,460,000 to the
City. The Unit 1 closure work and Cell 7 excavation performed by Currans Construction
were completed in the first quarter of 2025, including the installation of new leachate and
gas management collection systems over the existing footprint of Unit 1, allowing for
increased daily tonnage amounts and tipping fees in 2025.

Fire Training Facility. The City and the Ogle-Lee Fire Protection District continue to develop
the jointly owned and operated multi-use training facility at 916 S. Main Street. Site
improvements to date include the addition of an adjoining 3-acre parcel to the north, site
excavation including drainage, retention, paving, two cement pads, and installation of two
metal training props. Phase | work at the new Fire Department/Public Safety/Utility training
facility was completed, and the City has applied for a $750,000 grant for Phase 2. The next
stage of development includes a third cement pad and the installation of a third metal
training prop to simulate a multi-story building, with the goal of making this a multipurpose
facility incorporating water, sewer, and electric training elements. This phase will be
dependent on the availability of funding, including federal and state grant opportunities.

Additional Staffing. In 2025, the City was awarded a $950,000 SAFER grant to support the
addition of three full-time Firefighter/Paramedics. These positions were already planned as
part of the City's public safety staffing needs, and the grant will offset salary and benefit
costs for the new hires. The 2026 budget also includes funds to replace two open positions
in the Police Department in anticipation of future retirements and to add a new engineering
technician position to assist with City infrastructure projects.

Inclusivity. The City continues to utilize the ApplicantPro software system for recruitment,
which helps reduce bias in the hiring process by screening applicants with qualifying

questions before hiring managers have access to identifying information. Since 2022, one
of the City's key staffing goals has been to actively recruit Spanish-speaking employees to
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better serve residents. With a significant portion of Rochelle's population identifying as
Hispanic or Latino, bilingual support remains an important service-delivery consideration.
As of the date of this letter, 66% of departments are staffed with at least one bilingual
employee, enhancing the City's ability to assist residents more effectively.

AWARDS AND ACKNOWLEDGEMENTS

Awards. The Government Finance Officers Association of the United States and Canada
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the
City for its Annual Comprehensive Financial Report for the fiscal year ended December 31,
2024, marking the tenth consecutive year the City has received this recognition. To be
awarded a Certificate of Achievement, the City published an easily readable and efficiently
organized report that satisfied both GAAP and applicable legal requirements. A Certificate
of Achievement is valid for a period of one year. We believe that the current Annual
Comprehensive Financial Report continues to meet the Certificate of Achievement
Program requirements, and we are submitting it to GFOA to determine its eligibility for
another certificate.

The 2025 City of Rochelle budget was submitted to GFOA and was awarded the
Distinguished Budget Presentation Award for the sixth consecutive year. The award
represents a significant achievement by the City and reflects the commitment of the
governing body and staff to meeting the highest principles of governmental budgeting. To
receive the budget award, the City had to satisfy nationally recognized guidelines for
effective budget presentation. These guidelines assess how well an entity's budget serves
as a policy document, a financial plan, an operations guide, and a communications device.

A Distinguished Budget Presentation Award is valid for a period of one year. We believe that
the 2026 budget continues to meet the Distinguished Budget Presentation Award Program
requirements and have submitted it to GFOA to determine its eligibility for another award.
The City maintained its Standard & Poor's underlying bond rating of AA-, which was
upgraded in 2023. Certain debt also carried an insured rating of AA.
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Acknowledgements. The preparation of this report was a team effort and could not have
been accomplished without the efficient and dedicated services of the Finance
Department and the cooperation of departments throughout the organization. We would
like to express our appreciation to the members of the Finance Department and City staff
who assisted and contributed to the preparation of this report.

On behalf of the Finance Department, we would like to thank the Mayor and City Council,
the City Manager, and TEAM Rochelle for their commitment to responsible financial
management, infrastructure investment, core service delivery, and the long-term needs of
this community.

Respectfully submitted,
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Matt Hoffman

Finance Director
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INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund and the aggregate remaining fund information of the City of
Rochelle, Illinois (the City) as of and for the year ended December 31, 2025 and the related notes to
financial statements, which collectively comprise the City’s basic financial statements as listed in the
table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund and the aggregate remaining fund information of the City of Rochelle, Illinois, as of
December 31, 2025 and the respective changes in financial position and, where applicable, cash
flows thereof for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under these standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the City and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating
to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Emphasis of Matter - Error Correction Restatement

As part of our audit for the year ended December 31, 2025 financial statements, we also audited the
adjustments as described in Note 13 that were applied to restate the financial statements for the year
ended December 31, 2024. In our opinion, such adjustments are appropriate and have been properly
applied.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America and for
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the City’s ability
to continue as a going concern for 12 months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and, therefore, is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would
influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, We:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the City’s internal control. Accordingly, no
such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the City’s ability to continue as a going
concern for a reasonable period of time.
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We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings and certain internal
control-related matters that we identified during the audit.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and required supplementary information listed in the table of
contents be presented to supplement the basic financial statements. Such information, although not a
part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic or historical context. We have applied certain
limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City’s basic financial statements. The combining and individual fund
financial statements and schedules is presented for the purposes of additional analysis and are not a
required part of the basic financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to
prepare the basic financial statements. The information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the basic financial statements or to the basic financial statements themselves and
other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the information is fairly stated in all material respects in relation
to the basic financial statements as a whole.

Other Information

Management is responsible for the other information included in the annual report. The other
information comprises the introductory and statistical sections but does not include the basic
financial statements and our auditor’s report thereon. Our opinion on the basic financial statements
do not cover the other information, and we do not express an opinion or any form of assurance
thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and
the basic financial statements, or the other information appears to be materially misstated. If, based
on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.

-3-
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 28,
2026 on our consideration of the City’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on the effectiveness of the City’s internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the City’s internal control over financial reporting and compliance.

Sdbick CPA4 LLL

Naperville, Illinois
July 28, 2026




Certified Public Acc{ Section VI, Item 2.
& Members of American Institute of Certifieroorerccooro

1415 West Diehl Road, Suite 400
Naperville, IL 60563
+1 (630) 566-8400

sikich.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund and the aggregate remaining fund information
of the City of Rochelle, Illinois (the City), as of and for the year ended December 31, 2025, and the
related notes to financial statements, which collectively comprise the City’s basic financial statements
and have issued our report thereon dated July 28, 2026.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal
control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and, therefore, material weaknesses or significant deficiencies
may exist that were not identified. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be a material weakness. We identified a deficiency
in internal control, described in the accompanying schedule of findings and questioned costs as item
2025-001 that we consider to be a significant deficiency.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

City’s Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the City’s
response to the findings identified in our audit and described in the accompanying schedule of
findings. The City’s response was not subjected to the other auditing procedures applied in the audit
of the financial statements and, accordingly, we express no opinion on the response.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
City’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the City’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Sdbick OPA4 LLL

Naperville, Illinois
July 28, 2026
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CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

For the Year Ended December 31, 2025

SIGNIFICANT DEFICIENCY
We consider the following deficiency to be a significant deficiency:
2025-001: Inventory

Criteria: The City’s Electric inventory system and procedures do not allow for accurate
recordkeeping to support reporting in accordance with generally accepted accounting
principles.

Condition: During our testing of City’s Electric inventory, we noted certain
opportunities for the City to improve its internal control over its Electric inventory.

During our review of Electric inventory costs, we noted multiple items for which the
inventory cost was not calculated correctly based upon the most recent invoices.

Additionally, many items we selected for test counts during our inventory count have
not been purchased in the last seven years, therefore, there was no invoice available to
review the cost of these inventory items. Based on discussion with City officials, there
is not a formal policy for disposal of obsolete inventory.

Cause: 1t was determined that one of the primary causes for these differences is due to
the City’s materials management software not properly calculating the average cost of
inventory items. Additionally, the City does not have a formal policy on disposal of
obsolete inventory.

Effect: Inventory values are potentially misstated due to the incorrect calculation of
average cost. Second, obsolete inventory is not tracked and adjusted for potential
impairment.

Recommendation: We recommend the City regularly monitor the inventory cost values
and undertake a full analysis of all inventory items to ensure the average cost is properly
calculated within the inventory management system. Additionally, we recommend that
the City create a formal policy over its inventory in order to ensure that there are
adequate processes in place to record, track, and maintain adequate inventory records
and establish a reserve for obsolete inventory by fund.




CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

For the Year Ended December 31, 2025

SIGNIFICANT DEFICIENCY (Continued)
2025-001: Inventory (Continued)

Views of Responsible Officials: Management agrees with this finding. The software
automatically calculates average cost. A review of these costs will be done periodically
to look for unreasonable values. An inventory policy to record, track, maintain adequate
records, and procedure for disposal of obsolete inventory will be created. We created a
minor materials policy to expense those items when purchased instead of tracking them
in Materials Management.
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MANAGEMENT'S DISCUSSION AND ANALYSIS

The management of the City of Rochelle offers this narrative overview and analysis of the City's financial performan

Section VI, Item 2.

year ended December 31, 2025. This discussion should be read in conjunction with the basic financial statements and
accompanying notes.

NARRATIVE OVERVIEW

The City ended 2025 with total net position of $212.1 million, an increase of $9.4 million after restating beginning business-type
net position for prior-year IEPA loan forgiveness. The increase reflects continued investment in utility infrastructure, growth in tax
and grant revenues, scheduled debt repayment, and positive operating results in several enterprise activities.

Governmental activities added $3.7 million to net position. Higher property, sales, and shared income taxes, additional grants, and
increased transfers from enterprise operations supported the result. Public safety and public works costs increased, including
personnel, operating, and capital-related costs. Governmental fund balances declined by $658,267 as the City used current
resources and transfers for capital outlay and debt service.

Business-type activities added $5.7 million to net position. Water reported the largest increase because of capital grants and
contributions associated with system improvements. Electric and Technology Center operations also reported increases. Water
Reclamation reported a modest decrease after depreciation, operating costs, and transfers exceeded operating and capital
revenues. Across all business-type activities, capital projects shifted resources from cash and investments into long-lived
infrastructure.

FINANCIAL HIGHLIGHTS

« Total net position was $212,088,309, consisting of $158,788,741 invested in capital assets, net of related debt; $7,863,005 restricted
for specific purposes; and $45,436,563 unrestricted.

« Total net position increased by $9,384,357. Governmental activities increased by $3,669,818, and business-type activities increased
by $5,714,539.

» Governmental funds reported combined fund balances of $19,565,287, a decrease of $658,267. The General Fund ended the year
with fund balance of $11,363,044.

- Net capital assets increased by $24,047,875 to $199,108,529, primarily because of continued utility and enterprise construction.
 Long-term liabilities totaled $57,696,620. Governmental long-term liabilities declined by $3,434,814, while business-type long-term

liabilities increased by $4,261,814 because of additional IEPA borrowing.

OVERVIEW OF THE FINANCIAL STATEMENTS

The City's basic financial statements present two complementary perspectives. The government-wide statements provide a broad
view of the City's financial position and results using the accrual basis of accounting. The fund statements provide greater detail
about individual activities and emphasize the resources available for current spending in governmental funds and operating results
in proprietary funds.

Government-Wide Financial Statements

The statement of net position reports all assets, deferred outflows of resources, liabilities, deferred inflows of resources, and net
position of the City's governmental and business-type activities. The statement of activities reports the current-year change in net
position. Revenues and expenses are recognized when the underlying event occurs, regardless of when cash is received or paid.
Over time, changes in net position provide one indication of whether the City's financial position is improving or deteriorating.

Fund Financial Statements

A fund is a separate accounting entity used to account for resources dedicated to specific activities or objectives. The City uses
governmental, proprietary, and fiduciary funds. Governmental fund statements focus on near-term inflows and outflows of
spendable resources. Proprietary fund statements use the accrual basis and report operating income, financial position, and cash
flows. Fiduciary fund statements report resources held for the Police and Firefighters' pension plans and exclude those resources
from the government-wide statements because they are not available for City programs.

Major Funds and Supporting Information

The General Fund and Capital Improvement Fund are reported as major governmental funds. Electric, Water, Water Reclamation,
and Technology Center are reported as major enterprise funds. The notes to the financial statements explain significant accounting
policies and provide detailed information about capital assets, debt, pensions, other postemployment benefits, leases, public-
private partnerships, and other matters. Required supplementary information includes the General Fund budget comparison and

pension and OPEB schedules.
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MANAGEMENT'S DISCUSSION AND ANALYSIS

FINANCIAL ANALYSIS OF THE CITY AS A WHOLE

Section VI, Item 2.

The following condensed financial information compares 2025 with 2024. The 2024 business-type and total amounts have been
restated to reflect a $1,638,936 correction related to IEPA loan forgiveness, as described in Note 14 to the financial statements.
Certain other 2024 amounts presented in the prior-year management's discussion and analysis have also been conformed to the
audited financial statements, including business-type net capital assets of $107,092,129 and the related classification of current
and other assets. Net position should be evaluated together with fund balance, cash and investments, the condition of capital
assets, debt obligations, revenue trends, and economic conditions.

Table 1
Condensed Statements of Net Position
Amounts in dollars. 2024 business-type and total amounts are restated.

Activity / category 2025 2024 Change

Governmental activities

Current and other assets $26,972,001 $25,158,255 $1,813,746
Capital assets, net $70,561,850 $67,968,525 $2,593,325
Total assets $97,533,851 $93,126,780 $4,407,071
Deferred outflows of resources $4,828,004 $4,908,778 ($80,774)
Long-term liabilities $18,035,857 $$21,470,671 ($3,434,814)
Other liabilities $3,044,619 $1,114,152 $1,930,467
Deferred inflows of resources $7,290,606 $5,129,780 $2,160,826
Total net position $73,990,773 $70,320,955 $3,669,818

Business-type activities

Current and other assets $58,610,781 $67,493,686 ($8,882,905)
Capital assets, net $128,546,679 $107,092,129 $21,454,550
Total assets $187,157,460 $174,585,815 $12,571,645
Deferred outflows of resources $2,636,044 $3,196,029 ($559,985)
Total liabilities $45,193,270 $42,526,025 $2,667,245
Deferred inflows of resources $6,502,698 $2,872,822 $3,629,876
Total net position $138,097,536 $132,382,997 $5,714,539

Primary government total

Total assets $284,691,311 $267,712,595 $16,978,716
Deferred outflows of resources $7,464,048 $8,104,807 ($640,759)
Total liabilities $66,273,746 $65,110,848 $1,162,898
Deferred inflows of resources $13,793,304 $8,002,602 $5,790,702
Net investment in capital assets $158,788,741 $144,003,924 $14,784,817
Restricted net position $7,863,005 $7,170,170 $692,835
Unrestricted net position $45,436,563 $51,529,858 ($6,093,295)
Total net position $212,088,309 $202,703,952 $9,384,357

Total assets increased by $17.0 million. Net capital assets increased by $24.0 million, which more than offset a $7.1 million reduction in current
and other assets. The increase in capital assets was concentrated in business-type activities as utility and enterprise projects continued.

Total liabilities increased by $1.2 million. Governmental liabilities declined because of scheduled debt payments and lower pension liabilities.
Business-type liabilities increased as new IEPA borrowing for water and water reclamation projects exceeded principal repayments. Deferred
inflows increased primarily because of pension-related items, leases, public-private partnership activity, and deferred property taxes.

Net investment in capital assets increased by $14.8 million, while unrestricted net position decreased by $6.1 million. This pattern reflects the use
of available resources and financing proceeds to construct or acquire capital assets. Governmental activities continued to report an unrestricted
deficit of $1.6 million, while the City as a whole reported positive balances in all three categories of net position.
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MANAGEMENT'S DISCUSSION AND ANALYSIS

Table 2

Section VI, Item 2.

Condensed Statement of Activities
Amounts in dollars. 2024 business-type amounts include the prior-period correction described in Note 14, which is reported in the
2025 financial statements as a restatement of net position at January 1. Because that correction is presented above as 2024
capital grants and contributions, the 2024 business-type change in net position shown here does not agree to the amount
reported in the City's 2024 financial statements.
Activity / category 2025 2024 Change

Governmental activities

Charges for services $3,606,169 $3,241,433 $364,736
Operating grants and contributions $816,822 $550,149 $266,673
Capital grants and contributions $1,056,421 $428,873 $627,548
Property taxes $4,732,562 $4,408,386 $324,176
Other taxes and unrestricted intergovernmental $9,199,954 $8,581,545 $618,409
Investment and other general revenues $1,001,257 $1,175,827 ($174,570)
Total revenues $20,413,185 $18,386,213 $2,026,972
General government expense $4,163,835 $4,904,669 ($740,834)
Public safety expense $10,590,279 $9,822,263 $768,016
Public works expense $6,303,385 $3,620,425 $2,682,960
Other governmental expense $1,088,419 $1,043,639 $44,780
Total expenses $22,145,918 $19,390,996 $2,754,922
Loss before transfers ($1,732,733) ($1,004,783) ($727,950)
Transfers $5,402,551 $4,144,668 $1,257,883
Change in net position $3,669,818 $3,139,885 $529,933

Business-type activities

Charges for services $52,090,336 $55,586,913 ($3,496,577)
Operating grants and contributions - $1,475,877 ($1,475,877)
Capital grants and contributions $7,477,811 $5,131,116 $2,346,695
Investment, taxes, and other revenues $1,666,630 $1,982,037 ($315,407)
Total revenues $61,234,777 $64,175,943 ($2,941,166)
Electric expense $39,176,997 $37,603,501 $1,573,496
Water expense $3,784,285 $3,765,718 $18,567
Water Reclamation expense $4,701,419 $4,990,873 ($289,454)
Technology Center expense $984,094 $1,104,002 ($119,908)
Landfill and Airport expense $1,470,892 $1,285,651 $185,241
Total expenses $50,117,687 $48,749,745 $1,367,942
Income before transfers $11,117,090 $15,426,198 ($4,309,108)
Transfers ($5,402,551) ($4,144,668) ($1,257,883)
Change in net position $5,714,539 $11,281,530 ($5,566,991)
Primary government change in net position $9,384,357 $14,421,415 ($5,037,058)

DETAILED ANALYSIS OF GOVERNMENT-WIDE RESULTS

Governmental Activities

Governmental activities increased net position by $3.7 million. Program and general revenues totaled $20.4 million, an increase of
$2.0 million, or 11.0%. Property taxes increased by $324,176, and other taxes and unrestricted intergovernmental revenues
increased by $618,409. Charges for services and grants also increased. Investment and other general revenues decreased by
$174,570.

Governmental expenses totaled $22.1 million, an increase of $2.8 million, or 14.2%. Public works expense increased by
$2,682,960, the largest single change in governmental expenses. Public works expenditures reported in the governmental funds
totaled $3,358,162, and governmental capital outlay totaled $6,360,850 against capitalized additions of $5,276,325, so a portion
of current-year project spending did not meet the City's capitalization criteria and was reported as expense. Governmental
depreciation and amortization of $3,034,918 is also allocated to functions, of which $2,046,157 relates to infrastructure reported in
public works. Public safety expense increased by $768,016 as personnel and operating costs grew. General government expense
decreased by $740,834. Governmental activities reported a $1.7 million loss before transfers, and $5.4 million of net transfers from
business-type activities produced the overall increase in net position.
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MANAGEMENT'S DISCUSSION AND ANALYSIS

Business-Type Activities

Section VI, Item 2.

Business-type activities increased net position by $5.7 million. Charges for services declined by $3.5 million compared with 2024,
while capital grants and contributions increased by $2.3 million. The prior-year comparison includes the correction for IEPA loan
forgiveness. Expenses increased by $1.4 million, with the largest increase in Electric. Transfers of $5.4 million from business-type
activities supported shared facilities and governmental operations.

Water reported the largest increase in net position because of $5.8 million of capital grants and contributions. Electric produced
positive operating income and received capital grants, but transfers to other City funds limited the increase in net position. Water
Reclamation reported an operating loss and a modest decrease in net position. Technology Center and the combined nonmajor
enterprise funds reported positive changes.

FINANCIAL ANALYSIS OF THE CITY'S FUNDS

Governmental Funds

Governmental fund statements emphasize current financial resources. At December 31, 2025, governmental funds reported
combined fund balances of $19,565,287, a decrease of $658,267. Of the ending balance, $630,475 was nonspendable, $7,644,296
was restricted, $1,613,548 was assigned, and $9,676,968 was unassigned. The unassigned amount includes the General Fund's
available fund balance and deficit balances reported in the Capital Improvement Fund and certain nonmajor funds.

Table 3
Governmental Fund Balances and Current-Year Changes
Amounts in dollars.
Fund Ending balance 2025 change Primary reason for change

Expenditures and transfers out exceeded current revenues and

General Fund $11,363,044 ($408,282) financing sources

Capital Improvement Fund ($721,082) ($544,217) | Capital outlay and debt service exceeded transfers received
Nonmajor governmental funds $8,923,325 $294,232 | Combined positive results in restricted and assigned funds
Total governmental funds $19,565,287 ($658,267) Capital spending exceeded current-year financing sources

General Fund

The General Fund is the City's primary operating fund. Fund balance decreased by $408,282 to $11,363,044. Revenues totaled
$11,670,821 and increased from the prior year, supported by taxes, charges for services, and intergovernmental revenue.
Expenditures totaled $15,810,765 before transfers and other financing sources. Public safety represented the largest expenditure
category at $10,056,934.

The General Fund ended the year with $10,753,238 of unassigned fund balance, $277,411 assigned for the subsequent year's
budget, $201,280 nonspendable for prepaid items, and $131,115 restricted for cemetery purposes. The unassigned balance
provides financial flexibility for operations and unforeseen events. The City's fund balance policy establishes a target for unassigned
General Fund balance of 10% to 40% of annual budgeted expenditures. At December 31, 2025, unassigned fund balance
represented approximately 71.7% of budgeted General Fund expenditures of $14,991,877, which is above the upper end of the
target range. Under the policy, balances in excess of 40% of annual budgeted expenditures may be transferred to the Capital
Improvement Fund to support future capital projects.

Capital Improvement Fund

The Capital Improvement Fund reported a deficit fund balance of $721,082, compared with a deficit of $176,865 at the beginning
of the year. Capital outlay and debt service totaled $4,737,264, while transfers in totaled $4,193,872. The year-end deficit
represents project costs and debt service financed through anticipated transfers and other resources.

Nonmajor Governmental Funds

Nonmajor governmental funds ended 2025 with combined fund balance of $8,923,325, an increase of $294,232. These balances
are primarily restricted or assigned for road maintenance, tourism, employee retirement, capital improvements, economic
development, public safety, ambulance replacement, stormwater, railroad activities, and other specified purposes.

GENERAL FUND BUDGETARY HIGHLIGHTS

The General Fund budget was not amended during 2025, so the original and final budgets are the same and there are no variations
between them to explain. The budget included revenues of $11,105,648 and expenditures of $14,991,877, excluding transfers.
Actual revenues exceeded budget by $565,173. Actual expenditures exceeded budget by $818,888. After transfers and lease
financing, the General Fund decreased by $408,282, which was $100,121 better than the budgeted decrease. The General Fund
was one of five governmental funds that expended amounts in excess of budget during 2025, as disclosed in the notes to the

required supplementary information.
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Table 4
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Selected General Fund Budget Variances
Amounts in dollars. Positive revenue variances and favorable expenditure variances are shown without parentheses.

Category Final budget Actual Variance
Taxes $6,185,134 $6,708,788 $523,654
Charges for services $1,503,512 $1,730,919 $227,407
Investment income $600,000 $521,493 ($78,507)
Total revenues $11,105,648 $11,670,821 $565,173
Public safety expenditures $9,672,917 $10,056,934 ($384,017)
Public works expenditures $2,326,206 $2,554,915 ($228,709)
Debt service expenditures $130,723 $331,901 ($201,178)
Total expenditures $14,991,877 $15,810,765 ($818,888)

Taxes exceeded budget by $523,654, and charges for services exceeded budget by $227,407, including stronger ambulance revenue.
These favorable results were partially offset by investment income below budget and lower-than-anticipated grant revenue. Public safety
was $384,017 over budget, primarily from Police and Fire personnel and operating costs. Public works was $228,709 over budget, and
debt service was $201,178 over budget because lease principal and interest exceeded the amount included in the final budget.

PROPRIETARY FUNDS

The City's proprietary fund statements report the same business-type activities presented in the government-wide statements, with
additional detail for each enterprise fund. Electric, Water, Water Reclamation, and Technology Center are reported as major
enterprise funds.

Table 5
Major Enterprise Fund Results
Amounts in dollars.

Fund Ending net position 2025 change  Operating income (loss) Capital grants Net transfers
Electric $73,217,835 $714,069 $2,400,378 $804,933 ($3,007,920)
Water $27,035,728 $4,838,167 $65,660 $5,819,592 ($1,034,369)
Water Reclamation $25,362,704 ($234,807) ($474,579) $804,190 ($703,881)
Technology Center $2,977,262 $84,188 $115,885

Electric Operations

Electric operating revenues were $41,073,426, and operating expenses were $38,673,048, producing operating income of
$2,400,378. Investment income of $1,015,692 and capital grants of $804,933 supported the result. Net transfers of $3,007,920 to
other City funds limited the increase in net position to $714,069. Charges for services declined from the prior year, while the utility
continued significant investment in generation and distribution assets.

Water Operations

Water reported operating income of $65,660. Capital grants and contributions of $5,819,592 associated with system improvements
were the principal reason net position increased by $4,838,167 after transfers. Beginning Water Fund net position was restated by
$1,638,936 for prior-year IEPA loan forgiveness. The Fund continued major capital work financed through grants, IEPA assistance,
and existing resources.

Water Reclamation Operations

Water Reclamation reported an operating loss of $474,579 because operating revenues were below operating costs, including
$1,698,145 of depreciation and amortization. Capital grants of $804,190 partially offset the operating loss and $703,881 of
transfers, resulting in a $234,807 decrease in net position. The Fund continued construction and financing activity associated with
treatment plant improvements.

Technology Center Operations

Technology Center operations generated operating income of $115,885 and increased net position by $84,188 after investment
income and interest expense. Fiber customer activity and controlled operating costs supported positive results while the Fund
continued to absorb the effect of a major colocation customer lost in 2024.

Nonmajor Enterprise Funds and Liquidity

The Landfill and Airport are reported as nonmajor enterprise funds. Together, these activities reported operating income of
$665,526 and increased net position by $312,922 after capital grants and transfers. Positive Landfill operations offset the Airport
operating loss reported in the government-wide statements.
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Business-type activities generated $9,244,799 of net cash from operations. Capital and related financing
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$13,088,359 as major projects continued, and cash and cash equivalents declined by $1,828,865. Business-type activities ended
the year with $46,619,465 of cash and investments, including longer-term investments reported separately from cash equivalents.

SIGNIFICANT CAPITAL ASSET ACTIVITY

At December 31, 2025, the City reported net capital assets of $199,108,529. Capital assets include land, buildings and
improvements, machinery and equipment, infrastructure, utility plant, construction in progress, and right-to-use assets.
Governmental net capital assets increased by $2,593,325, and business-type net capital assets increased by $21,454,550.

Table 6
Capital Assets, Net
Amounts in dollars.

Activity / category 2025 2024 Change

Governmental activities

Nondepreciable capital assets $12,322,353 $11,593,833 $728,520
Depreciable and amortizable assets, net $58,239,497 $56,374,692 $1,864,805
Total governmental capital assets, net $70,561,850 $67,968,525 $2,593,325

Business-type activities

Nondepreciable capital assets $33,192,690 $14,281,249 $18,911,441
Depreciable and amortizable assets, net $95,353,989 $92,810,880 $2,543,109
Total business-type capital assets, net $128,546,679 $107,092,129 $21,454,550
Total primary government $199,108,529 $175,060,654 $24,047,875

Governmental additions included land, building improvements, machinery and equipment, sidewalks, and right-to-use assets. Business-
type construction in progress increased by $18.9 million as major electric, water, water reclamation, landfill, and other enterprise projects
continued. Additional information is presented in Note 3 to the financial statements.

LONG-TERM FINANCING ACTIVITY

Long-term liabilities totaled $57,696,620 at year-end, an increase of $827,000. Governmental long-term liabilities declined by
$3,434,814 as scheduled debt payments and reductions in pension liabilities exceeded additions. Business-type long-term liabilities
increased by $4,261,814 because IEPA loan additions exceeded repayments and other reductions.

Table 7
Long-Term Liabilities
Amounts in dollars.

Activity 2025 2024 Change Key current-year factor

Governmental activities $18,035,857 $21,470,671 ($3,434,814) Debt payments and lower pension liabilities
Business-type activities $39,660,763 $35,398,949 $4,261,814 | IEPA borrowing for utility projects

Total $57,696,620 $56,869,620 $827,000 Net increase concentrated in utility financing

Governmental long-term liabilities included $4,995,000 of bonds and debt certificates, $372,863 of installment purchase contracts,
$565,354 of lease liabilities, and pension, OPEB, compensated absence, premium, and other obligations. Business-type liabilities
included $17,025,000 of Electric System alternate revenue bonds, $17,209,870 of IEPA loans, $1,245,000 of general obligation
bonds and debt certificates, $615,476 of lease liabilities, and other employee benefit and financing obligations.

Business-type activities recorded $7,298,678 of IEPA loan additions during 2025. A separate $5,393,194 IEPA loan was fully
forgiven during the year and therefore had no year-end balance. The City continued scheduled repayment of bonded debt, IEPA
loans, installment contracts, and leases. Additional information is presented in Note 4 to the financial statements.

CURRENTLY KNOWN FACTS, DECISIONS, OR CONDITIONS

The City considered currently known financial and economic conditions when preparing the 2026 budget. The adopted General
Fund budget includes $16,326,475 of revenues and $16,603,886 of expenditures, resulting in planned use of $277,411 of reserves.
The planned use supports one-time work at City Hall and the Police Department, downtown improvements, and Public Works
capital purchases.
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Table 8
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2026 General Fund Outlook
Amounts in dollars.

Adopted budget item Amount
Revenues $16,326,475
Expenditures $16,603,886
Planned use of reserves $277,411
Projected ending cash balance $10,374,130

The State of lllinois eliminated the 1% grocery sales tax effective January 1, 2026. The City adopted an additional 0.25% non-
home rule sales tax effective on the same date to help offset the loss. Proceeds from the local tax are divided between the General
Fund and Capital Improvement Fund. Actual collections will be monitored against budget assumptions.

The 2026 capital program continues major electric distribution and generation projects, Water Well 8 improvements and Well 13
planning, Water Reclamation Plant Phase 2 work, Technology Center electrical improvements, and airport hangar development.
Funding sources include grants, IEPA loans and forgiveness, alternate revenue bonds, utility revenues, and existing reserves.

The 2026 budget includes additional public safety and engineering staffing. The City continues to monitor inflation, borrowing costs,
purchased power exposure, utility regulatory requirements, public safety recruitment, labor costs, and possible changes in state-
shared revenues. These factors may affect future operating costs, rates, capital schedules, and fund balance.

REQUESTS FOR INFORMATION

This financial report is designed to provide citizens, customers, investors, and creditors with a general overview of the City's
finances. Questions about this report or requests for additional information may be directed to Matt Hoffman, Finance Director, City
of Rochelle, 333 Lincoln Highway, Rochelle, lllinois 61068, or by e-mail at mhoffman@rochelleil.us.
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CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

STATEMENT OF NET POSITION

December 31, 2025

Governmental Business-Type
Activities Activities Total
ASSETS
Cash and Investments $ 19,318,693 $ 46,619,465 $ 65,938,158
Receivables (Net, Where Applicable,
of Allowances for Uncollectibles)
Property Taxes 3,266,635 60,547 3,327,182
Accounts 883,907 3,368,958 4,252,865
Grants 481,816 - 481,816
Accrued Interest 16,316 18,848 35,164
Leases - 2,641,460 2,641,460
Public private partnerships - 842,907 842,907
Other 61,082 298,047 359,129
Prepaid Items 630,705 561,052 1,191,757
Deposits - 654,746 654,746
Due from Other Governments 1,639,579 1,675,391 3,314,970
Internal Balances 33,168 (33,168) -
Inventory - 1,618,876 1,618,876
Restricted Assets
Cash Held at Paying Agent 640,100 272,081 912,181
Special Assessments - 11,571 11,571
Capital Assets
Not Depreciated/Amortized 12,322,353 33,192,690 45,515,043
Depreciated/Amortized (Net of Accumulated
Depreciation/Amortization) 58,239,497 95,353,989 153,593,486
Total Assets 97,533,851 187,157,460 284,691,311
DEFERRED OUTFLOWS OF RESOURCES
Pension Items 4,560,288 1,788,047 6,348,335
OPEB Items 267,716 377,383 645,099
Asset Retirement Obligation - 433,720 433,720
Unamortized Loss on Refunding - 36,894 36,894
Total Deferred Outflows of Resources 4,828,004 2,636,044 7,464,048
Total Assets and Deferred Outflows of Resources 102,361,855 189,793,504 292,155,359
(This statement is continued on the following page.) 3L
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CITY OF ROCHELLE, ILLINOIS
STATEMENT OF NET POSITION (Continued)

December 31, 2025

Section VI, Item 2.

Governmental Business-Type
Activities Activities Total
LIABILITIES
Accounts Payable $ 2,538,827 $ 4,984,826 $ 7,523,653
Accrued Payroll 449,391 166,307 615,698
Accrued Interest Payable 38,401 146,013 184,414
Other Payables - 214,430 214,430
Unearned Revenue 18,000 20,931 38,931
Long-Term Liabilities
Due Within One Year 2,462,367 2,932,080 5,394,447
Due in More than One Year 15,573,490 36,728,683 52,302,173
Total Liabilities 21,080,476 45,193,270 66,273,746
DEFERRED INFLOWS OF RESOURCES
Pension Items 3,962,530 28,371 3,990,901
OPEB Items 61,441 86,617 148,058
Leases - 2,427,171 2,427,171
Public private partnerships - 3,899,992 3,899,992
Deferred Property Taxes 3,266,635 60,547 3,327,182
Total Deferred Inflows of Resources 7,290,606 6,502,698 13,793,304
Total Liabilities and Deferred Inflows of Resources 28,371,082 51,695,968 80,067,050
NET POSITION
Net Investment in Capital Assets 67,985,695 90,803,046 158,788,741
Restricted for
Audit 1,396 - 1,396
Maintenance of Roadways 1,252,756 - 1,252,756
Tourism 282,565 - 282,565
Employee Retirement 24,092 - 24,092
Capital Improvements 1,466,021 - 1,466,021
Economic Development 4,448,841 - 4,448,841
Public Safety 37,510 - 37,510
Cemetery 131,115 - 131,115
Debt Service - 218,709 218,709
Unrestricted (Deficit) (1,639,218) 47,075,781 45,436,563
TOTAL NET POSITION $ 73,990,773 $ 138,097,536 $ 212,088,309

See accompanying notes to financial statements.
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2025

FUNCTIONS/PROGRAMS
PRIMARY GOVERNMENT
Governmental Activities
General Government
Public Safety
Public Works
Public Service Enterprises
Conservation and Development
Interest

Total Governmental Activities

Business-Type Activities
Electric
Water
Water Reclamation
Technology Center
Landfill
Airport

Total Business-Type Activities

TOTAL PRIMARY GOVERNMENT

Program Revenues

Operating Capital
Charges Grants and Grants and
Expenses for Services  Contributions Contributions

$ 4163835 $ 1417237 $ 207,212 $ -

10,590,279 1,521,646 178,370 -
6,303,385 262,901 431,240 1,056,421
321,650 67,200 - -
563,495 337,185 - -
203,274 - - -
22,145,918 3,606,169 816,822 1,056,421
39,176,997 41,017,125 - 804,933
3,784,285 3,762,077 - 5,819,592
4,701,419 4,124,929 - 804,190
984,094 1,058,661 - -
754,107 1,690,668 - -

716,785 436,876 - 49,096
50,117,687 52,090,336 - 7,477,811

$ 72,263,605 $ 55,696,505 $ 816,822 $ 8,534,232
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Section VI, Item 2.

General Revenues
Taxes
Property
Local Sales and Use
Telecommunications
Hotel/Motel
Utility
Other
Intergovernmental - Unrestricted
Shared Income Tax
Replacement Tax
Investment Income
Miscellaneous
Gain on Sale of Assets
Transfers In (Out)

Total
CHANGE IN NET POSITION
NET POSITION, JANUARY 1, AS REPORTED
Error Correction
NET POSITION, JANUARY 1, AS RESTATED

NET POSITION, DECEMBER 31

Net (Expense) Revenue and Change in Net Position

Primary Government

Governmental  Business-Type
Activities Activities Total

$ (2,539,386) $ - $ (2,539,386)
(8,890,263) - (8,890,263)
(4,552,823) - (4,552,823)
(254,450) - (254,450)
(226,310) - (226,310)
(203,274) - (203,274)
(16,666,506) - (16,666,506)

- 2,645,061 2,645,061

- 5,797,384 5,797,384

- 227,700 227,700

- 74,567 74,567

- 936,561 936,561
- (230,813) (230,813)

- 9,450,460 9,450,460
(16,666,506) 9,450,460 (7,216,046)

4,732,562 58,562 4,791,124

5,367,814 - 5,367,814

367,801 - 367,801

263,488 - 263,488

712,251 - 712,251

440,687 - 440,687

1,703,532 - 1,703,532

344,381 - 344,381

881,564 1,540,694 2,422,258

119,693 62,439 182,132

- 4,935 4,935

5,402,551 (5,402,551) -

20,336,324 (3,735,921) 16,600,403

3,669,818 5,714,539 9,384,357

70,320,955 130,744,061 201,065,016

- 1,638,936 1,638,936

70,320,955 132,382,997 202,703,952

$ 73,990,773 $ 138,097,536

$ 212,088,309

See accompanying notes to financial statements.
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CITY OF ROCHELLE, ILLINOIS

BALANCE SHEET
GOVERNMENTAL FUNDS

December 31, 2025

Section VI, Item 2.

Nonmajor Total
Capital Governmental Governmental
General Improvement Funds Funds
ASSETS
Cash and Investments $ 9,620,009 $ - $ 8802059 $ 18,422,068
Receivables (Net, Where Applicable,
of Allowances for Uncollectibles)
Property Taxes 2,344,669 - 921,966 3,266,635
Accounts 684,879 - 199,028 883,907
Grants - - 481,816 481,816
Accrued interest - - 16,316 16,316
Prepaid Items 201,280 - 429,195 630,475
Due from Other Governments 1,116,319 - 523,260 1,639,579
Due from Other Funds 339,036 - 188,023 527,059
Restricted Assets
Cash Held at Paying Agent - 640,100 - 640,100
TOTAL ASSETS $ 14,306,192 $ 640,100 $ 11,561,663 $ 26,507,955
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES
LIABILITIES
Accounts Payable $ 340,448 $ 1,222,479 $ 873,476 $ 2,436,403
Accrued Payroll 240,031 - 5,892 245,923
Unearned Revenue 18,000 - - 18,000
Due to Other Funds - 138,703 355,188 493,891
Total Liabilities 598,479 1,361,182 1,234,556 3,194,217
DEFERRED INFLOWS OF RESOURCES
Unavailable Property Taxes 2,344,669 - 921,966 3,266,635
Unavailable Revenue - Grants - - 481,816 481,816
Total Deferred Inflows of Resources 2,344,669 - 1,403,782 3,748,451
Total Liabilities and Deferred Inflows
of Resources 2,943,148 1,361,182 2,638,338 6,942,668
FUND BALANCES
Nonspendable - Prepaid Items 201,280 - 429,195 630,475
Restricted for
Audit - - 1,396 1,396
Maintenance of Roadways - - 1,252,756 1,252,756
Tourism - - 282,565 282,565
Employee Retirement - - 24,092 24,092
Capital Improvements - - 1,466,021 1,466,021
Economic Development - - 4,448,841 4,448,841
Public Safety - - 37,510 37,510
Cemetery 131,115 - - 131,115
Assigned for
Railroad - - 141,174 141,174
Ambulance Replacement - - 958,313 958,313
Stormwater - - 128,795 128,795
Golf Course - - 21,033 21,033
Economic Development - - 86,822 86,822
Future years' budget 277,411 - - 277,411
Unassigned (Deficit) 10,753,238 (721,082) (355,188) 9,676,968
Total Fund Balances (Deficit) 11,363,044 (721,082) 8,923,325 19,565,287
TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES AND
FUND BALANCES $ 14,306,192 $ 640,100 $ 11561663 $ 26,507,955

See accompanying notes to financial statements.
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CITY OF ROCHELLE, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

December 31, 2025

Section VI, Item 2.

FUND BALANCES OF GOVERNMENTAL FUNDS

Amounts reported for governmental activities in the statement of net position
are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the governmental funds

Differences between expected and actual experiences, assumption
changes, net differences between projected and actual earnings and
contributions subsequent to the measurement date for the Illinois
Municipal Retirement Fund are recognized as deferred outflows
and inflows of resources on the statement of net position

Differences between expected and actual experiences, assumption
changes and net differences between projected and actual earnings
for the Police Pension Fund are recognized as deferred outflows
and inflows of resources on the statement of net position

Differences between expected and actual experiences, assumption
changes and net differences between projected and actual earnings
for the Firefighters' Pension Fund are recognized as deferred outflows
and inflows of resources on the statement of net position

Differences between expected and actual experiences, assumption
changes and net differences between projected and actual earnings
for the Other Postemployment Benefit Plan are recognized as deferred
outflows and inflows of resources on the statement of net position

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds
General Obligation Tax Increment Financing Bonds
General Obligation Bonds
General Obligation Debt Certificates
Installment Purchase Contract
Lease Payable
Accrued Interest Payable
Unamortized Bond Premium
Compensated Absences Payable
Net Pension Liability - IMRF
Net Pension Liability - Police Pension
Net Pension Liability - Firefighters' Pension
Other Postemployment Benefit Liability

Revenues are recognized for governmental activities when earned regardless
of availability

The net position of the internal service fund are included in the governmental
activities in the statement of net position

NET POSITION OF GOVERNMENTAL ACTIVITIES

See accompanying notes to financial statements.

$ 19,565,287

70,255,473

1,248,316

1,072,149

(1,722,707)

206,275

(3,410,000)
(1,255,000)
(330,000)
(372,863)
(565,354)
(38,401)
(147,730)
(1,660,459)
(144,966)
(8,862,820)
(621,774)
(485,693)

481,816

779,224

S 73990773
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CITY OF ROCHELLE, ILLINOIS

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

Nonmajor Total
Capital Governmental Governmental
General Improvement Funds Funds
REVENUES
Taxes $ 6,708,788 $ - $ 5175815 $ 11,884,603
Licenses and Permits 221,814 - 39,532 261,346
Intergovernmental 2,351,450 - 1,175,966 3,527,416
Charges for Services 1,730,919 - 1,536,863 3,267,782
Fines and Forfeitures 77,041 - - 77,041
Investment Income 521,493 - 360,071 881,564
Miscellaneous 59,316 - 60,377 119,693
Total Revenues 11,670,821 - 8,348,624 20,019,445
EXPENDITURES
Current
General Government 2,570,663 825 1,059,714 3,631,202
Public Safety 10,056,934 - 449,691 10,506,625
Public Works 2,554,915 - 803,247 3,358,162
Public Service Enterprises 280,729 - 18,245 298,974
Conservation and Development 15,623 - 564,738 580,361
Capital Outlay - 3,897,426 2,463,424 6,360,850
Debt Service
Principal 327,226 760,000 361,482 1,448,708
Interest and Fiscal Charges 4,675 79,838 162,786 247,299
Total Expenditures 15,810,765 4,738,089 5,883,327 26,432,181
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (4,139,944) (4,738,089) 2,465,297 (6,412,736)
OTHER FINANCING SOURCES (USES)
Transfers In 3,758,826 4,193,872 1,130,000 9,082,698
Transfers (Out) (379,082) - (3,301,065) (3,680,147)
Issuance of Lease Liability 351,918 - - 351,918
Total Other Financing Sources (Uses) 3,731,662 4,193,872 (2,171,065) 5,754,469
NET CHANGE IN FUND BALANCES (408,282) (544,217) 294,232 (658,267)
FUND BALANCES (DEFICIT), JANUARY 1 11,771,326 (176,865) 8,629,093 20,223,554
FUND BALANCES (DEFICIT), DECEMBER 31 $ 11,363,044 $ (721,082) $ 8,923,325 $ 19,565,287

See accompanying notes to financial statements.
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2025

NET CHANGE IN FUND BALANCES -
TOTAL GOVERNMENTAL FUNDS $ (658,267)

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlay as expenditures; however, they are
capitalized and depreciated in the statement of activities 5,491,289

Some expenses in the statement of activities do not require the use of current
financial resources and, therefore, are not reported as expenditures in
governmental funds
Depreciation (3,007,884)
Change in compensated absences (441,804)

The amortizations of premiums is reported as a decrease in interest expense
on the statement of activities 28,836

The issuance of long-term debt is reported as on other financing source when
due in governmental funds but as an increase in principal outstanding on the
statement of activities
Lease Liability (351,918)

The change in interest payable is reported as a decrease of expense on the
statement of activities 15,189

The repayment of long-term debt is reported as an expenditure when due in
governmental funds but as a reduction of principal on the government-wide
financial statements 1,448,708

The change in the Illinois Municipal Retirement Fund net pension liability and
deferred outflows/inflows of resources is not a source or use of a financial
resources 21,704

The change in the Police Pension Fund net pension liability and deferred
outflows/inflows of resources is not a source or use of a financial resource (120,022)

The change in the Firefighters' Pension Fund net pension liability and deferred
outflows/inflows of resources is not a source or use of a financial resources 707,487

The change in the Other Postemployment Benefit liability and deferred
outflows/inflows of resources is not a source or use of a financial resources (10,933)

Revenues in the statement of activities that do not provide current financial
resources are not reported as revenue in the governmental funds 393,740

The increase in net position of certain activities of Internal Service Funds is
included in governmental funds 153,693

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ 3,669,818

See accompanying notes to financial statements. 58



CITY OF ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION

PROPRIETARY FUNDS

December 31, 2025

Section VI, Item 2.

CURRENT ASSETS
Cash and Investments
Receivables
Property Taxes
Accounts
Accrued Interest
Leases
Public private partnerships
Other
Prepaid Items
Deposits
Due from Other Governments
Inventory
Restricted Assets
Cash Held at Paying Agent

Total Current Assets
NONCURRENT ASSETS

Advance to Other Funds
Lease Receivable

Public private partnerships receivable

Special Assessments
Subtotal Noncurrent Assets

CAPITAL ASSETS
Nondepreciable
Depreciable
Intangible

Accumulated Depreciation/Amortization

Net Capital Assets
Total Noncurrent Assets

Total Assets

Business-Type Activities

DEFERRED OUTFLOWS OF RESOURCES

Pension Items
OPEB Items
Asset Retirement Obligation

Unamortized Loss on Refunding

Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

Water
Electric Water Reclamation
$ 34,394,071 $ 1,456,992 5,965,258
2,630,311 172,239 103,711
12,778 - 6,070
- 54,318 -
258,641 3,023 36,383
338,727 69,986 114,129
654,746 - -
- 799,829 875,562
1,552,476 - -
- 79,913 138,796
39,841,750 2,636,300 7,239,909
409,044 - -
- 922,354 -
- - 11,571
409,044 922,354 11,571
10,617,767 7,802,528 11,670,825
105,098,289 37,593,840 53,842,180
626,003 32,192 226,811
(61,197,053) (14,874,906) (34,486,934)
55,145,006 30,553,654 31,252,882
55,554,050 31,476,008 31,264,453
95,395,800 34,112,308 38,504,362
1,066,095 135,748 361,132
225,784 28,385 76,122
- 433,720 -
1,291,879 597,853 437,254
96,687,679 34,710,161 38,941,616

-17 -
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Governmental
Business-Type Activities Activities
Nonmajor Internal
Technology Enterprise Service
Center Funds Total Funds
$ 577,061 $ 4,226,083 $ 46,619,465 $ 896,625
- 60,547 60,547 -
74,676 388,021 3,368,958 -

- - 18,848 -
177,689 12,397 244,404 -

- 41,908 41,908 -

- - 298,047 61,082

7,040 31,170 561,052 230

- - 654,746 -

- - 1,675,391 -

- 66,400 1,618,876 -

- 53,372 272,081 -
836,466 4,879,898 55,434,323 957,937

- - 409,044 -
796,091 678,611 2,397,056 -

- 800,999 800,999 -

- - 11,571 -
796,091 1,479,610 3,618,670 -
519,453 2,582,117 33,192,690 -

9,412,750 10,172,916 216,119,975 501,610

- - 885,006 -

(6,354,663) (4,737,436) (121,650,992) (195,233)
3,577,540 8,017,597 128,546,679 306,377
4,373,631 9,497,207 132,165,349 306,377
5,210,097 14,377,105 187,599,672 1,264,314
185,695 39,377 1,788,047 -
38,705 8,387 377,383 -
- - 433,720 -
28,374 8,520 36,894 -
252,774 56,284 2,636,044 -
5,462,871 14,433,389 190,235,716 1,264,314

(This statement is continued on the following pages.)
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CITY OF ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION (Continued)

PROPRIETARY FUN

December 31, 2025

DS

Section VI, Item 2.

Business-Type Activities

Water
Electric Water Reclamation
CURRENT LIABILITIES
Accounts Payable $ 3,076,278 $ 769,468 $ 1,112,662
Accrued Payroll 108,780 25,321 28,735
Accrued Interest Payable 105,117 18,064 19,460
Other Payables 214,430 - -
Unearned Revenue - - -
Due to Other Funds - - -
General Obligation Debt Payable - - -
Revenue Bonds Payable 1,320,000 - -
IEPA Loans Payable - 394,134 263,714
Lease Liability 130,404 1,916 44,088
Compensated Absences Payable 175,311 58,950 70,125
OPEB Liability 51,068 6,190 16,601
Total Current Liabilities 5,181,388 1,274,043 1,555,385
LONG-TERM LIABILITIES
Advance from Other Funds - - -
General Obligation Debt Payable - - -
Revenue Bonds Payable 17,270,722 - -
IEPA Loans Payable - 4,925,190 11,626,832
Lease Liability 299,224 - 139,844
Asset Retirement Obligation - 465,300 -
Compensated Absences Payable 175,309 58,950 70,126
Net Pension Liability 115,984 17,524 42,014
OPEB Liability 358,554 45,305 121,501
Total Long-Term Liabilities 18,219,793 5,512,269 12,000,317
Total Liabilities 23,401,181 6,786,312 13,555,702
DEFERRED INFLOWS OF RESOURCES
Pension Items 16,842 2,179 5,738
OPEB Items 51,821 6,516 17,472
Leases - 879,426 -
Public private partnerships - - -
Deferred Property Taxes - - -
Total Deferred Inflows of Resources 68,663 888,121 23,210
Total Liabilities and Deferred Inflows of Resources 23,469,844 7,674,433 13,578,912
NET POSITION
Net Investment in Capital Assets 37,091,600 24,718,306 18,630,457
Restricted for Debt Service - 79,913 138,796
Unrestricted 36,126,235 2,237,509 6,593,451
TOTAL NET POSITION $ 73217835 $ 27,035728 $ 25,362,704
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Section VI, Item 2.

Governmental

Business-Type Activities Activities

Nonmajor Internal
Technology Enterprise Service
Center Funds Total Funds

$ 10,861 15557 $ 4,984,826 $ 102,424
- 3,471 166,307 203,468

- 3,372 146,013 -

- - 214,430 -

- 20,931 20,931 -

- 33,168 33,168 -

335,000 50,000 385,000 -

- - 1,320,000 -

- - 657,848 -

- - 176,408 -
- 6,138 310,524 179,198

3,095 5,346 82,300 -
348,956 137,983 8,497,755 485,090

409,044 - 409,044 -

714,348 170,000 884,348 -

- - 17,270,722 -

- - 16,552,022 -

- - 439,068 -

- - 465,300 -

- 6,138 310,523 -

24,891 3,932 204,345 -

67,127 9,868 602,355 -

1,215,410 189,938 37,137,727 -
1,564,366 327,921 45,635,482 485,090

2,994 618 28,371 -

8,884 1,924 86,617 -

909,365 638,380 2,427,171 -

- 3,899,992 3,899,992 -

- 60,547 60,547 -

921,243 4,601,461 6,502,698 -
2,485,609 4,929,382 52,138,180 485,090

2,556,566 7,806,117 90,803,046 -

- - 218,709 -
420,696 1,697,890 47,075,781 779,224
$ 2,977,262 9,504,007 $ 138,097,536 $ 779,224

See accompanying notes to financial statements.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
PROPRIETARY FUNDS

For the Year Ended December 31, 2025

OPERATING REVENUES
Charges for Services
Miscellaneous
Total Operating Revenues
OPERATING EXPENSES
Administration
Operations
Depreciation and Amortization
Total Operating Expenses
OPERATING INCOME (LOSS)
NON-OPERATING REVENUES (EXPENSES)
Taxes
Investment Income
Interest Expense
Gain on Sale of Assets
Total Non-Operating Revenues (Expenses)

NET INCOME (LOSS) BEFORE TRANSFERS
AND CAPITAL GRANTS AND CONTRIBUTIONS

TRANSFERS
Transfers In
Transfers (Out)
Total Transfers
CAPITAL GRANTS AND CONTRIBUTIONS
CHANGE IN NET POSITION
NET POSITION, JANUARY 1, AS REPORTED
Error Correction

NET POSITION, JANUARY 1, AS RESTATED

NET POSITION, DECEMBER 31

Business-Type Activities

Water
Electric Water Reclamation
$ 41,017,125 $ 3,762,077 $ 4,124,929
56,301 828 5,310
41,073,426 3,762,905 4,130,239
35,955,398 2,630,356 2,906,673
2,717,650 1,066,889 1,698,145
38,673,048 3,697,245 4,604,818
2,400,378 65,660 (474,579)
1,015,692 74,324 236,064
(503,949) (87,040) (96,601)
4,935 - -
516,678 (12,716) 139,463
2,917,056 52,944 (335,116)
758,641 - -
(3,766,561) (1,034,369) (703,881)
(3,007,920) (1,034,369) (703,881)
804,933 5,819,592 804,190
714,069 4,838,167 (234,807)
72,503,766 20,558,625 25,597,511
- 1,638,936 -
72,503,766 22,197,561 25,597,511
$ 73,217,835 27,035,728 25,362,704
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Section VI, Item 2.

Governmental

Business-Type Activities Activities

Nonmajor Internal
Technology Enterprise Service
Center Funds Total Funds

$ 1,058,661 $ 2,127,544 $ 52,090,336 $ 3,107,231
- - 62,439 6,103
1,058,661 2,127,544 52,152,775 3,113,334
- - - 2,326,063
749,609 1,081,284 43,323,320 614,478
193,167 380,734 6,056,585 27,034
942,776 1,462,018 49,379,905 2,967,575
115,885 665,526 2,772,870 145,759

- 58,562 58,562 -
9,621 204,993 1,540,694 7,934

(41,318) (8,874) (737,782) -

- - 4,935 -
(31,697) 254,681 866,409 7,934
84,188 920,207 3,639,279 153,693

- 50,000 808,641 -

- (706,381) (6,211,192) -

- (656,381) (5,402,551) -

- 49,096 7,477,811 -
84,188 312,922 5,714,539 153,693
2,893,074 9,191,085 130,744,061 625,531

- - 1,638,936 -
2,893,074 9,191,085 132,382,997 625,531
$ 2,977,262 $ 9,504,007 $ 138,097,536 $ 779,224

See accompanying notes to financial statements.
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

For the Year Ended December 31, 2025

Business-Type Activities

Water
Electric Water Reclamation
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users $ 41444368 $ 4519836 3 4,501,053
Receipts from Interfund Services Transactions - - -
Payments to Suppliers (30,800,858) (1,535,905) (1,253,228)
Payments to Employees (3,585,269) (1,102,334) (1,239,974)
Payments to Other Funds (1,409,257) (551,570) (664,539)
Net Cash from Operating Activities 5,648,984 1,330,027 1,343,312
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers In 758,641 - -
Transfers (Out) (3,766,561) (1,034,369) (703,881)
Repayment of Loans to/from Other Funds - - -
Receipts from Property and other Taxes - - -
Net Cash from Noncapital Financing Activities (3,007,920) (1,034,369) (703,881)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased (9,156,352) (6,063,003) (7,972,265)
Receipts from Capital Grants 804,933 6,658,699 -
Receipts from Sale of Assets 4,935 - -
Issuance of Long-Term Debt - - 6,681,481
Principal Payments on Long-Term Debt (1,721,542) (398,316) (294,340)
Interest Payments on Long-Term Debt (664,097) (87,607) (97,746)
Net Cash from Capital and Related
Financing Activities (10,732,123) 109,773 (1,682,870)
CASH FLOWS FROM INVESTING ACTIVITIES
Sales of Investments 6,512,709 - -
Purchases of Investments (769,803) - -
Interest Received on Investments 1,017,753 74,324 244 558
Net Cash from Investing Activities 6,760,659 74,324 244 558
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS (1,330,400) 479,755 (798,881)
CASH AND CASH EQUIVALENTS, JANUARY 1 14,431,252 977,237 6,764,139
CASH AND CASH EQUIVALENTS, DECEMBER 31 $ 13,100,852 $ 1,456,992 $ 5,965,258
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Section VI, Item 2.

Governmental
Business-Type Activities Activities
Nonmajor
Technology Enterprise Internal
Center Funds Total Service
$ 1038995 $ 1,741,853 $ 53,246,105 $ -
- - - 3,112,318
(274,063) (894,542) (34,758,596) (877,274)
(4,214) (185,136) (6,116,927) (1,978,182)
(485,239) (15,178) (3,125,783) -
275,479 646,997 9,244,799 256,862
- 50,000 808,641 -
- (706,381) (6,211,192) -
- 2,183 2,183 -
- 115,321 115,321 -
- (538,877) (5,285,047) -
(5,625) (403,043) (23,600,288) (136,954)
- 49,096 7,512,728 -
- - 4,935 -
- - 6,681,481 -
(320,500) (55,000) (2,789,698) -
(40,498) (7,569) (897,517) -
(366,623) (416,516) (13,088,359) (136,954)
- - 6,512,709 -
- - (769,803) -
9,621 210,580 1,556,836 7,934
9,621 210,580 7,299,742 7,934
(81,523) (97,816) (1,828,865) 127,842
658,584 4,323,899 27,155,111 768,783
$ 577,061 $ 4,226,083 $ 25326246 $ 896,625

(This statement is continued on the following pages.)
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CITY OF ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
PROPRIETARY FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

Business-Type Activities

RECONCILIATION OF OPERATING INCOME (LOSS)

TO NET CASH FLOWS FROM
OPERATING ACTIVITIES
Operating Income (Loss)

Adjustments to Reconcile Operating Income (Loss)

to Net Cash from Operating Activities
Depreciation and Amortization
Changes in Assets and Liabilities

Accounts Receivable

Other Receivables

Prepaid Items

Inventory

Special Assessments

Pension Items - IMRF

OPEB Items

Lease Revenue Items

Public-private partnership items

Unearned Revenue

Accounts Payable

Accrued Payroll

Other Payables

Compensated Absences

NET CASH FROM OPERATING ACTIVITIES

CASH AND INVESTMENTS
Cash and Cash Equivalents
Investments

TOTAL CASH AND INVESTMENTS

NONCASH TRANSACTIONS

Capital Contributions

Capital Assets in Accounts Payable

Capital Assets Acquired through Leases

IEPA Loan Receivable

IEPA Loan Payable

Operator-funded capital improvements
recognized under GASB 94

PPP receivable and deferred inflow recognized
under GASB 94 (Base Fee)

TOTAL NONCASH TRANSACTIONS

Water

Electric Water Reclamation
$ 2,400,378 $ 65,660 $ (474,579)
2,717,650 1,066,889 1,698,145
(56,136) 10,664 321,862
427,078 766,024 19,564
106,067 (34,304) (55,554)
270,284 - -
- - 29,388
(18,304) (2,301) (6,171)
9,220 1,159 3,108

- (19,757) -
(294,374) (533,951) (247,549)
24,568 1,322 6,274
10,713 - -
51,840 8,622 48,824
$ 5648984 $ 1,330,027 $ 1,343,312
$ 13,100,852 $ 1,456,992 $ 5,965,258
21,293,219 - -
$ 34,394,071 $ 1,456,992 $ 5,965,258
$ - $ - $ 804,190
788,583 514,108 547,947
201,655 - 168,828
- 799,829 875,562
- (799,829) (875,562)
$ 990,238 $ 514,108 $ 1,520,965
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Section VI, Item 2.

Governmental

Business-Type Activities Activities

Nonmajor
Technology Enterprise Internal
Center Funds Total Service
115,885 $ 665,526 $ 2,772,870 $ 145,759
193,167 380,734 6,056,585 27,034
(11,712) (68,611) 196,067 (1,016)

- - 1,212,666 -
(3,816) (18,703) (6,310) 13,326

- (2,714) 267,570 -

- - 29,388 -

(3,137) (679) (30,592) -

1,582 342 15,411 -

(7,954) (13,112) (40,823) -

- (241,694) (241,694) -

- (62,274) (62,274) -
(8,362) 5,514 (1,078,722) 14,352
(161) 6 32,009 52,476

- 2,662 13,375 -
(13) - 109,273 4,931
275479 $ 646,997 $ 9,244,799 $ 256,862
577,061 $ 4,226,083 $ 25,326,246 $ 896,625

- - 21,293,219 -
577,061 $ 4,226,083 $ 46,619,465 $ 896,625

- $ - $ 804,190 $ -

- - 1,850,638 -

- - 370,483 -

- - 1,675,391 -

- - (1,675,391) -

- 3,298,779 3,298,779 -

- 959,070 959,070 -

- $ 4257849 $ 7,283,160 $ -

See accompanying notes to financial statements.
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION
FIDUCIARY FUNDS

December 31, 2025

Pension Trust

Funds
ASSETS
Cash and Short-Term Investments $ 632,050
Investments, at Fair VValue
Annuity Contracts 231,078
Investments Held in the Illinois Firefighters'
Pension Investment Fund 16,137,234
Investments Held in the Illinois Police
Officers' Pension Investment Fund 18,980,285
Prepaid Items 5,791
Total Assets 35,986,438
LIABILITIES
Accounts Payable 6,990
Total Liabilities 6,990
NET POSITION RESTRICTED FOR PENSIONS $ 35,979,448

See accompanying notes to financial statements. 69



Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

STATEMENT OF CHANGES IN NET POSITION
FIDUCIARY FUNDS

For the Year Ended December 31, 2025

Pension Trust

Funds
ADDITIONS
Contributions
Employer Contributions $ 2,091,172
Employee Contributions 397,668
Total Contributions 2,488,840
Investment Income
Net Appreciation in Fair
Value of Investments 4,888,779
Interest 392,754
Total Investment Income 5,281,533
Less Investment Expense (45,045)
Net Investment Income 5,236,488
Total Additions 7,725,328
DEDUCTIONS
Benefits and Refunds 2,027,128
Administrative Expenses 79,903
Total Deductions 2,107,031
CHANGE IN NET POSITION 5,618,297
NET POSITION RESTRICTED FOR PENSIONS
January 1 30,361,151
December 31 $ 35,979,448

See accompanying notes to financial statements. 70
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City of Rochelle, Illinois (the City) have been prepared in
conformity with accounting principles generally accepted in the United States of America,
as applied to government units (hereinafter referred to as generally accepted accounting
principles (GAAP)). The Governmental Accounting Standards Board (GASB) is the
accepted standard-setting body for establishing governmental accounting and financial
reporting principles. The more significant of the City’s accounting policies are described
below.

A

Reporting Entity

The City was incorporated in 1853 and is a municipal corporation governed by an
elected board under the mayor/council form of government. The City is considered to
be a primary government as defined by GASB Statement No. 14, The Financial
Reporting Entity, as amended by GASB Statement No. 39, Determining Whether
Certain Organizations are Component Units, and GASB Statement No. 61, The
Financial Reporting Entity: Omnibus - an Amendment of GASB Statement No. 14 and
34, since its council is separately elected and fiscally independent. In accordance with
these pronouncements, the basic financial statements include all funds for which the
City is financially accountable.

Based on these criteria, the City is not considered a component unit of any other
governmental unit.

Pension Trust Funds

The City’s financial statements include the Police Pension Plan and Firefighters’
Pension Plan as fiduciary component units reported as pension trust funds. The City’s
sworn police and firefighter employees participate in these pension trust funds which
function for the benefit of those employees and are each governed by a five-member
pension board. Two members appointed by the Mayor, one elected pension beneficiary
and two elected police officers and firefighters constitute the individual pension
boards. The City and the pension plan participants are obligated to fund all pension
plan costs based upon actuarial valuations. The State of Illinois is authorized to
establish benefit levels and the City is authorized to approve the actuarial assumptions
used in the determination of the contribution levels.

Accordingly, the Police Pension Plan and Firefighters’ Pension Plan are fiscally

dependent on the City. Separate financial statements are not available for the Police
Pension Plan and Firefighters’ Pension Plan.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Fund Accounting

The City uses funds to report on its financial position and changes in its financial
position. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain government
functions or activities. A fund is a separate accounting entity with a self-balancing set
of accounts. The minimum number of funds are maintained consistent with legal and
managerial requirements.

Funds are classified into the following categories: governmental, proprietary and
fiduciary.

Governmental funds are used to account for all or most of the City’s general activities,
including the collection and disbursement of restricted or committed monies (special
revenue funds), the funds committed, restricted or assigned for the acquisition or
construction of capital assets (capital projects funds) and the funds committed, restricted
or assigned for the servicing of long-term debt (debt service funds). The General Fund
is used to account for all activities of the City not accounted for in some other fund.

Proprietary funds are used to account for activities similar to those found in the private
sector, where the determination of net income is necessary or useful for sound financial
administration. Goods or services from such activities can be provided either to outside
parties (enterprise funds) or to other departments or agencies primarily within the
government (internal service funds).

Fiduciary funds are used to account for fiduciary activities (e.g., assets held on behalf of
outside parties, including other governments). The City utilizes pension trust funds
which are generally used to account for assets that the City holds in a fiduciary capacity.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the
statement of activities) report information on all of the nonfiduciary activities of the
City.

The effect of material interfund activity has been eliminated from these statements.
Interfund services provided and used are not eliminated in the process of consolidation.
Governmental activities, which normally are supported by taxes and intergovernmental
revenues, are reported separately from business-type activities, which rely to a
significant extent on fees and charges for support.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C.

Government-Wide and Fund Financial Statements (Continued)

The statement of activities demonstrates the degree to which the direct expenses of a
given function, segment or program are offset by program revenues. Direct expenses are
those that are clearly identifiable with a specific function or segment. Program revenues
include (1) charges to customers or applicants who purchase, use or directly benefit from
goods, services or privileges provided by a given function or segment and (2) grants and
standard revenues that are restricted to meeting the operational or capital requirements
of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds
and fiduciary funds, even though the latter are excluded from the government-wide
financial statements. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financial statements.

The City reports the following major governmental funds:

The General Fund is the City’s primary operating fund. It accounts for all financial
resources of the general government, except those accounted for in another fund.

The Capital Improvement Fund is used to account for resources restricted,
committed or assigned by the City for construction or major capital projects and
improvements.

The City reports the following major proprietary funds:
The Electric Utility Fund accounts for the activities of the electric system.

The Water Fund accounts for the activities of the water system.

The Water Reclamation Fund accounts for the activities of the water reclamation
system.

The Technology Center Fund accounts for the activities of the technology center

and advanced communications. This fund did not meet the criteria for major fund
reporting; however, management has elected to report it as such.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C.

Government-Wide and Fund Financial Statements (Continued)
Additionally, the City reports the following proprietary fund type:

Internal Service Funds account for the financing of goods or services provided by
one department or agency to other departments or agencies of the City, or to other
governmental units, on a cost reimbursement basis. These are reported as part of
the governmental activities on the government-wide financial statements as they
provide services to the City’s governmental funds/activities. The Administrative
Services Fund is used to allocate administrative costs to other city funds. The
Network Administration Fund is used to allocate network administration costs to
other city funds.

The City reports pension trust funds as fiduciary funds to account for the Police Pension
Fund and Firefighters’ Pension Fund.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and
fiduciary fund financial statements. Revenues and additions are recorded when earned
and expenses and deductions are recorded when a liability is incurred. Property taxes
are recognized as revenues in the year for which they are levied (i.e., intended to
finance). Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met. Operating revenues/expenses
include all revenues/expenses directly related to providing enterprise fund services.
Incidental revenues/expenses are reported as non-operating.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting. Revenues
are recognized as soon as they are both measurable and available. Revenues are
considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. The City considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period,
except for sales taxes and telecommunication taxes which use a 90-day period.
Expenditures generally are recorded when a fund liability is incurred. However, debt
service expenditures are recorded only when payment is due, unless due the first day of
the following fiscal year.

Property taxes, sales taxes and telecommunication taxes owed to the state at year end,
utility taxes, franchise taxes, licenses, charges for services and interest associated with
the current fiscal period are all considered to be susceptible to accrual and are recognized
as revenues of the current fiscal period. Fines and permit revenue are considered to be
measurable and available only when cash is received by the City.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D.

Measurement Focus, Basis of Accounting and Financial Statement Presentation
(Continued)

In applying the susceptible to accrual concept to intergovernmental revenues (i.e.,
federal and state grants), the legal and contractual requirements of the numerous
individual programs are used as guidance. There are, however, essentially two types of
these revenues. In one, monies must be expended on the specific purpose or project
before any amounts will be paid to the City; therefore, revenues are recognized based
upon the expenditures recorded. In the other, monies are virtually unrestricted as to
purpose of expenditure and are generally revocable only for failure to comply with
prescribed eligibility requirements, such as equal employment opportunity. These
resources are reflected as revenues at the time of receipt or earlier if they meet the
availability criterion.

The City reports unearned revenue and deferred/unavailable revenue on its financial
statements. Deferred/unavailable revenues arise when a potential revenue does not meet
both the measurable and available criteria for recognition in the current period, under
the modified accrual basis of accounting. Unearned revenue arises when a revenue is
measurable but not earned under the accrual basis of accounting. Unearned revenues
also arise when resources are received by the City before it has a legal claim to them or
prior to the provision of services, as when grant monies are received prior to the
incurrence of qualifying expenditures. In subsequent periods, when both revenue
recognition criteria are met, or when the City has a legal claim to the resources, the
liability and deferred inflows of resource for unearned and deferred/unavailable revenue
are removed from the financial statements and revenue is recognized.

Cash and Investments
Cash and Cash Equivalents

For purposes of the statement of cash flows, the City’s proprietary funds consider their
demand deposits and all highly liquid investments with an original maturity of three
months or less when purchased to be cash equivalents.

Investments

Investments with a maturity of less than one year when purchased, non-negotiable
certificates of deposit and other nonparticipating investments are stated at cost or
amortized cost. Investments with a maturity greater than one year when purchased and
all investments of the pension trust funds are stated at fair value. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F.

Property Taxes

Property taxes for 2024 are levied in December 2024 and attach as an enforceable lien
on the property on January 1, 2024. Tax bills are prepared by the County and issued on
or about May 1, 2025 and August 1, 2025, and are due and collectible on or about June 1,
2025 and September 1, 2025. The County collects the taxes and remits them periodically
to the City. Those 2024 taxes were intended to finance the year ended December 31,
2025. The 2025 levy, which attached as a lien on property as of January 1, 2025, is
intended to finance the 2026 fiscal year and is not considered available or earned for
current operations and, therefore, is reported as deferred/unavailable revenue at
December 31, 2025.

Inventory
Inventory is valued at average cost on a first-in/first-out (FIFO) method.
Restricted Assets

Certain cash and investments in the Water and Water Reclamation Fund are restricted
in accordance with the loans issued by the Illinois Environmental Protection Agency
(IEPA). Cash held with paying agent is held for payment of the General Obligation
Refunding Bonds, Series 2017 (Airport) as well as the 2018 GO Bonds (Capital
Improvements Fund). These assets are reflected as restricted cash and investments.

Prepaid Items/Expenses

Payments made to vendors for services that will benefit periods beyond the date of this
report are recorded as prepaid items/expenses and are accounted for using the
consumption method.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets (e.g.,
roads, bridges, sidewalks and similar items), are reported in the applicable governmental
or business-type activities columns in the government-wide financial statements. Capital
assets are defined by the City as assets with an initial, individual cost in excess of the
following and an estimated useful life in excess of one year.

Capitalization

Asset Class Threshold
Land $ -
Vehicles, Machinery, Furniture and Equipment 5,000
Buildings, Land Improvements and Infrastructure (All Systems) 25,000
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

J.

Capital Assets (Continued)

Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of
donation.

The costs of normal maintenance and repairs, including street overlays that do not add
to the value of the asset or materially extend asset lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Property, plant and equipment is depreciated using the straight-line method
over the following estimated useful lives:

Assets Years
Buildings 25-40
Machinery and Equipment 5-20
Land Improvements 20-30
Utility System 5-77
Infrastructure 10-50

Intangible assets represent the City’s right-to-use a leased asset. These intangible assets,
as defined by GASB Statement No. 87, Leases are for leased contracts of nonfinancial
assets including equipment. Right-to-use lease assets are amortized using the straight-
line method over the shorter of the lease term or the useful life of the underlying asset,
which are generally 5 years.

Compensated Absences

In accordance with GASB Statement 101, Compensated Absences, vested or
accumulated vacation and sick leave that is due to employees who have retired or
terminated by the end of the year is reported as an expenditure and a fund liability of the
governmental fund that will pay it. Vested or accumulated vacation and sick leave of
proprietary funds and governmental activities is recorded as an expense and liability of
those funds as the benefits accrue to employees. The entire balance of vacation leave is
recognized as a liability at year end. A liability is recognized for the portion of
accumulating sick leave benefits that is estimated to be more likely than not to be used
for time off or otherwise paid in cash or settled through noncash means.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

L.

Interfund Transactions

Interfund service transactions are accounted for as revenues, expenditures or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses initially
made from it that are properly applicable to another fund, are recorded as expenditures/
expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund
that is reimbursed.

All other interfund transactions, except interfund service transactions and
reimbursements, are reported as transfers.

Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other funds”
(i.e., the current portion of interfund loans) or “advances to/from other funds” (i.e., the
noncurrent portion of interfund loans). All other outstanding balances between funds are
reported as “due to/from other funds.”

Advances between funds, as reported in the fund financial statements, are offset by a
fund balance nonspendable account in applicable governmental funds to indicate that
they are not available for appropriation and are not expendable available financial
resources.

Long-Term Obligations

In the government-wide financial statements and proprietary funds in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in
the applicable governmental activities, business-type activities or proprietary fund
financial statements. Bond premiums and discounts, as well as any gains/losses on
refunding are deferred and amortized over the life of the bonds. Bonds payable are
reported net of the applicable bond premium or discount. Bond issuance costs are
expensed in the year of issuance.

In the fund financial statements, governmental funds recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of
debt issued is reported as other financing sources. Premiums received on debt issuances
are reported as other financing sources while discounts on debt issuances are reported
as other financing uses. Issuance costs, whether or not withheld from the actual debt
proceeds received, are reported as expenditures.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

0.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate
section for deferred outflows of resources. This separate financial statement element,
deferred outflows of resources, represents a consumption of net assets that applies to a
future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until then. In addition to liabilities, the statement of financial
position will sometimes report a separate section for deferred inflows of resources. This
separate financial statement element, deferred inflows of resources, represents an
acquisition of net assets that applies to a future period(s) and so will not be recognized
as an inflow of resources (revenue) until that time.

Fund Balance/Net Position

In the fund financial statements, governmental funds report nonspendable fund balance
for amounts that are either not in spendable form or legally or contractually required to
be maintained intact. Restrictions of fund balance are reported for amounts constrained
by legal restrictions from outside parties for use for a specific purpose or externally
imposed by outside entities or from enabling legislation adopted by the City. Committed
fund balance is constrained by formal actions of the City Council, which is considered
the City’s highest level of decision-making authority. Formal actions include ordinances
approved by the City Council. Assigned fund balance represents amounts constrained
by the City’s intent to use them for a specific purpose. The authority to assign fund
balance has been delegated to the City Manager and Finance Director through the City’s
Fund Balance Policy. Any residual fund balance in the General Fund, including fund
balance targets and any deficit fund balance of any other governmental fund is reported
as unassigned.

The City has a policy to maintain unassigned fund balance in the General Fund at a target
level of 10% to 40% of annual budgeted expenditures. Balances in excess of 40% of
annual budgeted expenditures may be transferred to the Capital Improvement Fund to
support future capital projects.

The City’s flow of funds assumption prescribes that the funds with the highest level of
constraint are expended first. If restricted or unrestricted funds are available for
spending, the restricted funds are spent first. Additionally, if different levels of
unrestricted funds are available for spending the City considers committed funds to be
expended first followed by assigned funds and then unassigned funds.

In the government-wide financial statements, restricted net positions are legally
restricted by outside parties for a specific purpose. Net investment in capital assets
represents the book value of capital assets less any outstanding long-term debt to acquire
or construct the capital assets as well as any other non-debt capital related liabilities.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
P.  Fund Balance/Net Position (Continued)

At December 31, 2025, the City had $2,718,777 of net position and fund balances that
were restricted for capital improvements and maintenance of roadways as a result of
enabling legislation adopted by the City.

Q.  Use of Estimates

The preparation of financial statements in conformity with GAAP requires management
to make estimates and assumptions that affect the reported amounts of assets, deferred
outflows, liabilities and deferred inflows and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues
and expenditures/expenses during the reporting period. Actual results could differ from
those estimates.

CASH AND INVESTMENTS

The City, Police Pension Fund and Firefighters’ Pension Fund categorize the fair value
measurements within the fair value hierarchy established by GAAP. The hierarchy is based on
the valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted prices
in active markets for identical assets; Level 2 inputs are significant other observable inputs;
and Level 3 inputs are significant unobservable inputs.

The City maintains a cash and investment pool that is available for use by all funds except the
pension trust funds. Each fund’s portion of this pool is displayed on the financial statements
as “cash and investments.” In addition, investments are separately held by several of the City’s
funds. The deposits and investments of the pension trust funds are held separately from those
of other funds. The investments are governed by three separate investment policies; one policy
for the City adopted by the City Council and one policy each for the Police Pension Fund and
Firefighters’ Pension Fund approved by their respective boards.

In accordance with the City’s investment policy, the City’s monetary assets may be placed in
all instruments permitted by the Illinois Public Funds Investment Act. This act permits deposits
and investments in commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, obligations of states and their political subdivisions, credit union
shares, repurchase agreements, commercial paper rated within the three highest classifications
by at least two standard rating services and The Illinois Funds. Investments in The Illinois
Funds are valued at the share price, the price for which the investment could be sold.

It is the policy of the City to invest its funds in a manner which will provide the highest
investment return with the maximum security while meeting the daily cash flow demands of
the City and conforming to all state and local statutes governing the investment of public funds,
using the “prudent person” standard for managing the overall portfolio. The primary objectives
of the policy are safety (preservation of capital and protection of investment principal),
liquidity and yield.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

NOTES TO FINANCIAL STATEMENTS (Continued)

2.

CASH AND INVESTMENTS (Continued)
City Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the event of a
bank’s failure, the City’s deposits may not be returned to it. The City’s investment policy
requires pledging of collateral with a fair value of 110% of all bank balances in excess of
federal depository insurance, evidenced by a written collateral agreement with the collateral
held by an agent of the City in the City’s name. At December 31, 2025, all of the City’s
deposits were fully collateralized or insured.

City Investments

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of
an investment. In accordance with its investment policy, the City limits its exposure to interest
rate risk by structuring the portfolio so that securities mature to meet cash requirements for
ongoing operations, thereby avoiding the need to sell securities on the open market prior to
maturity and investing operating funds primarily in shorter-term securities, money market
mutual funds or similar investment pools. Unless matched to a specific cash flow, the City
does not directly invest in securities maturing more than five years from the date of purchase.

The City limits its exposure to credit risk, the risk that the issuer of a debt security will not pay
its par value upon maturity, by primarily investing in The Illinois Funds, even though the
investment policy allows other investments. The Illinois Funds are rated AAA.

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the City will not be able to recover the value of its investments
that are in possession of an outside party. To limit its exposure, the City’s investment policy
requires all security transactions that are exposed to custodial credit risk to be processed on a
delivery versus payment (DVP) basis with the underlying investments held by a third party
acting as the City’s agent separate from where the investment was purchased.

The Illinois Public Treasurers’ Investment Pool, known as The Illinois Funds, operates as a
qualified external investment pool in accordance with the criteria established in GASB
Statement No. 79, Certain External Investment Pools and Pool Participants, and thus, reports
all investments at amortized cost rather than fair value. The investment in The Illinois Funds
by participants is also reported at amortized cost. The Illinois Funds does not have any
limitations or restrictions on participant withdrawals. The Illinois Treasurer’s Office issues a
separate financial report for The Illinois Funds which may be obtained by contacting the
Administrative Office at Illinois Business Center, 400 West Monroe Street, Suite 401,
Springfield, lllinois 62704. The Illinois Funds and the money market mutual funds are not
subject to custodial credit risk.

Concentration of the credit risk is the risk that the City has a high percentage of their
investments invested in one investment. The City’s investment policy is silent on
concentration of credit risk.

The City does not hold any investments required to be reported at fair value.
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NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

3. CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2025, was as follows:

GOVERNMENTAL ACTIVITIES
Capital Assets not Being Depreciated
Land
Land Right of Way
Construction in Progress

Total Capital Assets not Being Depreciated

Capital Assets Being Depreciated
Buildings
Machinery and Equipment
Bridges
Streets
Stormwater
Sidewalks
Railroad Spur
Street Lights
Total Capital Assets Being Depreciated

Intangible Assets Being Amortized
Equipment
Total Intangible Assets Being Amortized

Total Assets Being Depreciated and
Amortized

Less Accumulated Depreciation for
Buildings
Machinery and Equipment
Bridges
Streets
Stormwater
Sidewalks
Railroad Spur
Street Lights
Total Accumulated Depreciation

Less Accumulated Amortization for
Equipment
Total Accumulated Amortization

Total Accumulated Depreciation and
Amortization

Total Capital and Intangible Assets
Being Depreciated and Amortized, Net

GOVERNMENTAL ACTIVITIES
CAPITAL ASSETS, NET

Beginning Increases/ Decreases/ Ending
Balances Transfers Transfers Balances
$ 4,899,246 $ 2,304,341 $ - $ 7,203,587

3,050,985 - - 3,050,985
3,643,602 1,181,360 2,757,181 2,067,781
11,593,833 3,485,701 2,757,181 12,322,353
4,061,764 2,757,181 - 6,818,945
11,301,573 1,154,450 - 12,456,023
10,560,931 - - 10,560,931
42,182,841 - - 42,182,841
6,902,060 - - 6,902,060
4,727,150 636,174 - 5,363,324
22,358,066 - - 22,358,066
313,630 - - 313,630
102,408,015 4,547,805 - 106,955,820
780,395 351,918 137,966 994,347
780,395 351,918 137,966 994,347
103,188,410 4,899,723 137,966 107,950,167
2,539,231 181,770 - 2,721,001
9,364,426 553,449 - 9,917,875
3,461,134 211,219 - 3,672,353
20,314,420 1,052,960 - 21,367,380
4,846,948 172,551 - 5,019,499
1,725,497 134,083 - 1,859,580
4,027,388 464,890 - 4,492,278
191,143 10,454 - 201,597
46,470,187 2,781,376 - 49,251,563
343,531 253,542 137,966 459,107
343,531 253,542 137,966 459,107
46,813,718 3,034,918 137,966 49,710,670
56,374,692 1,864,805 - 58,239,497
$ 67,968,525 $ 5,350,506 $ 2,757,181 $ 70,561,850

-4] -

83




CITY OF ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

3. CAPITAL ASSETS (Continued)

BUSINESS-TYPE ACTIVITIES
Capital Assets not Being Depreciated
Land
Construction in Progress

Total Capital Assets not Being Depreciated

Capital Assets Being Depreciated
Infrastructure
Equipment
Other Tangible Assets
Structures and Improvements
Buildings
General
Generation
Transmission
Distribution
Total Capital Assets Being Depreciated

Intangible Assets Being Amortized
Equipment
Total Intangible Assets Being Amortized

Total Assets Being Depreciated and
Amortized

Less Accumulated Depreciation for
Infrastructure

Equipment

Other Tangible Assets

Structures and Improvements
Buildings

General

Generation

Transmission

Distribution

Total Accumulated Depreciation

Less Accumulated Amortization for
Equipment
Total Accumulated Amortization

Total Accumulated Depreciation and
Amortization

Total Capital and Intangible Assets
Being Depreciated and Amortized, Net

BUSINESS-TYPE ACTIVITIES
CAPITAL ASSETS, NET

Beginning
Balances, Ending
Reclassified* Increases Decreases Balances
$ 4651633 $ - 3% - $ 4,651,633
9,629,616 23,404,816 4,493,375 28,541,057
14,281,249 23,404,816 4,493,375 33,192,690
78,282,794 2,601,922 - 80,884,716
11,000,149 814,340 - 11,814,489
2,134,356 - - 2,134,356
3,759,901 2,992,779 - 6,752,680
4,449,850 - - 4,449,850
8,658,951 5,625 - 8,664,576
19,515,767 - - 19,515,767
2,684,406 - - 2,684,406
77,409,854 1,809,281 - 79,219,135
207,896,028 8,223,947 - 216,119,975
651,601 370,483 137,078 885,006
651,601 370,483 137,078 885,006
208,547,629 8,594,430 137,078 217,004,981
39,800,454 2,416,956 - 42,217,410
7,241,143 377,914 - 7,619,057
1,958,172 44,086 - 2,002,258
1,901,080 264,011 - 2,165,091
1,785,360 88,543 - 1,873,903
5,918,893 234,953 - 6,153,846
9,420,807 465,398 - 9,886,205
2,684,406 - - 2,684,406
44,774,313 1,995,039 - 46,769,352
115,484,628 5,886,900 - 121,371,528
252,121 164,421 137,078 279,464
252,121 164,421 137,078 279,464
115,736,749 6,051,321 137,078 121,650,992
92,810,880 2,543,109 - 95,353,989
$107,092,129 $25,947,925 $ 4,493,375 $ 128,546,679
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NOTES TO FINANCIAL STATEMENTS (Continued)

3. CAPITAL ASSETS (Continued)

*Certain accumulated depreciation balances were reclassified between asset classes. Total
accumulated depreciation beginning balance was unchanged from prior year.

Depreciation/amortization expense was charged to functions/programs of the governmental
activities as follows:

GOVERNMENTAL ACTIVITIES

General Government $ 185,502
Public Safety 434,716
Public Works 2,386,886
Public Service Enterprises 27,814

TOTAL DEPRECIATION/AMORTIZATION EXPENSE -
GOVERNMENTAL ACTIVITIES $ 3,034,918

Depreciation/amortization expense was charged to business-type activity funds as follows:

BUSINESS-TYPE ACTIVITIES

Electric $ 2,717,650
Water 1,061,625
Water Reclamation 1,698,145
Technology Center 193,167
Landfill 39,365
Airport 172,579

TOTAL DEPRECIATION/AMORTIZATION EXPENSE -
BUSINESS-TYPE ACTIVITIES $ 5,882,531
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4. LONG-TERM DEBT

During the fiscal period, the following changes occurred in liabilities reported in the

governmental activities:

Balances Balances Current
January 1 Additions Reductions ~ December 31 Portion
GOVERNMENTAL ACTIVITIES
TIF Alternate Revenue Bonds $ 3,730,000 $ - $ 320,000 $ 3,410,000 $ 335,000
General Obligation Bonds 1,850,000 - 595,000 1,255,000 615,000
General Obligation Debt Certificates 495,000 - 165,000 330,000 165,000
Unamortized Bond Premium 176,566 - 28,836 147,730 -
Installment Purchase Contracts 516,411 - 143,548 372,863 145,362
Lease Liability 438,596 351,918 225,160 565,354 223,792
Compensated Absences (2) 1,392,922 446,735 - 1,839,657 919,829
Net Pension Liability - Police (1) 9,515,047 - 652,227 8,862,820 -
Net Pension Liability - Firefighters’ (1) 2,321,356 - 1,699,582 621,774 -
Net Pension Liability - IMRF (1) 515,636 - 370,670 144,966 -
Other Postemployment Benefit Liability (1) 519,137 - 33,444 485,693 58,384
TOTAL GOVERNMENTAL
ACTIVITIES $21,470,671 $ 798,663 $ 4,233,467 $18,035,857 $2,462,367

(1) These liabilities are primarily retired by the General Fund.

(2) The amount displayed as additions or reductions represents the net change in the liability.

During the fiscal period, the following changes occurred in liabilities reported in the business-

type activities:

Balances
January 1, Reductions/ Balances Current
Restated (2) Additions Refundings December 31 Portion
BUSINESS-TYPE ACTIVITIES
General Obligation Debt Certificates $ 1,345,000 $ - $ 320000 $ 1,025000 $ 335,000
General Obligation Bonds 275,000 - 55,000 220,000 50,000
Alternate Revenue Bonds 18,295,000 - 1,270,000 17,025,000 1,320,000
IEPA Loans (2) (3) 10,565,383 7,298,678 654,191 17,209,870 657,848
Loan Payable 334,611 - 334,611 - -
Unamortized Premium 1,749,998 - 159,928 1,590,070 -
Lease Liability 400,889 370,483 155,896 615,476 176,408
Asset Retirement Obligation 465,300 - - 465,300 -
Compensated Absences (1) 509,112 111,935 - 621,047 310,524
Net Pension Liability - IMRF 726,855 - 522,510 204,345 -
Other Postemployment Benefit
Liability 731,801 - 47,146 684,655 82,300
TOTAL BUSINESS-TYPE
ACTIVITIES $ 35398949 $ 7,781,096 $ 3,519,282 $ 39,660,763 $ 2,932,080

(1) The amount displayed as additions or reductions represents the net change in the liability.

(2) Beginning balances for the IEPA loans were restated. See Note 13 for additional

information.
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NOTES TO FINANCIAL STATEMENTS (Continued)

4. LONG-TERM DEBT (Continued)
(3) During the fiscal year ended December 31, 2025, an Illinois EPA loan was issued for
$5,393,194 and was fully forgiven within the fiscal year. As such, there is no balance for
this IEPA loan at year end. This loan is not presented in the table above.

Bonds payable and other long-term obligations at December 31, 2025, are comprised of the
following, excluding the refunded bonds that are defeased in-substance:

General Obligation Debt

Total Current

$2,000,000 Limited Tax Debt Certificates, due in annual

installments of $165,000 to $170,000 from June 1, 2016

to June 1, 2027, interest at 2.00% to 4.50%, retired by the

Capital Improvements Fund, a governmental fund. $ 330,000 $ 165,000

$3,140,000 2017A Limited Tax Refunding Debt Certificates,

due in annual installments of $65,000 to $350,000 from

June 30, 2018 to June 30, 2028, interest at 2% to 4%,

retired by the Technology Center Fund. 1,025,000 335,000

$485,000 2017B General Obligation Refunding Bonds, due

in annual installments of $5,000 to $60,000 from January 1,

2018, to January 1, 2029, interest at 2.000% to 3.125%,

retired by the Airport Fund, a nonmajor enterprise fund. 220,000 50,000

$4,500,000 2018 General Obligation Bonds, due in annual

installments of $485,000 to $640,000 from January 1, 2020,

to January 1, 2027, interest at 3% to 4%, retired by the

Capital Improvements Fund, a governmental fund. 1,255,000 615,000

TOTAL GENERAL OBLIGATION DEBT $ 2,830,000 $ 1,165,000

-45-

87




Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

4. LONG-TERM DEBT (Continued)

TIF Alternate Revenue Bonds

Total Current
$2,955,000 Series 2013 General Obligation Refunding (Tax
Increment Financing Alternate Revenue Source) Bonds, due
in annual installments of $60,000 to $260,000, through
December 1, 2030, interest from 2% to 4%. $ 1,160,000 $ 205,000
$2,500,000 Series 2023A General Obligation Refunding (Tax
Increment Financing Alternate Revenue Source) Bonds, due
in annual installments of $125,000 to $220,000, through
December 1, 2038, interest from 4% to 5%. 2,250,000 130,000
TOTAL TIF ALTERNATE REVENUE BONDS $ 3,410,000 $ 335,000
IEPA Loans

Total Current
$600,000 Illinois EPA low interest loan related to the Askvig
Subdivision project, through May 2027, interest at 2.50%. $ 57160 $ 37,871
$4,879,732 Illinois EPA low interest loan related to the
Well #12 Project, through November 2036, interest at 1.86%. 2,234,690 184,875
$3,270,006 Illinois EPA low interest loan related to the
Well #11 Project, through June 2038, interest at 1.32%. 1,903,494 135,145
$3,049,830 Illinois EPA low interest loan related to the
Well #12 Project, due in semiannual installments through
May 2040, interest at 1.38%. 1,181,141 74,114
$7,000,000 Illinois EPA low interest loan related to the
Water Reclamation Plant Improvements Project, through
January 2041, interest at 1.18%. 3,921,591 225,843
$11,640,600 Illinois EPA low interest loan related to the
Water Reclamation Plant Improvements Project, through
October 2045, interest at 1.00%.* 7,911,794 -
TOTAL IEPA LOANS $17,209,870 $ 657,848

*This loan is still in the disbursement period, and therefore, a debt service to maturity schedule
is not available as of December 31, 2025.
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4. LONG-TERM DEBT (Continued)

Alternate Revenue Bonds - Electric

Total Current

$7,775,000 2021A General Obligation Bonds (Electric System

Alternate Revenue Source), due in annual installments of

$425,000 to $685,000 from May 1, 2022, to May 1, 2035,

interest at 2% to 4%, retired by the Electric System Fund. $ 5,945,000 $ 505,000

$8,895,000 2022 General Obligation Bonds (Electric System

Alternate Revenue Source), due in annual installments of

$515,000 to $775,000 from May 1, 2022, to May 1, 2035,

interest at 2% to 4%, retired by the Electric System Fund. 6,745,000 570,000

$4,795,000 2023 General Obligation Bonds (Electric System

Alternate Revenue Source), due in annual installments of

$225,000 to $430,000 from May 1, 2024, to May 1, 2038,

interest at 4% to 5%, retired by the Electric System Fund. 4,335,000 245,000

TOTAL ALTERNATE REVENUE BONDS - ELECTRIC $17,025,000 $ 1,320,000

Installment Purchase Contracts (Direct Placement)

Total Current

$350,000 Revolving Loan related to the purchase of a fire truck,
due in annual installments of $24,115 to $17,830, through
November 2039, interest at 1.89%. $ 245,000 $ 17,500

$491,101 Loan related to the purchase of 2 dump trucks, due in
annual installments of $130,723, through December 2026,
interest at 1.90%. 127,863 127,862

TOTAL INSTALLMENT PURCHASE CONTRACTS $ 372,863 $ 145,362
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4. LONG-TERM DEBT (Continued)

Debt Service to Maturity

The annual requirements to amortize all debt outstanding (except compensated absences, net
pension liabilities and OPEB liabilities) as of December 31, 2025, are as follows:

Fiscal Business-Type Activities Governmental Activities
Year Ending General Obligation Debt General Obligation Debt
December 31, Principal Interest Principal Interest

2026 $ 385000 $ 33,394 $ 780,000 $ 49,038
2027 405,000 19,869 805,000 16,512
2028 395,000 7,834 - -
2029 60,000 938 - -
TOTAL $ 1,245,000 $ 62,035 $ 1,585,000 $ 65,550
Governmental Activities Governmental Activities

Fiscal TIF Alternate Revenue Installment Purchase
Year Ending Bonds Contracts
December 31, Principal Interest Principal Interest

2026 $ 335000 $ 144,750 $ 145362 $ 6,910
2027 350,000 131,075 17,500 4,300
2028 375,000 116,262 17,500 3,969
2029 395,000 100,450 17,500 3,638
2030 415,000 83,150 17,500 3,308
2031-2035 905,000 243,750 87,500 11,577
2036-2040 635,000 51,400 70,001 3,308
TOTAL $ 3,410,000 $ 870,837 $ 372,863 $ 37,010

Fiscal Business-Type Activities Business-Type Activities
Year Ending Alternate Revenue Bonds Illinois EPA Loans
December 31, Principal Interest Principal Interest
2026 $ 1,320,000 $ 603,075 $ 657,848 $ 126,651
2027 1,380,000 546,550 648,210 117,117
2028 1,435,000 487,600 637,997 107,798
2029 1,495,000 426,225 647,212 98,583
2030 1,550,000 368,650 656,564 89,232
2031-2035 8,600,000 1,000,950 3,428,098 300,878
2036-2040 1,245,000 75,900 2,377,821 78,145
2041-2045 - - 244,326 792
TOTAL $ 17,025,000 $ 3,508,950 $ 9,298,076 $ 919,196
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4. LONG-TERM DEBT (Continued)

Direct Placements

The City has entered into direct placements of debt with vendors, local banks and the Illinois
Finance Authority to finance the purchase of certain capital assets of the City. Terms of the
respective contracts are disclosed in the Contractual Commitments sections on the previous
pages.

Alternate Revenue Bonds

The City issued the 2013 General Obligation Refunding (TIF Alternate Revenue Source)
Bonds. These bonds are payable from a pledge of the incremental taxes generated in the
Lighthouse Pointe TIF District. The remaining pledge as of December 31, 2025 was
$1,300,937. During the current fiscal year, the pledge of incremental taxes generated in the
TIF of $246,075 (total principal and interest) was 35.50% of the total incremental taxes
received.

The City issued the 2021A General Obligation Bonds (Electric System Alternate Revenue
Source) Bonds. These bonds are payable from a pledge of the City’s electric revenues. The
remaining pledge as of December 31, 2025 was $6,929,525. During the current fiscal year, the
pledge of electric revenues of $694,450 (total principal and interest) was 1.69% of the total
electric revenues received.

The City issued the 2022 General Obligation Bonds (Electric System Alternate Revenue
Source) Bonds. These bonds are payable from a pledge of the City’s electric revenues. The
remaining pledge as of December 31, 2025 was $7,862,025. During the current fiscal year, the
pledge of electric revenues of $787,650 (total principal and interest) was 1.92% of the total
electric revenues received.

The City issued the 2023 General Obligation Bonds (Electric System Alternate Revenue
Source) Bonds. These bonds are payable from a pledge of the City’s electric revenues. The
remaining pledge as of December 31, 2025 was $5,742,400. During the current fiscal year, the
pledge of electric revenues of $445,175 (total principal and interest) was 1.09% of the total
electric revenues received.

The City issued the 2023A General Obligation (TIF Alternate Revenue Source) Bonds. These
bonds are payable from a pledge of the incremental taxes generated in the Downtown TIF
District. The remaining pledge as of December 31, 2025 was $2,979,900. During the current
fiscal year, the pledge of incremental taxes generated in the TIF of $231,750 (total principal
and interest) was 39.14% of the total incremental taxes received.
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Lease Liabilities

The City entered into various lease arrangements for the right-to-use public works vehicles.
Payments ranging from $149 to $652 are due in monthly installments through 2030. Total
intangible right-to-use assets acquired under these agreements are $223,619.

The City entered into various lease arrangements for the right-to-use public safety vehicles.
Payments ranging from $63 to $1,966 are due in monthly installments through 2030. Total
intangible right-to-use assets acquired under these agreements are $525,729.

The City entered into various lease arrangements for the right-to-use general government
vehicles. Payments ranging from $549 to $4,050 are due in monthly installments through 2030.
Total intangible right-to-use assets acquired under these agreements are $244,999.

The City entered into various lease arrangements for the right-to-use enterprise vehicles for
technology, water, and electric operations. Payments ranging from $58 to $1,058 are due in
monthly installments through 2030. Total intangible right-to-use assets acquired under these
agreements are $885,006.

Obligations of the City under leases payable, typically paid from the General, Golf, Electric,
Water Reclamation, Water and Technology Funds, including future interest payments at
December 31, 2025 were as follows:

Fiscal Year Leases

Ending Governmental Activities Business-Type Activities
December 31, Principal Interest Principal Interest
2026 $ 223792 $ 11,272 $ 176,408 $ 13,512
2027 166,691 6,350 179,033 8,969
2028 124,658 2,492 160,526 4,583
2029 46,344 198 77,218 934
2030 3,869 10 22,291 -
TOTAL $ 565354 $ 20,322 $ 615476 $ 27,998

Asset Retirement Obligation

The City has recognized an asset retirement obligation (ARO) and related deferred outflow of
resources in connection with its obligation to seal and abandon its water wells at the end of its
estimated useful life in accordance with federal, state, and/or local requirements. The ARO
was measured using actual historical costs for similar abandonments, adjusted for inflation
through the end of the year. The estimated useful life of the water wells is 58-142 years.
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S. INDUSTRIAL REVENUE BONDS

The City has approved the issuance of industrial revenue bonds for the benefit of private
business enterprises. The bonds are secured solely by the property financed and are payable
solely from the payments received on the underlying mortgage loans on the property. The City
is not obligated in any manner for the repayment of the bonds. Accordingly, the bonds
outstanding are not reported as a liability in these financial statements. As of December 31,
2025, there was one bond outstanding. The aggregate principal amount payable was
$1,750,000.

6. DEFINED BENEFIT PENSION PLANS

The City contributes to three defined benefit pension plans, the Illinois Municipal Retirement
Fund (IMRF), an agent multiple-employer public employee retirement system; the Police
Pension Plan, which is a single-employer pension plan; and the Firefighters’ Pension Plan,
which is also a single-employer pension plan. The benefits, benefit levels, employee
contributions and employer contributions for all three plans are governed by Illinois Compiled
Statutes (ILCS) and can only be amended by the Illinois General Assembly. None of the
pension plans issue separate reports on the pension plans. However, IMRF does issue a
publicly available report that includes financial statements and supplementary information for
the plan as a whole, but not for individual employers. That report can be obtained from IMRF,
2211 York Road, Suite 500, Oak Brook, Illinois 60523 or at www.imrf.org.

The aggregate amount recognized for the pension plans is:

Net Deferred Deferred
Pension Outflows of Inflows of Pension
Liability Resources Resources Expense
IMRF $ 349311 $ 3,056,491 $ 48,499 $ 459,743
Police Pension 8,862,820 2,617,261 1,545,112 1,456,679
Firefighters’ Pension 621,774 674,583 2,397,290 47,028
TOTAL $ 9833905 $ 6,348335 $ 3,990,901 $ 1,963,450

A.  Plan Descriptions

Illinois Municipal Retirement Fund

Plan Administration

All employees (other than those covered by the Police Pension Plan and Firefighters’
Pension Plan) hired in positions that meet or exceed the prescribed annual hourly
standard must be enrolled in IMRF as participating members.
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6. DEFINED BENEFIT PENSION PLANS (Continued)
A.  Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Plan Administration (Continued)

The plan is accounted for on the economic resources measurement focus and the accrual
basis of accounting. Employer and employee contributions are recognized when earned
in the year that the contributions are required, benefits and refunds are recognized as an
expense and liability when due and payable.

Plan Membership
At December 31, 2024, the latest actuarial valuation date, IMRF membership consisted
of:
Inactive Employees or their Beneficiaries

Currently Receiving Benefits 134
Inactive Employees Entitled to but not yet

Receiving Benefits 30
Active Employees 93
TOTAL 257
Benefits Provided

IMRF provides two tiers of pension benefits. Employees hired prior to January 1, 2011,
are eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight
years of service. Participating members who retire at age 55 (reduced benefits) or after
age 60 (full benefits) with eight years of credited service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1 2/3% of their final
rate of earnings, for each year of credited service up to 15 years, and 2% for each year
thereafter.

Employees hired on or after January 1, 2011 are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating members who
retire at age 62 (reduced benefits) or after age 67 (full benefits) with ten years of credited
service are entitled to an annual retirement benefit, payable monthly for life, in an
amount equal to 1 2/3% of their final rate of earnings, for each year of credited service
up to 15 years, and 2% for each year thereafter. IMRF also provides death and disability
benefits. These benefit provisions and all other requirements are established by state
statute.
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6.

DEFINED BENEFIT PENSION PLANS (Continued)

A.

Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Contributions

Participating members are required to contribute 4.50% of their annual salary to IMRF.
The City is required to contribute the remaining amounts necessary to fund IMRF as
specified by statute. The employer contribution rate for calendar year 2025 was 5.55%
of covered payroll.

Net Pension Liability

The City’s net pension liability was measured as of December 31, 2024 and the total
pension liability used to calculate the net pension liability was determined by an actuarial
valuation performed as of the same date using the following actuarial methods and
assumptions.

Actuarial Valuation Date December 31, 2024
Actuarial Cost Method Entry-Age Normal
Assumptions
Inflation 2.25%
Salary Increases 2.85% to 13.75%
Interest Rate 7.25%
Asset Valuation Method Fair Value

For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median income,
General, Retiree, Male (adjusted 108.00%) and Female (adjusted 106.40%) tables, and
future mortality improvements projected using scale MP-2021. For disabled retirees, the
Pub-2010, Amount-Weighted, below-median income, General, Disabled Retiree, Male
and Female (both unadjusted) tables, and future mortality improvements projected using
scale MP-2021. For active members, the Pub-2010, Amount-Weighted, below-median
income, General, Employee, Male and Female (both unadjusted) tables, and future
mortality improvements projected using scale MP-2021.
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Illinois Municipal Retirement Fund (Continued)

Discount Rate

The discount rate used to measure the IMRF total pension liability was 7.25%. The
projection of cash flows used to determine the discount rate assumed that member
contributions will be made at the current contribution rate and that the employer
contributions will be made at rates equal to the difference between actuarially
determined contribution rates and the member rate. Based on those assumptions, the
employer’s fiduciary net position was projected to be available to make all projected
future benefit payments of current plan members.

Long-Term Expected Rate of Return

The long-term expected rate of return on pension plan investments was determined using
a building-block method in which best-estimate ranges of expected future real rates of
return (expected returns, net of pension plan investment expense, and inflation) are
developed for each major asset class. These ranges are combined to produce the long-
term expected rate of return by weighting the expected future real rates of return to the
target asset allocation percentage and adding expected inflation. The target allocation
and best estimates of geometric real rates of return for each major asset class are
summarized in the following table:

Portfolio Long-Term
Target Expected Real
Asset Class Percentage Rate of Return

Domestic Equity 33.50% 4.35%
International Equity 18.00% 5.40%
Fixed Income 24.50% 5.20%
Real Estate 10.50% 6.40%
Alternative Investments 12.50% 4.85% 10 6.25%
Cash Equivalents 1.00% 3.60%
TOTAL 100.00%
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Changes in the Net Pension Liability

(a) (b) (a) - (b)
Total Plan Net
Pension Fiduciary Pension
Liability Net Position Liability
BALANCES AT
JANUARY 1, 2024 $ 48,970,884 $ 47,728,393 $ 1,242,491
Changes for the Period
Service Cost 666,180 - 666,180
Interest 3,448,810 - 3,448,810
Difference Between Expected
and Actual Experience 1,030,028 - 1,030,028
Changes in Assumptions - - -
Employer Contributions - 461,583 (461,583)
Employee Contributions - 381,395 (381,395)
Net Investment Income - 4,787,917 (4,787,917)
Benefit Payments and Refunds (3,468,372) (3,468,372) -
Other (Net Transfer) - 407,303 (407,303)
Net Changes 1,676,646 2,569,826 (893,180)
BALANCES AT

DECEMBER 31, 2024

$ 50,647,530 $ 50,298,219 $ 349,311
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Illinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred QOutflows of Resources and Deferred
Resources

Inflows of

For the year ended December 31, 2025, the City recognized pension expense of

$459,743.

At December 31, 2025, the City reported deferred outflows of resources and deferred

inflows of resources related to IMRF from the following sources:

Deferred

Deferred

Outflows of Inflows of
Resources Resources

Difference Between Expected and Actual Experience $ 1,310,499 $

48,499

Changes in Assumption -
Net Difference Between Projected and Actual Earnings

on Pension Plan Investments 1,233,953 -
Contributions After Measurement Date 512,039 -
TOTAL $ 3,056,491 $ 48,499

$512,039 reported as deferred outflows of resources related to pensions resulting from
the City contributions subsequent to the measurement date will be recognized as a
reduction of the net pension liability for the measurement period ending December 31,
2026. Other amounts reported as deferred outflows of resources and deferred inflows of

resources related to IMRF will be recognized in pension expense as follows:

Year Ending

December 31,
2026 $ 1,074,240
2027 1,982,519
2028 (317,272)
2029 (243,534)
2030 -
Thereafter -
TOTAL $ 2,495,953
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Discount Rate Sensitivity

The following is a sensitive analysis of the net pension liability (asset) to changes in the
discount rate. The table below presents the net pension liability (asset) of the City
calculated using the discount rate of 7.25% as well as what the City’s net pension
liability (asset) would be if it were calculated using a discount rate that is 1 percentage
point lower (6.25%) or 1 percentage point higher (8.25%) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(6.25%) (7.25%) (8.25%)

Net Pension Liability (Asset) $ 6,124,767 $ 349,311 $ (4,251,157)

Police Pension Plan

Plan Administration

Police sworn personnel are covered by the Police Pension Plan. Although this is a single-
employer pension plan, the defined benefits and employee and employer contribution
levels are governed by Illinois Compiled Statutes (40 ILCS 5/3-1) and may be amended
only by the Illinois legislature. The City accounts for the plan as a pension trust fund.

The plan is governed by a five-member Board of Trustees. Two members of the Board
of Trustees are appointed by the City’s Mayor, one member is elected by pension
beneficiaries and two members are elected by active police employees.

Plan Membership

At December 31, 2025, the valuation date, membership consisted of:

Inactive Plan Members Currently Receiving

Benefits 25
Inactive Plan Members Entitled to but not yet

Receiving Benefits 5
Active Plan Members 26
TOTAL 56
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Police Pension Plan (Continued)

Benefits Provided

The Police Pension Plan provides retirement benefits as well as death and disability
benefits. Tier 1 employees (those hired prior to January 1, 2011) attaining the age of 50
or older with 20 or more years of creditable service are entitled to receive an annual
retirement benefit equal to one-half of the salary attached to the rank held on the last day
of service, or for one year prior to the last day, whichever is greater. The annual benefit
shall be increased by 2.50% of such salary for each additional year of service over 20
years up to 30 years to a maximum of 75% of such salary. Employees with at least eight
years but less than 20 years of credited service may retire at or after age 60 and receive
2.50% of salary for each year of service. The monthly benefit shall be increased
annually, following the first anniversary date of retirement and be paid upon reaching
the age of at least 55 years, by 3% of the original pension and 3% compounded annually
thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the greater of the average monthly salary obtaining by
dividing the total salary during the 48 consecutive months of service within the last 60
months in which the total salary was the highest by the number of months in that period;
or the average monthly salary obtained by dividing the total salary of the police officer
during the 96 consecutive months of service within the last 120 months of service in
which the total salary was the highest by the number of months of service in that period.
Police officers’ salary for pension purposes is capped at $106,800, plus the lesser of %2
of the annual change in the Consumer Price Index or 3% compounded. The annual
benefit shall be increased by 2.50% of such salary for each additional year of service
over 20 years up to 30 years to a maximum of 75% of such salary. Employees with at
least ten years may retire at or after age 50 and receive a reduced benefit (i.e., %2% for
each month under 55). The monthly benefit of a Tier 2 police officer shall be increased
annually at age 60 on the January 1% after the police officer retires, or the first
anniversary of the pension starting date, whichever is later.

Contributions
Employees are required by ILCS to contribute 9.91% of their base salary to the Police
Pension Plan. If an employee leaves covered employment with less than 20 years of

service, accumulated employee contributions may be refunded without accumulated
interest. The City is required to contribute the remaining amounts necessary to finance
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Plan Descriptions (Continued)

Police Pension Plan (Continued)

Contributions (Continued)

the plan and the administrative costs as actuarially determined by an enrolled actuary.
Effective January 1, 2011, the City has until the year 2040 to fund 90% of the past
service cost for the Police Pension Plan. However, the City has adopted a funding policy
to fund 100% of the past service cost by 2040. The employer contribution rate for
calendar year 2025 was 59.82% of covered payroll.

llinois Police Officers’ Pension Investment Fund

The Hllinois Police Officers’ Pension Investment Fund (IPOPIF) is an investment trust
fund responsible for the consolidation and fiduciary management of the pension assets
of Illinois suburban and downstate police pension funds. IPOPIF was created by Public
Act 101-0610 and codified within the Illinois Pension Code, becoming effective
January 1, 2020, to streamline investments and eliminate unnecessary and redundant
administrative costs, thereby ensuring assets are available to fund pension benefits for
the beneficiaries of the participating pension funds as defined in 40 ILCS 5/22B-105.
Participation in IPOPIF by Illinois suburban and downstate police pension funds is
mandatory.

Deposits with Financial Institutions

The plan retains all of its available cash with one financial institution. Available cash is
determined to be that amount which is required for the current expenditures of the plan.
The excess of available cash is required to be transferred to IPOPIF for purposes of the
long-term investment for the plan.

Custodial credit risk for deposits with financial institutions is the risk that in the event
of bank failure, the plan’s deposits may not be returned to it. The plan’s investment
policy requires pledging of collateral for all bank balances held in the plan’s name in
excess of federal depository insurance, at amounts ranging from 110% to 115% of the
fair market value of the funds secured, with the collateral held by an independent third
party or the Federal Reserve Bank.
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Police Pension Plan (Continued)

Investments

Investments of the plan are combined in a commingled external investment pool and
held by IPOPIF. A schedule of investment expenses is included in IPOPIF’s annual
report. For additional information on IPOPIF’s investments, please refer to their annual
report. A copy of that report can be obtained from IPOPIF at 456 Fulton Street, Suite
402, Peoria, IL 61602 or at www.ipopif.org.

Fair Value Measurement

The plan categorizes fair value measurements within the fair value hierarchy established
by GAAP. The hierarchy is based on the valuation inputs used to measure the fair value
of the asset. Level 1 inputs are quoted prices in active markets for identical assets; Level
2 inputs are significant other observable inputs; and Level 3 inputs are significant
unobservable inputs. The plan held no investments subject to fair value measurement at
December 31, 2025.

Net Asset Value

The Net Asset Value (NAV) of the plan’s pooled investment in IPOPIF was $18,980,285
at December 31, 2025. Investments in IPOPIF are valued at IPOPIF’s share price, which
is the price the investment could be sold. There are no unfunded commitments at
December 31, 2025. The plan may redeem shares with a seven calendar day notice.
IPOPIF may, at its sole discretion and based on circumstances, process redemption
requests with fewer than a seven calendar day notice. Regular redemptions of the same
amount on a particular day of the month may be arranged with IPOPIF.

Investment Rate of Return
For the year ended December 31, 2025, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 17.79%. The

money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.
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Police Pension Plan (Continued)

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed as
of and for fiscal year ended December 31, 2025, using the following actuarial methods
and assumptions.

Actuarial Valuation Date December 31, 2025
Measurement Date December 31, 2025
Actuarial Cost Method Entry-Age Normal
Assumptions
Inflation 2.50%
Salary Increases 2.50% to 17.91%
Interest Rate 6.75%
Cost of Living Adjustments 3.25%
Asset Valuation Method Fair value

Mortality rates were based on the PubS-2010(A) Study improved to 2021 using MP-
2021 Improvement Rates. These rates are then improved generationally using MP-2021
Improvement Rates.

Discount Rate

The discount rate used to measure the total pension liability was 6.75%. The projection
of cash flows used to determine the discount rate assumed that member contributions
will be made at the current contribution rate and that the City contributions will be made
at rates equal to the difference between actuarially determined contribution rates and the
member rate.
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Police Pension Plan (Continued)

Discount Rate (Continued)

Based on those assumptions, the Fund’s fiduciary net position was projected to be
available to make all projected future benefit payments of current plan members.

Changes in the Net Pension Liability

(a) (b) (@) - (b)
Total Plan Net
Pension Fiduciary Pension
Liability Net Position Liability
BALANCES AT
JANUARY 1, 2025 $ 25,746,501 $ 16,231,454 $ 9,515,047
Changes for the Period
Service Cost 524,305 - 524,305
Interest 1,692,264 - 1,692,264
Difference Between Expected
and Actual Experience 1,462,193 - 1,462,193
Changes in Assumptions - - -
Changes of Benefit Terms - - -
Employer Contributions - 1,336,657 (1,336,657)
Employee Contributions - 220,498 (220,498)
Net Investment Income - 2,824,390 (2,824,390)
Benefit Payments and Refunds (1,351,849) (1,351,849) -
Administrative Expense - (50,556) 50,556
Net Changes 2,326,913 2,979,140 (652,227)
BALANCES AT

DECEMBER 31, 2025

$ 28,073,414 $ 19,210,594 $ 8,862,820

The plan fiduciary net position as a percentage of the total pension liability was 68.43%.
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Pension Expense and Deferred QOutflows of Resources and Deferred Inflows of
Resources

For the year ended December 31, 2025, the City recognized police pension expense of
$1,456,679.

At December 31, 2025, the City reported deferred outflows of resources and deferred
inflows of resources related to the fund from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources

Difference Between Expected and Actual Experience $ 2,560,586 $ 182,757

Changes in Assumption 56,675 -
Net Difference Between Projected and Actual

Earnings on Pension Plan Investments - 1,362,355
TOTAL $ 2,617,261 $ 1545112

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to the police pension will be recognized in pension expense as follows:

Year Ending

December 31,
2026 $ 501,694
2027 92,972
2028 142,032
2029 52,195
2030 283,256
Thereafter -
TOTAL $ 1,072,149
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Police Pension Plan (Continued)

Discount Rate Sensitivity

The following is a sensitive analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the City calculated
using the discount rate of 6.75% as well as what the City’s net pension liability would
be if it were calculated using a discount rate that is 1 percentage point lower (5.75%) or
1 percentage point higher (7.75%) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(5.75%) (6.75%) (7.75%)
Net Pension Liability $ 12,796,267 $ 8,862,820 $ 5,665,239

Firefighters’ Pension Plan

Plan Administration

Firefighter sworn personnel are covered by the Firefighters’ Pension Plan, a
single-employer defined benefit pension plan sponsored by the City. The defined
benefits and employee and minimum employer contribution levels are governed by
[llinois Compiled Statutes (40 ILCS 5/4-101) and may be amended only by the Illinois
legislature. The City accounts for the Firefighters’ Pension Plan as a pension trust fund.

The plan is governed by a five-member Board of Trustees. Two members of the Board
of Trustees are appointed by the City’s Mayor, one member is elected by pension
beneficiaries and two members are elected by active firefighter employees.

Plan Membership

At December 31, 2025, the valuation date, membership consisted of:

Inactive Plan Members Currently Receiving

Benefits 9
Inactive Plan Members Entitled to but not yet

Receiving Benefits 2
Active Plan Members 19
TOTAL 30
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Benefits Provided

The Firefighters’ Pension Plan provides retirement benefits as well as death and
disability benefits. Tier 1 employees (those hired prior to January 1, 2011) attaining the
age of 50 or older with 20 or more years of creditable service are entitled to receive an
annual retirement benefit equal to one-half of the salary attached to the rank held at the
date of retirement. The annual benefit shall be increased by 2.50% of such salary for
each additional year of service over 20 years up to 30 years to a maximum of 75% of
such salary. Employees with at least ten years but less than 20 years of credited service
may retire at or after age 60 and receive a reduced benefit. The monthly benefit shall be
increased annually, following the first anniversary date of retirement and be paid upon
reaching the age of at least 55 years, by 3% of the original pension, and 3% compounded
annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the firefighter during the 96 consecutive months of service within the last 120
months of service in which the total salary was the highest by the number of months of
service in that period. Firefighters’ salary for pension purposes is capped at $106,800,
plus the lesser of % of the annual change in the Consumer Price Index or 3%
compounded. The annual benefit shall be increased by 2.50% of such salary for each
additional year of service over 20 years up to 30 years to a maximum of 75% of such
salary. Employees with at least ten years may retire at or after age 50 and receive a
reduced benefit (i.e., %2% for each month under 55). The monthly benefit of a Tier 2
firefighter shall be increased annually at age 60 on the January 1% after the firefighter
retires, or the first anniversary of the pension starting date, whichever is later.
Noncompounding increases occur annually, each January thereafter. The increase is the
lesser of 3% or ¥ of the change in the Consumer Price Index for the proceeding calendar
year.

Contributions

Employees are required by ILCS to contribute 9.455% of their base salary to the
Firefighter’s Pension Plan. If an employee leaves covered employment with less than 20
years of service, accumulated employee contributions may be refunded without
accumulated interest. The City is required to contribute the remaining amounts
necessary to finance the plan, as actuarially determined by an enrolled actuary. However,
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Firefighters’ Pension Plan (Continued)
Contributions (Continued)

effective January 1, 2011, ILCS requires the City to contribute a minimum amount
annually calculated using the projected unit credit actuarial cost method that will result
in the funding of 90% of the past service cost by the year 2040. However, the City has
adopted a funding policy to fund 100% of the past service cost by 2040. The employer
contribution rate for calendar year 2025 was 40.40% of covered payroll.

1llinois Firefighters’ Pension Investment Fund

The Hllinois Firefighters® Pension Investment Fund (IFPIF) is an investment trust fund
responsible for the consolidation and fiduciary management of the pension assets of
[llinois suburban and downstate firefighter pension funds. IFPIF was created by Public
Act 101-0610, and codified within the Illinois Pension Code, becoming effective
January 1, 2020, to streamline investments and eliminate unnecessary and redundant
administrative costs, thereby ensuring assets are available to fund pension benefits for
the beneficiaries of the participating pension funds. Participation in IFPIF by Illinois
suburban and downstate firefighter pension funds is mandatory.

Deposits with Financial Institutions

The plan retains all of its available cash with one financial institution. Available cash is
determined to be that amount which is required for the current expenditures of the plan.
The excess of available cash is required to be transferred to IFPIF for purposes of the
long-term investment for the plan.

Custodial credit risk for deposits with financial institutions is the risk that in the event
of bank failure, the Fund’s deposits may not be returned to it. The Fund’s investment
policy requires that any funds deposited directly in financial institutions should be made
with fully federally insured financial institutions and that any deposits in excess of FDIC
insurance should be collateralized at 110% of the fair market value of the deposits. The
collateral will be held in a safekeeping by a third party and evidenced by a written
agreement.

Investments

Investments of the plan are combined in a commingled external investment pool and
held by IFPIF. A schedule of investment expenses is included in IFPIF’s annual report.
For additional information on IFPIF’s investments, please refer to their annual report. A
copy of that report can be obtained from IFPIF at 1919 South Highland Avenue,
Building A, Suite 237, Lombard, IL 60148 or at www.ifpif.org.
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Firefighters’ Pension Plan (Continued)

Fair Value Measurement

The plan categorizes fair value measurements within the fair value hierarchy established
by GAAP. The hierarchy is based on the valuation inputs used to measure the fair value
of the asset. Level 1 inputs are quoted prices in active markets for identical assets; Level
2 inputs are significant other observable inputs; and Level 3 inputs are significant
unobservable inputs.

The Fund has the following recurring fair value measurements as of December 31, 2025:
the annuity contracts are valued using quoted matrix pricing models (Level 2 inputs).

Net Asset Value

The Net Asset Value (NAV) of the plan’s pooled investment in IFPIF was $16,137,234
at December 31, 2025. The pooled investments consist of the investments as noted in
the target allocation table available at www.ifpif.org. Investments in IFPIF are valued at
IFPIF’s share price, which is the price the investment could be sold. There are no
unfunded commitments at December 31, 2025. The plan may redeem shares by giving
notice by 5:00 pm central time on the 1% of each month. Requests properly submitted on
or before the 1%t of each month will be processed for redemption by the 14" of the month.
Expedited redemptions may be processed at the sole discretion of IFPIF.

Investment Policy

IFPIF’s current investment policy was adopted by the Board of Trustees on June 17,
2022. IFPIF is authorized to invest in all investments allowed by ILCS. The IFPIF shall
not be subject to any of the limitations applicable to investments of pension fund assets
currently held by the transferor pension funds under Sections 1-113.1 through 1-113.12
or Article 4 of the Illinois Pension Code.

Investment Rate of Return
For the year ended December 31, 2025, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 17.55%. The

money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.
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Firefighters’ Pension Plan (Continued)

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed as
of and for fiscal year ended December 31, 2025, using the following actuarial methods
and assumptions.

Actuarial Valuation Date December 31, 2025
Measurement Date December 31, 2025
Actuarial Cost Method Entry-Age Normal
Assumptions
Inflation 2.50%
Salary Increases 2.50% to 17.64%
Interest Rate 6.75%
Cost of Living Adjustments 2.50%
Asset Valuation Method Fair Value

Mortality rates were based on the PubS-2010(A) Study improved to 2021 using MP-
2021 Improvement Rates. These rates are then improved generationally using MP-2021
Improvement Rates.

Discount Rate

The discount rate used to measure the total pension liability was 6.75%. The projection
of cash flows used to determine the discount rate assumed that member contributions
will be made at the current contribution rate and that the employer contributions will be
made at rates equal to the difference between actuarially determined contribution rates
and the member rate. Based on those assumptions, the Fund’s fiduciary net position was
projected to be available to make all projected future benefit payments of current plan
members.
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Firefighters’ Pension Plan (Continued)

Changes in the Net Pension Liability

(a) (b) (a) - (b)
Total Plan Net
Pension Fiduciary Pension
Liability Net Position Liability
BALANCES AT
JANUARY 1, 2025 $ 16,451,053 $ 14,129,697 $ 2,321,356
Changes for the Period
Service Cost 397,858 - 397,858
Interest 1,087,655 - 1,087,655
Difference Between Expected
and Actual Experience 129,341 - 129,341
Changes in Assumptions - - -
Changes in Benefit Terms - - -
Employer Contributions - 754,515 (754,515)
Employee Contributions - 177,170 (177,170)
Net Investment Income - 2,412,098 (2,412,098)
Benefit Payments and Refunds (675,279) (675,279) -
Administrative Expense - (29,347) 29,347
Net Changes 939,575 2,639,157 (1,699,582)
BALANCES AT
DECEMBER 31, 2025 $ 17,390,628 $ 16,768,854 $ 621,774

The plan fiduciary net position as a percentage of the total pension liability was 96.42%.
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6.

DEFINED BENEFIT PENSION PLANS (Continued)

A.

Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Pension Expense and Deferred QOutflows of Resources and Deferred Inflows of
Resources

For the year ended December 31, 2025, the City recognized firefighters’ pension
expense of $47,028.

At December 31, 2025, the City reported deferred outflows of resources and deferred
inflows of resources related to the Fund from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources

Difference Between Expected and Actual Experience $ 261,998 $ 1,152,127

Changes in Assumption 412,585 -
Net Difference Between Projected and Actual

Earnings on Pension Plan Investments - 1,245,163
TOTAL $ 674583 $ 2,397,290

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to the firefighters’ pension will be recognized in pension expense as follows:

Year Ending

December 31,
2026 $ (207,205)
2027 (733,233)
2028 (551,705)
2029 (413,900)
2030 47,524
Thereafter 135,812
TOTAL $ (1,722,707)
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NOTES TO FINANCIAL STATEMENTS (Continued)

6. DEFINED BENEFIT PENSION PLANS (Continued)

A.

Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Discount Rate Sensitivity

The following is a sensitive analysis of the net pension liability (asset) to changes in the
discount rate. The table below presents the net pension liability (asset) of the City
calculated using the discount rate of 6.75% as well as what the City’s net pension
liability (asset) would be if it were calculated using a discount rate that is 1 percentage
point lower (5.75%) or 1 percentage point higher (7.75%) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(5.75%) (6.75%) (7.75%)
Net Pension Liability (Asset) $ 3059870 $ 621,774 $ (1,381,431)

B.  Schedule of Fiduciary Net Position

Police Firefighters’
Pension Pension Total
ASSETS
Cash and Short-Term Investments $ 233,117 $ 398,933 $ 632,050
Investments, at Fair Value
Annuity Contracts - 231,078 231,078
Investments Held in the Illinois
Firefighters' Pension Investment Fund - 16,137,234 16,137,234
Investments Held in the lllinois
Police Officers' Pension Investment Fund 18,980,285 - 18,980,285
Prepaid Items 2,726 3,065 5,791
Total Assets 19,216,128 16,770,310 35,986,438
LIABILITIES
Accounts Payable 5,534 1,456 6,990
Total Liabilities 5,534 1,456 6,990
NET POSITION RESTRICTED
FOR PENSIONS $ 19,210,594 $ 16,768,854 $ 35,979,448
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6. DEFINED BENEFIT PENSION PLANS (Continued)

C.  Schedule of Changes in Fiduciary Net Position

ADDITIONS
Contributions
Employer Contributions
Employee Contributions

Total Contributions
INVESTMENT INCOME
Net Appreciation on Fair
Value of Investments
Interest Earned
Less Investment Expense
Net Investment Income
Total Additions
DEDUCTIONS
Benefits and Refunds
Administrative Expenses
Total Deductions

CHANGE IN NET POSITION

NET POSITION RESTRICTED
FOR PENSIONS

January 1

December 31

Police Firefighters’
Pension Pension Total
$ 1,336,657 $ 754515 $ 2,091,172
220,498 177,170 397,668
1,557,155 931,685 2,488,840
2,740,821 2,147,958 4,888,779
98,501 294,253 392,754
(14,932) (30,113) (45,045)
2,824,390 2,412,098 5,236,488
4,381,545 3,343,783 7,725,328
1,351,849 675,279 2,027,128
50,556 29,347 79,903
1,402,405 704,626 2,107,031
2,979,140 2,639,157 5,618,297
16,231,454 14,129,697 30,361,151
$ 19,210,594 $ 16,768,854 $ 35,979,448
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NOTES TO FINANCIAL STATEMENTS (Continued)

7. RISK MANAGEMENT

The City is exposed to various risks of loss, including but not limited to, property and casualty,
general and public officials’ liability, workers’ compensation and employee’s health. The City
purchases third party indemnity insurance to limit its exposure to losses. Settled claims from
these risks have not exceeded commercial insurance coverage in the current fiscal year or the
two prior fiscal years.

8. CONTRACTS, COMMITMENTS AND CONTINGENCIES
A. Litigation

The City is a defendant in various lawsuits. Although the outcome of these lawsuits is
not presently determinable, in the opinion of the City’s attorney the resolution of these
matters will not have a material adverse effect on the financial condition of the City.

B. Grants

Amounts received and receivable from grantor agencies are subject to audit and
adjustment by grantor agencies, principally the federal government. Any disallowed
claims, including amounts already collected, may constitute a liability of the applicable
funds. The amount, if any, of expenditures which may be disallowed by the grantor
cannot be determined at this time although the City expects such amounts, if any, to be
immaterial.

C.  Northern Illinois Municipal Power Agency

Northern Illinois Municipal Power Agency (NIMPA) is a joint municipal electric power
agency and a body politic and corporate, municipal corporation and unit of local
government of the State of Illinois. NIMPA was created by contract under Illinois’
municipal joint action agency statutes as of May 24, 2004 for the purpose of effecting
the joint development of electric energy resources for the production, transmission and
distribution of electric power and energy. NIMPA’s members currently consist of three
Illinois municipalities, the Cities of Batavia, Geneva and Rochelle.

The City currently purchases power and energy from NIMPA under a power sales
agreement, under which the City is allocated a percentage entitlement to NIMPA’s 120
MW ownership interest in the Prairie State project. The Prairie State project is an
approximately 1,620 MW “mine mouth” coal fired power generating facility located in
Washington County, Illinois. The City’s entitlement share of the Prairie State project is
25% or 30 MW,

NIMPA'’s outstanding debt service obligation is to be paid by its members through their
wholesale power charges through the remainder of the long-term contract, which is $349
million as of December 31, 2025.
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NOTES TO FINANCIAL STATEMENTS (Continued)

9. PUBLIC-PRIVATE PARTNERSHIPS

Effective July 1, 2021, the City entered into a Conditional Amended and Restated Host
Agreement and Agreement for the Operation and Development of City of Rochelle Landfill
No. 2 (Host Agreement) with Rochelle Waste Disposal, LLC (Operator). Under the Host
Agreement, the Operator has the right to operate, maintain, and develop the City's landfill
through December 31, 2040, or until all permitted disposal capacity has been exhausted,
whichever occurs first.

In accordance with GASB Statement No. 94, Public-Private and Public-Public Partnerships
and Availability Payment Arrangements, the City recognizes operator-funded capital
improvements when control of the improvements is obtained. During the term of the Host
Agreement, the Operator has constructed certain improvements to the landfill, including
landfill improvements, which have been recognized as capital assets by the City. A
corresponding deferred inflow of resources has been recognized and is being recognized as
revenue in a systematic and rational manner over the remaining term of the Host Agreement.

The Host Agreement also requires the Operator to pay the City a fixed Base Fee of $75,000
annually, payable in equal quarterly installments. The City has recognized a public-private
partnership receivable for the present value of the remaining fixed payments and a
corresponding deferred inflow of resources. The receivable was measured using a discount
rate of 4.00%.

At December 31, 2025, the City reported the following balances related to the public-private
partnership:

Public-private partnership receivable - current $ 41,908
Public-private partnership receivable - noncurrent 800,999
TOTAL PUBLIC-PRIVATE PARTNERSHIP RECEIVABLE $ 842,907
Deferred inflow of resources - operator-funded improvements $ 3,100,767
Deferred inflow of resources - fixed Base Fee 799,225

TOTAL DEFERRED INFLOW OF RESOURCES -
PUBLIC-PRIVATE PARTNERSHIP $ 3,899,992

During the year ended December 31, 2025, the City recognized $43,682 of revenue related to
the systematic recognition of the deferred inflow associated with the fixed Base Fee. The City
also recognized revenue related to the operator-funded improvements in accordance with
GASB Statement No. 94. The City received variable payments of $715,580 for host fees,
$166,601 for solid waste fees, and $58,787 for supplemental host fees during the year ended
December 31, 2025.
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NOTES TO FINANCIAL STATEMENTS (Continued)

10. INDIVIDUAL FUND DISCLOSURES

A.

Due From/To Other Funds

Due from/to other funds at December 31, 2025, consisted of the following:

Fund Receivable Payable
General $ 339036 $ -
Capital Improvement - 138,703
Nonmajor Governmental 188,023 355,188
Nonmajor Enterprise - 33,168
TOTAL $ 527,069 $ 527,059

Due from/to amounts are to cover temporary cash deficits. Repayment is expected within
one year.

Advances From/To Other Funds

Advances from/to other funds at December 31, 2025 consisted of the following:

Advance Advance
Fund From To
Electric Utility $ 409,044 $ -
Technology Center - 409,044
TOTAL $ 409,044 $ 409,044

The purposes of the advances from/to other funds are as follows:

J $409,044 advanced from the Electric Utility Fund to the Technology Center Fund
is for funding of cash shortfalls. Repayment is not expected within one year.

Interfund Transfers

Interfund transfers during the year ended December 31, 2025 consisted of the following:

Transfer Transfer
In Out
General Fund $ 3,758,826 $ 379,082
Capital Improvement Fund 4,193,872 -
Electric Fund 758,641 3,766,561
Water Fund - 1,034,369
Water Reclamation Fund - 703,881
Nonmajor Governmental Funds 1,130,000 3,301,065
Nonmajor Enterprise Funds 50,000 706,381
TOTAL $ 9,891,339 $ 9,891,339
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NOTES TO FINANCIAL STATEMENTS (Continued)

10. INDIVIDUAL FUND DISCLOSURES (Continued)
C. Interfund Transfers (Continued)

The purposes of significant interfund transfers are as follows:

. The $3,758,826 transferred to the General Fund was made up of $2,473,588 from
the Electric Fund, $245,925 from the Water Fund, $257,929 from the Water
Reclamation Fund, $75,003 from the Nonmajor Governmental Funds, and
$706,381 from the Nonmajor Enterprise Funds for annual transfers as permitted
under bond ordinances. The transfers will not be repaid.

. The $4,193,872 transferred to the Capital Improvement Fund was made up of
$179,083 from the General Fund, $237,877 from the Water Fund, $237,877 from
the Water Reclamation Fund, $622,973 from the Electric Fund, and $2,916,062
from Nonmajor Governmental Funds for various capital expenditures and
projects. These transfers will not be repaid.

D. Fund Balance Deficits

The following funds had a fund balance deficit at December 31, 2025:

Fund Deficit
Capital Improvement $ 721,082
Social Security 27,902
Eastern Gateway TIF 16,152

The City plans to use current resources to pay for future liabilities.
11. RECEIVABLES

The following receivables are included in due from other governments on the statement of net
position at December 31, 2025:

GOVERNMENTAL ACTIVITIES

Telecommunications Tax $ 92,845
Use Tax 21,880
Sales Tax 1,418,831
Auto Rental Tax 256
Video Gaming Tax 50,848
Cannabis Tax 2,627
Motor Fuel Tax 38,242
Miscellaneous 14,050
TOTAL GOVERNMENTAL ACTIVITIES $ 1,639,579
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11.

12.

RECEIVABLES (Continued)

BUSINESS-TYPE ACTIVITIES

IEPA Loans Receivable $ 1,675,391

TOTAL BUSINESS-TYPE ACTIVITIES $ 1675391

OTHER POSTEMPLOYMENT BENEFITS

A

Plan Description

In addition to providing the pension benefits described, the City provides
postemployment health care benefits (OPEB) for retired employees through a
single-employer defined benefit plan. The benefits, benefit levels, employee
contributions and employer contributions are governed by the City and can be amended
by the City through its personnel manual and union contracts. The plan is not accounted
for as a trust fund, as an irrevocable trust has not been established to account for the
plan. The activity of the plan is reported in the City’s governmental activities.

Benefits Provided

The City provides OPEB to its retirees. To be eligible for benefits, an employee must
qualify for retirement under one of the City’s retirement plans.

The benefit levels are the same as those afforded to active employees. Benefits include
general inpatient and outpatient medical services; mental, nervous and substance abuse
care; and prescriptions. Upon a retiree reaching 65 years of age, Medicare becomes the
primary insurer and the City’s plan becomes secondary. The City also offers an early
retirement incentive in which the City will pay two years of insurance premiums up to
the coverage level held at the time of agreement for participating employees. For certain
disabled employees who qualify under the Public Safety Employee Benefits Act
(PSEBA), the City is required to pay 100% of the cost of basic health insurance for
retirees and their dependents for their lifetime. The City must contribute the amount
beyond fund member payments necessary to fund the actuarial liability for OPEB. The
City may change inactive fund member payment requirements through its collective
bargaining agreements and employee compensation plans.

Membership
At December 31, 2024 (most recent data available), membership consisted of:

Retirees and Beneficiaries Currently Receiving

Benefits 15
Terminated Employees Entitled to Benefits but

not yet Receiving Them -
Active Employees 124

TOTAL 139
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NOTES TO FINANCIAL STATEMENTS (Continued)

12. OTHER POSTEMPLOYMENT BENEFITS (Continued)

D.

Total OPEB Liability

The City’s total OPEB liability of $1,170,348 was measured as of December 31, 2025
and was determined by an actuarial valuation as of January 1, 2025.

Actuarial Assumptions and Other Inputs

The total OPEB liability at December 31, 2025, as determined by an actuarial valuation
as of January 1, 2025, actuarial valuation, was determined using the following actuarial
assumptions and other inputs, applied to all periods included in the measurement, unless
otherwise specified.

Actuarial Cost Method Entry-Age Normal
Actuarial Value of Assets Not Applicable
Salary Increases 2.75%
Discount Rate 4.83%
Healthcare Cost Trend Rates 7.58% to 7.93% Initial

5.00% Ultimate
The discount rate was based on the Bond Buyer 20-Bond GO Index, which is based on
an average of certain general obligation municipal bonds maturing in 20 years and
having an average rating equivalent of Moody’s Aa2 and Standard & Poor’s AA.

Mortality rates were based on the PubG-2010(B) Improved Generationally using MP-
2021 Improvement Rates.
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12.

OTHER POSTEMPLOYMENT BENEFITS (Continued)

F.

Changes in the Total OPEB Liability

Total OPEB
Liability
BALANCES AT JANUARY 1, 2025 $ 1,250,938
Changes for the Period
Service Cost 69,587
Interest 48,168
Changes Between Expected
and Actual Experience -
Changes in Assumptions (57,661)
Changes in Benefit Plan -
Benefit Payments (140,684)
Net Changes (80,590)
BALANCES AT DECEMBER 31, 2025 $ 1,170,348

There were changes in assumptions related to the discount rate since the previous
measurement date.

Rate Sensitivity

The following is a sensitivity analysis of the total OPEB liability to changes in the
discount rate and the healthcare cost trend rate. The table below presents the total OPEB
liability of the City calculated using the discount rate of 4.83% as well as what the City
total OPEB liability would be if it were calculated using a discount rate that is
1 percentage point lower (3.83%) or 1 percentage point higher (5.83%) than the current
rate:

Current
1% Decrease  Discount Rate 1% Increase
(3.83%) (4.83%) (5.83%)
Total OPEB Liability $ 1247855 $ 1,170,348 $ 1,097,966
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NOTES TO FINANCIAL STATEMENTS (Continued)

12. OTHER POSTEMPLOYMENT BENEFITS (Continued)

G.

Rate Sensitivity (Continued)

The table below presents the total OPEB liability of the City calculated using the
healthcare rate of 5.00% to 7.93% as well as what the City’s total OPEB liability would
be if it were calculated using a healthcare rate that is 1 percentage point lower (4.00%
to 6.93%) or 1 percentage point higher (6.00% to 8.93%) than the current rate:

Current
1% Decrease Healthcare Rate 1% Increase
(varies) (varies) (varies)
Total OPEB Liability $ 1,053,857 $ 1,170,348 $ 1,305,007

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to OPEB

For the year ended December 31, 2025, the City recognized OPEB expense of $167,028.
At December 31, 2025, the City reported deferred outflows of resources and deferred
inflows of resources related to OPEB from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between Expected
and Actual Experience $ 587,078 $ -
Changes in Assumptions 58,021 148,058
TOTAL $ 645099 $ 148,058

Amounts reported as deferred outflows of resources and deferred inflows of resources
will be recognized in OPEB expense as follows:

Year Ending

December 31,
2026 $ 49,273
2027 49,273
2028 49,273
2029 49,273
2030 51,411
Thereafter 248,538
TOTAL $ 497,041
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Section VI, Item 2.

13.

14.

LESSOR DISCLOSURES

In accordance with GASB Statement No. 87, Leases, the City’s lessor activity as of
December 31, 2025, is as follows:

Lessor Type Term Payments Interest
Cell tower 12/2014 - 11/2039 $2,200 monthly (4% annual increase) 1.591%
Cell tower 03/2016 - 03/2036 $1,600 monthly (4% annual increase) 1.446%
Dark fiber 11/2019 - 11/2029 $1,500 monthly 1.164%
Collocation 06/2017 - 06/2032 $2,360 monthly (3% annual increase) 1.305%
Dark fiber 10/2019 - 10/2029 $750 monthly 1.164%
Dark fiber 03/2020 - 02/2030 $375 monthly 1.164%
Dark fiber 04/2022 - 03/2032 $375 monthly (3% annual increase) 2.632%
Collocation 04/2020 - 03/2030 $1,488 monthly 1.164%
Collocation 03/2020 - 02/2028 $634 monthly 0.893%
Dark fiber 04/2021 - 03/2031 $6,567 monthly (3% annual increase) 1.251%

Land 04/2011 - 03/2051 $2,083 monthly (increases every 5 years) 1.839%

The cumulative lease receivable and related deferred inflow of resources related to these lease

agreements at December 31, 2025 is $2,641,460 and $2,427,171, respectively.
RESTATEMENT

Error Correction

During the fiscal year ended December 31, 2025, the City determined one of the IEPA loans
reported as a liability in the Water Fund in the prior year was forgiven, and therefore should
have been reported as grant income in the prior year. As such, liabilities were overstated by
$1,638,936 and revenues and net income were understated by $1,638,936 for the fiscal year
ended December 31, 2024. The effect of correcting the error is as follows:

Business-Type Water

Activities Fund
BEGINNING NET POSITION, AS PREVIOUSLY REPORTED $ 130,744,061 20,558,625
Error correction 1,638,936 1,638,936
Total net restatement 1,638,936 1,638,936
BEGINNING NET POSITION, AS RESTATED $ 132,382,997 22,197,561
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CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes $ 6185134 $ 6,708,788 $ 523,654
Licenses and Permits 253,750 221,814 (31,936)
Intergovernmental 2,428,252 2,351,450 (76,802)
Charges for Services 1,503,512 1,730,919 227,407
Fines and Forfeitures 75,000 77,041 2,041
Investment Income 600,000 521,493 (78,507)
Miscellaneous 60,000 59,316 (684)
Total Revenues 11,105,648 11,670,821 565,173
EXPENDITURES
Current
General Government 2,601,031 2,570,663 (30,368)
Public Safety 9,672,917 10,056,934 384,017
Public Works 2,326,206 2,554,915 228,709
Public Service Enterprises 234,200 280,729 46,529
Conservation and Development 26,800 15,623 (11,177)
Debt Service
Principal 130,723 327,226 196,503
Interest and Fiscal Charges - 4,675 4,675
Total Expenditures 14,991,877 15,810,765 818,888
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (3,886,229) (4,139,944) (253,715)
OTHER FINANCING SOURCES (USES)
Transfers In 3,758,826 3,758,826 -
Transfers (Out) (381,000) (379,082) 1,918
Issuance of Lease Liability - 351,918 351,918
Total Other Financing Sources (Uses) 3,377,826 3,731,662 353,836
NET CHANGE IN FUND BALANCE $ (508,403) (408,282) $ 100,121
FUND BALANCE, JANUARY 1 11,771,326
FUND BALANCE, DECEMBER 31 $ 11,363,044
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SCHEDULE OF CHANGES IN THE EMPLOYER'S
TOTAL OPEB LIABILITY AND RELATED RATIOS
OTHER POSTEMPLOYMENT BENEFIT PLAN

Last Eight Fiscal Years

MEASUREMENT DATE DECEMBER 31, 2018 2019 2020 2021 2022 2023 2024 2025
TOTAL OPEB LIABILITY
Service Cost $ 22,383 $ 20,668 $ 22,685 $ 22,055 $ 22,552 $ 51,763 $ 57,008 $ 69,587
Interest 36,035 32,780 18,612 13,386 13,549 30,465 27,169 48,168

Differences Between Expected

and Actual Experience - - 28,316 110,432 316,530 - 325,103 -
Changes of Assumptions (28,984) 56,576 18,530 (23,402) (98,582) 25,877 4,906 (57,661)
Changes in Benefit Plan - - - - - - 52,246 -
Benefit Payments, Including Refunds
of Member Contributions (268,861) (284,773) (175,766) (96,178) (96,197) (89,419) (97,829) (140,684)
Net Change in Total OPEB Liability (239,427) (174,749) (87,623) 26,293 157,852 18,686 368,603 (80,590)
Total OPEB Liability - Beginning 1,181,303 941,876 767,127 679,504 705,797 863,649 882,335 1,250,938
TOTAL OPEB LIABILITY - ENDING $ 941876 $ 767,127 $ 679504 $ 705797 $ 863649 $ 882,335 $ 1,250,938 $ 1,170,348
Covered-Employee Payroll $ 7,728,322 $ 9,004,571 $ 9,844,341 $ 9,852,990 $10,402,766 $11,234,197 $12,317,946 $13,417,805
Employer's Total OPEB Liability
as a Percentage of Covered-Employee Payroll 12.19% 8.52% 6.90% 7.16% 8.30% 7.85% 10.16% 8.72%

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement No. 75.

In 2019, there were changes in assumptions related to the inflation rate, total payroll increases, mortality rates, mortality improvement rates, retirement rates, termination rates, disability
rates and the discount rate.

In 2018, 2020, 2021 and 2022, there were changes in assumptions related to the discount rate and health care trend rate.
In 2023, there were changes in assumptions related to the discount rate.

In 2024, there were changes in assumptions related to the discount rate, healthcare cost trend rates, mortality rates, and other demographics. There were also changes in the benefit plan
related to the City adding an Early Retirement incentive for members retiring before December 1, 2024.

In 2025, there were changes in assumptions related to the discount rate.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many years as is
available.
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SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Ten Fiscal Years

FISCAL YEAR ENDED DECEMBER 31, 2016* 2017 2018 2019 2020 2021 2022 2023 2024 2025
Actuarially Determined Contribution $ 491,358 $ 768,000 $ 704,122 $ 593,621 $ 770,238 $ 719,006 $ 539,847 $ 391,175 $ 454,950 $ 512,039
Contributions in Relation to the Actuarially

Determined Contribution 491,358 768,000 704,122 593,621 770,238 719,006 539,847 391,175 454,950 512,039
CONTRIBUTION DEFICIENCY (Excess) $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Covered Payroll $ 4153491 $ 6,432,161 $ 6,209,189 $ 6,348,888 $ 6,951,606 $ 6,925837 $ 7,400,794 $ 7,999,255 $ 8,487,876 $ 9,226,721
Contributions as a Percentage of 11.83% 11.94% 11.34% 9.35% 11.08% 10.38% 7.29% 4.89% 5.36% 5.55%

Covered Payroll
*Change in fiscal year end from April 30 to December 31. Amounts are for the eight-month period ended December 31, 2016.
Notes to Required Supplementary Information
The information presented was determined as part of the actuarial valuations as of January 1 of the prior fiscal year. Additional information as of the latest actuarial valuation presented is as follows: the actuarial cost
method was entry-age normal; the amortization method was level percent of pay, closed and the amortization period was 19 years; the asset valuation method was five-year smoothed market and the significant

actuarial assumptions were an investment rate of return at 7.25% annually, projected salary increases assumption of 2.75% to 13.75% compounded annually and postretirement benefit increases of 2.75% compounded
annually.
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SCHEDULE OF EMPLOYER CONTRIBUTIONS
POLICE PENSION FUND

Last Ten Fiscal Years

FISCAL YEAR ENDED DECEMBER 31, 2016* 2017 2018 2019 2020 2021 2022 2023 2024 2025

Actuarially Determined Contribution $ 389808 $ 499,765 $ 557,874 $ 614,329 $ 715312 $ 827,035 $ 856,534 $ 774425 $ 943531 $ 1,001,575

Contributions in Relation to the Actuarially
Determined Contribution 388,135 497,804 556,593 613,234 764,747 949,365 1,010,949 1,376,327 1,191,322 1,336,657

CONTRIBUTION DEFICIENCY (Excess)y $ 1673 $ 1961 $ 1281 $ 1,095 $ (49435) $ (122,330) $ (154,415) $ (601,902) $ (247,791) $ (335,082)

Covered Payroll $ 1212418 $ 1882279 $ 17382454 $ 1535637 $ 1,686,765 $ 1,755785 $ 1,802,961 $ 1,886,894 $ 2,669,987 $ 2,234,533

Contributions as a Percentage of 32.01% 26.45% 40.26% 39.93% 45.34% 54.07% 56.07% 72.94% 44.62% 59.82%
Covered Payroll

*Change in fiscal year end from April 30 to December 31. Amounts are for the eight-month period ended December 31, 2016.

Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of May 1/January 1 of the prior fiscal years. Additional information as of the latest actuarial valuation presented is as
follows: the actuarial cost method was entry-age normal; the amortization method was level percent of pay, closed and the amortization period was 17 years; the asset valuation method was five-year

smoothed fair value; and the significant actuarial assumptions were an investment rate of return of 6.75% annually, projected salary increase assumption of 2.25% to 17.66% plus 2.25% for inflation
compounded annually and postretirement benefit increases of 3.25% compounded annually.
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

SCHEDULE OF EMPLOYER CONTRIBUTIONS
FIREFIGHTERS' PENSION FUND

Last Ten Fiscal Years

FISCAL YEAR ENDED DECEMBER 31, 2016* 2017 2018 2019 2020 2021 2022 2023 2024 2025
Actuarially Determined Contribution $ 345086 $ 444861 $ 464,988 $ 482,180 $ 477,231 $ 536,159 $ 551,335 $ 403,847 $ 431,064 $ 409,332
Contributions in Relation to the Actuarially

Determined Contribution 345,372 443,122 463,931 481,321 528,813 658,021 706,853 867,710 702,509 754,515
CONTRIBUTION DEFICIENCY (Excess) $ (286) $ 1739 $ 1,057 $ 859 $ (51,582) $ (121,862) $ (155518) $ (463,863) $ (271,445) $ (345,183)
Covered Payroll $ 666,530 $ 1,034,788 $ 1,026,548 $ 1,092,625 $ 1,192,781 $ 1,177,993 $ 1,218,932 $ 1,384,849 $ 1,760,343 $ 1,867,554

Contributions as a Percentage of
Covered Payroll 51.82% 42.82% 45.19% 44.05% 44.33% 55.86% 57.99% 62.66% 39.91% 40.40%

*Change in fiscal year end from April 30 to December 31. Amounts are for the eight-month period ended December 31, 2016.
Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of May 1/January 1 of the prior fiscal years. Additional information as of the latest actuarial valuation presented is as
follows: the actuarial cost method was entry-age normal; the amortization method was level percent of pay, closed and the amortization period was 17 years; the asset valuation method was five-year
smoothed fair value; and the significant actuarial assumptions were an investment rate of return of 6.75% annually, projected salary increase assumption of 2.25% to 17.39% plus 2.25% for inflation
compounded annually and postretirement benefit increases of 3.25% compounded annually.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Ten Fiscal Years

MEASUREMENT DATE DECEMBER 31, 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
TOTAL PENSION LIABILITY
Service Cost $ 633562 $ 642258 $ 645899 $ 627,215 $ 607,200 $ 615069 $ 625180 $ 649,341 $ 673246 $ 666,180
Interest 2,620,202 2,791,955 2,904,572 2,931,686 3,006,770 3,126,537 3,165,672 3,264,642 3,343,922 3,448,810
Difference Between Expected
and Actual Experience 803,929 (40,100) 174,541 106,700 620,227 (180,664) 420,893 203,874 834,798 1,030,028
Changes of Assumptions 43,813 (90,079) (1,220,831) 1,131,604 - (296,225) - - (88,299) -
Benefit Payments, Including Refunds
of Member Contributions (1,693,209) (1,832,637) (1,975,021) (2,291,605) (2,515,722) (2,656,622) (2,803,339) (2,914,106) (3,158,457) (3,468,372)
Net Change in Total Pension Liability 2,408,297 1,471,397 529,160 2,505,600 1,718,475 608,095 1,408,406 1,203,751 1,605,210 1,676,646
Total Pension Liability - Beginning 35,512,493 37,920,790 39,392,187 39,921,347 42,426,947 44,145,422 44,753,517 46,161,923 47,365,674 48,970,884

TOTAL PENSION LIABILITY - ENDING

PLAN FIDUCIARY NET POSITION
Contributions - Employer
Contributions - Member
Net Investment Income
Benefit Payments, Including Refunds

of Member Contributions
Other (Net Transfer)

Net Change in Plan Fiduciary Net Position

Plan Fiduciary Net Position - Beginning

PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY

$ 37,920,790 $ 39,392,187 $ 39,921,347 $ 42,426,947 $ 44,145422 $ 44,753,517 $ 46,161,923 $ 47,365,674 $ 48,970,884 $ 50,647,530

$ 687,703 $ 725858 $ 768001 $ 714809 $ 595621 $ 770237 $ 719,873 $ 555121 $ 391,175 $ 461,583
280,253 343,977 289,447 291,631 286,662 312,822 313,921 333,584 357,782 381,395
165,264 2,260,861 6,163,738  (2,311,367) 7,120,133 6,234,317 8,091,093  (7,184,326) 4,924,784 4,787,917
(1,693,209)  (1,832,637)  (1975021)  (2,291,605)  (2,515722)  (2,656,622)  (2,803,339)  (2,914,106)  (3,158,457)  (3,468,372)

2,251 353,618 (966,725) 1,023,266 415,760 (68,888) (71,750) (169,541) 1,431,729 407,303
(557,738) 1,851,677 4,279,440  (2573266) 5,902,454 4,591,866 6,250,608  (9,379,268) 3,947,013 2,569,826
33415517 32,857,779 34,709,456 38,988,896 36415630 42,318,084 46,909,950 53,160,648 43,781,380 47,728,393

$ 32,857,779 $ 34,709,456 $ 38,988,896 $ 36,415,630 $ 42,318,084 $ 46,909,950 $ 53,160,648 $ 43,781,380 $ 47,728,393 $ 50,298,219

$ 5063011 $ 4682731 $ 932451 $ 6,011,317 $ 1827338 $ (2,156,433) $ (6,998,725) $ 3,584,294 $ 1242491 $ 349,311
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MEASUREMENT DATE DECEMBER 31, 2015 2016 2017 2018 2019 2020 2021 2022 2023 Section VI, Item 2.

Plan Fiduciary Net Position
as a Percentage of the Total Pension Liability 86.65% 88.11% 97.66% 85.83% 95.86% 104.82% 115.16% 92.43% 97.46% 99.31%

Covered Payroll $ 6035344 $ 6126370 $ 6,432,163 $ 6303438 $ 6,370,283 $ 6,951,609 $ 6913521 $ 7,363289 $ 7,950,706 $ 8,611,638

Employer's Net Pension Liability
as a Percentage of Covered Payroll 83.89% 76.44% 14.50% 95.37% 28.69% (31.02%) (101.23%) 48.68% 15.63% 4.06%

Changes in assumptions related to retirement age and mortality were made in 2015. There was a change in the discount rate assumption from 2015 to 2016. Changes in assumptions related to retirement age and mortality were
made in 2017. There was a change in the discount rate assumption from 2017 to 2018. There was a change in the inflation rate, projected payroll increases and mortality rates from 2019 to 2020. There were changes in
mortality rates assumptions from 2022 to 2023.

(See independent auditor's report.) 131




CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
POLICE PENSION FUND

Last Ten Fiscal Years

MEASUREMENT DATE, DECEMBER 31,

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

TOTAL PENSION LIABILITY

Service Cost

Interest

Differences Between Actual
and Expected Experience

Changes in Assumptions

Changes in Benefit Terms

Benefit Payments, Including Refunds
of Member Contributions

Net Change in Total Pension Liability
Total Pension Liability - Beginning
TOTAL PENSION LIABILITY - ENDING
PLAN FIDUCIARY NET POSITION
Contributions - Employer
Contributions - Member
Net Investment Income
Benefit Payments, Including Refunds
of Member Contributions
Administrative Expense
Net Change in Plan Fiduciary Net Position
Plan Fiduciary Net Position - Beginning

PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY

$ 228,616 $ 244,048 $ 368,621 $ 405981 $ 433368 $ 455298 $ 473,164 $ 443,457 $ 464,171 $ 524,305
734,327 1,090,246 1,135,689 1,230,475 1,328,898 1,299,520 1,358,056 1,509,094 1,599,710 1,692,264

(17,329) 240,607 788,319 366,156 (271,542) (890,895) 1,571,858 677,561 540,975 1,462,193
(367,219) - - 239,595 - - - - 79,903 -
- - - 33,828 - - (7,670) - - -

(565,736) (924,236) (879,106) (897,669) (908,978) (871,116)  (1,019,626)  (1,299,845)  (1,275,320)  (1,351,849)

12,659 650,665 1,413,523 1,378,366 581,746 (7,193) 2,375,782 1,330,267 1,409,439 2,326,913

16,601,247 16,613,906 17,264,571 18,678,094 20,056,460 20,638,206 20,631,013 23,006,795 24,337,062 25,746,501

$ 16,613,906 $ 17,264,571 $ 18,678,094 $ 20,056,460 $ 20,638,206 $ 20,631,013 $ 23,006,795 $ 24,337,062 $ 25,746,501 $ 28,073,414

$ 383,135 $ 497,804 $ 556,593 $ 613,234 $ 764,747 $ 949,365 $ 1,010,949 $ 1,376,327 $ 1,191,322 $ 1,336,657

90,544 140,386 142,282 152,182 167,158 173,998 174,063 181,008 198,209 220,498
328,130 1,200,675 (601,025) 1,775,027 1,156,849 1,032,826  (1,798,236) 1,677,625 1,365,854 2,824,390
(565,736) (924,236) (879,106) (897,669) (908,978) (871,116)  (1,019,626)  (1,299,845)  (1,275,320)  (1,351,849)
(17,314) (20,897) (22,890) (22,338) (22,693) (20,213) (27,091) (20,101) (20,268) (50,556)
223,759 893,732 (804,146) 1,620,436 1,157,083 1,264,860  (1,659,941) 1,915,014 1,459,797 2,979,140

10,160,860 10,384,619 11,278,351 10,474,205 12,094,641 13,251,724 14,516,584 12,856,643 14,771,657 16,231,454

$ 10,384,619 $ 11,278,351 $ 10,474,205 $ 12,094,641 $ 13,251,724 $ 14,516,584 $ 12,856,643 $ 14,771,657 $ 16,231,454 $ 19,210,594

$ 6,229,287 $ 5986220 $ 8,203,889 $ 7,961,819 $ 7,386482 $ 6,114429 $ 10,150,152 $ 9,565,405 $ 9,515,047 $ 8,862,820
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Section VI, Item 2.

MEASUREMENT DATE, DECEMBER 31, 2016 2017 2018 2019 2020 2021 2022 2023 2024
Plan Fiduciary Net Position
as a Percentage of the Total Pension Liability 62.51% 65.33% 56.08% 60.30% 64.21% 70.36% 55.88% 60.70% 63.04% 68.43%

Covered Payroll $ 1212418 $ 1,882,279 $ 1,382,454 $ 1535637 $ 1,686,765

Employer's Net Pension Liability

as a Percentage of Covered Payroll 513.79% 318.03% 593.43% 518.47% 437.91%

2016 - There were changes in assumptions related to mortality rates, disability rates, turnover rates and retirement rates.

$ 1,755,785 $ 1,802,961 $ 2,502,865 $ 2,669,987 $ 2,234,533

348.24% 562.97% 382.18% 356.37% 396.63%

2019 - There were changes in assumptions related to projected individual payroll increases, projected total payroll increases, inflation rate, mortality rates, mortality improvement rates, retirement rates, termination rates and

disability rates.

2024 - There were changes in assumptions related to the inflation rate, pay increases, mortality rates, and other demographics

(See independent auditor's report.)
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CITY OF ROCHELLE, ILLINOIS
SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
FIREFIGHTERS' PENSION FUND

Last Ten Fiscal Years

Section VI, Item 2.

MEASUREMENT DATE, DECEMBER 31, 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
TOTAL PENSION LIABILITY
Service Cost 157,858 $ 168513 $ 261,695 $ 239,261 $ 293897 $ 299,707 $ 327502 $ 335730 $ 383725 $ 397,858
Interest 606,381 890,290 921,520 945,071 976,501 960,358 941,290 977,717 1,001,599 1,087,655
Differences Between Actual
and Expected Experience (193,311) 78,353 (121,881) (558,905) 74,830 (1,753,505) (55,846) (274,159) 159,204 129,341
Changes in Assumptions (352,959) - - 277,673 - - - - 433,433 -
Changes of Benefit Terms - - - 118,668 - - (31,899) - - -
Benefit Payments, Including Refunds
of Member Contributions (395,431) (611,828) (737,152) (687,723) (658,451) (626,651) (621,973) (640,094) (730,817) (675,279)
Net Change in Total Pension Liability (177,462) 525,328 324,182 334,045 686,777 (1,120,091) 559,074 399,194 1,247,144 939,575
Total Pension Liability - Beginning 13,672,862 13,495,400 14,020,728 14,344,910 14,678,955 15,365,732 14,245,641 14,804,715 15,203,909 16,451,053
TOTAL PENSION LIABILITY - ENDING $ 13,495,400 $ 14,020,728 $ 14,344,910 $ 14,678,955 $ 15,365,732 $ 14,245,641 $ 14,804,715 $ 15,203,909 $ 16,451,053 $ 17,390,628
PLAN FIDUCIARY NET POSITION
Contributions - Employer 345372 $ 443,122 $ 463931 $ 481321 $ 528813 $ 658021 $ 706853 $ 867,710 $ 702509 $ 754,515
Contributions - Member 62,958 98,666 101,913 103,308 112,777 111,379 116,424 127,533 166,448 177,170
Net Investment Income 283,880 871,095 (250,637) 1,306,011 1,421,035 1,158,271 (1,784,519) 1,590,177 1,309,640 2,412,098
Benefit Payments, Including Refunds
of Member Contributions (395,431) (611,828) (737,152) (687,723) (658,451) (626,651) (621,973) (640,094) (730,817) (675,279)
Administrative Expense (11,138) (16,019) (21,478) (12,516) (17,813) (17,698) - (17,452) (17,863) (29,347)
Net Change in Plan Fiduciary Net Position 285,641 785,036 (443,423) 1,190,401 1,386,361 1,283,322 (1,583,215) 1,927,874 1,429,917 2,639,157
Plan Fiduciary Net Position - Beginning 7,867,783 8,153,424 8,938,460 8,495,037 9,685,438 11,071,799 12,355,121 10,771,906 12,699,780 14,129,697

PLAN FIDUCIARY NET POSITION - ENDING

EMPLOYER'S NET PENSION LIABILITY

$ 8153424 $ 8,938,460

$ 8495037 $ 9,685438 $ 11,071,799 $ 12,355,121 $ 10,771,906 $ 12,699,780

$ 14,129,697 $ 16,768,854

$ 5341976 $ 5,082,268

$ 5849873 $ 4,993517 $ 4293933 $ 1890520 $ 4,032,809 $ 2,504,129

$ 232135 $

621,774

-91-
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MEASUREMENT DATE, DECEMBER 31, 2016 2017 2018 2019 2020 2021 2022 2023 2024 Section VI, Item 2.

Plan Fiduciary Net Position
as a Percentage of the Total Pension Liability 60.42% 63.75% 59.22% 65.98% 72.06% 86.73% 72.76% 83.53% 85.89% 96.42%

Covered Payroll $ 666530 $ 1034788 $ 1026548 $ 1,092,625 $ 1,192,781 $ 1,177,993 $ 1218932 $ 1384849 $ 1,760,343 $ 1,867,554

Employer's Net Pension Liability
as a Percentage of Covered Payroll 801.46% 491.14% 569.86% 457.02% 359.99% 160.49% 330.85% 180.82% 131.87% 33.29%

2016 - There were changes in assumptions related to mortality rates, disability rates, turnover rates and retirement rates.

2019 - There were changes in assumptions related to projected individual payroll increases, projected total payroll increases, inflation rate, mortality rates, mortality improvement rates, retirement rates, termination rates and
disability rates.

2024 - There were changes in assumptions related to the inflation rate, pay increases, mortality rates, and other demographics

(See independent auditor's report.) 135




CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
POLICE PENSION FUND

Last Ten Fiscal Years

Section VI, Item 2.

FISCAL YEAR ENDED DECEMBER 31, 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Annual Money-Weighted Rate of Return,
Net of Investment Expense 3.27% 11.91% (5.70%) 17.84% 10.39% 8.11% (5.83%) 13.57% 10.22% 17.79%

(See independent auditor's report.)
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CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
FIREFIGHTERS' PENSION FUND

Last Ten Fiscal Years

Section VI, Item 2.

FISCAL YEAR ENDED DECEMBER 31, 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Annual Money-Weighted Rate of Return,
Net of Investment Expense 3.37% 8.86% 0.13% 13.13% 13.00% 11.54% (15.04%)  15.49% 10.76% 17.55%

(See independent auditor's report.)
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

December 31, 2025

1. BUDGETS

Budgets are adopted on a basis consistent with GAAP. Annual budgets are adopted for the
General, Special Revenue, Debt Service, Capital Projects, Internal Service and Enterprise
Funds. All annual appropriations lapse at fiscal year end.

The City follows these procedures in establishing the budgetary data reflected in the financial
statements:

The City Manager submits to the City Council a proposed operating budget for the
fiscal year commencing the following January 1. The operating budget includes
proposed expenditures and the means of financing them.

Public hearings are conducted by the City to obtain taxpayer comments.

Subsequently, the budget is legally enacted through passage of an ordinance.

Formal budgetary integration is employed as a management control device during the
year for all funds.

The legal level of budgetary control is at the fund level. The City Manager can transfer
budgeted amounts between departments; however, any revision altering both revenues
and budgeted expenditures for any fund must be approved by a two-thirds council
action. The budget was not amended in 2025.

2. EXCESS EXPENDITURES OVER BUDGET

The following governmental funds over expended budgets in fiscal year 2025:

Fund Budget Actual
General $ 14991877 $ 15,810,765
Insurance 396,000 419,006
IMRF 154,000 167,813
Social Security 265,000 300,708
Foreign Fire Insurance 64,000 69,723
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF DETAILED REVENUES - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property $ 2,149,141 2,155,143 $ 6,002
Road and Bridge 215,000 227,359 12,359
Local Use 244,462 84,741 (159,721)
Telecommunications 350,000 367,801 17,801
State Sales 2,850,000 3,489,956 639,956
Video Gaming 376,531 383,788 7,257
Total Taxes 6,185,134 6,708,788 523,654
Licenses and Permits
Licenses
Amusement 20,000 30,360 10,360
Liquor 45,000 43,860 (1,140)
Franchise 135,000 116,351 (18,649)
Other 250 300 50
Permits
Building 53,500 30,943 (22,557)
Total Licenses and Permits 253,750 221,814 (31,936)
Intergovernmental
Shared Income Tax 1,661,646 1,703,532 41,886
Replacement Tax 360,000 322,336 (37,664)
Federal Grants 406,606 178,370 (228,236)
State Grants - 147,212 147,212
Total Intergovernmental 2,428,252 2,351,450 (76,802)
Charges for Services
Fire Protection 108,512 108,512 -
Ambulance Fees 950,000 1,256,224 306,224
Police Services 80,000 79,869 (131)
Planning/Zoning Fees 260,000 180,889 (79,111)
Grave Opening Fees 30,000 23,050 (6,950)
Cemetery Lot Sales 25,000 44,150 19,150
Water Reclamation Solid Waste 50,000 38,225 (11,775)
Total Charges for Services 1,503,512 1,730,919 227,407

(This schedule is continued on the following page.)
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF DETAILED REVENUES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES (Continued)
Fines and Forfeitures
Circuit Court $ 75,000 $ 77,041 $ 2,041
Total Fines and Forfeitures 75,000 77,041 2,041
Investment Income 600,000 521,493 (78,507)
Miscellaneous
Miscellaneous 60,000 59,316 (684)
Total Miscellaneous 60,000 59,316 (684)
TOTAL REVENUES $ 11,105,648 $ 11,670,821 $ 565,173

(See independent auditor's report.)
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
GENERAL GOVERNMENT
Mayor and Council
Salaries $ 25250 $ 25321 $ 71
Travel Expenditures and Dues 3,000 5,086 2,086
Conferences 2,000 4,323 2,323
Supplies and Equipment 1,000 491 (509)
Other Professional Services 2,000 - (2,000)
Printing 1,500 - (1,500)
Community Relations 7,500 4,056 (3,444)
Equipment 18,000 - (18,000)
Total Mayor and Council 60,250 39,277 (20,973)
City Clerk
Salaries 143,281 163,664 20,383
Health Insurance 4,363 4,352 (11)
Life Insurance 80 105 25
Postage 4,000 2,178 (1,822)
Telephone 600 401 (199)
Publishing 200 39 (161)
Printing 2,800 2,970 170
Travel Expenditures and Dues 1,800 2,065 265
Tuition and Training 2,500 1,297 (1,203)
Publications 140 140 -
Conferences 3,000 472 (2,528)
Office Supplies 1,500 2,279 779
Other Professional Services 21,726 38,451 16,725
Equipment 2,000 2,511 511
Furniture 300 - (300)
Miscellaneous Charges 17,750 14,932 (2,818)
Total City Clerk 206,040 235,856 29,816
Municipal Building
Maintenance (Buildings) 325,000 351,800 26,800
Maintenance (Grounds) 7,500 8,265 765
Maintenance (Other) 3,000 3,139 139
Network Administration 344,725 344,725 -
Janitorial Services 38,000 35,707 (2,293)
Other Professional Services 16,000 25,372 9,372
Utilities 4,500 2,987 (1,513)
Garbage Disposal/Recycling 1,500 741 (759)
Property Tax 2,500 1,916 (584)
Maintenance Supplies 4,500 4,532 32
Office Supplies 6,000 4,320 (1,680)
General Supplies 4,000 2,876 (1,124)
Equipment 25,000 16,455 (8,545)
Public Relations 20,000 17,990 (2,010)
Administrative Services 480,852 480,852 -
Total Municipal Building 1,283,077 1,301,677 18,600
(This schedule is continued on the following pages.) s
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
GENERAL GOVERNMENT (Continued)
City Attorney
Legal $ 110,000 $ 131,362 $ 21,362
Total City Attorney 110,000 131,362 21,362
City Manager
Other Professional Services 900 - (900)
Telephone 650 792 142
Dues 12,500 7,518 (4,982)
Travel 6,500 5,294 (1,206)
Training 2,500 744 (1,756)
Tuition - 1,800 1,800
Publications - 1,984 1,984
Conferences 9,000 3,273 (5,727)
Office Supplies 700 1,067 367
Equipment 500 - (500)
Public Relations 8,500 5,964 (2,536)
Total City Manager 41,750 28,436 (13,314)
Building, Zoning and Engineering
Salaries 596,024 593,596 (2,428)
Health Insurance 98,078 96,763 (1,315)
Life Insurance 442 207 (235)
Maintenance (Building) 2,800 1,399 (1,401)
Maintenance (Equipment) 1,900 2,137 237
Maintenance (Vehicles) 5,500 1,312 (4,188)
Engineering 8,700 5,120 (3,580)
Other Professional Services 81,800 86,899 5,099
Telephone 3,400 3,180 (220)
Printing 3,000 207 (2,793)
Dues 5,300 3,711 (1,589)
Travel 8,100 301 (7,799)
Training 9,100 3,909 (5,191)
Publications 3,300 2,381 (919)
Public Relations 17,000 7,121 (9,879)
Utilities 100 - (100)
Lease or rentals 28,200 10,797 (17,403)
Supplies (Equipment) 4,300 1,019 (3,281)
Office Supplies 2,320 1,199 (1,121)
Operating Supplies 150 75 (75)
Small Tools 500 552 52
Gasoline and Oil 3,000 2,101 (899)
Capital Improvements 11,500 7,565 (3,935)
Software 5,200 770 (4,430)
Nuisance Abatement - 150 150
Miscellaneous 200 1,584 1,384
Total Building, Zoning and Engineering 899,914 834,055 (65,859)
Total General Government 2,601,031 2,570,663 (30,368)
(This schedule is continued on the following pages.) e
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
PUBLIC SAFETY
Police Department

Salaries $ 3085542 $ 3307646 $ 222,104
Health Insurance 548,696 558,226 9,530
Life Insurance 1,500 1,502 2
Pension Contribution 1,322,785 1,336,657 13,872
Uniform Allowance 25,000 53,683 28,683
Maintenance (Vehicles) 30,000 32,249 2,249
Medical Services 500 2,041 1,541
Other Professional Services 65,000 99,157 34,157
Postage 500 - (500)
Telephone 33,000 36,199 3,199
Printing and Publishing 5,500 2,128 (3,372)
Dues 65,000 81,389 16,389
Travel 10,000 9,034 (966)
Training 25,000 16,155 (8,845)
Tuition Reimbursement 5,000 - (5,000)
Utilities 1,400 486 (914)
Lease or Rentals 199,596 169,173 (30,423)
Animal Control 6,000 4,575 (1,425)
Supplies (Vehicles) - 389 389
Office Supplies 10,000 3,793 (6,207)
Operating Supplies 60,000 108,569 48,569
Gas and Qil 75,000 60,971 (14,029)
K9 Supplies 10,000 6,394 (3,606)
Prisoner Supplies - 185 185
Capital Improvements 80,700 86,933 6,233
Miscellaneous 11,700 4,733 (6,967)

Total Police Department 5,677,419 5,982,267 304,848

Fire Department
Salaries 2,421,784 2,571,765 149,981
Health Insurance 352,046 318,595 (33,451)
Life Insurance 1,000 833 (167)
Pension Contribution 741,959 754,515 12,556
Uniform Allowance 18,000 15,104 (2,896)
Maintenance (Building) 10,000 9,335 (665)
Maintenance (Equipment) 10,000 14,720 4,720
Maintenance (Vehicles) 30,000 44,619 14,619
Medical Services 5,000 4,667 (333)
Other Professional Services 120,000 91,621 (28,379)
Postage 500 30 (470)
Telephone 7,000 8,960 1,960
Printing and Publishing 1,250 1,325 75
Dues 1,000 1,150 150
Travel 4,000 8,968 4,968
Training 30,000 31,621 1,621
Tuition Reimbursement 3,000 1,350 (1,650)
(This schedule is continued on the following pages.) e

- 100 -



Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
PUBLIC SAFETY (Continued)
Fire Department (Continued)
Utilities $ 1,500 $ 891 $ (609)
Leases or rentals 10,000 1,911 (8,089)
Community Relations 3,000 1,964 (1,036)
Supplies (Building) 6,000 6,927 927
Supplies (Equipment) 5,000 4,061 (939)
Supplies (Vehicles) 6,000 3,061 (2,939)
Equipment 122,459 93,049 (29,410)
Office Supplies 500 580 80
Operating Supplies 30,000 34,974 4,974
Janitorial Supplies 1,500 1,500 -
Gas and Qil 20,000 21,978 1,978
Software 33,000 24,593 (8,407)
Total Fire Department 3,995,498 4,074,667 79,169
Total Public Safety 9,672,917 10,056,934 384,017
PUBLIC WORKS
Streets
Salaries 1,230,857 1,347,817 116,960
Health Insurance 239,474 255,563 16,089
Life Insurance 900 567 (333)
Uniform Allowance 8,500 9,699 1,199
Maintenance (Building) 6,500 5,852 (648)
Maintenance (Equipment) 50,000 54,700 4,700
Maintenance (Streets) 25,000 28,373 3,373
Maintenance (Snow Removal) 5,000 840 (4,160)
Maintenance (Service Vehicles) 30,000 31,220 1,220
Maintenance (Other) 80,000 75,835 (4,165)
Janitorial Services 2,500 3,694 1,194
Other Professional Services 15,000 20,204 5,204
Postage 25 - (25)
Telephone 6,250 5,811 (439)
Printing and Publishing 300 - (300)
Dispatching/Radio - 2,058 2,058
Travel 5,000 95 (4,905)
Training 20,000 4,014 (15,986)
Publications 200 140 (60)
Utilities 2,500 1,162 (1,338)
Street Lighting 1,000 416 (584)
Lease or Rentals 40,000 178,251 138,251
Supplies (Vehicles) 30,000 37,769 7,769
Supplies (Streets) 75,000 68,961 (6,039)
Supplies (Snow Removal) 110,000 163,851 53,851
Supplies (Safety) 4,000 4,207 207
Supplies (Other) 41,000 29,234 (11,766)
Office Supplies 2,500 694 (1,806)
Operating Supplies 15,000 15,364 364
(This schedule is continued on the following pages.) 1a
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
PUBLIC WORKS (Continued)
Streets (Continued)
Gas and Qil $ 60,000 $ 68,321 $ 8,321
Capital Outlay 219,500 139,759 (79,741)
Miscellaneous 200 444 244
Total Streets 2,326,206 2,554,915 228,709
Total Public Works 2,326,206 2,554,915 228,709
PUBLIC SERVICE ENTERPRISES
Cemetery
Salaries 80,972 79,300 (1,672)
Health Insurance 15,653 15,939 286
Life Insurance 75 31 (44)
Maintenance (Buildings) 2,000 1,141 (859)
Maintenance (Equipment) 750 572 (178)
Maintenance (Vehicles) 250 - (250)
Other Professional Services 45,000 41,611 (3,389)
Telephone 1,500 1,151 (349)
Utilities 2,200 2,941 741
Leases/rentals 8,500 67,917 59,417
Supplies (Vehicles) 250 40 (210)
Supplies (Other) 22,300 21,685 (615)
Operating Supplies 750 542 (208)
Gas and Qil 3,000 1,999 (1,001)
Equipment 5,000 - (5,000)
Vehicles 20,000 19,942 (58)
Other Improvements 25,000 24,360 (640)
Miscellaneous 1,000 1,558 558
Total Cemetery 234,200 280,729 46,529
Total Public Service Enterprises 234,200 280,729 46,529
CONSERVATION AND DEVELOPMENT
Economic Development
Life Insurance - 3 3
Other Professional Services 15,000 15,300 300
Telephone 1,500 142 (1,358)
Dues 1,500 - (1,500)
Travel 2,000 - (2,000)
Training 1,500 - (1,500)
Community Relations 2,500 238 (2,262)
Office Supplies 800 (60) (860)
Miscellaneous 2,000 - (2,000)
Total Economic Development 26,800 15,623 (11,177)
Total Conservation and Development 26,800 15,623 (11,177)
(This schedule is continued on the following page.) Hey
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF DETAILED EXPENDITURES - BUDGET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
DEBT SERVICE
Principal $ 130,723 $ 327,226 $ 196,503
Interest and Fiscal Charges - 4,675 4,675
Total Debt Service 130,723 331,901 201,178
TOTAL EXPENDITURES $ 14,991,877 $ 15,810,765 $ 818,888

(See independent auditor's report.) 148




CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

CAPITAL IMPROVEMENT FUND

For the Year Ended December 31, 2025

REVENUES
Intergovernmental
Investment Income

Total Revenues
EXPENDITURES
General Government
Contractual Services
Capital Outlay
Debt Service
Principal
Interest and Fiscal Charges
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers In

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCE
FUND BALANCE (DEFICIT), JANUARY 1

FUND BALANCE (DEFICIT), DECEMBER 31

(See independent auditor's report.)
0

Variance
Original and Over
Final Budget Actual (Under)
$ 1,110,000 - $ (1,110,000)
6,000 - (6,000)
1,116,000 - (1,116,000)
1,500 825 (675)
7,067,000 3,897,426 (3,169,574)
760,000 760,000 -
100,000 79,838 (20,162)
7,928,500 4,738,089 (3,190,411)
(6,812,500) (4,738,089) 2,074,411
6,962,000 4,193,872 (2,768,128)
6,962,000 4,193,872 (2,768,128)
$ 149,500 (544,217) $  (693,717)
(176,865)
(721,082)
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NONMAJOR GOVERNMENTAL FUNDS

Section VI, Item 2.
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CITY OF ROCHELLE, ILLINOIS

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS

December 31, 2025

Section VI, Item 2.

ASSETS

Cash and Investments

Receivables (Net, Where Applicable,
of Allowances for Uncollectibles)
Property Taxes
Accounts
Grants
Accrued Interest

Prepaid Items

Due from Other Governments

Due from Other Funds

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES

LIABILITIES
Accounts Payable
Accrued Payroll
Due to Other Funds

Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Unavailable Property Taxes
Unavailable Revenue - Grants

Total Deferred Inflows of Resources
Total Liabilities and Deferred Inflows of Resources

FUND BALANCES
Nonspendable - Prepaid Items
Restricted for

Audit
Maintenance of Roadways
Tourism
Employee Retirement
Capital Improvements
Economic Development
Public Safety
Assigned for
Railroad
Ambulance Replacement
Stormwater
Golf Course
Economic Development
Unassigned (Deficit)

Total Fund Balances (Deficit)

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES

Special Revenue

Railroad Audit Insurance

Motor Fuel
Tax

Hotel/Motel
Tax

$ 668,836 $ 1,39 $ -

- 31,994 455,134
104,375 - -
297,688 - -

402,761

188,023 - -

$ 1,052,668

38,242

$ 269,191

20,834

4,673

$ 1258922 $ 33390 $ 857,895

$ 1,090,910

$ 294,698

$ 819337 $ - $ -
723 - -
311,134

$ 11,440
693

820,060 - 311,134

12,133

- 31,994 455,134
297,688 - -

297,688 31,994 455,134

1,117,748 31,994 766,268

12,133

402,761

(311,134)

1,090,910

282,565

141,174 1,396 91,627

1,090,910

282,565

$ 1258922 $ 33390 $ 857,895

$ 1,090,910

$ 294,698

- 105 -

151




Section VI, Item 2.

Special Revenue Capital Projects
IMRF Social Lighthouse Foreign Overweight Northern Eastern Downtown Ambulance
Fund Security Pointe TIF  Fire Insurance Truck Permits Gateway TIF Gateway TIF TIF Replacement
24,092 $ - $ 1,650,767 $ 37510 $ 162,882 $ 212,382 % - $ 2,701,700 $ 949,538
114,902 319,936 - - - - - - -

- - - - 730 - - - 8,775

- - - - - - - 184,128 -

- - 11,643 - - - - - -
138,994 $ 319936 $ 1662410 $ 37510 $ 163,612 $ 212,382 $ - $ 2885828 $ 958,313

- $ - $ - $ - $ 1,766 $ 26 $ - $ 40,803 $ -

- 27,902 - - - - 16,152 - -

- 27,902 - - 1,766 26 16,152 40,803 -
114,902 319,936 - - - - - - -

- - - - - - - 184,128 -
114,902 319,936 - - - - - 184,128 -
114,902 347,838 - - 1,766 26 16,152 224,931 -

- - - - 161,846 - - - -

24,092 - - - - - - - -

- - 1,662,410 - - 212,356 - 2,574,075 -

- - - 37,510 - - - - -

- - - - - - - - 958,313

- - - - - - - 86,822 -

- (27,902) - - - - (16,152) - -

24,092 (27,902) 1,662,410 37,510 161,846 212,356 (16,152) 2,660,897 958,313
138,994 $ 319,936 $ 1,662,410 $ 37510 $ 163,612 $ 212,382 $ - $ 2885828 $ 958,313
(This statement is continued on the following page.) =
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CITY OF ROCHELLE ILLINOIS

COMBINING BALANCE SHEET (Continued)
NONMAJOR GOVERNMENTAL FUNDS

December 31, 2025

Section VI, Item 2.

Capital Projects

Utility Sales Golf
Stormwater Tax Tax Course Total
ASSETS
Cash and Investments $ 128,899 $ 244377 $ 672312 $ 25,509 $ 8,802,059
Receivables (Net, Where Applicable,
of Allowances for Uncollectibles)
Property Taxes - - - - 921,966
Accounts - 64,314 - - 199,028
Grants - - - - 481,816
Accrued Interest - - - - 16,316
Prepaid Items - - - 26,434 429,195
Due from Other Governments - - 485,018 - 523,260
Due from Other Funds - - - - 188,023
TOTAL ASSETS $ 128,899 $ 308,691 $ 1,157,330 $ 51,943 $11,561,663
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES
LIABILITIES
Accounts Payable $ 104 $ - $ - $ - $ 873,476
Accrued Payroll - - - 4,476 5,892
Due to Other Funds - - - - 355,188
Total Liabilities 104 - - 4,476 1,234,556
DEFERRED INFLOWS OF RESOURCES
Unavailable Property Taxes - - - - 921,966
Unavailable Revenue - Grants - - - - 481,816
Total Deferred Inflows of Resources - - - - 1,403,782
Total Liabilities and Deferred Inflows of Resources 104 - - 4,476 2,638,338
FUND BALANCES
Nonspendable - Prepaid Items - - - 26,434 429,195
Restricted for
Audit - - - - 1,396
Maintenance of Roadways - - - - 1,252,756
Tourism - - - - 282,565
Employee Retirement - - - - 24,092
Capital Improvements - 308,691 1,157,330 - 1,466,021
Economic Development - - - - 4,448,841
Public Safety - - - - 37,510
Assigned for
Railroad - - - - 141,174
Ambulance Replacement - - - - 958,313
Stormwater 128,795 - - - 128,795
Golf Course - - - 21,033 21,033
Economic Development - - - - 86,822
Unassigned (Deficit) - - - - (355,188)
Total Fund Balances (Deficit) 128,795 308,691 1,157,330 47,467 8,923,325
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES $ 128,899 $ 308,691 $ 1,157,330 $ 51,943 $11,561,663

(See independent auditor's report.)
0
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

REVENUES
Taxes
Licenses and Permits
Intergovernmental
Charges for Services
Investment Income
Miscellaneous

Total Revenues

EXPENDITURES
Current
General Government
Public Safety
Public Works

Public Service Enterprises
Conservation and Development

Capital Outlay
Debt Service
Principal

Interest and Fiscal Charges

Total Expenditures

Special Revenue

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)

Transfers In
Transfers (Out)

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCES

FUND BALANCES (DEFICIT), JANUARY 1

FUND BALANCES (DEFICIT), DECEMBER 31 3$

Motor Fuel Hotel/Motel
Railroad Audit Insurance Tax Tax
$ - $ 31,079 $ 386,075 $ - $ 263,488
58,763 - - 431,240 -
1,198,523 - - - -
12,952 1 - 89,981 10,328

- - - - 32,710
1,270,238 31,080 386,075 521,221 306,526

- 31,315 4,189 - -

- - 293,304 - -

399,008 - 117,322 - -

- - 4,191 - -

- - - - 186,697
1,175,822 - - - 22,524
1,574,830 31,315 419,006 - 209,221

(304,592) (235) (32,931) 521,221 97,305
(357,738) - - - (210,000)
(357,738) - - - (210,000)
(662,330) (235) (32,931) 521,221 (112,695)
803,504 1,631 124,558 569,689 395,260
141,174 $ 13% $ 91,627 $ 1,090,910 $ 282,565
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Section VI, Item 2.

Special Revenue Capital Projects
IMRF Social Lighthouse Foreign Overweight Northern Eastern Downtown Ambulance
Fund Security Pointe TIF _ Fire Insurance Truck Permits Gateway TIF Gateway TIF TIF Replacement
$ 100,261 $ 290,795 $ 693,108 $ 56,899 $ - $ 239,515 $ 17,049 $ 592,178 $ -
- - - - 39,5632 - - - -
22,045 - - - - - - 603,918 -
522 - 34,755 702 1,288 2,292 - 46,333 26,180
122,828 290,795 727,863 57,601 40,820 241,807 17,049 1,242,429 26,180
10,069 21,050 99,931 - - 166,587 4,259 722,314 -
45,310 96,226 - 14,851 - - - - -
107,402 174,410 - - - - - - -
5,032 9,022 - - - - - - -
- - - 54,872 - - - 1,075,343 15,853
- - 195,000 - - - - 125,000 17,500
- - 51,075 - - - - 106,750 4,961
167,813 300,708 346,006 69,723 - 166,587 4,259 2,029,407 38,314
(44,985) (9,913) 381,857 (12,122) 40,820 75,220 12,790 (786,978) (12,134)
- - - - - - - 820,000 200,000
- - - - - - - 820,000 200,000
(44,985) (9,913) 381,857 (12,122) 40,820 75,220 12,790 33,022 187,866
69,077 (17,989) 1,280,553 49,632 121,026 137,136 (28,942) 2,627,875 770,447
$ 24,092 % (27,902) $ 1,662,410 $ 37,510 $ 161,846 $ 212,356 $ (16,152) $ 2,660,897 $ 958,313

(This statement is continued on the following page.)
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES (Continued)
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

REVENUES
Taxes
Licenses and Permits
Intergovernmental
Charges for Services
Investment Income
Miscellaneous

Total Revenues

EXPENDITURES
Current
General Government
Public Safety
Public Works

Public Service Enterprises
Conservation and Development

Capital Outlay
Debt Service
Principal

Interest and Fiscal Charges

Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)

Transfers In
Transfers (Out)

Total Other Financing Sources (Uses)

NET CHANGE IN FUND BALANCES

FUND BALANCES (DEFICIT), JANUARY 1

FUND BALANCES (DEFICIT), DECEMBER 31

Capital Projects
Utility Sales Golf
Stormwater Tax Tax Course Total

$ - $ 712,251 $ 1,793,117 $ - $ 5,175,815
- - - - 39,532

- - - 60,000 1,175,966

1,155 - - 337,185 1,536,863

1,822 6,126 119,387 7,402 360,071

- - - 27,667 60,377

2,977 718,377 1,912,504 432,254 8,348,624

- - - - 1,059,714

- - - - 449,691

5,105 - - - 803,247

- - - - 18,245

- - - 378,041 564,738

15,818 - - 103,192 2,463,424

- - - 23,982 361,482

- - - - 162,786

20,923 - - 505,215 5,883,327
(17,946) 718,377 1,912,504 (72,961) 2,465,297

- - - 110,000 1,130,000
- (787,118) (1,946,209) - (3,301,065)
- (787,118) (1,946,209) 110,000 (2,171,065)

(17,946) (68,741) (33,705) 37,039 294,232
146,741 377,432 1,191,035 10,428 8,629,093

$ 128,795 $ 308,691 $ 1,157,330 $ 47,467 $ 8,923,325

(See independent auditor's report.)
1

156




CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

RAILROAD FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Intergovernmental $ 6,040,000 $ 58,763 $ (5,981,237)
Charges for Services 1,125,000 1,198,523 73,523
Investment Income 10,000 12,952 2,952
Total Revenues 7,175,000 1,270,238 (5,904,762)
EXPENDITURES
Current
Public Works
Personal Services 96,573 45,604 (50,969)
Commodities 60,000 578 (59,422)
Other Services 37,600 36,785 (815)
Contractual Services 464,753 316,041 (148,712)
Capital Outlay 6,635,000 1,175,822 (5,459,178)
Total Expenditures 7,293,926 1,574,830 (5,719,096)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (118,926) (304,592) (185,666)
OTHER FINANCING SOURCES (USES)
Transfers (Out) (363,000) (357,738) 5,262
Total Other Financing Sources (Uses) (363,000) (357,738) 5,262
NET CHANGE IN FUND BALANCE $  (481,926) (662,330) $  (180,404)

FUND BALANCE, JANUARY 1

FUND BALANCE, DECEMBER 31

803,504

$ 141,174

(See independent auditor's report.)
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
AUDIT FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 31,000 $ 31,0719 $ 79
Investment Income 10 1 (9)
Total Revenues 31,010 31,080 70
EXPENDITURES
Current
General Government
Contractual Services 31,315 31,315 -
Total Expenditures 31,315 31,315 -
NET CHANGE IN FUND BALANCE $ (305) (235) $ 70
FUND BALANCE, JANUARY 1 1,631
FUND BALANCE, DECEMBER 31 $ 1,396

(See independent auditor's report.) 158




CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
INSURANCE FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 375,000 $ 386,075 $ 11,075
Investment Income 100 - (100)
Total Revenues 375,100 386,075 10,975
EXPENDITURES
Current
Contractual Services
General Government 3,960 4,189 229
Public Safety 277,200 293,304 16,104
Public Works 110,880 117,322 6,442
Public Service Enterprises 3,960 4,191 231
Total Expenditures 396,000 419,006 23,006
NET CHANGE IN FUND BALANCE $  (20,900) (32,931) $  (12,031)
FUND BALANCE, JANUARY 1 124,558
FUND BALANCE, DECEMBER 31 $ 91,627

(See independent auditor's report.) 159




CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MOTOR FUEL TAX FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Intergovernmental
State Motor Fuel Tax $ 440,845 $ 431,240 $ (9,605)
Grants 280,000 - (280,000)
Investment Income 65,000 89,981 24,981
Total Revenues 785,845 521,221 (264,624)
EXPENDITURES
None - - -
Total Expenditures - - -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 785,845 521,221 (264,624)
OTHER FINANCING SOURCES (USES)
Transfers (Out) (1,104,000) - 1,104,000
Total Other Financing Sources (Uses) (1,104,000) - 1,104,000
NET CHANGE IN FUND BALANCE $  (318,155) 521,221 $ 839,376
FUND BALANCE, JANUARY 1 569,689
FUND BALANCE, DECEMBER 31 $ 1,090,910

(See independent auditor's report.) 160




CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
HOTEL/MOTEL TAX FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Hotel/Motel Tax $ 275,000 $ 263,488 $ (11,512)
Investment Income 800 10,328 9,528
Miscellaneous 29,307 32,710 3,403
Total Revenues 305,107 306,526 1,419
EXPENDITURES
Current
Conservation and Development
Personal Services 33,954 30,111 (3,843)
Commodities 6,000 68 (5,932)
Contractual Services 92,000 110,650 18,650
Miscellaneous 42,000 45,868 3,868
Capital Outlay 280,000 22,524 (257,476)
Total Expenditures 453,954 209,221 (244,733)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (148,847) 97,305 246,152
OTHER FINANCING SOURCES (USES)
Transfers (Out) (210,000) (210,000) -
Total Other Financing Sources (Uses) (210,000) (210,000) -
NET CHANGE IN FUND BALANCE $  (358,847) (112,695) $ 246,152
FUND BALANCE, JANUARY 1 395,260
FUND BALANCE, DECEMBER 31 $ 282,565

(See independent auditor's report.) 161




Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
IMRF FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 100,000 $ 100,261 $ 261
Intergovernmental
Replacement Taxes 22,045 22,045 -
Investment Income 400 522 122
Total Revenues 122,445 122,828 383
EXPENDITURES
Current
Pension Contributions
General Government 9,240 10,069 829
Public Safety 41,580 45,310 3,730
Public Works 98,560 107,402 8,842
Public Service Enterprises 4,620 5,032 412
Total Expenditures 154,000 167,813 13,813
NET CHANGE IN FUND BALANCE $ (31,555) (44,985) $ (13,430)
FUND BALANCE, JANUARY 1 69,077
FUND BALANCE, DECEMBER 31 $ 24,092
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
SOCIAL SECURITY FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 290,000 $ 290,795 $ 795
Investment Income 25 - (25)
Total Revenues 290,025 290,795 770
EXPENDITURES
Current
Payroll Taxes
General Government 18,550 21,050 2,500
Public Safety 84,800 96,226 11,426
Public Works 153,700 174,410 20,710
Public Service Enterprises 7,950 9,022 1,072
Total Expenditures 265,000 300,708 35,708
NET CHANGE IN FUND BALANCE $ 25,025 (9,913) $  (34,938)
FUND BALANCE (DEFICIT), JANUARY 1 (17,989)
FUND BALANCE (DEFICIT), DECEMBER 31 $ (27,902)
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
LIGHTHOUSE POINTE TIF FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 696,337 $ 693,108 $ (3,229)
Investment Income 7,500 34,755 27,255
Total Revenues 703,837 727,863 24,026
EXPENDITURES
Current
General Government
Contractual Services 174,965 99,931 (75,034)
Capital outlay 688,000 - (688,000)
Debt Service
Principal 195,000 195,000 -
Interest and Fiscal Charges 51,075 51,075 -
Total Expenditures 1,109,040 346,006 (763,034)
NET CHANGE IN FUND BALANCE $  (405,203) 381,857 $ 787,060
FUND BALANCE, JANUARY 1 1,280,553
FUND BALANCE, DECEMBER 31 $ 1,662,410
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CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FOREIGN FIRE INSURANCE FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Foreign Fire Insurance Tax $ 32,000 $ 56,899 $ 24,899
Investment Income 500 702 202
Total Revenues 32,500 57,601 25,101
EXPENDITURES
Current
Public Safety
Contractual Services 9,000 14,851 5,851
Capital Outlay 55,000 54,872 (128)
Total Expenditures 64,000 69,723 5,723
NET CHANGE IN FUND BALANCE 3 (31,500) (12,122) $ 19,378
FUND BALANCE, JANUARY 1 49,632
FUND BALANCE, DECEMBER 31 $ 37,510
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
OVERWEIGHT TRUCK PERMITS FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Licenses and Permits $ 33,000 $ 39,532 $ 6,532
Investment Income 600 1,288 688
Total Revenues 33,600 40,820 7,220
EXPENDITURES
Current
Public Works
Contractual Services 4,500 - (4,500)
Total Expenditures 4,500 - (4,500)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 29,100 40,820 11,720
OTHER FINANCING SOURCES (USES)
Transfers (Out) (75,000) - 75,000
Total Other Financing Sources (Uses) (75,000) - 75,000
NET CHANGE IN FUND BALANCE $ (45,900) 40,820 $ 86,720
FUND BALANCE, JANUARY 1 121,026
FUND BALANCE, DECEMBER 31 $ 161,846
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CITY OF ROCHELLE, ILLINOIS Section VI, Item 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
NORTHERN GATEWAY TIF FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 226,186 $ 239,515 $ 13,329
Investment Income 600 2,292 1,692
Total Revenues 226,786 241,807 15,021
EXPENDITURES
Current
General Government
Other Services 246,750 166,587 (80,163)
Total Expenditures 246,750 166,587 (80,163)
NET CHANGE IN FUND BALANCE $ (19,964) 75220 $ 95,184
FUND BALANCE, JANUARY 1 137,136
FUND BALANCE, DECEMBER 31 $ 212,356
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
EASTERN GATEWAY TIF FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ - $ 17,049 $ 17,049
Total Revenues - 17,049 17,049
EXPENDITURES
Current
General Government
Other Services 175,000 4,259 (170,741)
Total Expenditures 175,000 4,259 (170,741)
NET CHANGE IN FUND BALANCE $  (175,000) 12,790 $ 187,790
FUND BALANCE (DEFICIT), JANUARY 1 (28,942)
FUND BALANCE (DEFICIT), DECEMBER 31 $ (16,152)
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DOWNTOWN TIF FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Property Taxes $ 572,590 $ 592,178 $ 19,588
Intergovernmental 1,151,740 603,918 (547,822)
Investment Income 50,000 46,333 (3,667)
Total Revenues 1,774,330 1,242,429 (531,901)
EXPENDITURES
Current
General Government
Other Services 151,750 722,314 570,564
Capital Outlay 4,228,100 1,075,343 (3,152,757)
Debt Service
Principal 125,000 125,000 -
Interest and Fiscal Charges 106,750 106,750 -
Total Expenditures 4,611,600 2,029,407 (2,582,193)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (2,837,270) (786,978) 2,050,292
OTHER FINANCING SOURCES (USES)
Transfers In 820,000 820,000 -
Total Other Financing Sources (Uses) 820,000 820,000 -
NET CHANGE IN FUND BALANCE $ (2,017,270) 33,022 $ 2,050,292
FUND BALANCE, JANUARY 1 2,627,875
FUND BALANCE, DECEMBER 31 $ 2,660,897
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CITY OF ROCHELLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
AMBULANCE REPLACEMENT FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Investment Income $ 3,000 $ 26,180 $ 23,180
Total Revenues 3,000 26,180 23,180
EXPENDITURES
Capital Outlay 655,000 15,853 (639,147)
Debt Service
Principal 17,500 17,500 -
Interest and Fiscal Charges 4,961 4,961 -
Total Expenditures 677,461 38,314 (639,147)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (674,461) (12,134) 662,327
OTHER FINANCING SOURCES (USES)
Transfers In 200,000 200,000 -
Total Other Financing Sources (Uses) 200,000 200,000 -
NET CHANGE IN FUND BALANCE $  (474,461) 187,866 $ 662,327
FUND BALANCE, JANUARY 1 770,447
FUND BALANCE, DECEMBER 31 $ 958,313
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CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
STORMWATER FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Charges for Services $ 2,600 $ 1,155 $ (1,445)
Investment Income 1,500 1,822 322
Total Revenues 4,100 2,977 (1,123)
EXPENDITURES
Current
Public Works
Contractual Services 4,360 5,105 745
Capital Outlay 117,000 15,818 (101,182)
Total Expenditures 121,360 20,923 (100,437)
NET CHANGE IN FUND BALANCE $ (117,260) (17,946) $ 99,314
FUND BALANCE, JANUARY 1 146,741
FUND BALANCE, DECEMBER 31 $ 128,795
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
UTILITY TAX FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Utility Taxes $ 880,000 $ 712,251 $  (167,749)
Investment Income 16,000 6,126 (9,874)
Total Revenues 896,000 718,377 (177,623)
EXPENDITURES
None - - -
Total Expenditures - - -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 896,000 718,377 (177,623)
OTHER FINANCING SOURCES (USES)
Transfers (Out) (1,286,000) (787,118) 498,882
Total Other Financing Sources (Uses) (1,286,000) (787,118) 498,882
NET CHANGE IN FUND BALANCE $  (390,000) (68,741) $ 321,259
FUND BALANCE, JANUARY 1 377,432
FUND BALANCE, DECEMBER 31 3 308,691
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
SALES TAX FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Taxes
Sales Tax $ 1515000 $ 1,793,117 $ 278,117
Investment Income 67,000 119,387 52,387
Total Revenues 1,582,000 1,912,504 330,504
EXPENDITURES
None - - -
Total Expenditures - - -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 1,582,000 1,912,504 330,504
OTHER FINANCING SOURCES (USES)
Transfers (Out) (2,529,000) (1,946,209) 582,791
Total Other Financing Sources (Uses) (2,529,000) (1,946,209) 582,791
NET CHANGE IN FUND BALANCE $  (947,000) (33,705) $ 913,295
FUND BALANCE, JANUARY 1 1,191,035
FUND BALANCE, DECEMBER 31 $ 1,157,330
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GOLF COURSE FUND

For the Year Ended December 31, 2025

Variance
Original and Over
Final Budget Actual (Under)
REVENUES
Intergovernmental $ 110,000 $ 60,000 $ (50,000)
Charges for Services 280,000 337,185 57,185
Investment Income 800 7,402 6,602
Miscellaneous 7,500 27,667 20,167
Total Revenues 398,300 432,254 33,954
EXPENDITURES
Current
Conservation and Development
Personal Services 238,009 268,081 30,072
Commodities 35,000 44,042 9,042
Contractual Services 57,500 58,171 671
Miscellaneous 3,000 7,747 4747
Capital Outlay 174,250 103,192 (71,058)
Debt Service
Principal - 23,982 23,982
Total Expenditures 507,759 505,215 (2,544)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (109,459) (72,961) 36,498
OTHER FINANCING SOURCES (USES)
Transfers In 110,000 110,000 -
Total Other Financing Sources (Uses) 110,000 110,000 -
NET CHANGE IN FUND BALANCE $ 541 37,039 % 36,498
FUND BALANCE, JANUARY 1 10,428
FUND BALANCE, DECEMBER 31 $ 47,467
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF NET POSITION
NONMAJOR ENTERPRISE FUNDS

December 31, 2025

Section VI, Item 2.

Total
Nonmajor
Landfill Airport Enterprise
CURRENT ASSETS
Cash and Investments $ 4214577 $ 11,506 $ 4,226,083
Receivables
Property Taxes - 60,547 60,547
Accounts 371,459 16,562 388,021
Leases - 12,397 12,397
Public private partnerships 41,908 - 41,908
Prepaid Items 15,675 15,495 31,170
Inventory - 66,400 66,400
Restricted Assets
Cash Held at Paying Agent - 53,372 53,372
Total Current Assets 4,643,619 236,279 4,879,898
NONCURRENT ASSETS
Leases Receivable - 678,611 678,611
Public private partnerships receivable 800,999 - 800,999
Subtotal Noncurrent Assets 800,999 678,611 1,479,610
CAPITAL ASSETS
Nondepreciable 708,563 1,873,554 2,582,117
Depreciable 4,296,979 5,875,937 10,172,916
Accumulated Depreciation (731,944) (4,005,492) (4,737,436)
Total Capital Assets 4,273,598 3,743,999 8,017,597
Total Noncurrent Assets 5,074,597 4,422,610 9,497,207
Total Assets 9,718,216 4,658,889 14,377,105
DEFERRED OUTFLOWS OF RESOURCES
Pension Items - 39,377 39,377
OPEB Items - 8,387 8,387
Unamortized Loss on Refunding - 8,520 8,520
Total Deferred Outflows of Resources - 56,284 56,284
Total Assets and Deferred Outflows of Resources 9,718,216 4,715,173 14,433,389

(This schedule is continued on the following page.)
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

COMBINING STATEMENT OF NET POSITION
NONMAJOR ENTERPRISE FUNDS (Continued)

December 31, 2025

Total
Nonmajor
Landfill Airport Enterprise
CURRENT LIABILITIES
Accounts Payable $ 12,367 $ 3,190 $ 15,557
Accrued Payroll - 3471 3,471
Accrued Interest Payable - 3,372 3,372
Unearned Revenue - 20,931 20,931
Due to Other Funds - 33,168 33,168
General Obligation Bonds Payable - 50,000 50,000
Compensated Absences Payable - 6,138 6,138
OPEB Liability - 5,346 5,346
Total Current Liabilities 12,367 125,616 137,983
LONG-TERM LIABILITIES
General Obligation Bonds Payable - 170,000 170,000
Compensated Absences Payable - 6,138 6,138
Net Pension Liability - 3,932 3,932
OPEB Liability - 9,868 9,868
Total Long-Term Liabilities - 189,938 189,938
Total Liabilities 12,367 315,554 327,921
DEFERRED INFLOWS OF RESOURCES
Pension Items - 618 618
OPEB Items - 1,924 1,924
Leases - 638,380 638,380
Public Private Partnerships 3,899,992 - 3,899,992
Deferred Property Taxes - 60,547 60,547
Total Deferred Inflows of Resources 3,899,992 701,469 4,601,461
Total Liabilities and Deferred Inflows of Resources 3,912,359 1,017,023 4,929,382
NET POSITION
Net Investment in Capital Assets 4,273,598 3,532,519 7,806,117
Unrestricted 1,532,259 165,631 1,697,890
TOTAL NET POSITION $ 5805857 $ 3,698,150 $ 9,504,007

(See independent auditor's report.)
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
NONMAJOR ENTERPRISE FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

OPERATING REVENUES
Charges for Services

Total Operating Revenues
OPERATING EXPENSES
Personal Services
Commodities
Contractual Services
Depreciation/Amortization
Total Operating Expenses
OPERATING INCOME (LOSS)
OTHER INCOME (EXPENSE)
Taxes
Investment Income
Interest Expense

Total Other Income (Expense)

NET INCOME (LOSS) BEFORE TRANSFERS AND
CAPITAL GRANTS AND CONTRIBUTIONS

TRANSFERS
Transfers In
Transfers (Out)
Total Transfers
CAPITAL GRANTS AND CONTRIBUTIONS
CHANGE IN NET POSITION

NET POSITION, JANUARY 1

NET POSITION, DECEMBER 31

Total

Nonmajor

Landfill Airport Enterprise
$ 1,690,668 $ 436,876 $ 2,127,544
1,690,668 436,876 2,127,544
- 187,467 187,467
6,192 233,579 239,771
539,760 114,286 654,046
208,155 172,579 380,734
754,107 707,911 1,462,018
936,561 (271,035) 665,526
- 58,562 58,562
204,352 641 204,993
- (8,874) (8,874)
204,352 50,329 254,681
1,140,913 (220,706) 920,207
- 50,000 50,000
(706,381) - (706,381)
(706,381) 50,000 (656,381)
- 49,096 49,096
434,532 (121,610) 312,922
5,371,325 3,819,760 9,191,085

$ 5,805,857 $ 3,698,150 $ 9,504,007

(See independent auditor's report.)
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

COMBINING STATEMENT OF CASH FLOWS
NONMAJOR ENTERPRISE FUNDS

For the Year Ended December 31, 2025

Total
Nonmajor
Landfill Airport Enterprise
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users $ 1,350,192 $ 391,661 $ 1,741,853
Payments to Suppliers (545,061) (349,481) (894,542)
Payments to Employees - (185,136) (185,136)
Payments to Other Funds - (15,178) (15,178)
Net Cash from Operating Activities 805,131 (158,134) 646,997
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers In - 50,000 50,000
Transfers Out (706,381) - (706,381)
Interfund Loans - 2,183 2,183
Receipts from Property and other Taxes - 115,321 115,321
Net Cash from Noncapital
Financing Activities (706,381) 167,504 (538,877)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased (403,043) - (403,043)
Receipts from Capital Grants - 49,096 49,096
Principal Payments on Long-Term Debt - (55,000) (55,000)
Interest Payments on Long-Term Debt - (7,569) (7,569)
Net Cash from Capital and Related
Financing Activities (403,043) (13,473) (416,516)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received 204,352 6,228 210,580
Net Cash from Investing Activities 204,352 6,228 210,580
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS (99,941) 2,125 (97,816)
CASH AND CASH EQUIVALENTS, JANUARY 1 4,314,518 9,381 4,323,899

CASH AND CASH EQUIVALENTS, DECEMBER 31 $ 4214577 $ 11,506 $ 4,226,083

(This schedule is continued on the following page.)
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF CASH FLOWS (Continued)

NONMAJOR ENTERPRISE FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

Total
Nonmajor
Landfill Airport Enterprise
RECONCILIATION OF OPERATING INCOME
(LOSS) TO NET CASH FLOWS FROM
OPERATING ACTIVITIES
Operating Income (Loss) $ 936,561 $ (271,035 $ 665,526
Adjustments to Reconcile Operating Income (Loss)
to Net Cash From Operating Activities
Depreciation and amortization 208,155 172,579 380,734
Changes in Assets and Liabilities
Accounts Receivables (98,782) 30,171 (68,611)
Prepaid Items (11,221) (7,482) (18,703)
Inventory - (2,714) (2,714)
Pension Items - IMRF - (679) (679)
OPEB Items - 342 342
Lease Revenue Items - (13,112) (13,112)
Public-private partnership items (241,694) - (241,694)
Unearned Revenue - (62,274) (62,274)
Accounts Payable 12,112 (6,598) 5,514
Accrued Payroll - 6 6
Compensated Absences - 2,662 2,662
NET CASH FROM OPERATING ACTIVITIES $ 805,131 (158,134) $ 646,997
CASH AND INVESTMENTS
Cash and Cash Equivalents $ 4,214)577 11,506 4,226,083
TOTAL CASH AND INVESTMENTS $ 4,214,577 11,506 4,226,083
NONCASH TRANSACTIONS
Operator-funded capital improvements
recognized under GASB 94 $ 3,298,779 - 3,298,779
PPP receivable and deferred inflow recognized
under GASB 94 (Base Fee) 959,070 - 959,070
TOTAL NONCASH TRANSACTIONS $ 4,257,849 - 4,257,849

(See independent auditor's report.)
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

COMBINING STATEMENT OF NET POSITION
INTERNAL SERVICE FUNDS

December 31, 2025

Total
Administrative Network Internal
Services Administration Service Funds
CURRENT ASSETS
Cash and Investments $ 244,717 $ 651,908 $ 896,625
Receivables
Other 61,082 - 61,082
Prepaid Items 230 - 230
Total Current Assets 306,029 651,908 957,937
NONCURRENT ASSETS
None - - -
Subtotal Noncurrent Assets - - -
CAPITAL ASSETS
Depreciable 326,670 174,940 501,610
Accumulated Depreciation (147,883) (47,350) (195,233)
Total Capital Assets 178,787 127,590 306,377
Total Noncurrent Assets 178,787 127,590 306,377
Total Assets 484,816 779,498 1,264,314
DEFERRED OUTFLOWS OF RESOURCES
None - - -
Total Deferred Outflows of Resources - - -
Total Assets and Deferred Outflows of Resources 484,816 779,498 1,264,314
CURRENT LIABILITIES
Accounts Payable 64,350 38,074 102,424
Accrued Payroll 188,149 15,319 203,468
Compensated Absences Payable 105,897 73,301 179,198
Total Current Liabilities 358,396 126,694 485,090
LONG-TERM LIABILITIES
None - - -
Total Long-Term Liabilities - - -
Total Liabilities 358,396 126,694 485,090
DEFERRED INFLOWS OF RESOURCES
None - - -
Total Deferred Inflows of Resources - - -
Total Liabilities and Deferred Inflows of Resources 358,396 126,694 485,090
NET POSITION
Unrestricted 126,420 652,804 779,224
TOTAL NET POSITION $ 126,420 $ 652,804 $ 779,224
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
INTERNAL SERVICE FUNDS

For the Year Ended December 31, 2025

Total
Administrative Network Internal
Services Administration Service Funds
OPERATING REVENUES
Charges for Services $ 1728329 $ 1,378,902 $ 3,107,231
Miscellaneous 5,958 145 6,103
Total Operating Revenues 1,734,287 1,379,047 3,113,334
OPERATING EXPENSES

Administration 1,717,810 608,253 2,326,063

Commodities - 131,106 131,106

Contractual Services - 483,372 483,372

Depreciation 10,384 16,650 27,034

Total Operating Expenses 1,728,194 1,239,381 2,967,575
OPERATING INCOME 6,093 139,666 145,759
OTHER INCOME (EXPENSE)

Investment Income - 7,934 7,934
CHANGE IN NET POSITION 6,093 147,600 153,693
NET POSITION, JANUARY 1 120,327 505,204 625,531
NET POSITION, DECEMBER 31 $ 126,420 $ 652,804 $ 779,224

(See independent auditor's report.) 183




CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS

For the Year Ended December 31, 2025

Section VI, Item 2.

Administrative

Services

Network
Administration Service Funds

Total

Internal

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Interfund Service Transactions $ 1733271 $ 1,379,047 $ 3,112,318
Payments to Suppliers (275,761) (601,513) (877,274)
Payments to Employees (1,387,737) (590,445) (1,978,182)
Net Cash from Operating Activities 69,773 187,089 256,862
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
None - - -
Net Cash from Noncapital
Financing Activities - - -
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital assets purchased (2,254) (134,700) (136,954)
Net Cash from Capital and Related
Financing Activities (2,254) (134,700) (136,954)
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received - 7,934 7,934
Net Cash from Investing Activities - 7,934 7,934
NET INCREASE IN CASH AND
CASH EQUIVALENTS 67,519 60,323 127,842
CASH AND CASH EQUIVALENTS, JANUARY 1 177,198 591,585 768,783
CASH AND CASH EQUIVALENTS, DECEMBER 31 $ 244717  $ 651,908 896,625
RECONCILIATION OF OPERATING INCOME
TO NET CASH FLOWS FROM
OPERATING ACTIVITIES
Operating Income $ 6,093 $ 139,666 145,759
Adjustments to Reconcile Operating Income
to Net Cash From Operating Activities
Depreciation 10,384 16,650 27,034
Changes in Assets and Liabilities
Accounts Receivables (1,016) - (1,016)
Prepaid Items 8,075 5,251 13,326
Accounts Payable 6,638 7,714 14,352
Accrued Payroll 49,496 2,980 52,476
Compensated Absences (9,897) 14,828 4,931
NET CASH FROM OPERATING ACTIVITIES $ 69,773 $ 187,089 256,862
CASH AND INVESTMENTS
Cash and Cash Equivalents $ 244,717  $ 651,908 896,625
TOTAL CASH AND INVESTMENTS $ 244717  $ 651,908 896,625
NONCASH TRANSACTIONS
None $ - $ - -
TOTAL NONCASH TRANSACTIONS $ - $ - -

(See independent auditor's report.)
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF PLAN NET POSITION
PENSION TRUST FUNDS

December 31, 2025

Section VI, Item 2.

ASSETS
Cash and Short-Term Investments
Investments, at Fair Value
Annuity Contracts

Investments Held in the Illinois Firefighters'

Pension Investment Fund
Investments Held in the Illinois Police
Officers' Pension Investment Fund

Prepaid Items

Total Assets

LIABILITIES
Accounts Payable

Total Liabilities

NET POSITION RESTRICTED
FOR PENSIONS

Pension Trust

Police Firefighters'

Pension Pension Total
$ 233,117 $ 398,933 $ 632,050
- 231,078 231,078
- 16,137,234 16,137,234
18,980,285 - 18,980,285
2,726 3,065 5,791
19,216,128 16,770,310 35,986,438
5,534 1,456 6,990
5,534 1,456 6,990
$ 19,210,594 $ 16,768,854 $ 35,979,448

(See independent auditor's report.)
3
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CITY OF ROCHELLE, ILLINOIS

COMBINING STATEMENT OF CHANGES IN PLAN NET POSITION
PENSION TRUST FUNDS

For the Year Ended December 31, 2025

Pension Trust

Police Firefighters'
Pension Pension Total
ADDITIONS
Contributions
Employer Contributions $ 1,336,657 $ 754,515 $ 2,091,172
Employee Contributions 220,498 177,170 397,668
Total Contributions 1,557,155 931,685 2,488,840
Investment Income
Net Appreciation in Fair
Value of Investments 2,740,821 2,147,958 4,888,779
Interest 98,501 294,253 392,754
Total Investment Income 2,839,322 2,442,211 5,281,533
Less Investment Expense (14,932) (30,113) (45,045)
Net Investment Income 2,824,390 2,412,098 5,236,488
Total Additions 4,381,545 3,343,783 7,725,328
DEDUCTIONS
Benefits and Refunds 1,351,849 675,279 2,027,128
Administrative Expenses 50,556 29,347 79,903
Total Deductions 1,402,405 704,626 2,107,031
CHANGE IN NET POSITION 2,979,140 2,639,157 5,618,297
NET POSITION RESTRICTED
FOR PENSIONS
January 1 16,231,454 14,129,697 30,361,151
December 31 $ 19,210,594 $ 16,768,854 $ 35,979,448

(See independent auditor's report.) 187
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CITY OF ROCHELLE, ILLINOIS

ILLINOIS GRANT ACCOUNTABILITY AND TRANSPARENCY ACT
CONSOLIDATED YEAR END FINANCIAL REPORT

For the Year Ended December 31, 2025

Section VI, Item 2.

CSFA Program
Number Name State Federal Match Total

420-00-1758  Site Improvements $ 221,297 $ - $ - $ 221,297

420-00-2560  Rebuild Downtown & Main Streets Capital Grant 754,026 - - 754,026

420-35-3069  Magasites Development Program - - - -

420-60-2511  Aviation Fuel Tax Program - - - -
Community Development Block Grant Public

420-75-1632 Infrastructure Program - 804,190 - 804,190
State and Community Highway Safety/National

494-10-0343  Priority Safety Program - 8,181 - 8,181

494-60-2421  COVID-19 Airport Relief Program - - - -

532-30-3183  Energy Efficiency Conservation Block Grant - - - -

569-00-2537 FY 25 ILETSB - Officer Recruitment and Retention 117,000 - - 117,000
All other federal expenditures - 5,986,245 - 5,986,245
TOTALS $ 1,092,323 $ 6,798,616 $ - $ 7,890,939

(See independent auditor's report.)
3
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STATISTICAL SECTION

This part of the City of Rochelle, Illinois’ annual comprehensive financial report presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures and required supplementary information says about the City’s overall financial health.

Contents

Financial Trends
These schedules contain trend information to help the reader understand how
the City’s financial performance and well-being have changed over time.

Revenue Capacity
These schedules contain information to help the reader assess the City’s most
significant local revenue source, the sales tax and property tax.

Debt Capacity
These schedules present information to help the reader assess the affordability
of the City’s current levels of outstanding debt and the City’s ability to issue
additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader
understand the environment within which the City’s financial activities take
place.

Operating Information
These schedules contain service and infrastructure data to help the reader
understand how the information in the City’s financial report relates to the
services the City provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the annual

comprehensive financial reports for the relevant year.

Section VI, Item 2.
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CITY OF ROCHELLE, ILLINOIS

NET POSITION BY COMPONENT

Last Ten Fiscal Years

Section VI, Item 2.

Fiscal Year Ending December 31, 2016 2017 2018 2019
GOVERNMENTAL ACTIVITIES

Net Investment in Capital Assets 50,119,377 $ 49,454386 $ 51,569,571 $ 56,955,178

Restricted 2,793,415 3,603,895 4,821,676 5,704,813

Unrestricted (11,717,240) (10,156,454) (10,607,508) (10,454,471)
TOTAL GOVERNMENTAL ACTIVITIES 41,195,552 $ 42,901,827 $ 45,783,739 $ 52,205,520
BUSINESS-TYPE ACTIVITIES

Net Investment in Capital Assets 66,767,303 $ 66,624,091 $ 68,151,628 $ 72,056,083

Restricted 6,791,996 7,581,483 8,564,665 9,843,922

Unrestricted 18,127,812 19,287,555 20,199,507 21,818,321
TOTAL BUSINESS-TYPE ACTIVITIES 91,687,111 $ 93,493,129 $ 96,915,800 $ 103,718,326
PRIMARY GOVERNMENT

Net Investment in Capital Assets 116,886,680 $ 116,078,477 $ 119,721,199 $ 129,011,261

Restricted 9,585,411 11,185,378 13,386,341 15,548,735

Unrestricted 6,410,572 9,131,101 9,591,999 11,363,850
TOTAL PRIMARY GOVERNMENT 132,882,663 $ 136,394,956 $ 142,699,539 $ 155,923,846

Data Source

Audited Financial Statements
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2020 2021 2022 2023 2024 2025
58,859,625 56,052,242 57,018,451 62,402,793 64,618,401 67,985,695
5,013,689 6,716,537 5,864,305 7,365,060 6,951,461 7,644,296
(5,597,443) (2,912,534) 614,030 (2,586,783) (1,248,907) (1,639,218)
58,275,871 59,856,245 63,496,786 67,181,070 70,320,955 73,990,773
79,346,069 82,675,832 80,061,755 77,348,124 79,385,523 90,803,046
563,537 96,626 96,991 - 218,709 218,709
35,080,354 30,520,400 33,125,292 43,753,343 51,139,829 47,075,781
114,989,960 $ 113,292,858 $ 113,284,038 $ 121,101,467 $ 130,744,061 $ 138,097,536
138,205,694 $ 138,728,074 $ 137,080,206 $ 139,750,917 $ 144,003,924 $ 158,788,741
5,577,226 6,813,163 5,961,296 7,365,060 7,170,170 7,863,005
29,482,911 27,607,866 33,739,322 41,166,560 49,890,922 45,436,563
173,265,831 $ 173,149,103 $ 176,780,824 $ 188,282,537 $ 201,065,016 $ 212,088,309
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

CHANGE IN NET POSITION

Last Ten Fiscal Years

Fiscal Year Ending December 31, 2016* 2017 2018 2019
EXPENSES
Governmental Activities
General Government $ 2371762 $ 2223886 $ 2,625102 $ 2,151,923
Public Safety 4,865,637 6,178,925 7,114,566 7,242,733
Public Works 2,545,336 3,476,945 3,890,595 4,129,244
Public Service Enterprises 115,159 119,565 230,942 153,869
Conservation and Development 629,061 726,054 657,933 545,596
Interest 91,162 134,347 141,853 271,801
Total Governmental Activities Expenses 10,618,117 12,859,722 14,660,991 14,495,166
BUSINESS-TYPE ACTIVITIES
Electric 23,889,662 36,247,916 35,119,696 33,569,899
Water** 3,086,559 4,682,269 5,624,050 6,026,110
Water Reclamation** - - - -
Communications 476,654 - - -
Technology Center 646,669 1,184,320 1,149,385 1,161,545
Landfill 471,220 567,450 379,612 379,992
Airport 491,928 583,104 641,746 585,281
Total Business-Type Activities Expenses 29,062,692 43,265,059 42,914,489 41,722,827
TOTAL PRIMARY GOVERNMENT EXPENSES $ 39,680,809 $ 56,124,781 $ 57575480 $ 56,217,993
PROGRAM REVENUES
Governmental Activities
Charges for Services
General Government $ 1162,738 $ 2505643 $ 2,536,084 $ 2,953,400
Public Safety 394,864 546,731 690,712 651,916
Public Works 238,358 324,057 423,402 417,931
Public Service Enterprises 223,469 234,906 214,115 207,445
Conservation and Development - - - -
Operating Grants and Contributions 253,482 354,304 383,263 348,271
Capital Grants and Contributions 308,156 5,606 1,788,889 3,812,585
Total Governmental Activities Program Revenues 2,581,067 3,971,247 6,036,465 8,391,548
Business-Type Activities
Charges for Services
Electric 37,475,729 26,749,579 38,988,537 39,026,749
Water** 5,050,143 3,870,287 6,175,344 6,183,478
Water Reclamation** - - - -
Communications 628,911 343,615 - -
Technology Center 1,185,971 761,308 1,287,994 1,394,169
Landfill 1,233,518 840,940 807,633 656,506
Airport 361,269 443,835 308,849 367,352
Operating Grants and Contributions - - - -
Capital Grants and Contributions 25,511 1,294,396 1,881 905,050
Total Business-Type Activities Program Revenues 45,961,052 34,303,960 47,570,238 48,533,304
TOTAL PRIMARY GOVERNMENT
PROGRAM REVENUES $ 48542,119 $ 38,275207 $ 53,606,703 $ 56,924,852
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2020 2021 2022 2023 2024 2025
$ 2333766 $ 2383960 $ 1978163 $ 3,151,801 $ 4,904,669 $ 4,163,835
6,689,478 6,284,213 7,724,663 8,530,843 9,822,263 10,590,279
4,385,718 6,255,947 6,343,274 5,375,282 3,620,425 6,303,385
140,131 212,432 197,664 234,241 252,570 321,650
376,860 399,595 436,521 480,756 545,304 563,495
258,405 235,492 198,764 284,332 245,765 203,274
14,184,358 15,771,639 16,879,049 18,057,255 19,390,996 22,145,918
35,499,007 35,116,085 36,365,267 37,092,479 37,603,501 39,176,997
3,063,276 3,332,190 4,313,536 3,962,469 3,765,718 3,784,285
3,276,009 4,213,447 4,814,149 5,159,937 4,990,873 4,701,419
870,283 890,176 1,180,920 1,316,476 1,104,002 984,094
445,106 555,521 1,178,106 739,760 565,431 754,107
489,087 589,650 723,142 664,847 720,220 716,785
43,642,768 44,697,069 48,575,120 48,935,968 48,749,745 50,117,687
$ 57,827,126 $ 60,468,708 $ 65454169 $ 66,993,223 $ 68,140,741 $ 72,263,605
$ 1145510 $ 1073874 $ 1467864 $ 1478398 $ 1,289,930 $ 1,417,237
729,978 1,052,005 1,254,668 1,325,368 1,250,357 1,521,646
418,161 358,212 346,017 296,135 310,064 262,901
224,452 287,731 277,614 318,609 391,082 67,200
- - - - - 337,185
1,255,248 441,057 1,268,735 407,703 550,149 816,822
1,623,130 295,321 210,321 941,237 428,873 1,056,421
5,396,479 3,508,200 4,825,219 4,767,450 4,220,455 5,479,412
36,430,535 35,466,187 39,893,952 44,907,203 44,586,423 41,017,125
3,199,659 3,324,397 3,347,084 4,097,823 3,794,146 3,762,077
3,485,392 3,795,872 4,130,672 4,292,436 4,685,817 4,124,929
1,522,874 1,439,758 1,410,075 1,566,361 1,197,051 1,058,661
700,373 727,444 703,273 774,421 872,089 1,690,668
214,312 345,050 464,141 386,394 451,387 436,876

- - - 569,217 1,475,877 -
387,556 54,167 494,772 38,196 3,492,180 7,477,811
45,940,701 45,152,875 50,443,969 56,632,051 60,554,970 59,568,147
$ 51,337,180 $ 48,661,075 $ 55,269,188 $ 61,399,501 $ 64,775425 $ 65,047,559
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

CHANGE IN NET POSITION (Continued)

Last Ten Fiscal Years

Fiscal Year

2016*

2017 2018 2019

NET (EXPENSE) REVENUE
Governmental Activities
Business-Type Activities

TOTAL PRIMARY GOVERNMENT NET
REVENUES (EXPENSES)

GENERAL REVENUES AND OTHER
CHANGES IN NET POSITION
Governmental Activities
Taxes
Property and Replacement***
Local Sales and Use
Telecommunications
Hotel/Motel
Utility
Other
Intergovernmental - Unrestricted
Shared Income Tax
Replacement Taxes***
Grants
Investment Income
Miscellaneous
Sale of Transmission Assets
Gain on Sale of Capital Assets
Transfers In

Total Governmental Activities

Business-Type Activities
Property Taxes
Replacement Taxes
Investment Income
Miscellaneous
Sale of Transmission Assets
Gain on Sale of Capital Assets
Transfers

Total Business-Type Activities

TOTAL PRIMARY GOVERNMENT

CHANGE IN NET POSITION
Governmental Activities
Business-Type Activities

TOTAL PRIMARY GOVERNMENT
CHANGE IN NET POSITION

$ (8,037,050) $ (8,888,475) $ (8,624,526) $ (6,103,618)
16,898,360 (8,961,099) 4,655,749 6,810,477
$ 8,861,310 $ (17,849574) $ (3,968,777) $ 706,859
$ 3,120,172 3376985 $ 3455154 $ 3575806
2,092,098 3,103,976 3,379,510 3,653,642
241,024 298,393 304,444 317,761
176,766 225,959 252,426 263,299
243,024 385,033 444,058 489,247
109,493 158,963 177,277 178,915
581,502 879,364 916,864 1,019,048
78,747 78,022 369,607 75,000
7,884 33,906 123,024 210,623
423,491 67,454 133,531 64,468

- 10,249 168,845 ;
1,866,078 2,353,969 2,076,297 2,677,590
8,940,279 10,972,273 11,801,037 12,525,399
63,084 61,739 19,287 61,013
28,917 95,728 301,569 398,054
138,425 354,412 250,360 373,355
(1,866,078)  (2,353,969)  (2,076,297)  (2,677,590)
(1,635,652)  (1,842,090)  (1,505081)  (1,845,168)

$ 7,304,627 $

9,130,183 $ 10,295,956 $ 10,680,231

$ 903,229 $

15,262,708

2,083,798 $
(10,803,189)

3,176,511 $
3,150,668

6,421,781
4,965,309

$ 16,165,937 $

(8,719,391) $ 6,327,179 $ 11,387,090

*Change in fiscal year end from April 30 to December 31. Amounts are for the eight-month period ended December 31, 2016.
**The Water and Water Reclamation Fund was split into two separate funds as of the start of fiscal year 2020.
***Starting in fiscal year 2021, the City split the Property and Replacement Taxes into two separate categories.

Data Source

Audited Financial Statements
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2020

2021

2022

2023

2024

2025

$ (8787,879) $ (12,263439) $ (12,053,830) $ (13,289,805) $ (15,170,541) $ (16,666,506)
2,297,933 455,806 1,868,849 7,696,083 11,805,225 9,450,460
$ (6,489,946) $ (11,807,633) $ (10,184,981) $ (5,593,722) $ (3,365316) $ (7,216,046
$ 3747149 $ 3925817 $ 3933447 $ 4193719 $ 4408386 $ 4,732,562
3,476,277 4,246,783 4,890,269 4,614,153 4,732,668 5,367,814
294,976 265,957 306,911 339,828 344,559 367,801
105,727 242,022 281,442 268,037 262,358 263,488
496,334 536,084 695,811 779,799 773,312 712,251
150,281 341,250 366,606 397,481 436,529 440,687
1,040,397 1,263,654 1,539,199 1,508,709 1,604,123 1,703,532
- 433,191 876,498 729,208 427,996 344,381

75,000 75,000 75,000 598,524 - -
120,034 19,020 5,854 859,809 1,055,392 881,564
36,197 93,625 360,038 205,455 120,435 119,693

3,730,000 - - - - -

- - 110,932 - - -
1,585,858 2,401,410 2,252,364 2,479,367 4,144,668 5,402,551
14,858,230 13,843,813 15,694,371 16,974,089 18,310,426 20,336,324
- - - 61,447 65,207 58,562

59,498 59,398 - - ] .
197,758 99,271 47,149 1,004,818 1,827,201 1,540,694
231,817 89,833 101,083 1,534,448 89,629 62,439

9,989,799 - - - - -
80,681 - 163,046 - - 4,935
(1,585,858)  (2,401,410)  (2,252,364)  (2,479,367)  (4,144,668)  (5,402,551)
8,973,695 (2,152,908)  (1,941,086) 121,346 (2,162,631)  (3,735,921)
$ 23,831,925 $ 11,690,905 $ 13753285 $ 17095435 $ 16,147,795 $ 16,600,403
$ 6070351 $ 1580374 $ 3640541 $ 3684284 $ 3139885 $ 3,669,818
11,271,628 (1,697,102) (72,237) 7,817,429 9,642,594 5,714,539
$ 17,341,979 $  (116728) $ 3,568,304 $ 11501,713 $ 12782479 $ 9,384,357
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CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

Fiscal Year Ending December 31, 2016 2017 2018 2019
GENERAL FUND
Nonspendable $ -3 -3 - 8 54,802
Restricted
Cemetery 141,244 142,281 118,555 121,731
Community Development 267 - - -

Unrestricted
Assigned for Subsequent Years' Budget - - - -
Unassigned 1,975,346 1,992,109 2,646,925 3,483,358

TOTAL GENERAL FUND $ 2116857 $ 2134390 $ 2,765480 $ 3,659,891

ALL OTHER GOVERNMENTAL FUNDS

Nonspendable Prepaid Items $ 294,061 $ 13,789 $ 13581 $ 564,360
Restricted
Audit 16,518 14,051 3,662 2,662
Maintenance of Roadways 239,433 396,015 586,421 807,163
Tourism 195,302 161,373 174,498 199,873
Employee Retirement 153,014 2,553 30,475 27,569
Insurance - 58,062 - 99,483
Capital Improvements 1,864,478 2,423,859 7,773,430 8,087,647
Economic Development 140,428 373,361 579,373 809,383
Public Safety 42,731 32,340 55,262 49,302
Assigned for
Railroad 656,813 1,873,310 1,796,258 1,604,639
Ambulance Replacement 40,565 60,711 205,079 83,018
Stormwater 117,286 108,260 128,646 178,523
Golf Course 22,483 34,650 48,468 47,016
Unassigned (1,040,345) (625,916) (303,391) (149,153)
TOTAL ALL OTHER
GOVERNMENTAL FUNDS $ 2,742,767 $ 4926418 $ 11,091,762 $ 12,411,485

Data Source

Audited Financial Statements
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2020 2021 2022 2023 2024 2025
48,167 $ 22,225 $ 103,163 $ 108,088 $ 129,809 $ 201,280
122,500 122,550 122,550 131,115 131,115 131,115
- 955,178 1,297,046 - - 277,411
8,265,364 8,331,743 10,209,776 11,609,779 11,510,402 10,753,238

8,436,031 $ 9431696 $ 11732535 $ 11,848,982 $ 11,771,326 $ 11,363,044

13,646 $ -8 37,784 $ 113883 $ 133451 $ 429,195
2,885 6,559 9,311 4,036 1,631 1,396
280,785 989,573 1,303,308 1,526,564 690,715 1,252,756
157,334 221,696 408,712 278,460 395,260 282,565
29,464 44,100 67,080 96,243 69,077 24,092
97,700 66,966 47,644 18,772 - -
3,191,020 3,650,951 2,584,137 1,522,663 1,568,467 1,466,021
1,071,598 1,567,467 1,281,323 3,732,143 4,045,564 4,448,841
46,757 46,675 40,240 55,064 49,632 37,510
1,805,310 1,529,976 1,091,645 473,132 803,504 141,174
780 160,628 620,570 675,885 770,447 958,313
180,405 169,278 171,435 168,556 146,741 128,795
1,847,724 164,605 336,945 31,211 1,535 21,033
(61,851) (39,849) - (509,771) (223,796)  (1,076,270)

8,663,557 $ 8578625 $ 8000134 $ 8186841 $ 8452228 $ 8115421
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CITY OF ROCHELLE, ILLINOIS Section VI, ltem 2.

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

Fiscal Year Ending December 31, 2016* 2017 2018 2019
REVENUES
Taxes $ 5958206 $ 7,484,642 $ 7,912,091 $ 8,452,142
Licenses and Permits 184,556 258,990 311,395 344,112
Intergovernmental 1,221,887 1,317,296 3,458,623 5,254,904
Charges for Services 1,776,011 3,180,816 3,207,235 3,678,563
Fines and Forfeitures 50,823 103,713 106,399 87,554
Investment Income 7,884 33,906 123,024 210,623
Miscellaneous 455,901 199,939 473,593 211,459
Total Revenues 9,655,268 12,579,302 15,592,360 18,239,357
EXPENDITURES
Current
General Government 1,773,811 2,315,674 2,473,148 2,551,879
Public Safety 4,169,903 5,946,478 5,757,199 6,019,750
Public Works 1,372,779 1,969,887 2,122,787 2,462,170
Public Service Enterprises 91,864 125,360 120,859 163,727
Conservation and Development 564,957 743,017 626,328 521,778
Capital Outlay 2,690,199 1,229,701 4,129,423 7,089,820
Debt Service
Principal 125,000 300,000 309,668 314,294
Interest and Fiscal Charges 119,788 139,680 133,468 223,045
Total Expenditures 10,908,301 12,769,797 15,672,880 19,346,463
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (1,253,033) (190,495) (80,520) (1,107,106)
OTHER FINANCING SOURCES (USES)
Transfers In 3,514,282 4,041,652 3,533,855 5,311,380
Transfers (Out) (1,648,204) (1,687,683) (1,457,558) (2,633,790)
Bonds Issued - - 4,500,000 598,973
Premium on Bonds Issued - - 128,005 -
Issuance of Lease Liability - - - -
Sale of Capital Assets - 10,249 217,329 -
Loan Proceeds - 27,461 - -
Total Other Financing Sources (Uses) 1,866,078 2,391,679 6,921,631 3,276,563
SPECIAL ITEM
Sale of Transmission Assets - - - -
NET CHANGE IN FUND BALANCES $ 613,045 $ 2,201,184 $ 6,841,111 $ 2,169,457
DEBT SERVICE AS A PERCENTAGE
OF NONCAPITAL EXPENDITURES 2.82% 3.79% 3.06% 4.52%

*The City changed its fiscal year end from April 30 to December 31. Amounts are for the eight-month period ended December 31,
2016.

Data Source

Audited Financial Statements
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2020 2021 2022 2023 2024 2025
8,242,094 $ 9956395 $ 11,320,311 $ 11,288,795 $ 10,957,812 $ 11,884,603
328,074 246,369 294,773 337,569 296,568 261,346
3,093,775 2,075,033 3,093,255 3,456,173 2,923,065 3,527,416
2,031,310 2,431,319 2,964,871 3,034,869 2,861,827 3,267,782
79,369 94,335 83,419 51,403 83,038 77,041
120,034 19,020 5,854 859,809 1,055,392 881,564
144,195 123,264 393,811 233,554 120,435 119,693
14,938,851 14,945,735 18,156,294 19,262,172 18,298,137 20,019,445
2,278,385 2,339,730 2,406,826 2,727,201 2,949,973 3,631,202
6,360,396 6,995,207 7,626,856 8,939,884 9,924,600 10,506,625
2,354,797 2,550,510 2,549,991 3,165,899 2,725,756 3,358,162
118,694 187,108 172,084 212,895 214,818 298,974
371,916 400,576 555,131 463,180 522,772 580,361
6,556,624 3,425,846 4,194,395 7,167,324 4,699,377 6,360,850
900,185 934,138 1,732,373 1,137,581 1,348,210 1,448,708
285,500 263,047 236,194 309,271 284,741 247,299
19,226,497 17,096,162 19,473,850 24,123,235 22,670,247 26,432,181
(4,287,646) (2,150,427) (1,317,556) (4,861,063) (4,372,110) (6,412,736)
5,941,413 4,425,356 7,167,598 7,665,443 8,733,141 9,082,698
(4,355,555) (2,023,946) (4,915,234) (5,186,076) (4,588,473) (3,680,147)

- - - 2,500,000 - -

- - - 110,171 - -

- - 143,675 74,679 365,173 351,918

- - 152,764 - 50,000 -

- 659,750 491,101 - - -
1,585,858 3,061,160 3,039,904 5,164,217 4,559,841 5,754,469

3,730,000 - - - - -
1028212 $ 910,733 $ 1,722,348 $ 303154 $ 187,731 $  (658,267)
9.23% 7.63% 11.65% 8.38% 8.89% 8.10%
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CITY OF ROCHELLE, ILLINOIS Section VI, ftem 2.

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

Last Ten Levy Years

Total Estimated Estimated

Total Taxable Direct Actual Actual
Levy Farm Residential Commercial Industrial State Local Assessed Tax Taxable Taxable
Year Property Property Property Property Railroad Railroad Value Rate Value Value
2016 $ 4885200 $ 81,882,208 $ 46,606,561 $ 88,391,613 $ 17,648,663 $ 7,520 $ 239,421,765 $ 1.05306 $ 718,337,129 33.33%
2017 7,928,518 84,527,440 47,852,965 99,109,865 17,644,897 7,520 257,071,205 1.00775 771,290,744 33.33%
2018 6,723,087 83,935,586 42,416,179 74,220,535 17,991,900 7,520 225,294,807 1.11420 675,952,016 33.33%
2019 7,024,626 86,099,543 42,486,321 100,621,937 18,626,315 7,520 254,866,262 1.02484 764,675,254 33.33%
2020 7,883,855 88,403,827 46,611,035 97,837,213 19,026,718 7,520 259,770,168 1.04623 779,388,443 33.33%
2021 9,082,201 93,324,615 47,972,109 97,837,213 19,873,811 7,520 268,097,469 1.04307 804,372,844 33.33%
2022 10,825,427 101,965,100 51,828,432 97,775,747 20,781,663 450 283,176,819 1.00636 849,615,419 33.33%
2023 9,897,094 108,850,264 55,514,497 115,832,922 21,470,154 450 311,565,381 0.94124 934,789,622 33.33%
2024 10,903,551 120,657,257 54,156,129 118,360,681 20,443,900 450 324,521,968 0.92812 973,663,270 33.33%
2025 11,201,638 132,609,078 63,649,365 126,490,291 20,443,900 450 354,394,722 0.89720  1,063,290,495 33.33%

Note: Property in the City is reassessed each year. Property is assessed at 33% of actual value.
Data Source

Office of the County Treasurer

- 150 - 201




CITY OF ROCHELLE, ILLINOIS Section V1, ltem 2.

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

Last Ten Levy Years

Levy Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

DIRECT CITY RATE
City of Rochelle 0.64053 0.58893 0.64020 0.56652 0.54273  0.55312 0.54507 0.50576 0.46688  0.42965
City of Rochelle Pension 0.41253 0.41882 0.47122 0.45832 0.50350  0.48995 0.46129 0.43548 0.46124  0.46756

Total Direct City Rate 1.05306 1.00775 1.11142 1.02484 1.04623 1.04307 1.00636 0.94124 0.94124  0.89721

OVERLAPPING RATES
Ogle County 0.56131 0.56148 0.58330 0.55938 0.55675  0.55313 0.55128 0.53540 0.51880 0.52169
Ogle County Mental Health 0.05298 0.05209 0.05215 0.05924 0.05758  0.05717 0.05562 0.05378 0.05207 0.05251
Ogle County Extension 0.00920 0.00878 0.00896 0.00858 0.00818  0.00807 0.00756 0.00659 0.00615 0.00603
Ogle County Veterans Assistance 0.00514 0.00492 0.00409 0.00458 0.00468 0.00717 0.00788 0.01705 0.01865 0.01785
Ogle County Senior Services 0.01421 0.01418 0.01550 0.01558 0.01582  0.01546 0.01480 0.01399 0.01392 0.01341
Ogle County Pension 0.14436  0.13716 0.12573 0.10841 0.10522  0.09059 0.07560 0.06718 0.06620 0.06790
Rochelle High School 212 2.52178 2.47856  2.44119 2.35295 242334 235999 227729 214714 2.06090 2.00690
Rochelle High School 212 Pension 0.04555 0.04513 0.04601 0.04385 0.00426  0.04088 0.04066 0.01811 0.01700 0.01346
Rochelle Grade School 231 3.21174 3.13806 3.19539 3.20986 3.22861  3.20043 3.12874 3.05301 3.00427  2.95379
Rochelle Grade School 231 Pension 0.07129 0.04655 0.05331 0.06513 0.06364  0.06136 0.05742 0.05216 0.04027 0.02193
Kishwaukee College 523 0.66779 0.66490 0.66566 0.65504 0.06484  0.63978 0.60704 0.58371 0.54624  0.54957
Flagg Rochelle Library 0.17386 0.17460 0.17916 0.17740 0.17787  0.18157 0.18030 0.17838 0.17688  0.17995
Flagg Rochelle Library Pension 0.00789 0.01153 0.01334 0.01238 0.01376  0.01480 0.00918 0.00847 0.00795 0.00986
Flagg Rochelle Parks 0.58425 0.58925 0.59180 0.81418 0.77872  0.77004 0.78253 0.66721 0.63193 0.60682
Flagg Rochelle Park Pension 0.00400 0.00039 0.00387 0.00575 0.00105  0.00050 0.00000 0.00000 0.00000 0.00000
Flagg Road 0.35260 0.35438 0.36180 0.36302 0.36232  0.36004 0.35248 0.34167 0.33011 0.31769
Flagg Township 0.17840 0.17859 0.17658 0.17594 0.16813  0.15871 0.13816 0.12536  0.13437 0.14120
Flagg Township Pension 0.02420 0.02145 0.01781 0.01723 0.02081  0.02358 0.02159  0.02954  0.01530 0.00312

Data Source

Office of the County Clerk
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CITY OF ROCHELLE, ILLINOIS

PRINCIPAL PROPERTY TAXPAYERS

Current Year and Nine Years Ago

Section VI, Item 2.

2025 2016
Percentage Percentage
of Total of Total
City City
Taxable Taxable Taxable Taxable
Assessed A d A d Assessed
Taxpayer Type of Business Value Rank Valuation Value Rank Valuation
Americold Real Estate LP Cold Storage $ 34,764,000 1 9.81% $ 12,830,677 1 5.55%
Exeter Distribution & Warehouse 14,400,000 2 4.06% 10,326,690 3 4.46%
lllinois River Energy Ethanol Plant 13,336,891 3 3.76% 10,107,651 4 4.37%
Lineage Logistics Cold Storage 12,521,208 4 3.53%
Ascendas Reit Chicago LLC (Bre/ Cold Storage 9,545,200 5 2.69%
1600 Ritchie Court LLC Manufacturing Facility 9,495,023 6 2.68%
Lineage Master Manufacturing Facility 6,345,195 7 1.79%
Pasquesi Farms LLC Hydroponic Greenhouse 6,092,290 8 1.72%
Rochelle Railroad Park West 1 Inc Distribution & Warehouse 5,800,000 9 1.64%
Seldal Properties LLC Rental Real Estate 5,491,758 10 1.55% 2,730,199 10 1.18%
The Northern Trust Data Center 3,225,200 9 1.39%
Rochelle Development Joint Ventt Distribution & Warehouse 3,464,891 8 1.50%
Total Logistic Control Distribution & Warehouse 5,502,195 7 2.38%
Nippon Sharyo Manufacturing Manufacturing Facility 12,234,370 2 5.29%
Sara Lee Corporation Cold Storage 9,063,424 5 3.92%
Indcor Properties Distrubtion & Warehouse 6,374,687 6 2.76%
$ 117,791,565 33.23% $ 75,859,984 32.80%
Data Source

Supervisor Ogle County Assessments

- 152 -

203




CITY OF ROCHELLE, ILLINOIS

PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Levy Years

Section VI, Item 2.

Collections
Collected within the in Subsequent
Fiscal Year of the Levy Years Total Collections to Date
Levy Percentage Percentage
Year Tax Levied Amount of Levy Amount Amount of Levy
2016  $ 2,372,996 $ 2,361,297 99.51% $ - $ 2,361,297 99.51%
2017 2,445,391 2,437,333 99.67% - 2,437,333 99.67%
2018 2,504,018 2,498,523 99.78% - 2,498,523 99.78%
2019 2,612,017 2,583,545 98.91% 24,762 2,608,307 99.86%
2020 2,717,843 2,679,356 98.58% - 2,679,356 98.58%
2021 2,796,479 2,757,628 98.61% - 2,757,628 98.61%
2022 2,849,778 2,829,623 99.29% - 2,829,623 99.29%
2023 2,932,578 2,930,001 99.91% - 2,930,001 99.91%
2024 3,011,895 3,006,741 99.83% - 3,006,741 99.83%
2025 3,104,199 N/A N/A N/A N/A N/A

N/A - Information not available

Note: 2025 property taxes will not be received until the fiscal year 2026

Data Source

Office of the Ogle County Treasurer
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CITY OF ROCHELLE, ILLINOIS

RATIOS OF OUTSTANDING DEBT BY TYPE

Last Ten Fiscal Years

Section VI, Item 2.

Governmental Activities B Type Activities Debt
General General Percentage of Outstanding as
Fiscal General General Obligation Obligation General IEPA Total Actual Taxable a Percentage
Year Obligation Obligation Debt Lease Installment Revenue Debt Obligation Revolving Lease Installment Primary Value (1) of Per of Personal
Ended Bonds TIF Bonds Certificates Liability Contract Bonds Certificates Bonds Loans Liability Contract Government Property Capita (2) Income
2016  $ - $ 2617493 $ 1861891 $ - $ - $ 16,169,536 $ 3,485,000 $ 585,000 $ 3,608,792 $ - $ - $ 28,327,712 11.80% 2,977.34 12.56%
2017 - 2,484,869 1,689,682 - 27,461 15,497,305 3,470,715 595,000 5,054,195 - - 28,819,227 11.21% 3,146.55 14.29%
2018 4,628,005 2,347,244 1,517,437 - 22,793 14,810,075 3,157,468 550,000 6,394,567 - - 33,427,589 14.84% 3,597.07 15.91%
2019 4,613,782 2,204,620 1,345,192 - 617,472 14,107,845 2,879,221 510,000 6,597,322 - - 32,875,454 14.59% 3,611.50 14.81%
2020 4,114,560 2,056,995 1,177,947 - 512,286 - 2,595,976 465,000 11,917,700 - - 22,840,464 8.79% 2,523.25 9.98%
2021 3,585,337 1,904,370 1,010,702 250,645 1,067,899 8,681,124 2,302,729 420,000 11,534,902 170,828 1,300,000 32,228,536 11.86% 3,381.21 11.51%
2022 2,941,114 1,736,496 839,112 283,251 792,695 17,286,602 2,003,501 375,000 11,231,821 119,046 984,809 38,593,447 13.49% 4,059.86 13.82%
2023 2,476,891 4,172,730 670,780 240,435 657,609 21,383,300 1,696,234 325,000 10,596,797 271,009 663,176 43,153,961 13.85% 4,618.85 14.92%
2024 1,892,669 3,856,448 502,449 438,596 516,411 20,012,011 1,377,987 275,000 12,204,319 400,889 334,611 41,811,390 12.88% 4,486.68 13.36%
2025 1,283,446 3,525,167 334,118 565,354 372,863 18,590,722 1,269,348 220,000 17,209,870 615,476 - 43,986,364 12.41% 4,625.27 14.12%

Note: Details of the City's outstanding debt can be found in the notes to financial statements.

(1) Assessed value and actual value of taxable property

(2) See the schedule of Demographic and Economic Information for personal income and population data.

Data Source

City Records
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

December 31, 2025

Percentage
Debt Applicable City's
Gross to the Share
Governmental Unit Debt City (1) of Debt

City of Rochelle $ 6,080,948 100.00% $ 6,080,948
Flagg-Rochelle Community Park District 5,470,000 73.35% 4,012,245
School District 231 5,055,000 75.74% 3,828,657
School District 212 5,475,000 52.65% 2,882,588
Kishwaukee Community College 52,815,000 9.42% 4,975,173
Subtotal 68,815,000 15,698,663
TOTAL $ 74,895,948 $ 21,779,611

Note: Overlapping information presented as of March 3, 2023 (most recent available).
(1) Percentages based on 2023 EAVSs, the most recent available.
Data Source

Official Statement

- 155 - 206




Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS

RATIOS OF GENERAL BONDED DEBT OUTSTANDING

Last Ten Fiscal Years

Percentage of

Less Amounts Estimated
Available Actual Taxable
Fiscal Governmental Business-Type In Debt Value of Per
Year Activities Activities Service Fund Total Property* Capita

2016 $ 4479384 $ 4,070,000 $

$ 8,549,384 3.57% $ 900.79

2017 4,174,551 4,065,715 - 8,240,266 3.21% 899.69
2018 8,492,686 3,707,468 - 12,200,154 5.42% 814.82
2019 8,163,594 3,389,221 - 11,552,815 4.53% 1,269.12
2020 7,349,502 3,060,976 - 10,410,478 4.01% 1,150.07
2021 6,500,409 2,722,729 - 9,223,138 3.44% 1,006.89
2022 5,516,722 2,378,501 - 7,895,223 2.79% 839.29
2023 7,320,401 2,021,234 - 9,341,635 3.00% 999.85
2024 6,251,566 1,652,987 - 7,904,553 2.44% 848.22
2025 5,142,731 1,489,348 - 6,632,079 1.87% 697.38

*See the Schedule of Assessed Value and Estimated Actual Value of Taxable Property for property value data.
Note: Details of the City's outstanding debt can be found in the notes to financial statements.
Data Source

City Records
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CITY OF ROCHELLE, ILLINOIS Section VI, Item 2.

SCHEDULE OF LEGAL DEBT MARGIN

December 31, 2025

ASSESSED VALUATION - 2025 TAX YEAR $ 354,394,722
Legal Debt Limit - 8.625% of Assessed Valuation $ 30,566,545
Amount of Debt Applicable to Debt Limit 3,106,912
LEGAL DEBT MARGIN $ 27,459,633
Data Source

City Records
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CITY OF ROCHELLE, ILLINOIS Section VI, Iltem 2.

LEGAL DEBT MARGIN INFORMATION

Last Ten Levy Years

Levy Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Legal Debt Limit $ 20,650,127 $ 22,172,391 $ 19,431,677 $ 21,982,215 $ 22,405,177 $ 23,123,407 $ 24,424,001 $ 26,872,514 $ 27,990,020 $ 30,566,545
Total Net Debt

Applicable to Limit 5,931,891 5,755,397 19,193,705 4,654,991 12,890,244 7,318,768 6,158,727 5,168,905 4,048,105 3,106,912
LEGAL DEBT MARGIN $ 14,718,236 $ 16,416,994 $ 237972 $ 17,327,224 $ 9,514,933 $ 15,804,639 $ 18,265,274 $ 21,703,609 $ 23,941,915 $ 27,459,633

TOTAL NET DEBT APPLICABLE

TO THE LIMIT AS A

PERCENTAGE OF DEBT LIMIT 28.73% 25.96% 98.78% 21.18% 57.53% 31.65% 25.22% 19.23% 14.46% 10.16%
Data Source

City Records
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CITY OF ROCHELLE, ILLINOIS

DEMOGRAPHIC AND ECONOMIC INFORMATION

Last Ten Fiscal Years

Section VI, Item 2.

Per
Capita

Fiscal Personal Personal Median School Unemployment
Year Population Income Income Age Enrollment Rate

2016 9,491 $ 224,908,227 $ 23,697 36.5 2,531 6.3%
2017 9,159 201,690,339 22,021 35.4 2,623 4.5%
2018 9,293 210,114,730 22,610 35.7 2,490 4.7%
2019 9,103 221,940,243 24,381 36.0 3,004 4.1%
2020 9,052 236,800,320 26,160 36.6 2,847 4.7%
2021 9,160 228,890,080 24,988 36.5 2,535 6.3%
2022 9,407 276,358,846 29,378 36.6 2,418 5.7%
2023 9,343 289,156,507 30,949 37.9 2,439 5.9%
2024 9,319 312,904,063 33,577 37.1 2,429 5.2%
2025 9,510 311,442,990 32,749 36.0 2,456 4.5%

Unemployment rate is the 12-month average.

Data Sources

City Records

U.S. Census Bureau
Office of the County Clerk
IL Board of Education
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CITY OF ROCHELLE, ILLINOIS
PRINCIPAL EMPLOYERS

Current Year and Nine Years Ago

Section VI, Item 2.

2025 2016
Number % of Number % of
of Total City of Total City

Employer Employees Rank Population Employees Rank Population
Rochelle Foods 850 1 8.94% 810 1 8.53%
Lineage 400 2 4.21%
Rochelle Community Hospital 342 3 3.60% 271 5 2.86%
Elementary School District #231 326 4 3.43% 300 3 3.16%
Americold 300 5 3.15% 232 7 2.44%
Wheatland Tube 292 6 3.07%
Silgan Containers 200 7 2.10% 200 8 2.11%
Rochelle Township High School C 184 8 1.93% 170 9 1.79%
Bay Valley Foods 150 9 1.58%
City of Rochelle 146 10 1.54%
DelMonte Foods
Central Refrigeration 315 2 3.32%
Tyson Foods 280 4 2.95%
Walmart 235 6 2.48%
Nippon Sharyo
Ryder 140 10 1.48%
TOTAL 3,190 33.55% 2,953 31.12%

Data Source

Economic Development
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CITY OF ROCHELLE, ILLINOIS
FULL-TIME EQUIVALENT EMPLOYEES

Last Ten Fiscal Years

Section VI, Item 2.

Function/Program 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

GENERAL FUND
Mayor and City Council 7 7 7 7 7 7 7 7 7 7
City Manager 2 2 - - - - - - - -
Municipal Building 1 1 1 1 - - - - - -
City Clerk 2 2 1 1 1 2 2 2 2 2
Cemetery 1 1 - 1 1 1 1 1 1 0.5
Community Development 5 5 5 4 4 4 4 4 3 3
Economic Development 1 2 - - - - - - - -
Engineering 2 2 2 2 2 2 2 2 2 2
Fire 13 13 13 13 13 13 13 17 17 20
Police 25 26 26 26 28 28 27 33 33 36
Street 10 10 10 9 12 12 12 12 12 13

ENTERPRISE FUND
Airport 2.0 15 15 1.0 1 1 1 1 1 15
Utilities - Administration 0.5 1.0 1.0 1 - 1 1 1 - -
Utilities - Technology Center 2 2 2 - - - - - - 1
Utilities - Communications/

Network Administration 3 3 3 1 1 1 1 1 - -
Utilities - Electric 28 28 25 25 25 22 22 22 25 275
Utilities - Water 5 5 5 4 7 9 9 9 9 10
Utilities - Water Reclamation 9 8 8 8 8 9 10 10 10 8

INTERNAL FUND
Administrative Services 6 6 9 9 9 8 10 10 8 9
Network Administration - - 2 2 2 3 4 4 5 5

Data Source

City Budget File
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CITY OF ROCHELLE, ILLINOIS

OPERATING INDICATORS

Last Ten Fiscal Years

Section VI, Item 2.

Function/Program 2016 2017 2018 2019
COMMUNITY DEVELOPMENT
New Construction Single Family Permits 4 3 4 1
Number of Permits Issued 329 276 260 313
Building and Engineering Inspections 987 828 659 1,252
POLICE
DUI Arrests 50 39 51 39
Criminal Arrests 265 452 415 412
Accidents 432 369 367 176
Ordinance Enforcement 6 N/A N/A N/A
Total Tickets 789 1,792 1,493 1,113
Total Calls 15,649 15,000 11,553 11,739
FIRE
Number of Fire Calls Answered 259 272 237 289
Number of EMS Calls Answered 1,564 1,564 1,813 1,752
PUBLIC WORKS
Trees Planted 30 2 - -
Trees Removed 45 24 21 33
Street Sweeping (Hours) 900 1,200 1,200 1,200
Snow Removal (Hours) 512 993 1,331 1,137
Catch Basins/Inlets Cleaned 1,200 2,024 755 2,024
Sidewalk Replacement (Square Feet) 10,600 640 14,033 17,250
WATER AND SEWER
Water MGD Pumped (Millions/Gallons) 2.95 2.81 2.74 2.73
Water MGD Billed (Millions/Gallons) 247 2.33 241 2.69
Sewer MGD Treated (Millions/Gallons) 2.58 2.82 2.91 3.66
Water Meter Installations (New) 4 2 4 4
Water Meter Exchanges 184 188 195 668
Hydrants Flushed 760 762 762 765
ELECTRIC
Pole Replacements 77 15 18 35
Electric Meter Installations 1,026 632 157 96

N/A - Not Available
Data Source

City Records
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Section VI, Item 2.

2020 2021 2022 2023 2024 2025

1 3 3 2 - -
317 361 287 374 393 303
1,268 1,400 1,148 1,496 1,572 1,212
34 33 19 23 31 49
312 258 395 397 407 545
396 306 187 358 196 336

N/A N/A N/A N/A N/A N/A

1,148 1,866 521 458 1,365 1,312
14,167 15,572 15,291 15,012 17,339 17,137
332 318 415 374 430 342
1,830 2,377 2,733 2,755 2,627 2,876
8 32 19 22 44 19
18 43 28 25 30 36
550 870 366 558 505 437
1,389 1,812 1,046 1,012 2,448 910
1,340 1,700 845 1,049 - 1,450
16,753 24,660 30,121 35,444 40,660 2,200
2.76 2.98 3.00 2.83 3.03 3.07
2.39 2.39 2.66 2.76 271 2.65
2.76 2.76 2.59 2.52 297 2.27
2 4 3 4 13 3
65 1,900 583 759 8 10
803 803 803 803 803 803
14 22 39 10 76 96
194 483 417 228 226 552
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CITY OF ROCHELLE, ILLINOIS

CAPITAL ASSETS STATISTICS BY FUNCTION

Last Ten Fiscal Years

Section VI, Item 2.

Function/Program 2016 2017 2018 2019
GENERAL GOVERNMENT

General Government Buildings 48 48 47 47
PUBLIC SAFETY

Police

Number of Squad Cars 17 14 14 15
Fire
Number of Vehicles 12 11 12 12

PUBLIC WORKS

Number of Vehicles and Equipment 24 24 24 23

Streets (Lane Miles) 160 160 160 160

Alleys (Miles) 7 13 13 13

Bridges and Structures 20 17 17 17
WATER AND SEWER

Number of Vehicles and Equipment 16 16 16 17

Water Mains (Miles) 78 78 100 100

Water Towers 4 4 5 5

Wells and Wellhouses 5 5 5 5

Sanitary Sewers (Miles) 74 74 100 100

Lift Stations 13 14 15 16

Number of Manholes 294 1,470 1,470 1,475

Number of Fire Hydrants 762 762 800 800
ELECTRIC

Number of Vehicles 18 14 15 15

Overhead Line (Miles) 160 151 146 146

Underground Line (Miles) 60 56 65 65
COMMUNICATIONS

Fiber (Miles) 46 46 46 46

Data Source

City Records
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Section VI, Item 2.

2020 2021 2022 2023 2024 2025
47 47 46 46 48 43
14 14 12 20 24 26
14 14 13 13 14 14
23 23 23 23 23 23
160 160 160 160 160 160
13 13 13 13 13 13
17 17 17 17 17 17
19 19 27 24 25 25
103 103 103 103 103 103
4 4 4 4 4 4
5 5 5 5 5 5
103 103 103 103 103 103
17 17 17 17 17 17
1,485 1,485 1,485 1,485 1,485 1,485
803 803 803 803 803 803
14 11 23 16 18 18
146 145 143 143 142 141
66 67 64 66 68 68
46 50 53 55 58 58
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Section VI, Item 2.
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ROCHELLE MUNICIPAL UTILITIES

Section VI, Item 2.
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INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

Opinions

We have audited the accompanying financial statements of the Rochelle Municipal Utilities
(enterprise funds of the City of Rochelle, Illinois (the City)) (RMU) as of and for the year ended
December 31, 2025, and the related notes to financial statements, which collectively comprise the
RMU’s basic financial statements, as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the Rochelle Municipal Utilities (enterprise funds of the City of
Rochelle, Illinois), as of December 31, 2025, and the respective changes in financial position and
cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Emphasis of Matter - Reporting Entity

As discussed in Note 1, the financial statements present only the funds comprising RMU and do not
purport to, and do not present fairly the financial position of the City of Rochelle, Illinois as of
December 31, 2025, the respective changes in financial position, or, where applicable, its cash flows
for the year then ended in accordance with accounting principles generally accepted in the United
States of America. Our opinion is not modified with respect to this matter.

Emphasis of Matter - Error Correction Restatement

As part of our audit for the year ended December 31, 2025 financial statements, we also audited the
adjustments as described in Note 11 that were applied to restate the financial statements for the year
ended December 31, 2024. In our opinion, such adjustments are appropriate and have been properly
applied.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under these standards are further described in the Auditor’s Responsibilities for the Audit of the
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Financial Statements section of our report. We are required to be independent of the RMU and to
meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating
to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America and for
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the RMU’s
ability to continue as a going concern for 12 months beyond the financial statement date, including
any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute
assurance and, therefore, is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal control. Misstatements are considered material if there is a substantial likelihood
that, individually or in the aggregate, they would influence the judgment made by a reasonable user
based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, We:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the RMU’s internal control. Accordingly,
no such opinion is expressed.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the RMU’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings and certain internal
control-related matters that we identified during the audit.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and the other required supplementary information listed in
the table of contents be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide
us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise RMU’s basic financial statements. The supplemental information is presented
for purposes of additional analysis and is not a required part of the basic financial statements.

The supplemental information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the basic financial
statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 28,
2026, on our consideration of the City’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion
on the effectiveness of the City’s internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the City’s internal control over financial reporting and compliance.

Sdbick OPA4 LLE

Naperville, Illinois
July 28, 2026
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ROCHELLE MUNICIPAL UTILITIES

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

Management of the City of Rochelle’s Department of Utilities, Rochelle Municipal Utilities (RMU)
offers all persons interested in the financial position of RMU this narrative overview and analysis
of the utilities’ financial performance during the fiscal year ending December 31, 2025. You are
invited to read this narrative in conjunction with the financial statements.

FINANCIAL HIGHLIGHTS

e The assets and deferred outflows of resources of the Electric Utility exceed its liabilities
and deferred inflows of resources by $73,217,835 (net position). Of this amount,
$36,126,235 (unrestricted net position) may be used to meet ongoing obligations to
citizens and creditors, $37,091,600 is the net investment in capital assets.

e The assets and deferred outflows of resources of the Water Utility exceeded its liabilities
and deferred inflows of resources by $27,035,728 (net position). Of this amount,
$2,237,509 (unrestricted net position) may be used to meet ongoing obligations to
citizens and creditors, $79,913 is restricted for debt service, and $24,718,306 is the net
investment in capital assets.

e The assets and deferred outflows of resources of the Water Reclamation Utility exceeded
its liabilities and deferred inflows of resources by $25,362,704 (net position). Of this
amount, $6,593,451 (unrestricted net position) may be used to meet ongoing obligations
to citizens and creditors, $138,796 is restricted for debt service, and $18,630,457 is the
net investment in capital assets.

e The assets and deferred outflows of resources of the Technology Center Utility exceeded
its liabilities and deferred inflows of resources by $2,977,262. Of this amount $420,696
(unrestricted net position) may be used to meet ongoing obligations to citizens and
creditors and $2,556,566 is the net investment in capital assets.

e Operating revenues for the Electric Utility decreased 8% while operating expenses were
up 4%. The decrease in revenues is from lower energy sales, and the increase in
expenses is primarily from higher purchased power and personnel costs.

e Operating revenues for the Water Utility decreased 1%, while operating expenses were
up 1%. Revenues and expenses were both essentially flat with the prior year.

e Operating revenues for the Water Reclamation Utility decreased 12%, while operating
expenses were down 7%. The decrease in revenue is from lower commercial sales and
the decrease in expenses is from lower operating costs.

e Operating revenues for the Technology Center Utility decreased 12% while operating
expenses decreased 10%. The decrease in operating revenue and expense reflects the
full-year effect of the large colocation customer lost in 2024.
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ROCHELLE MUNICIPAL UTILITIES

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

OVERVIEW OF THE FINANCIAL STATEMENTS

The purpose of this discussion and analysis is an introduction to RMU’s basic financial statements.
Enclosed are two parts: Management’s Discussion and Analysis (this section) and the basic
financial statements. The basic statements that follow this analysis provide individual fund
statements that demonstrate the financial strength of the utility.

e For each of the reporting funds provided, there will be a Statement of Net Position (Balance
Sheet); next, the Statement of Revenues, Expenses, and Changes in Net Position, followed
by a Statement of Cash Flows.

¢ The remaining notes provide detailed information about the methods of asset and liability
valuations and other supplemental information critical to properly analyzing the financial
statements.

STATEMENTS

The utility-wide statements report information about RMU using accounting methods similar to
those used by private-sector utilities. The Balance Sheet includes all the utilities’ assets and
deferred outflows of resources and liabilities and deferred inflows of resources. All the current
year’s revenues and expenses are accounted for in the Statement of Revenues, Expenses and
Changes in Net Position regardless of when cash is received or paid.

The utility-wide statements report RMU’s net position and how they have changed. Net Position —
the difference between assets and deferred outflows of resources and liabilities and deferred
inflows of resources — is one way to measure financial health, or position. Over time, increases or
decreases in RMU’s net position indicate whether its financial health is improving or deteriorating.
To assess the overall health of RMU, it is necessary to review and consider non-financial factors
as well, such as changes in utility rates and the condition of utility plant in service.

The Statement of Revenues, Expenses and Changes in Net Position presents information
demonstrating how the net position changed during the most recent fiscal year. All changes in net
position are reported as soon as the underlying event giving rise to the change occurs, regardless
of the timing of the cash flows. Thus, revenues and expenses reported in this statement for some
items will only result in cash flows in future fiscal periods.

Notes to Financial Statements — The notes provide additional information that is essential to a full
understanding of the data provided in the utility-wide financial statements.

- MD&A 2 -
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FINANCIAL ANALYSIS OF RMU

A summary of RMU’s Statement of Net Position is presented below.

Table 1

Condensed Statements of Net Position

Electric Utility

12/31/25 12/31/24

Current/Noncurrent
Assets/Deferred

Outflows of Resources 41,542,673 49,690,284
Capital Assets 55,145,006 49,152,879

Total Assets and
Deferred Outflows 96,687,679 98,843,163
Long-Term Liabilities 18,219,793 19,834,698
Current Liabilities/Deferred

Inflows of Resources 5,250,051 6,504,699

Total Liabilities and

Deferred Inflows 23,469,844 26,339,397

Net Investment in Capital

Assets 37,091,600 36,292,776
Unrestricted 36,126,235 36,210,990

Total Net Position 73,217,835 72,503,766
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FINANCIAL ANALYSIS OF RMU (cont.)

Table 2
Condensed Statements of Net Position
Water Utility
12/31/25 12/31/24

Current/Noncurrent
Assets/Deferred

Outflows of Resources $ 4,156,507 $ 5,355,219
Capital Assets 30,553,654 25,145,470

Total Assets and Deferred

Outflows 34,710,161 30,500,689

Long-Term Liabilities 5,512,269 7,532,997
Other Liabilities/Deferred

Inflows of Resources 2,162,164 2,409,067

Total Liabilities and

Deferred Inflows 7,674,433 9,942,064

Net Investment in Capital

Assets 24,718,306 17,679,677
Restricted 79,913 79,913
Unrestricted 2,237,509 2,799,035

Total Net Position $ 27,035,728 $ 20,558,625
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ROCHELLE MUNICIPAL UTILITIES

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

FINANCIAL ANALYSIS OF RMU (cont.)

Table 3
Condensed Statements of Net Position

Water Reclamation Utility

12/31/25 12/31/24
Current/Noncurrent
Assets/Deferred Outflows of
Resources $ 7,688,734 $ 8,303,727
Capital Assets 31,252,882 24,332,190
Total Assets and Deferred
Outflows 38,941,616 32,635,917
Long-Term Liabilities 12,000,317 4,911,334
Other Liabilities/Deferred
Inflows of Resources 1,578,595 2,127,072
Total Liabilities and
Deferred Inflows 13,578,912 7,038,406
Net Investment in Capital
Assets 18,630,457 18,556,485
Restricted 138,796 138,796
Unrestricted 6,593,451 6,902,230
Total Net Position $ 25,362,704 $ 25,597,511
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ROCHELLE MUNICIPAL UTILITIES

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

FINANCIAL ANALYSIS OF RMU (cont.)

Table 4
Condensed Statements of Net Position

Technology Center Utility

12/31/25 12/31/24
Current/Noncurrent
Assets/Deferred Outflows of
Resources $ 1,885,331 $ 2,188,140
Capital Assets 3,577,540 3,765,082
Total Assets and Deferred
Outflows 5,462,871 5,953,222
Long-Term Liabilities 1,215,410 1,618,418
Other Liabilities/Deferred
Inflows of Resources 1,270,199 1,441,730
Total Liabilities and
Deferred Inflows 2,485,609 3,060,148
Net Investment in Capital
Assets 2,556,566 2,424,427
Unrestricted (Deficit) 420,696 468,647
Total Net Position $ 2,977,262 $ 2,893,074

The largest portion of RMU’s net position (65%) reflects its investment in capital assets (e.g., land,
buildings and improvements, machinery and equipment, and infrastructure), less any outstanding
debt used to acquire those assets that is still outstanding. RMU employs these capital assets to
provide electric, water, water reclamation, and communication services to our service area.
Consequently, these assets are restricted for future spending. Although the utility’s investment in
its capital assets is reported net of related debt, it should be noted that the resources needed to
repay the associated debt must be provided from other cash generating sources since the capital
assets themselves cannot be used to liquidate these liabilities.

The remaining balance of unrestricted net position (35%) may be used to meet the utilities’ ongoing
obligations to rate payers and creditors.
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ROCHELLE MUNICIPAL UTILITIES

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

FINANCIAL ANALYSIS OF RMU (cont.)

ELECTRIC OPERATIONS
Electric operations increased the 2025 utility’s net position by $714,069. This increase is primarily
a result of the following items:

e Operating income of $2,400,378 on electric sales.

e Investment income and capital grants, partially offset by transfers to other City funds.

WATER OPERATIONS
Water operations increased the 2025 utility’s net position by $4,838,167. Beginning net position
was also restated by $1,638,936 to correct for prior-year IEPA loan forgiveness. This increase is
primarily a result of the following items:

e Capital grants and contributions of $5,819,592 for system improvements.

o |EPA loan forgiveness on water project financing.

e Transfers to other City funds.

WATER RECLAMATION OPERATIONS

Water Reclamation operations decreased the 2025 utility’s net position by $234,807. This decrease
is primarily a result of the following items:

e Operating loss including depreciation and amortization of $1,698,145.
e Capital grants of $804,190 for the treatment plant improvement project.

e Transfers to other City funds.

TECHNOLOGY CENTER

Technology Center and Advanced Communication operations increased the 2025 utility’s net
position by $84,188. This increase is the result of the following items:

e Operating income of $115,885.
e Controlled operating and maintenance costs.

o Full-year effect of the major colocation customer lost in 2024.

- MD&A 7 -
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MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

FINANCIAL ANALYSIS OF RMU (cont.)

The Statement of Revenues, Expenses and Changes in Net Position provides an indication of

the utilities’ financial health.

Table 5

Condensed Statement of Revenues, Expenses

and Changes in Net Position

Electric Utility

Operating Revenues
Non-Operating Revenues

Total Revenues

Depreciation and Amortization

Expense
Other Operating Expenses
Non-Operating Expenses

Total Expenses
Income Before Transfers and
Grants
Transfers
Capital Grants

Changes in Net Position

12/31/25 12/31/24

$ 41,073,426 $ 44,666,557
1,020,627 1,233,289
42,094,053 45,899,846
2,717,650 2,875,935
35,955,398 34,166,953
503,949 560,613
39,176,997 37,603,501
2,917,056 8,296,345
(3,007,920) (2,248,827)
804,933 -

$ 714,069 $ 6,047,518
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FINANCIAL ANALYSIS OF RMU (cont.)

Table 6
Condensed Statement of Revenues, Expenses
and Changes in Net Position

Water Utility
12/31/25 12/31/24

Operating Revenues $ 3,762,905 $ 3,794,793
Non-Operating Revenues 74,324 854,366

Total Revenues 3,837,229 4,649,159
Depreciation and Amortization
Expense 1,066,889 1,010,502
Other Operating Expenses 2,630,356 2,662,767
Non-Operating Expenses 87,040 92,449

Total Expenses 3,784,285 3,765,718
Income Before

Transfers and Grants 52,944 883,441
Transfers (1,034,369) (668,506)
Capital Grants 5,819,592 -

Changes in Net Position $ 4,838,167 $ 214,935
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FINANCIAL ANALYSIS OF RMU (cont.)

Table 7
Condensed Statement of Revenues, Expenses
and Changes in Net Position

Water Reclamation Utility

12/31/25 12/31/24

Operating Revenues $ 4,130,239 $ 4,694,665
Non-Operating Revenues 236,064 261,656

Total Revenues 4,366,303 4,956,321
Depreciation and Amortization
Expense 1,698,145 1,639,883
Other Operating Expenses 2,906,673 3,298,162
Non-Operating Expenses 96,601 52,828

Total Expenses 4,701,419 4,990,873
Income Before

Transfers and Grants (335,116) (34,552)
Transfers (703,881) (711,970)
Capital Grants 804,190 3,492,180

Changes in Net Position $ (234,807) $ 2,745,658
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FINANCIAL ANALYSIS OF RMU (cont.)

Table 8
Condensed Statement of Revenues, Expenses
and Changes in Net Position

Technology Center Utility

12/31/25 12/31/24

Operating Revenues $ 1,058,661 $ 1,197,051
Non-Operating Revenues 9,621 11,142

Total Revenues 1,068,282 1,208,193
Depreciation and Amortization
Expense 193,167 313,458
Other Operating Expenses 749,609 736,233
Non-Operating Expenses 41,318 54,311

Total Expenses 984,094 1,104,002
Income Before

Transfers 84,188 104,191
Transfers - -

Changes in Net Position $ 84,188 $ 104,191
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ROCHELLE MUNICIPAL UTILITIES

MANAGEMENT’S DISCUSSION AND ANALYSIS
December 31, 2025 and December 31, 2024

RMU BUDGETARY HIGHLIGHTS

The final Electric Fund revenue budget, including other non-operating income, totaled
$45,973,091. Actual revenues, including non-operating income were $42,094,053. Total budgeted
expenses were $54,039,775. The Electric Fund’s actual expenses totaled $39,176,997 including
non-operating expenses. This provided income before contributions and transfers of $2,917,056.

The final Water Fund revenue budget totaled $9,748,167 with actual revenues of $3,837,229. The
Water Fund’s budgeted expenses were $10,345,168, while actual expenses totaled $3,784,285.
This provided income before contributions and transfers of $52,944.

The final Water Reclamation Fund revenue budget totaled $13,384,141 with actual revenues of
$4,366,303. The Water Reclamation Fund’s budgeted expenses were $13,672,750, while actual
expenses totaled $4,701,419. This provided a loss before contributions and transfers of
$(335,116).

The final Technology Center Fund expenditure budget totaled $1,817,653 while the revenue
budget was $1,313,000. The actual expenses totaled $984,094 while total revenues were
$1,068,282. This provided income before contributions of $84,188.

LONG-TERM DEBT

On December 31, 2025, the Electric fund had $17,025,000 in alternate revenue long-term bonds
outstanding. The direct placement loan outstanding at December 31, 2024 was repaid in full during
2025.

On December 31, 2025, the Water and Water Reclamation funds had $17,209,870 of long-term
IEPA loans outstanding.

The repayment of debt is covered by operating revenues.

During 2025, the water reclamation utility drew $7,298,678 on an $11,640,600 IEPA loan to finance
the Water Reclamation Plant Improvements Project. The debt is payable through October 2045
and bears an interest rate of 1.00%.

During 2025, an IEPA loan of $5,393,194 issued to the water utility was fully forgiven within the
fiscal year, and therefore has no balance outstanding at year end.

On May 2, 2024, the electric utility issued $4,795,000 in alternate revenue bonds to finance
construction of a substation. The debt is payable over 15 years and bears an interest rate from
4% to 5%.

On January 5, 2022, the electric utility issued $8,895,000 in alternate revenue bonds to finance
the second phase of construction of a substation. The debt is payable over 15 years and bears
an interest rate from 2% to 4%.

On October 5, 2021, the electric utility issued $7,775,000 in alternate revenue bonds to finance
construction of a substation. The debt is payable over 15 years and bears an interest rate from
2% to 4%.

- MD&A 12 -
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LONG-TERM DEBT (cont.)

On June 24, 2019, the water utility borrowed $3,049,830 from the IEPA to finance a radium removal
plant at Well #12. The debt is payable over 20 years and bears an interest rate of 1.38%.

On June 11, 2019, the water reclamation utility borrowed $7,000,000 from the IEPA to finance the
Water Reclamation Plant Improvements. The debt is payable over 20 years and bears an interest
rate of 1.18%.

On August 30, 2017, the water utility borrowed $3,270,006 from the IEPA to finance the Well #11
project. The debt is payable over 20 years and bears an interest rate of 1.32%.

On October 17, 2015, the water utility borrowed $4,879,732 from the IEPA to finance the Well #12
project. The debt is payable over 20 years and bears an interest rate of 1.86%.

On March 1, 2007, the water reclamation utility borrowed $600,000 from the IEPA to finance the
Askvig Sewer project. The debt is payable over 20 years and bears an interest rate of 2.50%.

The repayment of debt certificates is covered from operating revenues.

On December 31, 2025, the Technology Center fund had $1,025,000 of long-term debt certificates
outstanding.

CURRENTLY KNOWN FACTS/ECONOMIC CONDITIONS

All currently known facts and economic conditions were considered in preparing the 2026 utility
budget. None of these conditions are anticipated to significantly change the overall financial
position of the utility. The City Council approved the 2026 Budget on December 8, 2025.

REQUESTS FOR INFORMATION

The financial report is designed to provide our citizens, customers, investors, and creditors with a
general overview of the utilities’ finances. If you have questions about this report, or need any
additional information, contact Rochelle Municipal Utilities, Matt Hoffman, Finance Director, 420
N. 6t St., Rochelle, IL 61068 or e-mail mhoffman@rochelleil.us.
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Water Technology
Electric Water Reclamation Center Total
CURRENT ASSETS
Cash and Investments $ 34,394,071 1,456,992 $ 5,965,258 $ 577,061 42,393,382
Receivables
Accounts 2,630,311 172,239 103,711 74,676 2,980,937
Accrued Interest 12,778 - 6,070 - 18,848
Leases - 54,318 - 177,689 232,007
Other 258,641 3,023 36,383 - 298,047
Prepaid Items 338,727 69,986 114,129 7,040 529,882
Deposits 654,746 - - - 654,746
Materials and Supplies Inventory 1,552,476 - - - 1,552,476
Due from Other Governments - 799,829 875,562 - 1,675,391
Restricted Assets
Cash Held at Paying Agent - 79,913 138,796 - 218,709
Total Current Assets 39,841,750 2,636,300 7,239,909 836,466 50,554,425
NONCURRENT ASSETS
Advances to Other Funds 409,044 - - - 409,044
Leases Receivable - 922,354 - 796,091 1,718,445
Special Assessments - - 11,571 - 11,571
Total Noncurrent Assets 409,044 922,354 11,571 796,091 2,139,060
CAPITAL ASSETS
Nondepreciable 10,617,767 7,802,528 11,670,825 519,453 30,610,573
Depreciable - Plant in Service 105,098,289 37,593,840 53,842,180 9,412,750 205,947,059
Intangible 626,003 32,192 226,811 - 885,006
Accumulated Depreciation/Amortization (61,197,053) (14,874,906) (34,486,934) (6,354,663)  (116,913,556)
Net Capital Assets 55,145,006 30,553,654 31,252,882 3,577,540 120,529,082
Total Assets 95,395,800 34,112,308 38,504,362 5,210,097 173,222,567
DEFERRED OUTFLOWS OF RESOURCES
Pension Items 1,066,095 135,748 361,132 185,695 1,748,670
OPEB Items 225,784 28,385 76,122 38,705 368,996
Asset Retirement Obligation - 433,720 - - 433,720
Unamortized Loss on Refunding - - - 28,374 28,374
Total Deferred Outflows of Resources 1,291,879 597,853 437,254 252,774 2,579,760
Total Assets and Deferred
Outflows of Resources 96,687,679 34,710,161 38,941,616 5,462,871 175,802,327

(This statement is continued on the following page.)
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STATEMENT OF NET POSITION (Continued)
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CURRENT LIABILITIES
Accounts Payable
Accrued Payroll
Accrued Interest Payable
Other Payables
Revenue Bonds Payable

General Obligation Debt Payable

IEPA Loans Payable

OPEB Liability

Compensated Absences Payable
Lease Liability

Total Current Liabilities

LONG-TERM LIABILITIES
Revenue Bonds Payable

General Obligation Debt Payable

IEPA Loans Payable

OPEB Liability

Net Pension Liability
Compensated Absences Payable
Lease Liability

Asset Retirement Obligation
Advance from Other Funds

Total Long-Term Liabilities

Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Pension Items
OPEB Items
Leases

Total Deferred Inflows of Resources

NET POSITION
Net Investment in Capital Assets
Restricted for Debt Service
Unrestricted

TOTAL NET POSITION

Water Technology

Electric Water Reclamation Center Total
$ 3,076,278 $ 769,468 $ 1,112,662 $ 10,861 $ 4,969,269
108,780 25,321 28,735 - 162,836
105,117 18,064 19,460 - 142,641
214,430 - - - 214,430
1,320,000 - - - 1,320,000
- - - 335,000 335,000
- 394,134 263,714 - 657,848
51,068 6,190 16,601 3,095 76,954
175,311 58,950 70,125 - 304,386
130,404 1,916 44,088 - 176,408
5,181,388 1,274,043 1,555,385 348,956 8,359,772
17,270,722 - - - 17,270,722
- - - 714,348 714,348
- 4,925,190 11,626,832 - 16,552,022
358,554 45,305 121,501 67,127 592,487
115,984 17,524 42,014 24,891 200,413
175,309 58,950 70,126 - 304,385
299,224 - 139,844 - 439,068
- 465,300 - - 465,300
- - - 409,044 409,044
18,219,793 5,512,269 12,000,317 1,215,410 36,947,789
23,401,181 6,786,312 13,555,702 1,564,366 45,307,561
16,842 2,179 5,738 2,994 27,753
51,821 6,516 17,472 8,884 84,693
- 879,426 - 909,365 1,788,791
68,663 888,121 23,210 921,243 1,901,237
37,091,600 24,718,306 18,630,457 2,556,566 82,996,929
- 79,913 138,796 - 218,709
36,126,235 2,237,509 6,593,451 420,696 45,377,891
$ 73217835 $ 27,035728 $ 25,362,704 $ 2,977,262 $ 128,593,529

See accompanying notes to financial statements.
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
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OPERATING REVENUES
Charges for Services
Miscellaneous

Total Operating Revenues

OPERATING EXPENSES
Operations
Depreciation and Amortization

Total Operating Expenses

OPERATING INCOME (LOSS)

NON-OPERATING REVENUES (EXPENSES)
Investment Income
Interest Expense
Gain on Sale of Assets

Total Non-Operating Revenues (Expenses)

NET INCOME (LOSS) BEFORE TRANSFERS
CAPITAL GRANTS AND CONTRIBUTIONS

TRANSFERS
Transfers In
Transfers (Out)
Total Transfers
CAPITAL GRANTS AND CONTRIBUTIONS

CHANGE IN NET POSITION

NET POSITION, BEGINNING OF YEAR,
AS REPORTED

Error correction

NET POSITION, BEGINNING OF YEAR,
AS RESTATED

NET POSITION, DECEMBER 31

Water Technology

Electric Water Reclamation Center Total
$ 41,017,125 $ 3,762,077 $ 4,124929 $ 1,058,661 $ 49,962,792
56,301 828 5,310 - 62,439
41,073,426 3,762,905 4,130,239 1,058,661 50,025,231
35,955,398 2,630,356 2,906,673 749,609 42,242,036
2,717,650 1,066,889 1,698,145 193,167 5,675,851
38,673,048 3,697,245 4,604,818 942,776 47,917,887
2,400,378 65,660 (474,579) 115,885 2,107,344
1,015,692 74,324 236,064 9,621 1,335,701
(503,949) (87,040) (96,601) (41,318) (728,908)
4,935 - - - 4,935
516,678 (12,716) 139,463 (31,697) 611,728
2,917,056 52,944 (335,116) 84,188 2,719,072
758,641 - - - 758,641
(3,766,561) (1,034,369) (703,881) - (5,504,811)
(3,007,920) (1,034,369) (703,881) - (4,746,170)
804,933 5,819,592 804,190 - 7,428,715
714,069 4,838,167 (234,807) 84,188 5,401,617
72,503,766 20,558,625 25,597,511 2,893,074 121,552,976
- 1,638,936 - - 1,638,936
72,503,766 22,197,561 25,597,511 2,893,074 123,191,912
$ 73,217,835 $ 27,035,728 $ 25,362,704 $ 2,977,262 $ 128,593,529

See accompanying notes to financial statements.
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ROCHELLE, ILLINOIS
STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users

Electric

Water

‘Water
Reclamation

Technology
Center

Total

$ 41444368 $ 4519836 $ 4,501,053 $ 1,038,995 $ 51,504,252

Payments to Suppliers (30,800,858) (1,535,905) (1,253,228) (274,063)  (33,864,054)
Payments to Employees (3,585,269) (1,102,334) (1,239,974) (4,214) (5,931,791)
Payments to Other Funds (1,409,257) (551,570) (664,539) (485,239) (3,110,605)
Net Cash from Operating Activities 5,648,984 1,330,027 1,343,312 275,479 8,597,802
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers In 758,641 - - - 758,641
Transfers (Out) (3,766,561) (1,034,369) (703,881) - (5,504,811)
Intergovernmental Loans - - - - -
Receipts Held at Paying Agent - - - - -
Net Cash from Noncapital Financing Activities (3,007,920) (1,034,369) (703,881) - (4,746,170)
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased (9,156,352) (6,063,003) (7,972,265) (5,625)  (23,197,245)
Receipts from Capital Grants 804,933 6,658,699 - - 7,463,632
Receipts from Sale of Assets 4,935 - - - 4,935
Issuance of Long-Term Debt - - 6,681,481 - 6,681,481
Principal Payments on Long-Term Debt (1,721,542) (398,316) (294,340) (320,500) (2,734,698)
Interest Payments on Long-Term Debt (664,097) (87,607) (97,746) (40,498) (889,948)
Net Cash from Capital and Related
Financing Activities (10,732,123) 109,773 (1,682,870) (366,623)  (12,671,843)
CASH FLOWS FROM INVESTING ACTIVITIES
Sales of Investments 6,512,709 - - - 6,512,709
Purchases of Investments (769,803) - - - (769,803)
Interest Received on Investments 1,017,753 74,324 244,558 9,621 1,346,256
Net Cash from Investing Activities 6,760,659 74,324 244,558 9,621 7,089,162
NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS (1,330,400) 479,755 (798,881) (81,523) (1,731,049)
CASH AND CASH EQUIVALENTS, JANUARY 1 14,431,252 977,237 6,764,139 658,584 22,831,212
CASH AND CASH EQUIVALENTS, DECEMBER 31 $ 13,100,852 $ 1,456,992 $ 5,965,258 $ 577,061 $ 21,100,163

(This statement is continued on the following page.)
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ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)

For the Year Ended December 31, 2025
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RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH FLOWS FROM OPERATING ACTIVITIES

Operating Income (Loss)
Adjustments to Reconcile Operating Income (Loss)
to Net Cash from Operating Activities
Depreciation and Amortization
Changes in Assets and Liabilities
Accounts Receivable
Other Receivables
Prepaid Items
Materials and Supplies Inventory
Special Assessments
Pension Items - IMRF
Lease Revenue Items
OPEB Items
Accounts Payable
Accrued Payroll
Other Payables
Compensated Absences

NET CASH FROM OPERATING ACTIVITIES

CASH AND INVESTMENTS
Cash and Cash Equivalents
Investments

TOTAL CASH AND INVESTMENTS

NONCASH TRANSACTIONS
Capital Contributions
Capital Assets in Accounts Payable
Capital Assets Acquired through Leases
IEPA Loan Receivable
IEPA Loan Payable

TOTAL NONCASH TRANSACTIONS

Water Technology

Electric ‘Water Reclamation Center Total
$ 2400378 $ 65,660 $ (474,579) $ 115,885 $ 2,107,344
2,717,650 1,066,889 1,698,145 193,167 5,675,851
(56,136) 10,664 321,862 (11,712) 264,678
427,078 766,024 19,564 - 1,212,666
106,067 (34,304) (55,554) (3,816) 12,393
270,284 - - - 270,284
- - 29,388 - 29,388
(18,304) (2,301) (6,171) (3,137) (29,913)
(19,757) - (7,954) (27,711)
9,220 1,159 3,108 1,582 15,069
(294,374) (533,951) (247,549) (8,362) (1,084,236)
24,568 1,322 6,274 (161) 32,003
10,713 - - - 10,713
51,840 8,622 48,824 (13) 109,273
$ 5648984 $ 1,330,027 $ 1,343,312 $ 275,479 $ 8,597,802
$ 13,100,852 $ 1,456,992 $ 5,965,258 $ 577,061 $ 21,100,163
21,293,219 - - - 21,293,219
$ 34,394,071 $ 1,456,992 $ 5,965,258 $ 577,061 $ 42,393,382
$ - $ - $ 804,190 $ - $ 804,190
788,583 514,108 547,947 - 1,850,638
201,655 - 168,828 - 370,483
- 799,829 875,562 - 1,675,391
- (799,829) (875,562) - (1,675,391)
$ 990,238 $ 514,108 $ 1,520,965 $ - $ 3,025,311

See accompanying notes to financial statements.
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS

December 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Rochelle Municipal Utilities (RMU) have been prepared in
conformity with accounting principles generally accepted in the United States of America,
as applied to government units and regulated enterprises (hereinafter referred to as
generally accepted accounting principles (GAAP)). The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
RMU’s accounting policies are described below.

A

Reporting Entity

RMU is comprised of certain proprietary funds of the City of Rochelle, Illinois
(the City). RMU is accounted for as a distinct and separate departmental entity of the
City and includes the City’s Electric Fund, the Water Fund, the Water Reclamation
Fund and the Technology Center Fund.

The Electric Utility Fund accounts for the activities of the electric system. The
Electric Fund’s present generation capacity consists of ten diesel generating units
(with an aggregate nameplate rating of 22,700 KW) and one solar gas turbine
generator unit (with a nameplate rating of 4,200 KW).

The Water Fund accounts for the activities of the water system. The water system
provides water supply to residents and businesses in the City. Water is obtained from
four deep wells with a combined capacity of approximately 8.0 million gallons per
day, compared to a daily demand of 3.4 million gallons in the service area.

The Water Reclamation Fund accounts for the activities of the water reclamation
system. The water reclamation system maintains sanitary sewers and wastewater
treatment facilities. A 4.9 million gallon per day sewerage plant provides primary,
secondary and tertiary treatment for the 2.5 million gallons per day wastewater flow
discharge from the plant.

The Technology Center Fund accounts for the activities of the RMU Technology
Center that accounts for revenue received for rack space, collocation space and dark
fiber and expenses associated with the construction of the Technology Center, debt
service and fiber infrastructure. This fund also accounts for the activities of a fiber
optic network that provides internet and high-speed data transfer services to
customers in the City and the surrounding area.

-10 -
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ROCHELLE MUNICIPAL UTILITIES
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Fund Accounting

RMU uses funds to report on its financial position and changes in its financial
position. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain government
functions or activities. A fund is a separate accounting entity with a self-balancing
set of accounts. RMU’s funds are classified as proprietary funds.

Proprietary funds are used to account for activities similar to those found in the
private sector, where the determination of net income is necessary or useful for
sound financial administration. Goods or services from such activities can be
provided either to outside parties (enterprise funds) or to other departments or
agencies primarily within the government (internal service funds).

Measurement Focus, Basis of Accounting and Financial Statement Presentation

RMU’s financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and
expenses are recorded when a liability is incurred. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider
have been met. Operating revenues/expenses include all revenues/expenses directly
related to providing enterprise fund services. Incidental revenues/expenses are
reported as non-operating.

RMU reports unearned revenue on its financial statements. Unearned revenue arises
when a revenue is measurable but not earned under the accrual basis of accounting.
Unearned revenues also arise when resources are received by RMU before it has a
legal claim to them or prior to the provision of services, as when grant monies are
received prior to the incurrence of qualifying expenditures. In subsequent periods,
when both revenue recognition criteria are met or when RMU has a legal claim to the
resources, the liability for unearned revenue is removed from the financial statements
and revenue is recognized. The RMU did not have any unearned revenue as of
December 31, 2025.

Cash and Investments
Cash and Cash Equivalents
For purposes of the statement of cash flows, RMU considers their demand deposits

and all highly liquid investments with an original maturity of three months or less
when purchased to be cash equivalents.

-11 -
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D.

Cash and Investments (Continued)
Investments

Investments with a maturity of less than one year when purchased, non-negotiable
certificates of deposit and other nonparticipating investments are stated at cost or
amortized cost. Investments with a maturity greater than one year when purchased
are stated at fair value. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at
the measurement date.

Inventory

Inventory is valued at average cost on a first-in/first-out (FIFO) method. In the
Electric Fund, inventory consisting of natural gas, diesel fuel and materials and
supplies are generally used for construction or operations, not for resale. They are
valued at average cost and charged to construction or expense when used.

Prepaid Items/Expenses

Payments made to vendors for services that will benefit periods beyond the date of
this report are recorded as prepaid items/expenses and are accounted for using the
consumption method.

Capital Assets

Capital assets are defined by RMU as assets with an initial, individual cost in excess
of the following and an estimated useful life in excess of one year.

Capitalization

Asset Class Threshold
Vehicles, Machinery, Furniture and Equipment $ 5,000
Buildings, Land Improvements and Infrastructure
(All Systems) 25,000

Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of
donation.

The costs of normal maintenance and repairs, including street overlays that do not
add to the value of the asset or materially extend asset lives are not capitalized.

-12 -
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G.

Capital Assets (Continued)

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Property, plant and equipment is depreciated using the straight-line
method over the following estimated useful lives:

Assets Years
Buildings 25-40
Vehicles, Machinery and Equipment 5-20
Land Improvements 20-30
Utilities System 5-77
Infrastructure 10-50

Intangible assets represent the RMU’s right-to-use a leased asset. These intangible
assets, as defined by GASB Statement No. 87, Leases are for leased contracts of
nonfinancial assets including equipment.

Vacation, Sick Pay and Other Employee Benefits

In accordance with GASB Statement 101, Compensated Absences, vested or
accumulated vacation and sick leave is recorded as an expense and liability of those
funds as the benefits accrue to employees. The entire balance of vacation leave is
recognized as a liability at year end. A liability is recognized for the portion of
accumulating sick leave benefits that is estimated to be more likely than not to be
used for time off or otherwise paid in cash or settled through noncash means.

Interfund Transactions

Interfund service transactions are accounted for as revenues or expenses.
Transactions that constitute reimbursements to a fund for expenses initially made
from it that are properly applicable to another fund, are recorded as expenses in the
reimbursing fund and as reductions of expenses in the fund that is reimbursed.

All other interfund transactions, except interfund service transactions and
reimbursements, are reported as transfers.

-13-
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
J. Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other
funds” (i.e., the current portion of interfund loans) or “advances to/from other funds”
(i.e., the noncurrent portion of interfund loans). All other outstanding balances
between funds are reported as “due to/from other funds.”

K. Long-Term Obligations

Long-term debt and other long-term obligations are reported as liabilities in the
applicable proprietary fund financial statements. Bond premiums and discounts and
gains/losses on refundings, are deferred and amortized over the life of the bonds.
Bonds payable are reported net of the applicable bond premium or discount.

L. Net Position

Restricted net position is legally restricted by outside parties for a specific purpose.
None of RMU’s restricted net position result from enabling legislation adopted by
the City. Net investment in capital assets represents RMU’s investment in the book
value of capital assets, less any outstanding debt that was issued to construct or
acquire the capital asset.

When both restricted and unrestricted resources are available for use, it is RMU’s
policy to use restricted resources first, then unrestricted resources as they are needed.

M. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net assets that
applies to a future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until then. In addition to liabilities, the statement of financial
position will sometimes report a separate section for deferred inflows of resources.
This separate financial statement element, deferred inflows of resources, represents
an acquisition of net assets that applies to a future period(s) and so will not be
recognized as an inflow of resources (revenue) until that time.
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ROCHELLE MUNICIPAL UTILITIES

ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
N.  Use of Estimates

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and
expenditures/expenses during the reporting period. Actual results could differ from
those estimates.

2. CASH AND INVESTMENTS

RMU participates in a cash and investment pool maintained by the City. The investments
are governed by an investment policy for the City adopted by the City Council.

RMU categorizes the fair value measurements within the fair value hierarchy established
by GAAP. The hierarchy is based on the valuation inputs used to measure the fair value of
the asset. Level 1 inputs are quoted prices in active markets for identical assets; Level 2
inputs are significant other observable inputs; and Level 3 inputs are significant
unobservable inputs.

In accordance with the City’s investment policy, monetary assets may be placed in all
instruments permitted by the Illinois Public Funds Investment Act. This act permits
deposits and investments in commercial banks, savings and loan institutions, obligations of
the U.S. Treasury and U.S. agencies, obligations of states and their political subdivisions,
credit union shares, repurchase agreements, and commercial paper rated within the three
highest classifications by at least two standard rating services and The Illinois Funds.

It is the policy of the City to invest its funds in a manner which will provide the highest
investment return with the maximum security while meeting the daily cash flow demands
of the City and conforming to all state and local statutes governing the investment of
public funds, using the “prudent person” standard for managing the overall portfolio.

The primary objectives of the policy are safety (preservation of capital and protection of
investment principal), liquidity and yield.

Deposits with Financial Institutions

Custodial credit risk for deposits with financial institutions is the risk that in the event of a
bank’s failure, the City’s deposits may not be returned to it. The City’s investment policy
requires pledging of collateral with a fair value of 110% of all bank balances in excess of
federal depository insurance, evidenced by a written collateral agreement with the
collateral held by an agent of the City in the City’s name.
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ROCHELLE MUNICIPAL UTILITIES

ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

2. CASH AND INVESTMENTS (Continued)
Investments

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value
of an investment. In accordance with its investment policy, the City limits its exposure to
interest rate risk by structuring the portfolio so that securities mature to meet cash
requirements for ongoing operations, thereby avoiding the need to sell securities on the
open market prior to maturity and investing operating funds primarily in shorter term
securities, money market mutual funds or similar investment pools. Unless matched to a
specific cash flow, the City does not directly invest in securities maturing more than five
years from the date of purchase.

The City limits its exposure to credit risk, the risk that the issuer of a debt security will not
pay its par value upon maturity, by primarily investing in The Illinois Funds, even though
the investment policy allows other investments. The Illinois Funds are rated AAA.

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the City will not be able to recover the value of its
investments that are in possession of an outside party. To limit its exposure, the City’s
investment policy requires all security transactions that are exposed to custodial credit risk
to be processed on a delivery versus payment (DVP) basis with the underlying investments
held by a third party acting as the City’s agent separate from where the investment was
purchased. The money market mutual funds are not subject to custodial credit risk.

The Illinois Public Treasurers’ Investment Pool, known as The Illinois Funds, operates as a
qualified external investment pool in accordance with the criteria established in GASB
Statement No. 79, Certain External Investment Pools and Pool Participants, and thus,
reports all investments at amortized cost rather than fair value. The investment in The
[llinois Funds by participants is also reported at amortized cost. The Illinois Funds does not
have any limitations or restrictions on participant withdrawals. The Illinois Treasurer’s
Office issues a separate financial report for The Illinois Funds which may be obtained by
contacting the Administrative Office at Illinois Business Center, 400 West Monroe Street,
Suite 401, Springfield, Illinois 62704. The Illinois Funds and the money market mutual
funds are not subject to custodial credit risk.

Concentration of the credit risk is the risk that the City has a high percentage of their
investments invested in one investment. The City’s investment policy is silent on
concentration of credit risk.

The City’s investment policy specifically prohibits the use of or the investment in
derivatives, unless separately approved by the City Council.

The City does not hold any investments required to be reported at fair value.
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ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

3. CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2025 was as follows:

ELECTRIC
Capital Assets not Being Depreciated
Land
Construction in Progress
Total Capital Assets not Being
Depreciated

Capital Assets Being Depreciated
Generation
Transmission
Distribution
General
Total Capital Assets Being Depreciated

Intangible Assets Being Amortized
Equipment
Total Intangible Assets Being Amortized

Less Accumulated Depreciation for
Generation
Transmission
Distribution
General
Total Accumulated Depreciation

Less Accumulated Amortization for
Equipment
Total Accumulated Amortization

Total Capital and intangible Assets Being
Depreciated and Amortized, Net

TOTAL ELECTRIC CAPITAL ASSETS,
NET

Beginning

Balances, Ending

Reclassified* Increases Decreases Balances
$ 1,139,470 - $ - $ 1,139,470
2,779,456 8,502,497 1,803,656 9,478,297
3,918,926 8,502,497 1,803,656 10,617,767
19,515,767 - - 19,515,767
2,684,406 - - 2,684,406
77,409,854 1,809,281 - 79,219,135
3,678,981 - - 3,678,981
103,289,008 1,809,281 - 105,098,289
464,216 201,655 39,868 626,003
464,216 201,655 39,868 626,003
9,420,815 465,398 - 9,886,213
2,684,406 - - 2,684,406
44,774,313 1,995,039 - 46,769,352
1,519,560 130,826 - 1,650,386
58,399,094 2,591,263 - 60,990,357
120,177 126,387 39,868 206,696
120,177 126,387 39,868 206,696
45,233,953 (706,714) - 44,527,239
$49,152879 $ 7,795,783 $ 1,803,656 $ 55,145,006

*Certain accumulated depreciation balances were reclassified between asset classes. Total
accumulated depreciation beginning balance was unchanged from prior year.
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ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

3. CAPITAL ASSETS (Continued)

WATER
Capital Assets not Being Depreciated
Land
Construction in Progress
Total Capital Assets not Being
Depreciated

Capital Assets Being Depreciated
Infrastructure
Equipment
Total Capital Assets Being Depreciated

Intangible Assets Being Amortized
Equipment
Total Intangible Assets Being Amortized

Less Accumulated Depreciation for
Infrastructure
Equipment
Total Accumulated Depreciation

Less Accumulated Amortization for
Equipment
Total Accumulated Amortization

Total Capital and Intangible Assets
Being Depreciated and Amortized, Net

TOTAL WATER CAPITAL ASSETS, NET

Beginning
Balances, Ending
Reclassified* Increases Decreases Balances
$ 272525 $ - 3 - 272,525
2,413,487 6,452,310 1,335,794 7,530,003
2,686,012 6,452,310 1,335,794 7,802,528
33,361,535 1,247,997 - 34,609,532
2,879,011 105,297 - 2,984,308
36,240,546 1,353,294 - 37,593,840
92,570 - 60,378 32,192
92,570 - 60,378 32,192
12,515,195 957,161 - 13,472,356
1,278,063 94,189 - 1,372,252
13,793,258 1,051,350 - 14,844,608
80,400 10,276 60,378 30,298
80,400 10,276 60,378 30,298
22,459,458 291,668 - 22,751,126
$ 25,145,470 $ 6,743,978 $ 1,335,794 $ 30,553,654

*Certain accumulated depreciation balances were reclassified between asset classes. Total
accumulated depreciation beginning balance was unchanged from prior year.
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ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

3. CAPITAL ASSETS (Continued)

WATER RECLAMATION
Capital Assets not Being Depreciated
Land
Construction in Progress
Total Capital Assets not Being
Depreciated

Capital Assets Being Depreciated
Infrastructure
Equipment
Total Capital Assets Being Depreciated

Intangible Assets Being Amortized
Equipment
Total Intangible Assets Being Amortized

Less Accumulated Depreciation for
Infrastructure
Equipment
Total Accumulated Depreciation

Less Accumulated Amortization for
Equipment
Total Accumulated Amortization

Total Capital and intangible Assets
Being Depreciated and Amortized, Net

TOTAL WATER RECLAMATION
CAPITAL ASSETS, NET

Beginning
Balances, Ending
Reclassified* Increases Decreases Balances
$ 160,938 $ - % - $ 160,938
4,413,803 8,450,009 1,353,925 11,509,887
4,574,741 8,450,009 1,353,925 11,670,825
44,921,258 1,353,925 - 46,275,183
7,566,997 - - 7,566,997
52,488,255 1,353,925 - 53,842,180
76,447 168,828 18,464 226,811
76,447 168,828 18,464 226,811
27,285,260 1,459,795 - 28,745,055
5,488,322 211,088 - 5,699,410
32,773,582 1,670,883 - 34,444,465
33,671 27,262 18,464 42,469
33,671 27,262 18,464 42,469
19,757,449 (175,392) - 19,582,057
$ 24,332,190 $ 8,274617 $ 1,353,925 $ 31,252,882

*Certain accumulated depreciation balances were reclassified between asset classes. Total
accumulated depreciation beginning balance was unchanged from prior year.
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ROCHELLE, ILLINOIS

NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

3. CAPITAL ASSETS (Continued)

TECHNOLOGY CENTER
Capital Assets not Being Depreciated
Land
Total Capital Assets not Being
Depreciated

Capital Assets Being Depreciated
Building
General
Total Capital Assets Being
Depreciated

Intangible Assets Being Amortized
Equipment
Total Intangible Assets Being
Amortized

Less Accumulated Depreciation for
Building
General
Total Accumulated Depreciation

Less Accumulated Amortization for
Equipment
Total Accumulated Amortization

Total Capital and intangible Assets
Being Depreciated and Amortized, Net

TOTAL TECHNOLOGY CENTER
CAPITAL ASSETS, NET

Beginning Ending
Balances Increases Decreases Balances
$ 519,453 $ - $ - $ 519453
519,453 - - 519,453
4,427,155 - - 4,427,155
4,979,970 5,625 - 4,985,595
9,407,125 5,625 - 9,412,750
18,368 - 18,368 -
18,368 - 18,368 -
1,762,884 88,543 - 1,851,427
4,399,109 104,127 - 4,503,236
6,161,993 192,670 - 6,354,663
17,871 497 18,368 -
17,871 497 18,368 -
3,245,629 (187,542) - 3,058,087
$ 3,765,082 $ (187542) $ - $ 3,577,540
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ROCHELLE MUNICIPAL UTILITIES

Section VI, Item 2.

ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4. LONG-TERM DEBT

Balances
January 1, Balances Current
Restated (2) Additions Reductions December 31 Portion
BUSINESS-TYPE
ACTIVITIES
General Obligation
Debt Certificates $ 1,345,000 $ - 8 320,000 $ 1,025,000 $ 335,000
Alternate Revenue
Bonds 18,295,000 - 1,270,000 17,025,000 1,320,000
IEPA Revolving Loans (2) (3) 10,565,383 7,298,678 654,191 17,209,870 657,848
Loan Payable (Direct
Placement) 334,611 - 334,611 -
Unamortized Premium 1,749,998 - 159,928 1,590,070
Compensated
Absences (1) 499,498 109,273 - 608,771 304,386
Net Pension Liability 711,312 - 510,899 200,413 -
OPEB Liability 715,539 - 46,098 669,441 76,954
Lease Liability 400,889 370,483 155,896 615,476 176,408
Asset Retirement
Obligation 465,300 - - 465,300
TOTAL BUSINESS-TYPE
ACTIVITIES $ 35082530 $ 7,778434 $ 3,451,623 $ 39,409,341 $ 2,870,596

(1) The amount displayed as additions or reductions represents the net change in the
liability.

(2) Beginning balances for the IEPA revolving loans were restated. See Note 11 for
additional information.

(3) During the fiscal year ended December 31, 2025, an Illinois EPA loan was issued for
$5,393,194 and was fully forgiven within the fiscal year. As such, there is no balance
for this IEPA loan at year end. This loan is not presented in the table above.

Bonds payable at December 31, 2025 are comprised of the following:

General Obligation Debt

Current
Total Portion
$3,140,000 2017A Limited Tax Refunding Debt Certificates,
due in annual installments of $65,000 to $350,000 from
June 30, 2018, to June 30, 2028, interest at 2% to 4%, retired
by the Technology Center Fund. $ 1,025,000 $ 335,000
TOTAL $ 1,025,000 $ 335,000
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NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

4. LONG-TERM DEBT (Continued)

Alternate Revenue Bonds

Total

Current
Portion

$7,775,000 2021A General Obligation Bonds (Electric

System Alternate Revenue Source), due in annual

installments of $425,000 to $685,000 from May 1, 2022,

to May 1, 2035, interest at 2% to 4%, retired by the

Electric System Fund. $ 5,945,000

$8,895,000 2022 General Obligation Bonds (Electric

System Alternate Revenue Source), due in annual

installments of $515,000 to $775,000 from May 1, 2022,

to May 1, 2035, interest at 2% to 4%, retired by the

Electric System Fund. 6,745,000

$4,795,000 2023 General Obligation Bonds (Electric

System Alternate Revenue Source), due in annual

installments of $225,000 to $430,000 from May 1, 2024,

to May 1, 2038, interest at 4% to 5%, retired by the

Electric System Fund. 4,335,000

$

505,000

570,000

245,000

TOTAL $ 17,025,000

$

1,320,000

Illinois EPA Loans

Total

Current
Portion

$600,000 Illinois EPA low interest loan related to the
Askvig Subdivision project, due in semiannual installments
of $19,532, through May 2027, interest at 2.50%. $ 57,160

$4,879,732 Illinois EPA low interest loan related to the
Well #12 Project, due in semiannual installments of
$94,545, through November 2036, interest at 1.86%. 2,234,690

$3,270,006 Illinois EPA low interest loan related to the

Well #11 Project, due in semiannual installments of
$79,913, through June 2038, interest at 1.32%. 1,903,494

-22 -
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

4. LONG-TERM DEBT (Continued)

Illinois EPA Loans (Continued)

$3,049,830 Illinois EPA low interest loan related to Well
#12 Project, due in semiannual installments through
May 2040, interest at 1.38%.

$7,000,000 Illinois EPA low interest loan related to Water
Reclamation Plant Improvements Project, due in
semiannual installments through January 2041, interest at
1.18%.

$11,640,600 Illinois EPA low interest loan related to the
Water Reclamation Plant Improvements Project, through
October 2045, interest at 1.00%.*

TOTAL

Current
Total Portion

$ 1,181,141 $ 74,114

3,921,591 225,843

7,911,794 -

$17,209870 $ 657,848

*This loan is still in the disbursement period, and therefore, a debt service to maturity

schedule is not available as of December 31, 2025.
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NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

4. LONG-TERM DEBT (Continued)

Debt Service to Maturity

The annual requirements to amortize all debt outstanding as of December 31, 2025, are as

follows:

Year Ending G.O. Debt Certificates Illinois EPA Loan
December 31, Principal Interest Principal Interest
2026 $ 335000 $ 27400 $ 657,848 $ 126,651
2027 350,000 15,450 648,210 117,117
2028 340,000 5,100 637,997 107,798
2029 - - 647,212 98,583
2030 - - 656,564 89,232
2031-2035 - - 3,428,098 300,878
2036-2040 - - 2,377,821 78,145
2041-2044 - - 244,326 792
TOTAL $ 1025000 $ 47950 $ 9,298,076 $ 919,196

Year Ending Alternate Revenue Bonds
December 31, Principal Interest
2026 $ 1,320,000 $ 603,075
2027 1,380,000 546,550
2028 1,435,000 487,600
2029 1,495,000 426,225
2030 1,550,000 368,650
2031-2035 8,600,000 1,000,950
2036-2039 1,245,000 75,900
TOTAL $ 17,025,000 $ 3,508,950

The bonds of several issues are subject to redemption and payment prior to their maturity,

at the option of the City.

Lease Liabilities

The RMU entered into various lease arrangements for the right-to-use enterprise vehicles
for technology, water, and electric operations. Payments ranging from $58 to $1,058 are
due in monthly installments through 2030. Total intangible right-to-use assets acquired

under these agreements are $885,006.
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4. LONG-TERM DEBT (Continued)

Lease Liabilities (Continued)

Obligations of the RMU under leases payable, typically paid from the Electric, Water
Reclamation, Water and Technology Funds, including future interest payments at
December 31, 2025, were as follows:

Fiscal Year
Ending Leases
December 31, Principal Interest
2026 $ 176,408 $ 13,512
2027 179,033 8,969
2028 160,526 4,583
2029 77,218 934
2030 22,291 -
TOTAL $ 615476 $ 27,998

Asset Retirement Obligation

The City has recognized an asset retirement obligation (ARO) and related deferred outflow
of resources in connection with its obligation to seal and abandon its water wells at the end
of its estimated useful life in accordance with federal, state, and/or local requirements. The
ARO was measured using actual historical costs for similar abandonments, adjusted for
inflation through the end of the year. The estimated useful life of the water wells is 58-142
years.

S. DEFINED BENEFIT PENSION PLAN

RMU contributes, through the City, to the Illinois Municipal Retirement Fund (IMRF), an
agent multiple-employer public employee retirement system. However, RMU’s
participation in IMRF is equivalent to a cost sharing multiple-employer pension plan since
only one actuarial valuation is performed for both the City and RMU combined. All
disclosures for an agent plan can be found in the City’s Annual Comprehensive Financial
Report.
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Section VI, Item 2.

DEFINED BENEFIT PENSION PLAN (Continued)

Illinois Municipal Retirement Fund

Plan Administration

All employees hired in positions that meet or exceed the prescribed annual hourly standard
must be enrolled in IMRF as participating members.

The plan is accounted for on the economic resources measurement focus and the accrual
basis of accounting. Employer and employee contributions are recognized when earned in
the year that the contributions are required, benefits and refunds are recognized as an
expense and liability when due and payable.

Benefits Provided

IMRF provides two tiers of pension benefits. Employees hired prior to January 1, 2011, are
eligible for Tier 1 benefits. For Tier 1 employees, pension benefits vest after eight years of
service. Participating members who retire at age 55 (reduced benefits) or after age 60 (full
benefits) with eight years of credited service are entitled to an annual retirement benefit,
payable monthly for life, in an amount equal to 1 2/3% of their final rate of earnings, for
each year of credited service up to 15 years, and 2% for each year thereafter.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating members who
retire at age 62 (reduced benefits) or after age 67 (full benefits) with ten years of credited
service are entitled to an annual retirement benefit, payable monthly for life, in an amount
equal to 1 2/3% of their final rate of earnings, for each year of credited service up to
15 years, and 2% for each year thereafter. IMRF also provides death and disability
benefits. These benefit provisions and all other requirements are established by state
statute.

Contributions

Participating members are required to contribute 4.50% of their annual salary to IMRF.
The City and RMU are required to contribute the remaining amounts necessary to fund
IMRF as specified by statute. The employer contribution rate for the year ended
December 31, 2025 was 5.55% of covered payroll. For the year ended December 31, 2025,
salaries totaling $5,277,684 were paid that required employer contributions of $292,886,
which was equal to the RMU’s actual contributions.
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5.  DEFINED BENEFIT PENSION PLAN (Continued)

[llinois Municipal Retirement Fund (Continued)
Net Pension Liability

At December 31, 2025, RMU reported a liability of $200,413 for its proportionate share of
the net pension liability. The net pension liability was measured as of December 31, 2024,
and the total pension liability used to calculate the net pension liability was determined by
an actuarial valuation as of that date. RMU’s proportion of the net pension liability was
based on RMU’s actual contribution to the plan for the year ended December 31, 2025,
relative to the contributions of the City, actuarially determined. At December 31, 2025,
RMU’s proportion was 57.21% of the total contribution.

Actuarial Assumptions
RMU’s net pension liability was measured as of December 31, 2024 and the total pension

liability used to calculate the net pension liability was determined by an actuarial valuation
performed as of the same date using the following actuarial methods and assumptions.

Actuarial Valuation Date December 31, 2024
Actuarial Cost Method Entry-Age Normal
Assumptions
Inflation 2.25%
Salary Increases 2.85% to 13.75%
Interest Rate 7.25%
Asset Valuation Method Fair Value

For non-disabled retirees, the Pub-2010, Amount-Weighted, below-median income,
General, Retiree, Male (adjusted 108.00%) and Female (adjusted 106.40%) tables and
future mortality improvements projected using scale MP-2021. For disabled retirees, the
Pub-2010, Amount-Weighted, below-median income, General, Disabled Retiree, Male and
Female (both unadjusted) tables and future mortality improvements projected using scale
MP-2021. For active members, the Pub-2010, Amount-Weighted, below-median income,
General, Employee, Male and Female (both unadjusted) tables and future mortality
improvements projected using scale MP-2021.
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5.  DEFINED BENEFIT PENSION PLAN (Continued)

[llinois Municipal Retirement Fund (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 7.25%. The projection of
cash flows used to determine the discount rate assumed that member contributions will be
made at the current contribution rate and that the employer contributions will be made at
rates equal to the difference between actuarially determined contribution rates and the
member rate. Based on those assumptions, the employer’s fiduciary net position was
projected to be available to make all projected future benefit payments of current plan
members.

Long-Term Expected Rate of Return

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense, and inflation) are developed for
each major asset class. These ranges are combined to produce the long-term expected rate
of return by weighting the expected future real rates of return to the target asset allocation
percentage and adding expected inflation. The target allocation and best estimates of
geometric real rates of return for each major asset class are summarized in the following

table:
Portfolio Long-Term
Target Expected Real
Asset Class Percentage Rate of Return
Domestic Equity 33.50% 4.35%
International Equity 18.00% 5.40%
Fixed Income 24.50% 5.20%
Real Estate 10.50% 6.40%
Alternative Investments 12.50% 4.85% t0 6.25%
Cash Equivalents 1.00% 3.60%
TOTAL 100.00%
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DEFINED BENEFIT PENSION PLAN (Continued)

[llinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources

For the year ended December 31, 2025, RMU recognized pension expense of $262,973. At
December 31, 2025, RMU reported deferred outflows of resources and deferred inflows of
resources related to IMRF from the following sources:

Deferred Deferred

Outflows of Inflows of

Resources Resources
Difference Between Expected and Actual Experience $ 749605 $ -
Changes in Assumption - 27,753

Net Difference Between Projected and Actual Earnings

on Pension Plan Investments 706,179 -
Contributions after Measurement Date 292.886 -
TOTAL $ 1,748,670 $ 27,753

$292,886 reported as deferred outflows of resources related to pensions resulting from the
City contributions subsequent to the measurement date will be recognized as a reduction of
the net pension liability for the fiscal year ended December 31, 2026. Other amounts
reported as deferred outflows of resources and deferred inflows of resources related to
IMRF will be recognized in pension expense as follows:

Year Ending

December 31,
2026 $ 614,465
2027 1,134,001
2028 (181,480)
2029 (138,955)
2030 -
TOTAL $ 1,428,031
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5. DEFINED BENEFIT PENSION PLAN (Continued)

[llinois Municipal Retirement Fund (Continued)

Discount Rate Sensitivity

The following is a sensitive analysis of the net pension liability (asset) to changes in the
discount rate. The table below presents the net pension liability (asset) of RMU calculated
using the discount rate of 7.25% as well as what RMU’s net pension liability (asset) would
be if it were calculated using a discount rate that is 1 percentage point lower (6.25%) or 1
percentage point higher (8.25%) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(6.25%) (7.25%) (8.25%)
Net Pension Liability (Asset) $ 3,503,367 $ 200,413 $ (2,431,662)

6. RISK MANAGEMENT

RMU is exposed to various risks of loss, including but not limited to, property and
casualty, general and public officials’ liability, workers’ compensation and employee’s
health. RMU mitigates these risks through participation in city-wide risk management
programs. The City purchases commercial health insurance and is not aware of any
additional amounts owed as of December 31, 2025, for the current or prior claim years.
Additional information on the City’s risk management program can be found in the City’s
Annual Comprehensive Financial Report.

7. CONTRACTS, COMMITMENTS AND CONTINGENCIES
A. Litigation

The City is a defendant in various lawsuits. Although the outcome of these lawsuits
is not presently determinable, in the opinion of the City’s attorney the resolution of
these matters will not have a material adverse effect on the financial condition of the
City.

B. Grants

Amounts received and receivable from grantor agencies are subject to audit and
adjustment by grantor agencies, principally the federal government. Any disallowed
claims, including amounts already collected, may constitute a liability of the
applicable funds. The amount, if any, of expenditures which may be disallowed by
the grantor cannot be determined at this time although the City expects such
amounts, if any, to be immaterial.
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7. CONTRACTS, COMMITMENTS AND CONTINGENCIES (Continued)

C.

Northern Illinois Municipal Power Agency

Northern Illinois Municipal Power Agency (NIMPA) is a joint municipal electric
power agency and a body politic and corporate, municipal corporation and unit of
local government of the State of Illinois. NIMPA was created by contract under
[linois’ municipal joint action agency statutes as of May 24, 2004 for the purpose of
effecting the joint development of electric energy resources for the production,
transmission and distribution of electric power and energy. NIMPA’s members
currently consist of three Illinois municipalities, the Cities of Batavia, Geneva and
Rochelle.

The City currently purchases power and energy from NIMPA under a power sales
agreement, under which the City is allocated a percentage entitlement to NIMPA’s
120 MW ownership interest in the Prairie State project. The Prairie State project is
an approximately 1,620 MW “mine mouth” coal fired power generating facility
located in Washington County, Illinois. The City’s entitlement share of the Prairie
State project is 25% or 30 MW.

NIMPA'’s outstanding debt service obligation is to be paid by its members through
their wholesale power charges through the remainder of the long-term contract,
which is $349 million as of December 31, 2025.

8. INTERFUND ACCOUNTS

A

Advances To/From

Advances to/from other RMU funds at December 31, 2025, consisted of the
following:

Advance Advance
From To
Electric Utility $ 409,044 $ -
Technology Center - 409,044
TOTAL $ 409,044 $ 409,044

The purposes of the advances from/to other funds are as follows:
J $409,044 advanced from the Electric Utility Fund to the Technology Center

Funds is for funding of cash shortfalls. Repayment is not expected within one
year.
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8. INTERFUND ACCOUNTS (Continued)

B. Interfund Transfers

Interfund transfers during the year ended December 31, 2025 consisted of the

following:

Transfer In ~ Transfer Out
City $ 4,746,170 $ -
Electric Utility 758,641 3,766,561
Water - 1,034,369
Water Reclamation - 703,881
TOTAL $ 5,504,811 $ 5,504,811

The purposes of significant interfund transfers are as follows:

. $4,746,170 transferred to the City was made up of $3,766,561 from the
Electric Fund, $483,802 from the Water Fund, and $495,807 from the Water
Reclamation Fund for annual transfers as permitted under bond ordinances.
The transfers will not be repaid.

OTHER POSTEMPLOYMENT BENEFITS
Plan Description

In addition to providing the pension benefits described, the City provides postemployment
health care benefits (OPEB) for retired employees through a single-employer defined
benefit plan. The benefits, benefit levels, employee contributions and employer
contributions are governed by the City and can be amended by the City through its
personnel manual and union contracts. The plan is not accounted for as a trust fund, as an
irrevocable trust has not been established to account for the plan. Additional information
regarding this plan can be found in the City’s Annual Comprehensive Financial Report.

Benefits Provided

The City provides postemployment health care benefits to its retirees. To be eligible for
benefits, an employee must qualify for retirement under one of the City’s retirement plans.

The benefit levels are the same as those afforded to active employees. Benefits include
general inpatient and outpatient medical services; mental, nervous and substance abuse
care; and prescriptions. Upon a retiree reaching age 65 years of age, Medicare becomes the
primary insurer and the City’s plan becomes secondary.
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9. OTHER POSTEMPLOYMENT BENEFITS (Continued)
Total OPEB Liability

RMU’s total OPEB liability of $669,441 was measured as of December 31, 2025 and was
determined by an actuarial valuation as of January 1, 2025.

Actuarial Assumptions and Other Inputs

The total OPEB liability at December 31, 2025, as determined by an actuarial valuation as
of January 1, 2025, actuarial valuation, was determined using the following actuarial
assumptions and other inputs, applied to all periods included in the measurement, unless
otherwise specified. The total OPEB liability was rolled forward by the actuary using
updated procedures to December 31, 2025, including updating the discount rate, as noted

below:

Actuarial Cost Method Entry-Age Normal
Actuarial Value of Assets Not Applicable
Salary Increases 2.75%
Discount Rate 4.83%
Healthcare Cost Trend Rates 7.58% to 7.93% Initial

5.00% Ultimate

The discount rate was based on the Bond Buyer 20-Bond GO Index, which is based on an
average of certain general obligation municipal bonds maturing in 20 years and having an
average rating equivalent of Moody’s Aa2 and Standard & Poor’s AA.

Rate Sensitivity

The following is a sensitivity analysis of the total OPEB liability to changes in the discount
rate and the healthcare cost trend rate. The table below presents the total OPEB liability of
the City calculated using the discount rate of 4.83% as well as what the City total OPEB
liability would be if it were calculated using a discount rate that is 1 percentage point lower
(3.83%) or 1 percentage point higher (5.83%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(3.83%) (4.83%) (5.83%)
Total OPEB Liability $ 713,773  $ 669,441 $ 628,037
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

9. OTHER POSTEMPLOYMENT BENEFITS (Continued)
Rate Sensitivity (Continued)

The table below presents the total OPEB liability of the City calculated using the
healthcare rate of 5.00% to 7.93% as well as what the City’s total OPEB liability would be
if it were calculated using a healthcare rate that is 1 percentage point lower (4.00% to
6.93%) or 1 percentage point higher (6.00% to 8.93%) than the current rate:

Current
1% Decrease Healthcare Rate 1% Increase
(varies) (varies) (varies)
Total OPEB Liability $ 602,806 $ 669,441 $ 746,464

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB

For the year ended December 31, 2025, the RMU recognized OPEB expense of $95,540.
At December 31, 2025, the RMU reported deferred outflows of resources and deferred
inflows of resources related to OPEB from the following sources:

Deferred Deferred

Outflows of Inflows of

Resources Resources
Differences Between Expected and Actual Experience $ 335809 $ -
Changes in Assumptions 33,187 84,693
TOTAL $ 368,99 $ 84,693

Amounts reported as deferred outflows of resources and deferred inflows of resources will
be recognized in OPEB expense as follows:

Year Ending

December 31,
2026 $ 28,184
2027 28,184
2028 28,184
2029 28,184
2030 29,407
Thereafter 142,160
TOTAL $ 284,303
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

Section VI, Item 2.

10. LESSOR DISCLOSURES

In accordance with GASB Statement No. 87, Leases, the RMU’s lessor activity is as

follows:

Lessor Type Term Payments Interest
Cell tower 12/2014 - 11/2039  $2,200 monthly (4% annual increase) 1.591%
Cell tower 03/2016 - 03/2036  $1,600 monthly (4% annual increase) 1.446%
Dark fiber 11/2019 - 11/2029 $1,500 monthly 1.164%
Collocation 06/2017 - 06/2032  $2,360 monthly (3% annual increase) 1.305%
Dark fiber 10/2019 - 10/2029 $750 monthly 1.164%
Dark fiber 03/2020 - 02/2030 $375 monthly 1.164%
Dark fiber 04/2022 - 03/2032 $375 monthly (3% annual increase) 2.632%
Collocation 04/2020 - 03/2030 $1,488 monthly 1.164%
Collocation 03/2020 - 02/2028 $634 monthly 0.893%
Dark fiber 04/2021 - 03/2031  $6,567 monthly (3% annual increase) 1.251%

The cumulative lease receivable and related deferred inflow of resources related to these
lease agreements at December 31, 2025 is $1,950,452 and $1,788,791, respectively.
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ROCHELLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

11. RESTATEMENT

Error Correction

During the fiscal year ended December 31, 2025, the City determined one of the IEPA
loans reported as a liability in the Water Fund in the prior year was forgiven, and therefore,
should have been reported as grant income in the prior year. As such, liabilities were
overstated by $1,638,936 and revenues and net income were understated by $1,638,936 for
the fiscal year ended December 31, 2024. The effect of correcting the error is as follows:

Water Fund RMU Total
BEGINNING NET POSITION,
AS PREVIOUSLY REPORTED $ 20,558,625 $ 121,552,976
Error correction 1,638,936 1,638,936
Total net restatement 1,638,936 1,638,936
BEGINNING NET POSITION, AS RESTATED $ 22,197,561 $ 123,191,912

-36- 270




REQUIRED SUPPLEMENTARY INFORMATION

Section VI, Item 2.

271




ROCHELLE MUNICIPAL UTILITIES Section VI, Item 2.

ROCHELLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Ten Fiscal Years

FISCAL YEAR ENDED DECEMBER 31,

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Contractually Required Contribution

Contributions in Relation to the Contractually
Required Contribution

CONTRIBUTION DEFICIENCY (Excess)
Covered Payroll

Contributions as a Percentage of
Covered Payroll

Notes to Required Supplementary Information

$ 281,121 $ 445537 $ 402,758 $ 339551 $ 440576 $ 411,271 $ 308,792 $ 223,752 $ 260,277 $ 292,886

281,121 445,537 402,758 339,551 440,576 411,271 308,792 223,752 260,277 292,886

$ - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 - 3 -

$ 2,376,337 $ 3,731,460 $ 3,551,656 $ 3,652,341 $ 3,976,320 $ 3,961,579 $ 4,233,254 $ 4575574 $ 4855914 $ 5,277,684

11.83% 11.94% 11.34% 9.30% 11.08% 10.38% 7.29% 4.89% 5.36% 5.55%

The information presented was determined as part of the actuarial valuations as of January 1 of the prior fiscal year. Additional information as of the latest actuarial valuation presented is as follows: the
actuarial cost method was entry-age normal; the amortization method was level percent of pay, closed and the amortization period was 19 years; the asset valuation method was five-year smoothed market
and the significant actuarial assumptions were an investment rate of return at 7.25% annually, projected salary increases assumption of 2.75% to 13.75% compounded annually and postretirement benefit

increases of 2.75% compounded annually.
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ROCHELLE, ILLINOIS

SCHEDULE OF RMU'S PROPORTIONATE
SHARE OF THE NET PENSION LIABILITY
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Ten Fiscal Years

Section VI, Item 2.

MEASUREMENT DATE DECEMBER 31, 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Employer's Proportion of Net Pension Liability 57.21% 57.21% 57.21% 57.21% 57.21% 57.21% 57.21% 57.21% 57.21% 57.21%
Employer's Proportionate Share of Net Pension Liability (Asset) $ 2,806,700 $ 2,679,131 $ 533,971 $ 3,438,473 $ 1,045,237 $(1,233,480) $ (4,003,271) $ 2,050,216 $ 24891 $ 200,413
Employer's Covered Payroll 3,453,001 3,505,080 3,679,197 3,652,341 3,644,439 3,961,579 3,954,534 4,211,619 159,251 4,936,281
Employer's Proportionate Share of the Net Pension Liability (Asset)

as a Percentage of its Covered Payroll 83.89% 76.44% 14.51% 94.14% 28.68% (31.14%) (101.23%) 48.68% 15.63% 4.06%
Plan Fiduciary Net Position as a Percentage of the Total Pension

Liability 86.65% 88.11% 97.66% 95.37% 95.86% 104.82% 115.16% 92.43% 97.46% 99.31%

(See independent auditor's report.)
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF RMU'S PROPORTIONATE
SHARE OF THE TOTAL OPEB LIABILITY
OTHER POSTEMPLOYMENT BENEFIT PLAN

Last Eight Fiscal Years

MEASUREMENT DATE DECEMBER 31,

2018 2019 2020 2021 2022 2023 2024 2025
Employer's Proportion of Total Pension Liability 57.21% 57.21% 57.21% 57.21% 57.21% 57.21% 57.21% 57.21%
Employer's Proportionate Share of Total OPEB Liability $ 538,755 $ 438,797 $ 388,676 $ 403,716 $ 494,007 $ 504696 $ 715539 $ 669,441
Employer's Covered Payroll 4,420,600 5,150,615 5,631,947 5,636,896 5,951,422 6,427,084 7,046,097 7,676,326
Employer's Proportionate Share of the Total Pension Liability
as a Percentage of its Covered Payroll 12.19% 8.52% 6.90% 7.16% 8.30% 7.85% 10.16% 8.72%

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can be compiled, information will be presented for as many years as is

available.

(See independent auditor's report.)
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION
ELECTRIC FUND

December 31, 2025

Section VI, Item 2.

CURRENT ASSETS
Cash and Investments
Receivables
Accounts
Accrued Interest
Other
Prepaid Items
Deposits
Materials and Supplies Inventory

Total Current Assets

NONCURRENT ASSETS
Advance to Other Funds

Total Noncurrent Assets
CAPITAL ASSETS
Nondepreciable
Depreciable - Plant in Service
Intangible
Accumulated Depreciation/Amortization
Net Capital Assets
Total Assets
DEFERRED OUTFLOWS OF RESOURCES
Pension Items
OPEB Items

Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

(This statement is continued on the following page.)

- 40 -

$ 34,394,071

2,630,311
12,778
258,641
338,727
654,746
1,552,476

39,841,750

409,044

409,044

10,617,767

105,098,289
626,003

(61,197,053)

55,145,006

95,395,800

1,066,095
225,784

1,291,879

96,687,679
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION (Continued)
ELECTRIC FUND

December 31, 2025

Section VI, Item 2.

CURRENT LIABILITIES
Accounts Payable
Accrued Payroll
Accrued Interest Payable
Other Payables
Revenue Bonds Payable
OPEB Liability
Compensated Absences Payable
Lease Liability

Total Current Liabilities

LONG-TERM LIABILITIES
Revenue Bonds Payable
OPEB Liability
Net Pension Liability
Compensated Absences Payable
Lease Liability

Total Long-Term Liabilities
Total Liabilities
DEFERRED INFLOWS OF RESOURCES
Pension Items
OPEB Items
Total Deferred Inflows of Resources
NET POSITION
Net Investment in Capital Assets

Unrestricted

Total Net Position

(See independent auditor's report.)

$

3,076,278
108,780
105,117
214,430

1,320,000

51,068
175,311
130,404

5,181,388

17,270,722
358,554
115,984
175,309
299,224

18,219,793

23,401,181

16,842
51,821

68,663

37,091,600
36,126,235

$ 73,217,835
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
ELECTRIC FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

OPERATING REVENUES
Charges for Services
Residential
Commercial
Industrial
Public Street Lighting
Interdepartmental
Other Operating Revenue
Miscellaneous

Total Operating Revenues
OPERATING EXPENSES
Operations
Personnel
Contractual Services
Commodities
Other
Depreciation and Amortization
Total Operating Expenses
OPERATING INCOME
NON-OPERATING REVENUES (EXPENSES)
Investment Income
Interest Expense
Gain on Sale of Assets

Total Non-Operating Revenues (Expenses)

NET INCOME BEFORE TRANSFERS AND
CAPITAL GRANTS AND CONTRIBUTIONS

TRANSFERS
Transfers In
Transfers (Out)
Total Transfers
CAPITAL GRANTS AND CONTRIBUTIONS
CHANGE IN NET POSITION

NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

(See independent auditor's report.)

$ 6,376,122
5,808,837
28,024,121
1,492

758,641
47,912

56,301

41,073,426

3,652,593
31,021,879
1,217,851
63,075

2,717,650
38,673,048

2,400,378

1,015,692
(503,949)
4,935

516,678

2,917,056

758,641

(3,766,561)

(3,007,920)

804,933

714,069

72,503,766

S 73217835
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ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS
ELECTRIC FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users
Payments to Suppliers
Payments to Employees
Payments to Other Funds

Net Cash from Operating Activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers In
Transfers (Out)

Net Cash from Noncapital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased
Receipts from Capital Grants
Receipts from Sale of Assets
Principal Payments on Long-Term Debt
Interest Payments on Long-Term Debt

Net Cash from Capital and Related
Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Sales of Investments
Purchases of Investments
Interest Received on Investments
Net Cash from Investing Activities
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

(This statement is continued on the following page.)
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$ 41,444,368

(30,800,858)
(3,585,269)
(1,409,257)

5,648,984

758,641
(3,766,561)

(3,007,920)

(9,156,352)
804,933
4,935
(1,721,542)
(664,097)

(10,732,123)

6,512,709
(769,803)
1,017,753

6,760,659

(1,330,400)

14,431,252

$ 13,100,852
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ROCHELLE MUNICIPAL UTILITIES

ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
ELECTRIC FUND

For the Year Ended December 31, 2025

RECONCILIATION OF OPERATING INCOME TO NET
CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income $ 2,400,378
Adjustments to Reconcile Operating Income
to Net Cash from Operating Activities

Depreciation and Amortization 2,717,650
Changes in Assets and Liabilities
Accounts Receivable (56,136)
Other Receivables 427,078
Prepaid Items 106,067
Materials and Supplies Inventory 270,284
Pension Items - IMRF (18,304)
OPEB Items 9,220
Accounts Payable (294,374)
Accrued Payroll 24,568
Other Payables 10,713
Compensated Absences 51,840
NET CASH FROM OPERATING ACTIVITIES $ 5,648,984
CASH AND INVESTMENTS
Cash and Cash Equivalents $ 13,100,852
Investments 21,293,219
TOTAL CASH AND INVESTMENTS $ 34,394,071
NONCASH TRANSACTIONS
Capital Assets in Accounts Payable $ 788,583
Capital Assets Acquired through Leases 201,655
TOTAL NONCASH TRANSACTIONS $ 990,238

(See independent auditor's report.) 281
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION
WATER FUND

December 31, 2025

Section VI, Item 2.

CURRENT ASSETS
Cash and Investments
Receivables
Accounts
Leases
Other
Prepaid Items
Due from Other Governments
Restricted Assets
Cash Held at Paying Agent

Total Current Assets

NONCURRENT ASSETS
Leases Receivable

Total Noncurrent Assets

CAPITAL ASSETS
Nondepreciable
Depreciable - Plant in Service
Intangible
Accumulated Depreciation/Amortization

Net Capital Assets
Total Assets
DEFERRED OUTFLOWS OF RESOURCES
Pension Items
OPEB Items
Asset Retirement Obligation

Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

(This statement is continued on the following page.)
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1,456,992

172,239
54,318
3,023
69,986
799,829

79,913

2,636,300

922,354

922,354

7,802,528
37,593,840
32,192

(14,874,906)

30,553,654

34,112,308

135,748
28,385
433,720

597,853

34,710,161
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ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION (Continued)
WATER FUND

December 31, 2025

Section VI, Item 2.

CURRENT LIABILITIES
Accounts Payable
Accrued Payroll
Accrued Interest Payable
IEPA Loans Payable
OPEB Liability
Compensated Absences Payable
Lease Liability

Total Current Liabilities

LONG-TERM LIABILITIES
IEPA Loans Payable
OPEB Liability
Net Pension Liability
Compensated Absences Payable
Asset Retirement Obligation

Total Long-Term Liabilities
Total Liabilities
DEFERRED INFLOWS OF RESOURCES
Pension Items
OPEB Items
Leases

Total Deferred Inflows of Resources

NET POSITION
Net Investment in Capital Assets
Restricted for Debt Service
Unrestricted

Total Net Position

(See independent auditor's report.)

769,468
25,321
18,064

394,134

6,190
58,950
1,916

1,274,043

4,925,190
45,305
17,524
58,950

465,300

5,512,269

6,786,312

2,179
6,516
879,426

888,121

24,718,306
79,913
2,237,509

$ 27,035,728
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ROCHELLE, ILLINOIS

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
WATER FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

OPERATING REVENUES
Water
Charges for Services
Residential
Commercial
Industrial
Rental
Other Operating Revenue
Miscellaneous

Total Operating Revenues
OPERATING EXPENSES
Operations
Personnel
Contractual Services
Commaodities
Insurance
Other
Depreciation and Amortization
Total Operating Expenses
OPERATING INCOME
NON-OPERATING REVENUES (EXPENSES)
Investment Income
Interest Expense
Total Non-Operating Revenues (Expenses)

NET INCOME BEFORE TRANSFERS AND
CAPITAL GRANTS AND CONTRIBUTIONS

TRANSFERS
Transfers (Out)

Total Transfers
CAPITAL GRANTS AND CONTRIBUTIONS
CHANGE IN NET POSITION
NET POSITION, BEGINNING OF YEAR, AS REPORTED
Error Correction
NET POSITION, BEGINNING OF YEAR, AS RESTATED

NET POSITION, END OF YEAR

(See independent auditor's report.)

$ 1,335,996
1,220,470
1,084,957

100,149
20,505
828

3,762,905

1,111,136
1,068,830
399,817
16,210
34,363

1,066,889

3,697,245

65,660

74,324

(87,040)

(12,716)

52,944

(1,034,369)
(1,034,369)
5,819,592

4,838,167

20,558,625

1,638,936
22,197,561

S 27035728
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ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS
WATER FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users
Payments to Suppliers
Payments to Employees
Payments to Other Funds

Net Cash from Operating Activities
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers (Out)

Net Cash from Noncapital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased
Receipts from Capital Grants
Principal Payments on Long-Term Debt
Interest Payments on Long-Term Debt

Net Cash from Capital and Related
Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received on Investments

Net Cash from Investing Activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

(This statement is continued on the following page.)
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$

4,519,836
(1,535,905)
(1,102,334)

(551,570)

1,330,027

(1,034,369)

(1,034,369)

(6,063,003)
6,658,699

(398,316)

(87,607)

109,773

74,324

74,324

479,755

977,237

$

1,456,992
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ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
WATER FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

RECONCILIATION OF OPERATING INCOME TO NET
CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income
Adjustments to Reconcile Operating Income
to Net Cash from Operating Activities
Depreciation and Amortization
Changes in Assets and Liabilities
Accounts Receivable
Other Receivables
Prepaid Items
Pension Items - IMRF
OPEB Items
Lease Revenue Items
Accounts Payable
Accrued Payroll
Compensated Absences

NET CASH FROM OPERATING ACTIVITIES

CASH AND INVESTMENTS
Cash and Cash Equivalents

TOTAL CASH AND INVESTMENTS

NONCASH TRANSACTIONS
Capital Assets in Accounts Payable
IEPA Loan Receivable
IEPA Loan Payable

TOTAL NONCASH TRANSACTIONS

(See independent auditor's report.)

65,660

1,066,889

10,664
766,024
(34,304)

(2,301)
1,159

(19,757)

(533,951)
1,322
8,622

1,330,027

1,456,992

1,456,992

514,108
799,829
(799,829)

514,108
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION
WATER RECLAMATION FUND

December 31, 2025

Section VI, Item 2.

CURRENT ASSETS
Cash and Investments
Receivables
Accounts
Accrued Interest
Other
Prepaid Items
Due from Other Governments
Restricted Assets
Cash Held at Paying Agent

Total Current Assets

NONCURRENT ASSETS
Special Assessments

Total Noncurrent Assets
CAPITAL ASSETS
Nondepreciable
Depreciable - Plant in Service
Intangible
Accumulated Depreciation
Net Capital Assets
Total Assets
DEFERRED OUTFLOWS OF RESOURCES
Pension Items
OPEB Items

Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

(This statement is continued on the following page.)
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$

5,965,258

103,711
6,070
36,383
114,129
875,562

138,796

7,239,909

11,571

11,571

11,670,825
53,842,180
226,811
(34,486,934)

31,252,882

38,504,362

361,132
76,122

437,254

38,941,616
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ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION (Continued)
WATER RECLAMATION FUND

December 31, 2025

Section VI, Item 2.

CURRENT LIABILITIES
Accounts Payable
Accrued Payroll
Accrued Interest Payable
IEPA Loans Payable
OPEB Liability
Compensated Absences Payable
Lease Liability

Total Current Liabilities

LONG-TERM LIABILITIES
IEPA Loans Payable
OPEB Liability
Net Pension Liability
Compensated Absences Payable
Lease Liability

Total Long-Term Liabilities
Total Liabilities
DEFERRED INFLOWS OF RESOURCES
Pension ltems
OPEB ltems
Total Deferred Inflows of Resources
NET POSITION
Net Investment in Capital Assets
Restricted for Debt Service

Unrestricted

TOTAL NET POSITION

(See independent auditor's report.)

$

1,112,662
28,735
19,460

263,714
16,601
70,125
44,088

1,555,385

11,626,832
121,501
42,014
70,126
139,844

12,000,317

13,555,702

5,738
17,472

23,210

18,630,457
138,796
6,593,451

$ 25,362,704
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
WATER RECLAMATION FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

OPERATING REVENUES
Charges for Services
Residential
Commercial
Industrial
Other Operating Revenue
Miscellaneous

Total Operating Revenues
OPERATING EXPENSES
Operations
Personnel
Contractual Services
Commodities
Insurance
Other
Depreciation and Amortization
Total Operating Expenses
OPERATING INCOME (LOSS)
NON-OPERATING REVENUES (EXPENSES)
Investment Income
Interest Expense

Total Non-Operating Revenues (Expenses)

NET INCOME (LOSS) BEFORE TRANSFERS AND
CAPITAL GRANTS AND CONTRIBUTIONS

TRANSFERS
Transfers (Out)

Total Transfers
CAPITAL GRANTS AND CONTRIBUTIONS
CHANGE IN NET POSITION
NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

(See independent auditor's report.)

$ 1,371,969
1,197,141
1,331,330

224,489
5,310

4,130,239

1,292,009
1,015,343
560,844
27,479
10,998

1,698,145
4,604,818

(474,579)

236,064

(96,601)

139,463

(335,116)

(703,881)

(703,881)

804,190

(234,807)

25,597,511

$ 25362704
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS
WATER RECLAMATION FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users
Payments to Suppliers
Payments to Employees
Payments to Other Funds

Net Cash from Operating Activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers (Out)

Net Cash from Noncapital Financing Activities
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased
Long Term Debt Issued
Principal Payments on Long-Term Debt
Interest Payments on Long-Term Debt

Net Cash from Capital and Related
Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received on Investments

Net Cash from Investing Activities
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

(This statement is continued on the following page.)
-53-

$

4,501,053

(1,253,228)

(1,239,974)
(664,539)

1,343,312

(703,881)

(703,881)

(7,972,265)
6,681,481
(294,340)
(97,746)

(1,682,870)

244,558

244,558

(798,881)

6,764,139

$

5,965,258
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)

WATER RECLAMATION FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income (Loss)
Adjustments to Reconcile Operating Income (Lo0sS)
to Net Cash from Operating Activities
Depreciation and Amortization
Changes in Assets and Liabilities
Accounts Receivable
Other Receivables
Prepaid Items
Special Assessments
Pension Items - IMRF
OPEB Items
Accounts Payable
Accrued Payroll
Compensated Absences

NET CASH FROM OPERATING ACTIVITIES

CASH AND INVESTMENTS
Cash and Cash Equivalents

TOTAL CASH AND INVESTMENTS

NONCASH TRANSACTIONS
Capital Contributions
Capital Assets in Accounts Payable
Capital Assets Acquired through Leases
IEPA Loan Receivable
IEPA Loan Payable

TOTAL NONCASH TRANSACTIONS

(See independent auditor's report.)

$ (474,579)

1,698,145

321,862
19,564
(55,554)
29,388
(6,171)
3,108
(247,549)
6,274
48,824

$ 1,343,312

$ 5,965,258

$ 5,965,258

$ 804,190
547,947
168,828
875,562

(875,562)

$ 1,520,965
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Section VI, Item 2.
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION
TECHNOLOGY CENTER FUND

December 31, 2025

Section VI, Item 2.

CURRENT ASSETS
Cash
Receivables
Accounts
Leases
Prepaid Items

Total Current Assets

NONCURRENT ASSET
Lease Receivable

Total Noncurrent Assets

CAPITAL ASSETS
Nondepreciable
Depreciable - Plant in Service
Intangible
Accumulated Depreciation/Amortization

Net Capital Assets
Total Assets
DEFERRED OUTFLOWS OF RESOURCES
Pension Items
OPEB Items
Unamortized Loss on Refunding

Total Deferred Outflows of Resources

Total Assets and Deferred Outflows of Resources

(This statement is continued on the following page.)
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577,061
74,676
177,689
7,040

836,466

796,091

796,091

519,453
9,412,750

(6,354,663)

3,577,540

5,210,097

185,695
38,705
28,374

252,774

5,462,871
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ROCHELLE MUNICIPAL UTILITIES

ROCHELLE, ILLINOIS

STATEMENT OF NET POSITION (Continued)

TECHNOLOGY CENTER FUND

December 31, 2025

Section VI, Item 2.

CURRENT LIABILITIES
Accounts Payable
General Obligation Debt Payable
OPEB Liability

Total Current Liabilities

LONG-TERM LIABILITIES
General Obligation Debt Payable
OPEB Liability
Net Pension Liability
Advance from Other Funds

Total Long-Term Liabilities
Total Liabilities
DEFERRED INFLOWS OF RESOURCES
Pension Items
OPEB ltems
Leases
Total Deferred Inflows of Resources
NET POSITION
Net Investment in Capital Assets

Unrestricted

TOTAL NET POSITION

(See independent auditor's report.)

$

10,861
335,000
3,095

348,956

714,348
67,127
24,891

409,044

1,215,410

1,564,366

2,994
8,884
909,365

921,243

2,556,566
420,696

$

2,977,262
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ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
TECHNOLOGY CENTER FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

OPERATING REVENUES
Technology
Charges for Services
Commercial Fiber Leases
Commercial Colocation Leases
Internal Fiber Leases
Internal Colocation Leases
Penalties

Total Technology

Communications
Charges for Services

Dial-Up Internet Access
Fiber Internet Access
Web Site Host
Internet Access
Activation Fees
Data Services
VOIP Services
Mailboxes
Penalties

Total Communications Revenues
Total Operating Revenues

OPERATING EXPENSES
Technology
Operations
Personnel
Contractual Services
Commodities
Depreciation and Amortization

Total Technology Expenses
Communications
Operations
Personnel
Contractual Services
Commodities
Depreciation and Amortization
Total Communications Expenses

Total Operating Expenses

OPERATING INCOME

(This statement is continued on the following page.)
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403,730
84,059
237,750
45,648
509

771,696

3,066
250,959
2,410
8,351
690
3,312
15,851
1,924
402

286,965

1,058,661

2,421
584,107
132,947
159,364

878,839

64
18,218
11,852
33,803

63,937

942,776

115,885
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ROCHELLE MUNICIPAL UTILITIES Section VI, ltem 2.

ROCHELLE, ILLINOIS
STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION (Continued)
TECHNOLOGY CENTER FUND

For the Year Ended December 31, 2025

NON-OPERATING REVENUES (EXPENSES)

Investment Income $ 9,621
Interest Expense (41,318)
Total Non-Operating Revenues (Expenses) (31,697)
CHANGE IN NET POSITION 84,188
NET POSITION, BEGINNING OF YEAR 2,893,074
NET POSITION, END OF YEAR $ 2,977,262

(See independent auditor's report.) 298



ROCHELLE MUNICIPAL UTILITIES
ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS
TECHNOLOGY CENTER FUND

For the Year Ended December 31, 2025

Section VI, Item 2.

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers and Users
Payments to Suppliers
Payments to Employees
Payments to Other Funds

Net Cash from Operating Activities
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
None
Net Cash from Noncapital Financing Activities
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Capital Assets Purchased
Principal Payments on Long-Term Debt

Interest Payments on Long-Term Debt

Net Cash from Capital and Related
Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest Received on Investments

Net Cash from Investing Activities
NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

(This statement is continued on the following page.)
-59-

$

1,038,995
(274,063)
(4,214)
(485,239)

275,479

(5,625)
(320,500)
(40,498)

(366,623)

9,621

9,621

(81,523)

658,584

$

577,061
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Section VI, Item 2.

ROCHELLE MUNICIPAL UTILITIES

ROCHELLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
TECHNOLOGY CENTER FUND

For the Year Ended December 31, 2025

RECONCILIATION OF OPERATING INCOME TO NET
CASH FLOWS FROM OPERATING ACTIVITIES
Operating Income $ 115,885
Adjustments to Reconcile Operating Income
to Net Cash from Operating Activities

Depreciation and Amortization 193,167
Changes in Assets and Liabilities
Accounts Receivable (11,712)
Prepaid Items (3,816)
Pension Items - IMRF (3,137)
OPEB Items 1,582
Lease Revenue Items (7,954)
Accounts Payable (8,362)
Accrued Payroll (161)
Compensated Absences (13)
NET CASH FROM OPERATING ACTIVITIES $ 275,479
CASH AND INVESTMENTS
Cash and Cash Equivalents $ 577,061
NONCASH TRANSACTIONS
None $ -
TOTAL NONCASH TRANSACTIONS $ -

(See independent auditor's report.) 300
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Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS
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Certified Public Acc{ Section VI, Item 2.
& Members of American Institute of Certifieroorerccooro

1415 West Diehl Road, Suite 400
Naperville, IL 60563
+1 (630) 566-8400

sikich.com

INDEPENDENT ACCOUNTANT’S REPORT
ON MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have examined management’s assertion, included in its representation letter dated July 28, 2026,
that the City of Rochelle, lllinois (the City) complied with the provisions of subsection (q) of
Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (lllinois Public Act
85-1142) during the year ended December 31, 2025. Management is responsible for the City’s
assertion and for compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether management’s assertion
about compliance with the specified requirements is fairly stated, in all material respects. An
examination involves performing procedures to obtain evidence about whether management’s
assertion is fairly stated, in all material respects. The nature, timing, and extent of the procedures
selected depend on our judgment, including an assessment of the risks of material misstatement of
management’s assertion, whether due to fraud or error. We believe that the evidence we obtained is
sufficient and appropriate to provide a reasonable basis for our opinion.

We are required to be independent and meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

Our examination does not provide a legal determination on the City’s compliance with the specified
requirements.

In our opinion, management’s assertion that the City of Rochelle, Illinois complied with the
aforementioned requirements for the year ended December 31, 2025 is fairly stated, in all material
respects.

This report is intended solely for the information and use of the Mayor, the City Council,
management of the City, the Illinois State Comptroller’s Office, and the joint review board, and is
not intended to be and should not be used by anyone other than these specified parties.

Sdbickt CPA4 LLC

Naperville, Illinois
July 28, 2026
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Certified Public Acc{ Section VI, Item 2.
& Members of American Institute of Certifieroorerccooro

1415 West Diehl Road, Suite 400
Naperville, IL 60563
+1 (630) 566-8400

sikich.com

INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Rochelle, Illinois (the
City) as of and for the year ended December 31, 2025, and the notes to financial statements, which
collectively comprise the basic financial statements of the City, and have issued our report thereon
dated July 28, 2026, which expressed an unmodified opinion on those statements.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements as a
whole. The supplementary information (balance sheet, schedule of revenues, expenditures, and
changes in fund balance and schedule of fund balance by source) is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the basic financial
statements as a whole.

Sdbick OPA4 LLE

Naperville, Illinois
July 28, 2026
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CITY OF ROCHELLE, ILLINOIS

DOWNTOWN TAX INCREMENT FINANCING FUND

BALANCE SHEET

December 31, 2025

Section VI, Item 2.

ASSETS

Cash and Investments
Grant Receivable

TOTAL ASSETS

LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCE

LIABILITIES
Accounts Payable

Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Unavailable Revenue - Grants

Total Deferred Inflows of Resources
FUND BALANCE

Assigned for Economic Development

Restricted for Economic Development

Total Fund Balance

TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES AND FUND BALANCES

(See independent auditor's report.)

2,701,700
184,128

2,885,828

40,803

40,803

184,128

184,128

86,822
2,574,075

2,660,897

$

2,885,828
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CITY OF ROCHELLE, ILLINOIS
DOWNTOWN TAX INCREMENT FINANCING FUND
SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

For the Year Ended December 31, 2025

Section VI, Item 2.

REVENUES
Property Taxes
Intergovernmental
Investment Income

Total Revenues
EXPENDITURES
General Government
Contractual Services
Capital Outlay
Debt Service
Principal
Interest and Fiscal Charges
Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers In

Total Other Financing Sources (Uses)
NET CHANGE IN FUND BALANCE
FUND BALANCE, JANUARY 1

FUND BALANCE, DECEMBER 31

(See independent auditor's report.)

Downtown
TIF

$ 592,178
603,918
46,333

1,242,429

722,314
1,075,343

125,000
106,750

2,029,407

(786,978)

820,000

820,000

33,022

2,627,875

$ 2,660,897
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CITY OF ROCHELLE, ILLINOIS
DOWNTOWN TAX INCREMENT FINANCING FUND
SCHEDULE OF FUND BALANCE
BY SOURCE

For the Year Ended December 31, 2025

Section VI, Item 2.

BEGINNING BALANCE, JANUARY 1, 2025

DEPOSITS
Property Taxes
Intergovernmental
Investment Income
Transfers In

Total Deposits
Balance Plus Deposits
EXPENDITURES
General Government
Contractual Services
Capital Outlay
Debt Service
Principal
Interest and Fiscal Charges

Total Expenditures

ENDING BALANCE, DECEMBER 31, 2025

ENDING BALANCE BY SOURCE
Transfers In
Bonds Proceeds
Subtotal

Less Surplus Funds

FUND BALANCE, DECEMBER 31, 2025

(See independent auditor's report.)

Downtown
TIF

$ 2,627,875

592,178
603,918

46,333
820,000

2,062,429

4,690,304

722,314
1,075,343

125,000
106,750

2,029,407

$ 2,660,897

$ 86,822

2,574,075

2,660,897

$ 2,660,897

307




% SIKICH.

City of Rochelle, Illinois

Section VI, Item 2.

Northern Gateway
Tax Increment Financing Fund

Financial Report and Report on
Compliance with Public Act 85-1142

For the Year Ended December 31, 2025

sikich.com

308




Section VI, Item 2.

CITY OF ROCHELLE, ILLINOIS
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Certified Public Acc{ Section VI, Item 2.
& Members of American Institute of Certifieroorerccooro

1415 West Diehl Road, Suite 400
Naperville, IL 60563
+1 (630) 566-8400

sikich.com

INDEPENDENT ACCOUNTANT’S REPORT
ON MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have examined management’s assertion, included in its representation letter dated July 28, 2026,
that the City of Rochelle, Illinois (the City) complied with the provisions of subsection (q) of
Section 11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (lllinois Public Act
85-1142) during the year ended December 31, 2025. Management is responsible for the City’s
assertion and for compliance with those requirements. Our responsibility is to express an opinion on
management’s assertion about the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. Those standards require that we plan and
perform the examination to obtain reasonable assurance about whether management’s assertion
about compliance with the specified requirements is fairly stated, in all material respects. An
examination involves performing procedures to obtain evidence about whether management’s
assertion is fairly stated, in all material respects. The nature, timing, and extent of the procedures
selected depend on our judgment, including an assessment of the risks of material misstatement of
management’s assertion, whether due to fraud or error. We believe that the evidence we obtained is
sufficient and appropriate to provide a reasonable basis for our opinion.

We are required to be independent and meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

Our examination does not provide a legal determination on the City’s compliance with the specified
requirements.

In our opinion, management’s assertion that the City of Rochelle, Illinois complied with the
aforementioned requirements for the year ended December 31, 2025 is fairly stated, in all material
respects.

This report is intended solely for the information and use of the Mayor, the City Council,
management of the City, the Illinois State Comptroller’s Office, and the joint review board, and is
not intended to be and should not be used by anyone other than these specified parties.

Sdbickt CPA4 LLC

Naperville, Illinois
July 28, 2026
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Certified Public Acc{ Section VI, Item 2.
& Members of American Institute of Certifieroorerccooro

1415 West Diehl Road, Suite 400
Naperville, IL 60563
+1 (630) 566-8400

sikich.com

INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Rochelle, Illinois (the
City) as of and for the year ended December 31, 2025, and the notes to financial statements, which
collectively comprise the basic financial statements of the City, and have issued our report thereon
dated July 28, 2026, which expressed an unmodified opinion on those statements.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements as a
whole. The supplementary information (balance sheet, schedule of revenues, expenditures, and
changes in fund balance and schedule of fund balance by source) is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the basic financial
statements as a whole.

Sdbickt CPA4 LLC

Naperville, Illinois
July 28, 2026
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CITY OF ROCHELLE, ILLINOIS
NORTHERN GATEWAY
TAX INCREMENT FINANCING FUND
BALANCE SHEET

December 31, 2025

Section VI, Item 2.

ASSETS
Cash and Investments
TOTAL ASSETS
LIABILITIES AND FUND BALANCE

LIABILITIES
Accounts Payable

Total Liabilities

FUND BALANCE
Restricted for Economic Development

Total Fund Balance

TOTAL LIABILITIES AND FUND BALANCE

(See independent auditor's report.)

212,382

212,382

26

26

212,356

212,356

212,382
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CITY OF ROCHELLE, ILLINOIS

NORTHERN GATEWAY
TAX INCREMENT FINANCING FUND
SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

For the Year Ended December 31, 2025

Section VI, Item 2.

REVENUES
Property Taxes
Investment Income
Total Revenues
EXPENDITURES
General Government
Other Services
Total Expenditures
NET CHANGE IN FUND BALANCE
FUND BALANCE, JANUARY 1

FUND BALANCE, DECEMBER 31

(See independent auditor's report.)

Northern

Gateway TIF

$

239,515
2,292

241,807

166,587

166,587

75,220

137,136

212,356

313




CITY OF ROCHELLE, ILLINOIS

NORTHERN GATEWAY
TAX INCREMENT FINANCING FUND
SCHEDULE OF FUND BALANCE
BY SOURCE

For the Year Ended December 31, 2025

Section VI, Item 2.

BEGINNING BALANCE, JANUARY 1, 2025
DEPOSITS
Property Taxes
Investment Income
Total Deposits
Balance Plus Deposits
EXPENDITURES
General Government
Other Services

Total Expenditures

ENDING BALANCE, DECEMBER 31, 2025

ENDING BALANCE BY SOURCE
Property Tax

Subtotal
Less Surplus Funds

FUND BALANCE, DECEMBER 31, 2025

(See independent auditor's report.)

Northern

Gateway TIF

$

137,136

239,515
2,292

241,807

378,943

166,587

166,587

212,356

212,356

212,356

212,356
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CITY OF ROCHELLE, ILLINOIS
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Certified Public Acc{ Section VI, Item 2.
& Members of American Institute of Certifieroorerccooro

1415 West Diehl Road, Suite 400
Naperville, IL 60563
+1 (630) 566-8400

sikich.com

INDEPENDENT ACCOUNTANT’S REPORT
ON MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have examined management’s assertion, included in its representation letter dated July 28, 2026,
that the City of Rochelle, Illinois (the City) complied with the provisions of subsection (q) of Section
11-74.4-3 of the Illinois Tax Increment Redevelopment Allocation Act (Illinois Public Act 85-1142)
during the year ended December 31, 2025. Management is responsible for the City’s assertion and for
compliance with those requirements. Our responsibility is to express an opinion on management’s
assertion about the City’s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether management’s assertion about compliance
with the specified requirements is fairly stated, in all material respects. An examination involves
performing procedures to obtain evidence about whether management’s assertion is fairly stated, in
all material respects. The nature, timing, and extent of the procedures selected depend on our
judgment, including an assessment of the risks of material misstatement of management’s assertion,
whether due to fraud or error. We believe that the evidence we obtained is sufficient and appropriate
to provide a reasonable basis for our opinion.

We are required to be independent and meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

Our examination does not provide a legal determination on the City’s compliance with the specified
requirements.

In our opinion, management’s assertion that the City of Rochelle, Illinois complied with the
aforementioned requirements for the year ended December 31, 2025 is fairly stated, in all material
respects.

This report is intended solely for the information and use of the Mayor, the City Council, management
of the City, the Illinois State Comptroller’s Office, and the joint review board, and is not intended to
be and should not be used by anyone other than these specified parties.

Sdbick CPA LLEC

Naperville, Illinois
July 28, 2026
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INDEPENDENT AUDITOR’S REPORT
ON SUPPLEMENTARY INFORMATION

The Honorable Mayor
Members of the City Council
City of Rochelle, Illinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund, and the aggregate remaining fund information of the City of Rochelle, Illinois (the
City) as of and for the year ended December 31, 2025, and the notes to financial statements, which
collectively comprise the basic financial statements of the City, and have issued our report thereon
dated July 28, 2026, which expressed an unmodified opinion on those statements.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements as a
whole. The supplementary information (balance sheet, schedule of revenues, expenditures, and
changes in fund balance and schedule of fund balance by source) is presented for purposes of
additional analysis and is not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements as a
whole.

Sdbickt CPA4 LLC

Naperville, Illinois
July 28, 2026
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LIGHTHOUSE POINTE
TAX INCREMENT FINANCING FUND
BALANCE SHEET

December 31, 2025
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ASSETS

Cash and Investments
Accrued Interest

TOTAL ASSETS
LIABILITIES AND FUND BALANCE

LIABILITIES
None

Total Liabilities

FUND BALANCE
Restricted for Economic Development

Total Fund Balance

TOTAL LIABILITIES AND FUND BALANCE

(See independent auditor's report.)

$ 1,650,767
11,643

$ 1,662,410

1,662,410

1,662,410

$ 1,662,410
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CITY OF ROCHELLE, ILLINOIS

LIGHTHOUSE POINTE
TAX INCREMENT FINANCING FUND
SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE

For the Year Ended December 31, 2025

Lighthouse
Pointe TIF
REVENUES
Property Taxes $ 693,108
Investment Income 34,755
Total Revenues 727,863
EXPENDITURES
General Government
Contractual Services 99,931
Debt Service
Principal 195,000
Interest and Fiscal Charges 51,075
Total Expenditures 346,006
NET CHANGE IN FUND BALANCE 381,857
FUND BALANCE, JANUARY 1 1,280,553
FUND BALANCE, DECEMBER 31 $ 1,662,410

(See independent auditor's report.) 320



CITY OF ROCHELLE, ILLINOIS

LIGHTHOUSE POINTE
TAX INCREMENT FINANCING FUND
SCHEDULE OF FUND BALANCE
BY SOURCE

For the Year Ended December 31, 2025
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BEGINNING BALANCE, JANUARY 1, 2025
DEPOSITS
Property Taxes
Investment Income
Total Deposits
Balance Plus Deposits
EXPENDITURES
General Government
Contractual Services
Debt Service
Principal
Interest

Total Expenditures

ENDING BALANCE, DECEMBER 31, 2025

ENDING BALANCE BY SOURCE
Property Tax

Subtotal
Less Surplus Funds

FUND BALANCE, DECEMBER 31, 2025

(See independent auditor's report.)

Lighthouse
Pointe TIF

$ 1,280,553

693,108
34,755

727,863

2,008,416

99,931

195,000
51,075

346,006

$ 1,662,410

$ 1,662,410

1,662,410

$ 1,662,410
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH
MAJOR FEDERAL PROGRAM; REPORT ON INTERNAL CONTROL OVER
COMPLIANCE AND REPORT ON SCHEDULE OF EXPENDITURES OF
FEDERAL AWARDS, REQUIRED BY UNIFORM GUIDANCE

The Honorable Mayor
Members of the Council
City of Rochelle, Illinois

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited the City of Rochelle, Illinois (City) compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material
effect on each of the City’s major federal programs for the year ended December 31, 2025. The
City’s major federal programs are identified in the summary of auditor’s results section of the
accompanying schedule of findings and questioned costs.

In our opinion, the City complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on each of its major federal programs
for the year ended December 31, 2025.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and the audit
requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).
Our responsibilities under those standards and the Uniform Guidance are further describes in the
Auditor’s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the City and to meet our other ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination of the
City’s compliance with the compliance requirements referred to above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the
design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to the City’s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an
opinion on the City’s compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, and the
Uniform Guidance will always detect material noncompliance when it exists. The risk of not
detecting material noncompliance resulting from fraud is higher than for that resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Noncompliance with the compliance requirements referred to above is considered
material if there is a substantial likelihood that, individually or in the aggregate, it would influence
the judgment made by a reasonable user of the report on compliance about the City’s compliance
with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government
Auditing Standards, and the Uniform Guidance, we:

o Exercise professional judgment and maintain professional skepticism throughout the
audit.

o Identify and assess the risks of material noncompliance, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the City’s compliance with the
compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances.

o Obtain an understanding of the City’s internal control over compliance relevant to the
audit in order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the Uniform
Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
City’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.

Report on Internal Control Over Compliance
A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing their

assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A material weakness in internal control over

-2-
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compliance is a deficiency, or combination of deficiencies, in internal control over compliance, such
that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis.
A significant deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a federal
program that is less severe than a material weakness in internal control over compliance, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control
over compliance that might be material weaknesses or significant deficiencies and therefore,
material weaknesses or significant deficiencies may exist that have not been identified. We did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses. However, material weaknesses may exist that not been identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements
of the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

Report on Schedule of Expenditures of Federal Awards Required by the Uniform
Guidance

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund and the aggregate remaining fund information of the City of Rochelle, Illinois, as of
and for the year ended December 31, 2025, and the related notes to the financial statements, which
collectively comprise the City of Rochelle, Illinois’ basic financial statements. We issued our report
thereon dated July 28, 2026, which contained unmodified opinions on those financial statements.
Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the basic financial statements. The accompanying schedule of expenditures of
federal awards is presented for purposes of additional analysis as required by the Uniform Guidance
and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other
records used to prepare the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the schedule of expenditure of federal
awards is fairly stated in all material respects in relation to the financial statements as a whole.

Sdbick CPA4 LLC

Naperville, Illinois
July 28, 2026
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Federal Grantor

U.S. Department of Housing and Urban Development

Total U.S. Department of Housing and Urban Development

U.S. Department of Justice

Total U.S. Department of Justice

U.S. Department of Transportation
U.S. Department of Transportation

U.S. Department of Transportation

Total U.S. Department of Transportation

Environmental Protection Agency

Total Environmental Protection Agency

U.S. Department of Homeland Security

Total U.S. Department of Homeland Security

TOTAL EXPENDITURES OF FEDERAL AWARDS

*Denotes major federal program.

Pass-Through Grantor

Program Title

Department of Commerce and Economic Development ~ Community Development Block Grants/State's Program and Non-

N/A

Illinois Department of Transportation
Illinois Department of Transportation

Illinois Department of Transportation
Illinois Department of Transportation

Illinois Environmental Protection Agency
Illinois Environmental Protection Agency

FEMA

Entitlement Grants in Hawaii

Bulletproof Vest Partnership

Highway Safety Cluster
State and Community Highway Safety

Airport Improvement Program

Highway Planning and Construction
Highway Planning and Construction

Clean Water State Revolving Fund
Drinking Water State Revolving Fund

Staffing for Adequate Fire and Emergency Response (SAFER) Grants

Federal
ALN Program/Grant
Number Expenditures

14.228 B-19-DC-17-0001
$ 804,190
804,190
16.607 N/A 7,094
7,094
20.600 HS-250124 8,181
20.106 RPJ-4765 13,829
20.205 24-1439-45330 169,490
20.205 C-92-010-24 128,198
297,688
319,698
66.458 L17-4374 103,160
66.468* L17-5443 5,393,197
5,496,357
97.083 EMW-2023-FF-01364 171,277
171,277
$ 6,798,616
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NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For the Year Ended December 31, 2025

Note A - Basis of Presentation

The accompanying schedule of federal awards is a summary of the activity of the City’s federal
award programs presented on the modified accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America as promulgated by the
Governmental Accounting Standards Board (GASB). Accordingly, revenues are recognized
when the qualifying expenditure has been incurred and expenditures have been recognized when
the fund liability has been incurred.

Note B - Subrecipients

There were no payments to subrecipients related to federal awards noted during the year ended
December 31, 2025.

Note C - Illinois Environmental Protection Agency Loans

The City had Illinois Environmental Protection Agency Loans outstanding in the amount of
$17,209,870 at December 31, 2025. The loans were initially partially funded with federal
monies. The loans have no continuing compliance requirements aside from loan repayment.

Note D - Indirect Cost Rate

The City did not elect the federal 15% de minimis indirect cost rate for the year ended
December 31, 2025.
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CITY OF ROCHELLE, ILLINOIS

Section VI, Item 2.

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

For the Year Ended December 31, 2025

Section I - Summary of Auditor’s Results

Financial Statements

Type of auditor’s report issued: unmodified

Internal control over financial reporting:

Material weakness(es) identified? yes X_no
Significant deficiency(ies) identified? X yes none reported
Noncompliance material to financial statements noted? yes X _no
Federal Awards

Internal control over major federal programs:
Material weakness(es) identified? yes X _no
Significant deficiency(ies) identified? yes X ___none reported

Type of auditor’s report issued on compliance
for major federal programs: unmodified

Any audit findings disclosed that are required
to be reported in accordance with
2 CFR 200.516(a)? yes X _no

Identification of major federal programs:

ALN Name of Federal Program or Cluster

66.468 Drinking Water State Revolving Fund

Dollar threshold used to distinguish
between Type A and Type B programs: $1,000,000

Auditee qualified as low-risk auditee? yes X _no
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CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

For the Year Ended December 31, 2025

Section II - Financial Statement Findings
Significant Deficiency

2025-001: Inventory

Criteria: The City’s Electric inventory system and procedures do not allow for
accurate recordkeeping to support reporting in accordance with generally accepted
accounting principles.

Context/Condition.: During our testing of City’s Electric inventory, we noted certain
opportunities for the City to improve its internal control over its Electric inventory.

During our review of Electric inventory costs, we noted multiple items for which the
inventory cost was not calculated correctly based upon the most recent invoices.

Additionally, many items we selected for test counts during our inventory count have
not been purchased in the last 7 years, therefore, there was no invoice available to
review the cost of these inventory items. Based on discussion with City officials,
there is not a formal policy for disposal of obsolete inventory. This finding is a repeat
finding and also reported in Section IV - Prior Year Audit Findings as finding 2024-
001.

Cause: It was determined that one of the primary causes for these differences is due
to the City’s materials management software not properly calculating the average cost
of inventory items. Additionally, the City does not have a formal policy on disposal
of obsolete inventory.

Effect: Inventory values are potentially misstated due to the incorrect calculation of
average cost. Second, obsolete inventory is not tracked and adjusted for potential
impairment.

Recommendation: We recommend the City regularly monitor the inventory cost
values and undertake a full analysis of all inventory items to ensure the average cost
is properly calculated within the inventory management system. Additionally, we
recommend that the City create a formal policy over its inventory in order to ensure
that there are adequate processes in place to record, track, and maintain adequate
inventory records and establish a reserve for obsolete inventory by fund.

Views of Responsible Officials: Management agrees with the Single Audit finding and
a response is included in the Corrective Action Plan.
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CITY OF ROCHELLE, ILLINOIS

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

For the Year Ended December 31, 2025

Section III - Federal Award Findings and Questioned Costs
None

Section IV - Prior Year Audit Findings

Significant Deficiency

2024-001: Inventory

Criteria: The City’s Electric inventory system and procedures do not allow for
accurate recordkeeping to support reporting in accordance with generally accepted
accounting principles.

Context/Condition: During our testing of City’s Electric inventory, we noted certain
opportunities for the City to improve its internal control over its Electric inventory.

During our review of Electric inventory costs, we noted multiple items for which the
inventory cost was not calculated correctly based upon the most recent invoices.

Additionally, many items we selected for test counts during our inventory count have
not been purchased in the last 7 years, therefore, there was no invoice available to
review the cost of these inventory items. Based on discussion with City officials,
there is not a formal policy for disposal of obsolete inventory.

Cause: It was determined that one of the primary causes for these differences is due
to the City’s materials management software not properly calculating the average cost
of inventory items. Additionally, the City does not have a formal policy on disposal
of obsolete inventory.

Effect: Inventory values are potentially misstated due to the incorrect calculation of
average cost. Second, obsolete inventory is not tracked and adjusted for potential
impairment.

Recommendation: We recommend the City regularly monitor the inventory cost
values and undertake a full analysis of all inventory items to ensure the average cost
is properly calculated within the inventory management system. Additionally, we
recommend that the City create a formal policy over its inventory in order to ensure
that there are adequate processes in place to record, track, and maintain adequate
inventory records and establish a reserve for obsolete inventory by fund.

Status: This finding was repeated for the year ended December 31, 2025 and is also
reported in Section Il - Financial Statement Findings as finding 2025-001.
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Fiscal Year 2025
City of Rochelle
Corrective Action Plan

Finding Number: 2025-001

Finding Name: Inventory

Finding Condition(s):

Condition: During our testing of the City’s Electric inventory, we noted certain opportunities for
the City to improve its internal control over its Electric inventory. During our review of Electric
inventory costs, we noted multiple items for which the inventory cost was not calculated correctly
based upon the most recent invoices. Additionally, many items selected for test counts during the
inventory count have not been purchased in the last seven years; therefore, no invoice was available
to review the cost of these inventory items. Based on discussions with City officials, there is no
formal policy for the disposal of obsolete inventory.

Name of Contact Person(s): Blake Toliver, Electric Superintendent 815-561-2034 and Andy
Rogde, Electric Storekeeper 815-561-2041

Corrective Action(s): The City plans to adopt a formal inventory policy by December 31, 2026.
The policy will update the City’s inventory capitalization thresholds and establish procedures for
reviewing inventory cost values, identifying and disposing of obsolete inventory, and recording
any necessary adjustments or reserves by fund. Until the policy is adopted, Electric Department
staff will continue to review inventory cost values in VUEWorks and correct identified
discrepancies.

Anticipated Completion Date: December 31, 2026
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File Attachments for ltem:

1. CONSENT AGENDA ITEMS BY OMNIBUS VOTE with Recommendations:

a) Approve City Council Meeting Minutes - 7/27/2026

b) Approve Planning and Zoning Commission Meeting Minutes - 7/6/2026

c¢) Approve Payroll - 7/6/2026 - 7/19/2026

d) Approve Payment Registers - 7/27/2026, 8/3/2026

e) Approve Special Event Request - Chamber of Commerce Ribbon Cutting - 8/11/26
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MINUTES
CITY COUNCIL MEETING
Monday, July 27, 2026 at 6:30 PM

City of Rochelle Council Chambers—420 North 6th Street, Rochelle, 1L 61068

VI.

VII.

CALL TO ORDER: Pledge to the Flag and Prayer were led by Mayor Bearrows.

ROLL CALL: Present were Councilors T. McDermott, D. McDermott, Shaw-Dickey, Valdivieso and
Mayor John Bearrows. Absent were Councilors Arteaga and Hayes. A quorum of five were present. Also
present: City Manger Zeke Jackson, City Clerk Rose Huéramo, and City Attorney Dominick Lanzito

PROCLAMATIONS, COMMENDATIONS, ETC: None.

REPORTS AND COMMUNICATIONS:

1.
2.
3.

Mayor's Report: Thanked Fire Chief Sawlsville returning from assisting the wildfires in Canada.
Council Members: None.

City Clerk: Rose announced that candidate packets for the April 6, 2027 Consolidated General
Election are available, with petition circulation beginning July 28, 2026. Candidate filing will be
accepted October 19-23, 2026, during regular business hours, and on October 26, 2026, until 5:00
p.m. Additional election information and candidate resources are available through the Illinois State
Board of Elections and Ogle County Elections websites.

PUBLIC COMMENTARY:: None.

DISCUSSION ITEMS:

1.

IDOT Route 251 Drainage - Hickory Grove Property. City Engineer Sam Tesreau, along with
IDOT representatives Mike Kuehn and CIiff Howlett, provided an update on the proposed
Stormwater Detention Facility at the former Hickory Grove site. The proposal includes a dry-bottom
stormwater detention basin on the eastern portion of the site with a surrounding sidewalk to create a
park-like setting, as well as an additional detention area near the Tilton Manor Drive cul-de-sac. The
project is intended to help reduce recurring flooding at Illinois Route 38 and Route 251, support
IDOT's planned Route 251 reconstruction, and accommodate future development along the corridor.

BUSINESS ITEMS:

1.

CONSENT AGENDA ITEMS BY OMNIBUS VOTE with Recommendations:

a) Approve City Council Meeting Minutes - 7/13/26

b) Approve Payroll - 6/22/26-7/5/26

c) Approve Payment Registers - 7/13/26, 7/20/26

d) Accept & Place on File Golf Course Advisory Board Meeting Minutes - 6/29/26
e) Approve Special Event Request - Peanut Days - September 4 & 5

f) Approve Special Event Request - Heritage Festival - August 14-16

g) Accept & Place on File - June Financials

Motion made by Councilor Valdivieso, Seconded by Councilor Shaw-Dickey, "1 _move consent
agenda items (a) through (q) be approved by Omnibus vote as recommended.” Voting Yea: T.
McDermott, D. McDermott, Shaw-Dickey, Valdivieso, and Mayor Bearrows. Nays: None. Motion
passed 5-0.

An Ordinance Amending Chapter 94, Article IV, Section 221 Regarding Resident Only
Parking. In efforts to promote the health, Safety, and welfare of the City and its residents it is
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Page |2
necessary to amend certain portions of its traffic regulations contained within the City code from
time to time. Residents located on the south side of 9th Avenue between 3rd Street and Main Street
have requested this side of the street be posted as Resident-Only Parking. Rochelle Community
Hospital is located on the east side of the 3rd Street & 9th Avenue intersection and as a result, hospital
employees, patients, and visitors frequently park along the residential side of the Street. This has
made it difficult for residents and their guests to find convenient parking near their homes. Parking
on 9th Avenue between 3rd Street and Main Street is already limited as this is a narrow roadway
with parking only permitted along one side. The proposed Resident-Only Parking designation will
preserve this limited space to help ensure that residents have reasonable access to on-street parking
near their homes. Rochelle Community Hospital has parking facilities available for its staff and
visitors and those should be the primary source of parking for hospital-related activities. Tim Isley,
Public Works Director, was available for questions. Motion made by Councilor T. McDermott,
Seconded by Councilor D. McDermott, *'1_ move Ordinance 2026-41, an Ordinance Amending
Chapter 94, Article 1V (4), Section 221 Regarding Resident Only Parking, be approved.”
Voting Yea: T. McDermott, D. McDermott, Shaw-Dickey, Valdivieso, and Mayor Bearrows. Nays:
None. Motion passed 5-0.

EXECUTIVE SESSION: At 6:58 PM. Motion made by Councilor D. McDermott, Seconded by
Councilor T. McDermott, **1 move the Council recess into executive session to discuss the appointment,
employment, compensation, discipline, performance and/or dismissal) of specific employee(s). Section
(c) (1) and Setting of a price for sale or lease of property owned by the City. Section (c) (6)." Voting
Yea: T. McDermott, D. McDermott, Shaw-Dickey, Valdivieso, and Mayor Bearrows. Nays: None. Motion
passed 5-0.

At 8:06 PM. Motion made by Councilor Shaw-Dickey, Seconded by Councilor D. McDermott, "1 _move
return to open session." Voice vote all in favor.

At 7:17 PM, City Clerk, Rose Huéramo, was excused from the executive session. The executive session
continued with audio recording in accordance with the Open Meetings Act. The City Clerk will prepare the
executive session minutes within six (6) months of the date of the meeting.

ADJOURNMENT: At 8:08 PM. Motion made by Councilor T. McDermott, Seconded by Councilor D.
McDermott, **I move the Council adjourn.' Voice vote all in favor.

John Bearrows, Mayor Rose Huéramo, City Clerk
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MINUTES
CITY OF ROCHELLE

PLANNING & ZONING COMMISSION
Monday, July 06, 2026 at 6:00 PM
City of Rochelle Council Chambers—420 North 6th Street, Rochelle, IL 61068

L. CALL TO ORDER: The meeting was called to order at 6:00 p.m.

1I. ROLL CALL: Present were Commissioners Bowerman, Charnock, McKibben, Myers, Tenggren and
Wolter. Absent: Hickey. Also present were Michelle Pease, Michelle Knight, City Manager Zeke Jackson
and City Attorney Dominic Lanzito.

1. APPROVE/ACCEPT MINUTES: Bowerman moved, seconded by Myers, "I move the minutes of the

June 1, 2026 Planning and Zoning Commission meeting as presented be approved.” Ayes:
Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion carried 6-0.

Iv. PUBLIC COMMENTARY: None

V. COMMISSIONER COMMENTS: None

VL BUSINESS ITEMS: Wolter requested public testimony be sworn for those who were speaking.
PZC-03-26 Petition of Eugene Judge Jr. for a proposed site plan, landscaping, signage, and building plan for
a car wash within a PUD zoning district for the property located at 25-18-378-002. Pease stated that a notice
was published in the paper and property owners were notified. Motion made by Charnock, seconded by Myers, “I
move the Planning and Zoning Commission open the Public Hearing regarding the proposed site plan,
landscaping, signage and building plan for a car wash within a PUD zoning district for the property located
at 25-18-378-002.” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion
carried 6-0. The petitioner is seeking approval of site plan, building elevations, signage plan and landscaping plan
for a previously approved special use permit for the development of a car wash within a Planned Unit Development
(PUD) Zoning District. The subject property is located at parcel #25-18-378-002. The parcel is a vacant lot, is .91
acres and is located next to 450 Coronado Drive. The petitioner is now seeking approval of the final development
plans prior to issuance of building permits and commencement of construction. The Planning and Zoning
Commission and City Council previously reviewed and approved a Special Use Permit allowing a car wash facility
within the PUD District. The approval recognized the compatibility of the proposed use with the surrounding
commercial development and established the framework for future site development.

The petitioner has now submitted detailed development plans including: Site Plan, Building Elevations, Signage
Plan, Landscaping Plan, Stormwater and engineering information as required. The purpose of the current review is
to determine whether the submitted plans are consistent with the approved Special Use Permit, the intent of the
PUD District, and applicable provisions of the Rochelle Municipal Code. Petitioner Eugene Judge Jr. was present
to answer any questions. Mr. Judge presented visual boards of the proposed building. Motion made by McKibben,
seconded by Bowerman, “I move the Planning and Zoning Commission close the Public Hearing.” Ayes:
Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion carried 6-0.

Findings:
1. Is the proposed use allowed in the proposed zoning district, but only with a special use
permit?
Yes: 6 No:
2. Is the proposed use detrimental or dangerous to public health?
Yes: No: 6
3. Will the proposed use impair property value in the neighborhood?
Yes: No: 6

4. Will the proposed use impede the normal development of the surrounding properties?
Yes: No: 6
5. Will the proposed use:
(a) impair light and air to adjacent property;
(b) congest public streets;
(c) increase the risk of fire;
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(d) substantially diminish property values within the vicinity; or

(e) endanger the public health?

Yes: No: 6
Based on the findings above, the Planning and Zoning Commission hereby recommends to the Rochelle City
Council that the Petitioner be granted a special use permit for the proposed development at the Subject Property,
with the following conditions attached thereto, in addition to the requirements of the Rochelle Municipal Code:
1. Subject to final City staff review and comments on all plans submitted according to Rochelle Municipal Code
requirements. Additional information may be requested by City staff,
2. ARTICLE VII. - PLANNED UNIT DEVELOPMENTS Per Sec. 110-250 — Purpose (a) The development and
execution of zoning regulations is based upon the division of the city into districts in which the use of land and
buildings and the bulk and location of buildings and structures in relation to the land are substantially uniform.
Motion made by McKibben, seconded by Myers, “I move the Planning and Zoning Commission recommend to
the City Council that it Approve the proposed site plan, landscaping, signage and building plan for a car
wash within a PUD zoning district for the property located at 25-18-378-002, based on the report of
findings.” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion carried
6-0.
PZ.C-04-26 Petition of Rochelle Community Hospital for a proposed rezone to R-4 and a variance to
construct a building as an ancillary use to the hospital for the property located at 900 N. 3rd Street. Pecase
stated that a notice was published in the paper and property owners were notified. Motion made by Myers,
seconded by Bowerman, “I move the Planning and Zoning Commission open the Public Hearing regarding
the proposed rezone to R-4 and a variance to construct a building as an ancillary use to the hospital for the
property located at 900 N. 3" Street.” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter.
Nayes: None. Motion carried 6-0. The petitioner is seeking rezoning of the property located at 900 N. 3rd
Street to R-4 High Density Residential District; and a variance to permit the construction of an ancillary hospital
support facility and associated parking improvements.
The subject property is located at 900 N. 3rd Street and was formerly a nursing home facility. The property was
recently acquired by the Rochelle Community Hospital Association to accommodate future operational needs and
support services associated with the hospital. The petitioner proposes to construct a building that will serve as an
ancillary use to the hospital campus. The proposed facility will provide: Administrative office space, meeting and
training rooms, garage and maintenance facilities, employee support functions and an employee parking lot.
The proposed development is intended to support hospital operations while alleviating space constraints on the
existing hospital campus. The petitioner requests that the property be rezoned to R-4 High Density Residential
District. The hospital campus located immediately across the street is currently zoned R-4. Rezoning the subject
property to R-4 would create consistency between the two properties and allow the site to function as an integrated
part of the hospital campus. The petitioner has identified the following hardship: (1) The existing hospital campus
is substantially developed and constrained by surrounding development. (2) The hospital is effectively landlocked
and has limited opportunities for expansion on its current campus. (3) The acquisition of the property at 900 N. 3rd
Street provides one of the few available opportunities to accommodate necessary growth and support functions
required for continued hospital operations. (4) Relocating administrative offices, meeting space, maintenance
operations, and employee parking to the subject property will allow the hospital to better utilize its existing campus
for patient care and medical services.
Sec. 110-29. — Variances.
(a) Intent and purpose. A variance is a grant of relief to a property owner from the literal requirements of the
zoning ordinance, where literal enforcement would cause undue hardship. Additionally, a variance is intended to
provide relief where the requirements of the zoning ordinance render the land difficult to use because of some
unique physical attribute of the property itself, or some other factor unique to the property for which
the variance is requested. A variance is not intended merely to remove an inconvenience or financial burden that
the requirements of the zoning ordinance may impose on a property owner in general. A variance is not intended
to allow the establishment of a use that is not otherwise allowed in a zoning district or that would change the
zoning district classification of any or all of the affected property, and should not be granted where a special use
permit or an amendment to the official zoning map would be more appropriate.
(f) Standards for granting a variance. The planning and zoning commission shall not recommend, and the city
council shall not grant, a variance from the regulations of the zoning ordinance unless it makes findings based on
evidence presented to it in each specific case that:
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(1) The variance is in harmony with the general purpose and intent of the zoning ordinance;

(2) The plight of the owner is due to unique circumstances (65 ILCS 5/11-13-4) and thus strict enforcement of

the zoning ordinance would result in practical difficulties, or impose exceptional hardships, due to the special

and unusual conditions that are not generally found on other properties in the same zoning district;

(3) The property cannot yield a reasonable return if permitted only under the conditions allowed by the zoning

ordinance; and

(4) The variance, if granted, will not alter the essential character of the locality, and will not be a substantial

detriment to adjacent property.

(g) Burden of proof. In each case of a requested variance, the applicant must satisfy the proof that the

proposed variance meets the standards of subsection (f) of this section, even if there is no testimony or other

evidence opposing or rebutting the requested variance. Kacey Chadwick, Attorney representing Rochelle

Community Hospital explained the intent of the rezone and variance. Mrs. Chadwick explained the existing

structure will be demolished and the intent for the fagade of the new building is to blend with the current hospital

as well as the residential area in which it resides. Commissioner Tenggren asked about the garage/maintenance
portion of the building. Chadwick stated that the garage/maintenance portion is no longer in the plans for the
new building. Motion made by Bowerman, seconded by Charnock, “I move the Planning and Zoning

Commission close the Public Hearing.” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter.

Nayes: None. Motion carried 6-0.

Findings: (Variance)

1. Is the proposed variance in harmony with the general purpose and intent of the zoning ordinance?

Yes: 6 No:

2. The plight of the owner is due to unique circumstances and thus strict enforcement of the zoning ordinance
would result in practical difficulties, or impose exceptional hardships, due to the special and unusual
conditions that are not generally found on other properties in the same zoning district?

Yes: 6 No:

3. The propeTty cannot yield a reasonable return if permitted only under the conditions allowed by the zoning

ordinance?
Yes: 6 No:

4. Is the proposed variance detrimental or dangerous to public health?
Yes: No: 6

5. Will the proposed variance impair property value in the neighborhood?
Yes: No: 6

6. Will the proposed variance impede the normal development of the surrounding properties?
Yes: No: 6
7. Will the proposed variance:
(a) impair light and air to adjacent property;
(b) congest public streets;
(c) increase the risk of fire;
(d) substantially diminish property values within the vicinity; or
(e) endanger the public health?
Yes: No: 6
Based on the findings above, the Planning and Zoning Commission hereby recommends to the Rochelle City
Council that the Petitioner be granted a variance for the Subject Property, without conditions other than the other
applicable requirements of the Rochelle Municipal Code.
Findings: (Rezone)
1. Is the proposed zoning consistent with surrounding properties?

Yes: 6 No:
Explanation:
2. Is the proposed zoning detrimental or dangerous to public health?
Yes: No: 6
Explanation:
3. Will the proposed zoning impair property value in the neighborhood?
Yes: No: 6
Explanation:
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4. Will the proposed zoning impede the normal development of the surrounding properties?
Yes: No: 6
Explanation:
5. Will the proposed zoning:
(a) impair light and air to adjacent property;
(b) congest public streets;
(c) increase the risk of fire;
(d) substantially diminish property values within the vicinity; or
(e) endanger the public health?
Yes: No: 6
Based on the findings above, the Planning and Zoning Commission hereby recommends to the Rochelle City
Council that the Petitioner be granted zoning for the proposed use at the Subject Property, without conditions other
than the other applicable requirements of the Rochelle Municipal Code.
Motion made by Bowerman, seconded by Charnock, “I move the Planning and Zoning Commission recommend
to the City Council that it Approve the proposed rezone to R-4 and a variance to construct a building as an
ancillary use to the hospital for the property located at 900 N. 3" Street, based on the report of findings.”
Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion carried 6-0.
PZ.C-05-26 Petition of the City of Rochelle for a proposed Text Amendment to Section 110-545 (Residential,
security and farm fences). Pease stated that a notice was published in the paper and property owners were
notified. Motion made by Myers, seconded by Bowerman, “I move the Planning and Zoning Commission open
the Public Hearing regarding the proposed Text Amendment to Section 110-545 (Residential, security and
farm fences).” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion
carried 6-0. The City of Rochelle is proposing a text amendment to Chapter 110 (Zoning), Article V (Districts),
Division 2 (Residential Districts), Section 110-545 (Residential, Security and Farm Fences) to allow the installation
of safety netting barriers on residential properties that directly abut the golf course. The proposed amendment
recognizes that golf safety netting systems are unique structures designed for a specific protective purpose and
differ substantially from conventional residential fencing. The amendment establishes a regulatory framework that
allows such installations while maintaining appropriate design, safety and maintenance standards. The text
amendment would:
* Allow safety netting barriers only on residential properties directly contiguous to a golf course.
* Limit installation to the rear property line shared with the golf course.
* Require a permit from the City Building Official prior to installation or modification.
* Establish a maximum allowable height of twenty (20) feet.
* Require durable, weather-resistant materials and non-reflective, dark-colored netting designed to minimize visual
impacts.
* Require installation in accordance with manufacturer specifications.
* Require ongoing maintenance by the property owner.
* Provide enforcement authority should the structure become damaged, hazardous, unsightly, or fail to serve its
intended purpose. Resident Silva Jose Manuel Gomez, 112 Shirley Avenue, stated he did not understand the
purpose of the fence; however he was provided clarification that the fence was not required by homeowners, it will
be allowed, if they choose to install one, with a building permit. Commissioner Charnock shared concern regarding
neighbors views being obstructed; however public notices were sent out and there were no responses. Motion
made by Myers, seconded by Tenggren, “I move the Planning and Zoning Commission close the Public
Hearing.” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and Wolter. Nayes: None. Motion carried

6-0.

Findings:

1. Is the proposed amendment consistent with the comprehensive plan?
Yes: 6 No:

2. Will the proposed amendment adversely affect public health, safety or general welfare?
Yes: No: 6

3. Is the proposed amendment necessary because of changed or changing social values, new planning concepts, or
other social, technological, or economic conditions in the areas affected?
Yes: No: 6

339




Section VII, Item 1.

Motion made by Myers, seconded by Tenggren, “I move the Planning and Zoning Commission recommend to
the City Council that it Approve the proposed text amendment to Section 110-545 (Residential, security and
farm fences), based on the report of findings.” Ayes: Bowerman, Charnock, McKibben, Myers, Tenggren and

Wolter. Nayes: None. Motion carried 6-0.

VII. DISCUSSION ITEMS: None
VIII. ADJOURNMENT: Motion made by McKibben, seconded by Charnock, “I move to adjourn the
regularly scheduled meeting of the Planning and Zoning Commission of July 6, 2026.” Motion carried

by voice vote 6-0. The Planning and Zoning Commission adjourned at 6:46 p.m.

Michelle Knight
Community Development Specialist
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ROCHELLE Rochelle, IL

Packet: PYPKT01523 - PPE 07.19.26
Payroll Set: Payroll Set 01 - 01

Employee
ANATRA, NICK
ANAYA, PEDRO
ARENDT, JACQUELINE
ARTEAGA, ROSAELIA
ATKINSON, DEMPSEY
BAKKER, CODY
BANESKI, ELVIS
BEARROWS, JOHN B
BECK, JOHN M
BEERY, RYAN T
BELMONTE, MACY
BELMONTE, ROCIO
BETTNER, DANIELLE
BJORNEBY, JACOB
BOEHLE, MATTHEW
BOEHM, MARK
BORCHERTS, CODY
BRASS, NATHANIEL W
BRIDGEMAN, KYLE C
BRUST, PATRICK
BURDIN, KATELYN
BURDIN, JASON E
CAMPOS, PARKER
CARLS, TYLERJ
CARR, CARMEN
CASSIDY, ZACHARY
CASTORENA, EDSON
CECH, ERICT
CONDON, JILLIAN
CONE, JUSTIN D
CONTRERAS, DANTE

CORTES-AGUILERA, IVAN

COX, CHRISTOPHER T
COX, JOHNATHAN M
CRAWFORD, ERIK L

CUNNINGHAM, ANDREW R

DA COSTA, BENJAMIN
DAME, ROBERT

DAUGHERTY, MICHAEL A

DAVIS, MATTHEW
DAVIS, KORTNEY
DICKSON, EVAN
DIMAGGIO, DOMINIC

DOUGHERTY, KENNETH R

EDWARDS, BRIAN E
EVANS, BILLY GREGG
FABER, CALE
FENWICK, NATALIE Z
FLANAGAN, ROBERT H
FLEMMING, BAILEY H
FLORES, ARACELI

Payment Date Number
07/24/2026 19310
07/24/2026 19199
07/24/2026 19256
07/24/2026 19188
07/24/2026 19347
07/24/2026 19257
07/24/2026 19200
07/24/2026 19189
07/24/2026 19289
07/24/2026 19201
07/24/2026 19258
07/24/2026 19194
07/24/2026 19338
07/24/2026 19315
07/24/2026 19316
07/24/2026 19369
07/24/2026 19202
07/24/2026 19203
07/24/2026 19293
07/24/2026 19340
07/24/2026 19348
07/24/2026 19317
07/24/2026 19349
07/24/2026 19236
07/24/2026 19204
07/24/2026 19294
07/24/2026 19259
07/24/2026 19300
07/24/2026 19370
07/24/2026 19205
07/24/2026 19272
07/24/2026 19318
07/24/2026 19319
07/24/2026 19273
07/24/2026 19274
07/24/2026 19301
07/24/2026 19341
07/24/2026 19350
07/24/2026 19275
07/24/2026 19261
07/24/2026 19260
07/24/2026 19206
07/24/2026 19207
07/24/2026 19237
07/24/2026 19238
07/24/2026 19262
07/24/2026 19276
07/24/2026 19351
07/24/2026 19277
07/24/2026 19239
07/24/2026 19332

Council Payroll Check Registe

Employee Pay Summary
Pay Period: 7/6/2026-7/19/2026

Net
2,842.33
2,573.58

579.08
168.08
328.63
74491
3,715.77
694.7
2,553.55
3,036.58
191.84
1,403.60
1,867.08
2,905.50
1,781.99
2,423.23
2,339.91
2,838.50
4,257.18
3,564.76
503.43
3,538.99
153.83
3,817.75
1,377.83
3,242.40
123.02
2,256.64
3,833.24
2,222.10
2,145.62
1,488.44
4,034.01
1,887.64
2,642.72
3,018.91
2,144.86
496.42
2,588.86
698.4
1,407.29
1,547.01
2,959.14
3,508.41
3,947.98
333.36
2,342.89
470.02
1,455.52
1,814.58
1,514.54
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Packet: PYPKT01523 - PPE 07.19.26
Payroll Set: Payroll Set 01 - 01

Employee Payment Date
FLORESS, HEATHER 07/24/2026
FONFARA, MICHAEL 07/24/2026
FORE, COLVIN 07/24/2026
FRANKENBERRY, PHILLIP C 07/24/2026
FRIESTAD, ADDISON 07/24/2026
FRIESTAD, DAVID 07/24/2026
FULGENCIO, MICKAYA 07/24/2026
GILLIAM, JAMES R 07/24/2026
GILLIS, AUSTIN 07/24/2026
GILLIS, ANGELA 07/24/2026
GOOD, JEREMY M 07/24/2026
GREK, ANTHONY 07/24/2026
HAAN, WILLIAM A 07/24/2026
HAMILTON, MITCH A 07/24/2026
HARLEY, ELIJAH 07/24/2026
HARRINGTON, DAMEN 07/24/2026
HARTWIG, RAYMOND 07/24/2026
HAYES, WILLIAM T 07/24/2026
HELGREN, CURTIS 07/24/2026
HERNANDEZ, AUTUMN 07/24/2026
HEUER, CASEY 07/24/2026
HOFFMAN, MATT 07/24/2026
HOLDEN, ERIC 07/24/2026
HOWARD, CASEY 07/24/2026
HUCKE, LILLIAN 07/24/2026
HUDETZ, MICHAEL L 07/24/2026
HUERAMO, CRYSTAL 07/24/2026
HUERAMO, ROSE MARY 07/24/2026
HUERAMO, BIANCA 07/24/2026
ISLEY, TIMOTHY P 07/24/2026
JACKSON, CANDICE 07/24/2026
JACKSON, SYDNEY L 07/24/2026
JACKSON, MATTHEW ZEKE 07/24/2026
JAKYMIW, JAMES M 07/24/2026
JIMENEZ, KAYLEE 07/24/2026
JOHNSON, THOMAS 07/24/2026
JOHNSON, BENJAMIN C 07/24/2026
JOHNSON, TODD A 07/24/2026
JOHNSON, JARED 07/24/2026
JONES, HAYDEN C 07/24/2026
JUDAH, CHRISTOPHER M 07/24/2026
JUDD, CHAD A 07/24/2026
KASS, JACOB R 07/24/2026
KELCHNER, GRACIE 07/24/2026
KELLER, DANIEL W 07/24/2026
KEPKA, JASON 07/24/2026
KESSEN, CHARLES 07/24/2026
KESSLER, SEAN 07/24/2026
KNAAK, TYLER 07/24/2026
KNIGHT, NOAH 07/24/2026
KNIGHT, JAMES WALKER 07/24/2026
KNIGHT, KALEB 07/24/2026
KNIGHT, MICHELLE 07/24/2026
KOVACS, RYAN 07/24/2026
LABONDE, HENRY J 07/24/2026
LANNING, ADAM 07/24/2026
LESSMAN, ZACHARY 07/24/2026
LEWIS, JOSH R 07/24/2026
LLOYD, CARLA 07/24/2026

Number

19295
19352
19353
19208
19354
19355
19333

1392
19263
19240
19241
19334
19209
19356
19357
19210
19311
19190
19242
19335
19342
19371
19343
19320
19358
19345
19336
19195
19211
19278
19212
19213
19197
19214
19302
19359
19243
19321
19344
19360
19303
19304
19244
19215
19296
19264
19361
19322
19265
19216
19312
19313
19286
19217
19362
19297
19218
19245
19363

Net
1,573.29
213.25
687.3
3,150.68
300.65
339.1
1,148.92
3,176.15
212.76
1,227.53
4,832.22
1,746.42
3,457.65
3,237.86
582.06
1,784.39
3,684.48
173.65
2,136.01
2,475.65
2,242.51
4,265.51
2,119.86
4,790.26
153.83
1,772.89
1,227.28
2,360.61
1,607.00
3,316.31
1,787.34
2,300.45
4,585.02
2,735.42
2,422.18
90.89
2,776.49
4,100.16
2,497.50
227.88
876.71
1,749.97
3,409.69
1,985.04
2,717.65
197.1
237.74
6,177.24
81.09
2,216.54
3,077.70
3,734.60
2,210.36
1,120.38
497.74
3,510.71
2,214.22
3,222.07
357.58
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Packet: PYPKT01523 - PPE 07.19.26
Payroll Set: Payroll Set 01 - 01

Employee Payment Date
LODICO, TREY 07/24/2026
LOVELADY-SMITH, ELIZABET 07/24/2026
LUXTON, TOD 07/24/2026
MCDERMOTT, DANIELW  07/24/2026
MCDERMOTT, THOMAS 07/24/2026
MCGILL, MICHAEL 07/24/2026
MEDINE, JUSTIN 07/24/2026
MERRILL, ADAM 07/24/2026
MESSER, NOAH 07/24/2026
MESSER, RYAN 07/24/2026
MESSER, ABBY 07/24/2026
METZGER, IAN 07/24/2026
MILLER, RYAN 07/24/2026
MILOS, KRISTOFER 07/24/2026
MISKELL, CJ 07/24/2026
MONTERO, DAVID S 07/24/2026
MOREAU, SENADA 07/24/2026
MORRIS, MANDI R 07/24/2026
MUELLER, JESSICA CM 07/24/2026
MULHOLLAND, JAY A 07/24/2026
MUSSELMAN, JEFFREY J 07/24/2026
NAMBO, LUISA 07/24/2026
NAVA, CELESTE 07/24/2026
NAY, WELDON 07/24/2026
NEUENKIRCHEN, RYAN J 07/24/2026
OATES, JAKE 07/24/2026
OLESON, KHRYSTA 07/24/2026
OLSZEWSKI, BRITTANY 07/24/2026
OLSZEWSKI, ROBIN L 07/24/2026
OWEN, TREVOR D 07/24/2026
PATRICK, ALISON 07/24/2026
PAVIA, PETER 07/24/2026
PEASE, MICHELLE J 07/24/2026
PLAZA, JONATHAN 07/24/2026
PREWETT, ZACHARY 07/24/2026
RANGEL, DWAYNE 07/24/2026
RIVERA, ANGEL 07/24/2026
RODABAUGH, AARON C 07/24/2026
ROGDE, ANDREW C 07/24/2026
SALINAS, JAVIER 07/24/2026
SAWLSVILLE, DAVID W 07/24/2026
SAWLSVILLE, CHRISTOPHER 07/24/2026
SCHABACKER, BRAD J 07/24/2026
SESTER, CORY 07/24/2026
SHAW-DICKEY, KATHRYN E 07/24/2026
SILVA, EDGAR Q 07/24/2026
SILVA, BARTOLOME 07/24/2026
SIMMONS, NOAH 07/24/2026
SMITH, BRIAN 07/24/2026
SORGEA, ASHTIN 07/24/2026
SPEARS, JORDAN 07/24/2026
SPEARS, NICHOLAS J 07/24/2026
STARR, GEOFFREY 07/24/2026
SULLIVAN, JAMEY A 07/24/2026
SUNESON, SARA L 07/24/2026
TAFT, TREY J 07/24/2026
TAFT, JAY E 07/24/2026
TARVESTAD, JACK 07/24/2026
TESREAU, SAMUEL C 07/24/2026

Number

19246
19372
19298
19191
19192
19266
19305
19323
19247
19324
19219
19364
19306
19279
19325
19248
19220
19337
19307
19326
19308
19221
19373
19267
19309
19268
19374
19196
19222
19223
19224
19225
19287
19249
19250
19299
19226
19227
19327
19251
19252
19269
19280
19228
19193
19230
19229
19270
19328
19231
19365
19281
19288
19329
19339
19366
19346
19271
19290

Net
3,579.83
1,674.15
2,547.28

118.08
165.43
510.08
3,166.46
4,699.83
1,838.46
94.38
1,696.90
755.43
1,919.26
2,517.32
3,232.23
4,309.97
1,834.22
1,317.16
2,880.65
3,014.22
2,798.16
2,080.27
1,719.12
951.49
1,881.79
579.08
1,784.03
1,177.05
1,897.12
2,862.88
2,083.04
3,812.04
2,781.47
2,137.85
6,186.41
2,654.46
2,346.13
2,993.57
2,168.87
1,723.13
3,778.52
389.31
2,193.06
2,272.44
118.08
2,277.74
2,428.91
290.09
1,704.92
1,930.48
773.38
2,867.16
2,494.80
3,088.99
1,599.96
111.86
604.95
32.44
4,364.72
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Packet: PYPKT01523 - PPE 07.19.26
Payroll Set: Payroll Set 01 - 01

Employee
THOMPSON, JENNIFER R
TIMM, NATHAN K
TOLIVER, BLAKE A
TURCATO, JAMES
UNDERWOOD, JASON M
UTECHT, MICHAEL
VALDIVIESO, BENJAMIN
VANKIRK, COLTON
VANVICKLE, ZECHARIAH
VILLALOBOS, EDDIE V
WARD, CURTIS W
WATERS, SHANE A
WEEKS, JOYCE L

WILLIS, JODY T
WINTERTON, RYAN
WITT, ADAM
WITTENBERG, MATTHEW E
WOOLBRIGHT, TYLER
WORKMAN, BANE
WYATT, JAKE

ZICK, BRITTNEY

Payment Date

07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026
07/24/2026

Number

19198
19282
19330
19331
19253
19367
1391
19283
19254
19284
19291
19314
19292
19255
19232
19233
19234
19235
19368
19285
19375
Totals:

Net
4,242.58
2,125.36
3,596.02
3,974.96
6,968.74

671.49
0
2,437.23
1,998.23
2,280.55
2,982.97
3,304.10
936.14
2,644.38
2,297.34
3,861.80
2,474.44
2,326.08
62.94
2,077.59
2,285.87
402,800.11

Section VII, Item 1.

7/22/2026 9:13:00 AM
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Ay of

ROCHELLE Rrochelie, 10
S

Bank: Allocated Cash - Allocated Cash

Vendor Number

Payment Type
**Void Check

Vendor Number
INC1889
Payment Type
Check

Vendor Name
**Void**
Payment Number
221938

Vendor Name

926 CRAFTED APPAREL
Payment Number
221934

Section VII, Item 1.

Paym

LA SR AL CLE AL

APPKT05716 - Check Run 07/27/26

Payment Date
07/27/2026

Payment Date
07/27/2026

Total Vendor Amount
0.00
Payment Amount
0.00

Total Vendor Amount
120.00
Payment Amount
120.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
001875 UB Logo Applications for Staff Provided Clothing 07/20/2026 07/20/2026 0.00 120.00
Vendor Number Vendor Name Total Vendor Amount
09604 ADVANCED TURF SOLUTIONS 1,836.50
Payment Type Payment Number Payment Date Payment Amount
Check 221935 07/27/2026 1,836.50
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
CM1060495 credit 10/15/2025 10/15/2025 0.00 -250.00
PS31261 chemicals 07/14/2026 07/14/2026 0.00 2,086.50
Vendor Number Vendor Name Total Vendor Amount
06535 AIRGAS USA, LLC 20.00
Payment Type Payment Number Payment Date Payment Amount
Check 221936 07/27/2026 20.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
5525447343-CORRECTION  Oxygen/Argon/Helium 06/30/2026 06/30/2026 0.00 20.00
Vendor Number Vendor Name Total Vendor Amount
10663 AMAZON CAPITAL SERVICES 2,517.69
Payment Type Payment Number Payment Date Payment Amount
Check 221937 07/27/2026 2,517.69
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
11PM-WWNM-4KLQ Office Supplies 07/20/2026 07/20/2026 0.00 -15.99
11PM-WWNM-GF1H Air Filter 07/20/2026 07/20/2026 0.00 183.99
13K4-FX1M-9TYK Amazon Credit 07/13/2026 07/13/2026 0.00 -24.19
141V-3F1Q-TJYX Cleaning & Bathroom Supplies 07/20/2026 07/20/2026 0.00 168.31
141V-3F1Q-VQ79 NNO Supplies 07/20/2026 07/20/2026 0.00 164.74
14TT-97Y1-JNM9 Office Supplies 07/16/2026 07/16/2026 0.00 15.99
1611-9NCL-D6NT NNO Supplies 07/20/2026 07/20/2026 0.00 21.38
16FT-7X7H-PWPT Bulletin Boards 07/16/2026 07/16/2026 0.00 589.95
17RN-N1JG-Y1QP U Clamps, Guage, Cabinet, USB Cable 07/18/2026 07/18/2026 0.00 612.51
19D1-W6XV-PV66 NNO Supplies 07/16/2026 07/16/2026 0.00 18.98
19FM-LWGY-MJ17 MINI FRIDGE FOR CATS CONTROL ROOM 07/20/2026 07/20/2026 0.00 199.99
1CVR-734W-7GQQ key tags 07/21/2026 07/21/2026 0.00 9.99
1DGK-NNW1-FJ4) BACKUP CAMERA 07/20/2026 07/20/2026 0.00 119.99
1JW1-FFRX-DNY6 BLOOD PRESSURE CUFFS- WALKING PRIZE-GET WELL GIF 07/17/2026 07/17/2026 0.00 205.45
1MG1-FPHR-4RG4 Copy Paper, Ibuprofen 07/20/2026 07/20/2026 0.00 54.58
1MML-4T6Q-DKXT Laptop Case 07/21/2026 07/21/2026 0.00 24.50
1IN6Y-H97L-9WVC Coffee filters 07/20/2026 07/20/2026 0.00 14.59
1QY3-JRN7-GHJ4 Gate Receiver/Micro SD Cards 07/15/2026 07/15/2026 0.00 145.58
1XFH-VDH4-XM4) Fiber Jumper Cable 07/16/2026 07/16/2026 0.00 7.35
7/27/2026 4:58:52 PM P3
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Section VII, Item 1.

Payment Register APPKTO0571 6
Vendor Number Vendor Name Total Vendor Amount
00040 ANDERSON PLUMBING & HTG, INC 648.50
Payment Type Payment Number Payment Date Payment Amount
Check 221939 07/27/2026 648.50
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
124695 700 2nd Ave- Mini Split Repair 07/16/2026 07/16/2026 0.00 648.50
Vendor Number Vendor Name Total Vendor Amount
01850 ANIXTER, INC 10,135.68
Payment Type Payment Number Payment Date Payment Amount
Check 221940 07/27/2026 10,135.68
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
6694715-04 11/16 Curved Washers 07/21/2026 07/21/2026 0.00 156.50
6739458-02 Maj Inv # 1505 07/15/2026 07/15/2026 0.00 8,821.51
6832911-03 Fuse Links 3/6 07/16/2026 07/16/2026 0.00 923.28
6841278-00 N/D Die Tap Covers 07/17/2026 07/17/2026 0.00 234.39
Vendor Number Vendor Name Total Vendor Amount
INC1271 AQUATIC INFORMATICS 4,271.31
Payment Type Payment Number Payment Date Payment Amount
Check 221941 07/27/2026 4,271.31
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
117708 WIMS Subscription 04/28/2026 04/28/2026 0.00 4,271.31
Vendor Number Vendor Name Total Vendor Amount
05814 ARC IMAGING RESOURCES 212.82
Payment Type Payment Number Payment Date Payment Amount
Check 221942 07/27/2026 212.82
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
B91648 OCE COLORWAVE 500 MAINTENANCE AND COPY FEE 07/17/2026 07/17/2026 0.00 212.82
Vendor Number Vendor Name Total Vendor Amount
INC1951 BLUETRITON BRANDS, INC 317.50
Payment Type Payment Number Payment Date Payment Amount
Check 221943 07/27/2026 317.50
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
06G8760000434 Water Delivery 07/18/2026 07/18/2026 0.00 317.50
Vendor Number Vendor Name Total Vendor Amount
04449 BRUNS CONSTRUCTION, INC. 8,718.00
Payment Type Payment Number Payment Date Payment Amount
Check 221944 07/27/2026 8,718.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
12093 Cherry Avenue Sidewalk/curb improvements 07/14/2026 07/14/2026 0.00 8,718.00
Vendor Number Vendor Name Total Vendor Amount
08113 CARUS LLC 3,901.50
Payment Type Payment Number Payment Date Payment Amount
Check 221945 07/27/2026 3,901.50
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
SLS 10128976 Carusol - Landfill 07/16/2026 07/16/2026 0.00 3,901.50
Vendor Number Vendor Name Total Vendor Amount
09112 CINTAS 819.15
Payment Type Payment Number Payment Date Payment Amount
Check 221946 07/27/2026 228.19
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
5348938012 MEDICINE CABINETS AND AED CHECKED 07/21/2026 07/21/2026 0.00 228.19
Check 221947 07/27/2026 590.96
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
4275802710 Mats, Lab Coats, Towels 07/15/2026 07/15/2026 0.00 47.18
7/27/2026 4:58:52 PM P 2
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Payment Register APPKTO0571 6
4275802711 Floor Mats/Shop Towels 07/15/2026 07/15/2026 0.00 150.24
4275802730 Mats - RR Park 07/15/2026 07/15/2026 0.00 32.93
4275802748 UB Mats and Bathroom Rentals for 333 07/15/2026 07/15/2026 0.00 86.30
4276176075 Tech Center Door/Floor Mats 07/17/2026 07/17/2026 0.00 37.75
4276383096 FLOOR MATS AND SHOP RAGS 07/21/2026 07/21/2026 0.00 236.56

Vendor Number Vendor Name Total Vendor Amount

03707 CONSERV FS 839.30

Payment Type Payment Number Payment Date Payment Amount
Check 221948 07/27/2026 839.30
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
122018714 Gasoline 07/14/2026 07/14/2026 0.00 474.29
122018715 Diesel Fuel 07/14/2026 07/14/2026 0.00 365.01
Vendor Number Vendor Name Total Vendor Amount
INC1823 CONWAY SHIELD, INC. 1,400.50
Payment Type Payment Number Payment Date Payment Amount
Check 221949 07/27/2026 1,400.50
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0556038 TRT equipment 07/12/2026 07/12/2026 0.00 1,400.50
Vendor Number Vendor Name Total Vendor Amount
05577 CUSTOMIZED ENERGY SOLUTION LTD 6,403.55
Payment Type Payment Number Payment Date Payment Amount
Check 221950 07/27/2026 6,403.55
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
1098907 Monthly PJM Auction 07/15/2026 07/15/2026 0.00 6,403.55
Vendor Number Vendor Name Total Vendor Amount
07065 DISH 120.27
Payment Type Payment Number Payment Date Payment Amount
Check 221951 07/27/2026 120.27
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
071726 Monthly Dish Services 07/17/2026 07/17/2026 0.00 120.27
Vendor Number Vendor Name Total Vendor Amount
04512 FEHR-GRAHAM & ASSOC. 3,411.78
Payment Type Payment Number Payment Date Payment Amount
Check 221952 07/27/2026 3,411.78
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
141477 Pocket Park Construction Admin 07/15/2026 07/15/2026 0.00 175.00
141638 Construction Engr svcs for 2025 Transload Yard Exp 07/16/2026 07/16/2026 0.00 3,236.78
Vendor Number Vendor Name Total Vendor Amount
INC1472 FIREGROUND SUPPLY 1,596.77
Payment Type Payment Number Payment Date Payment Amount
Check 221953 07/27/2026 1,596.77
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
41120 Lewis duty polos & job shirt 07/21/2026 07/21/2026 0.00 293.96
41121 C, Sawlsville duty polo & job shirt 07/21/2026 07/21/2026 0.00 158.97
41122 Prewett duty polos 07/21/2026 07/21/2026 0.00 125.98
41123 Flemming duty pants & job shirt 07/21/2026 07/21/2026 0.00 272.97
41124 Simmons duty job shirt 07/21/2026 07/21/2026 0.00 88.99
41125 Messer duty polos 07/21/2026 07/21/2026 0.00 188.97
41126 Underwood duty polos 07/21/2026 07/21/2026 0.00 188.97
41127 Montero duty polos & job shirt 07/21/2026 07/21/2026 0.00 277.96
7/27/2026 4:58:52 PM P4 2

347




Section VII, Item 1.

Payment Register APPKTO0571 6
Vendor Number Vendor Name Total Vendor Amount
00210 FISCHERS, INC. 586.94
Payment Type Payment Number Payment Date Payment Amount
Check 221954 07/27/2026 586.94
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0763100-001 Printer Supplies 07/20/2026 07/20/2026 0.00 21.99
0763247-001 Printer INK 07/20/2026 07/20/2026 0.00 564.95
Vendor Number Vendor Name Total Vendor Amount
10531 FS.COM INC. 280.00
Payment Type Payment Number Payment Date Payment Amount
Check 221955 07/27/2026 280.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
IN102607170110 Fiber Equipment for Downtown Fiber Project 07/17/2026 07/17/2026 0.00 280.00
Vendor Number Vendor Name Total Vendor Amount
01248 GRAINGER, INC. 293.52
Payment Type Payment Number Payment Date Payment Amount
Check 221956 07/27/2026 293.52
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
9008734163 Spade Shovel/Trenching Shovel 07/16/2026 07/16/2026 0.00 293.52
Vendor Number Vendor Name Total Vendor Amount
00493 GROVERS SERVICES, LLC 4,800.00
Payment Type Payment Number Payment Date Payment Amount
Check 221957 07/27/2026 4,800.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072026 Trimmed/Removed Trees Week of July 13th 07/20/2026 07/20/2026 0.00 4,800.00
Vendor Number Vendor Name Total Vendor Amount
00246 HACH COMPANY 49.34
Payment Type Payment Number Payment Date Payment Amount
Check 221958 07/27/2026 49.34
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
15087388 Dissolved Iron Chemkey 07/17/2026 07/17/2026 0.00 49.34
Vendor Number Vendor Name Total Vendor Amount
07064 HARRINGTON ENVIRONMENTAL SVCS 3,520.00
Payment Type Payment Number Payment Date Payment Amount
Check 221959 07/27/2026 3,520.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
9687 Vegetation control along Kyte River/ tributaries 07/07/2026 07/07/2026 0.00 3,520.00
Vendor Number Vendor Name Total Vendor Amount
10256 HAWKINS, INC. 4,072.20
Payment Type Payment Number Payment Date Payment Amount
Check 221960 07/27/2026 4,072.20
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
7498419 Azone 15 07/16/2026 07/16/2026 0.00 1,460.70
7498469 Azone 15 07/16/2026 07/16/2026 0.00 2,611.50
Vendor Number Vendor Name Total Vendor Amount
09444 KALEEL'S CLOTHING 318.00
Payment Type Payment Number Payment Date Payment Amount
Check 221961 07/27/2026 318.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
071026 Dwayne Rangel - Clothing Acquisiton 07/10/2026 07/10/2026 0.00 318.00
7/27/2026 4:58:52 PM P4 2

348




Section VII, Item 1.

Payment Register APPKTO0571 6
Vendor Number Vendor Name Total Vendor Amount
10224 LAI, LLC 834.64
Payment Type Payment Number Payment Date Payment Amount
Check 221962 07/27/2026 834.64
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
26-63892 Polymedia Filters 07/17/2026 07/17/2026 0.00 834.64
Vendor Number Vendor Name Total Vendor Amount
00342 LAWSON PRODUCTS, INC. 136.58
Payment Type Payment Number Payment Date Payment Amount
Check 221963 07/27/2026 136.58
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
9313610004 Drill Bits/Safety Glasses 07/07/2026 07/07/2026 0.00 136.58
Vendor Number Vendor Name Total Vendor Amount
07612 LEXIPOL LLC 10,336.45
Payment Type Payment Number Payment Date Payment Amount
Check 221964 07/27/2026 10,336.45
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
INVLEX11267788 Lexipol policy software 04/01/2026 04/01/2026 0.00 10,336.45
Vendor Number Vendor Name Total Vendor Amount
00356 MACKLIN INCORPORATED 41.04
Payment Type Payment Number Payment Date Payment Amount
Check 221965 07/27/2026 41.04
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
57364 CA7 3 Tons 07/15/2026 07/15/2026 0.00 41.04
Vendor Number Vendor Name Total Vendor Amount
03507 MARK GILLIS TITLE AND LICENSE 58.00
Payment Type Payment Number Payment Date Payment Amount
Check 221966 07/27/2026 58.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072126 Title Work for Message Boards 07/21/2026 07/21/2026 0.00 58.00
Vendor Number Vendor Name Total Vendor Amount
00660 MCMASTER-CARR SUPPLY CO 910.45
Payment Type Payment Number Payment Date Payment Amount
Check 221967 07/27/2026 910.45
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
68507911 Filter Project - Clamps, Switches, Plates 07/16/2026 07/16/2026 0.00 558.86
68731027 SOLENOID ON/OFF VALVE #3 FUEL PUMP 07/21/2026 07/21/2026 0.00 351.59
Vendor Number Vendor Name Total Vendor Amount
02727 MENARDS - SYCAMORE 256.76
Payment Type Payment Number Payment Date Payment Amount
Check 221968 07/27/2026 256.76
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
60415 Aviation Snips/Iron Out/Test/Strap/Fuel/Flexlock 07/16/2026 07/16/2026 0.00 256.76
Vendor Number Vendor Name Total Vendor Amount
01726 MIDWEST MAILWORKS, INC 5,000.00
Payment Type Payment Number Payment Date Payment Amount
Check 221969 07/27/2026 5,000.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072126 UB Prepayment of Postage to Midwest Mailworks 07/21/2026 07/21/2026 0.00 5,000.00
7/27/2026 4:58:52 PM P4 2
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Vendor Number Vendor Name Total Vendor Amount
09006 NADLER GOLF 4,050.00
Payment Type Payment Number Payment Date Payment Amount
Check 221970 07/27/2026 4,050.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
4005265 cart lease 07/16/2026 07/16/2026 0.00 4,050.00
Vendor Number Vendor Name Total Vendor Amount
00415 NAPA AUTO PARTS ROCHELLE 193.67
Payment Type Payment Number Payment Date Payment Amount
Check 221971 07/27/2026 72.94
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
124605 hydraulic hose 07/20/2026 07/20/2026 0.00 72.94
Check 221972 07/27/2026 120.73
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
124547 Oil, Towels, Wipes 07/17/2026 07/17/2026 0.00 93.75
124654 Fuses 07/21/2026 07/21/2026 0.00 26.98
Vendor Number Vendor Name Total Vendor Amount
01659 NICOR 3,242.61
Payment Type Payment Number Payment Date Payment Amount
Check 221973 07/27/2026 3,242.61
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
64574710006-071726 NICOR GAS FOR PEAKER PLANT 07/17/2026 07/17/2026 0.00 3,242.61
Vendor Number Vendor Name Total Vendor Amount
08891 O'REILLY AUTO PARTS 64.67
Payment Type Payment Number Payment Date Payment Amount
Check 221974 07/27/2026 64.67
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
4304-185390 Unit R173 Cabin Filter 07/14/2026 07/14/2026 0.00 18.79
4304-185882 Wiper blades 07/19/2026 07/19/2026 0.00 45.88
Vendor Number Vendor Name Total Vendor Amount
08085 PEASE, MICHELLE 100.00
Payment Type Payment Number Payment Date Payment Amount
Check 221975 07/27/2026 100.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072226 Monthly Fee - Business Chat GPT 07/22/2026 07/22/2026 0.00 100.00
Vendor Number Vendor Name Total Vendor Amount
INC1110 PEST CONTROL CONSULTANTS ILLINOIS 283.55
Payment Type Payment Number Payment Date Payment Amount
Check 221976 07/27/2026 283.55
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
1029956 Pest control 07/16/2026 07/16/2026 0.00 53.50
1030042 1030 S 7th St- Pest Control 07/16/2026 07/16/2026 0.00 160.50
1030081 WWTP Pest Control 07/16/2026 07/16/2026 0.00 69.55
Vendor Number Vendor Name Total Vendor Amount
INC1999 PIPELOGIX INC 3,193.00
Payment Type Payment Number Payment Date Payment Amount
Check 221977 07/27/2026 3,193.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
6960 Sewer Camera Software Support 05/20/2026 05/20/2026 0.00 3,193.00
7/27/2026 4:58:52 PM P 2
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Vendor Number Vendor Name Total Vendor Amount
06127 POMP'S TIRE SERVICE, INC. 515.00
Payment Type Payment Number Payment Date Payment Amount
Check 221978 07/27/2026 515.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
411233204 Squad Tires 07/20/2026 07/20/2026 0.00 515.00
Vendor Number Vendor Name Total Vendor Amount
09003 POTTS, MARK 450.00
Payment Type Payment Number Payment Date Payment Amount
Check 221979 07/27/2026 450.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
4 Filling Station - Pressure Washing 07/20/2026 07/20/2026 0.00 450.00
Vendor Number Vendor Name Total Vendor Amount
00554 PRINTING ETC., INC. 1,130.57
Payment Type Payment Number Payment Date Payment Amount
Check 221980 07/27/2026 1,130.57
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
26-0114 UB 2027 Calendars 07/21/2026 07/21/2026 0.00 899.37
26-0120 Forms 07/21/2026 07/21/2026 0.00 231.20
Vendor Number Vendor Name Total Vendor Amount
INC1505 PROSCREENING 72.00
Payment Type Payment Number Payment Date Payment Amount
Check 221981 07/27/2026 72.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
272722-3 PRE EMPLOYMENT BACKGROUND CHECK 07/15/2026 07/15/2026 0.00 72.00
Vendor Number Vendor Name Total Vendor Amount
01642 RAY O'HERRON CO. INC 263.23
Payment Type Payment Number Payment Date Payment Amount
Check 221982 07/27/2026 263.23
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2489519 Uniform Allowance 07/15/2026 07/15/2026 0.00 263.23
Vendor Number Vendor Name Total Vendor Amount
10207 ROCHELLE ACE HARDWARE 468.60
Payment Type Payment Number Payment Date Payment Amount
Check 221983 07/27/2026 194.15
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
085906 Fasteners 07/17/2026 07/17/2026 0.00 8.16
085928 Dive trailer supplies 07/19/2026 07/19/2026 0.00 70.05
085938 Wasp spray 07/20/2026 07/20/2026 0.00 13.98
085971 Res. 8 sawzall blades 07/21/2026 07/21/2026 0.00 101.96
Check 221984 07/27/2026 274.45
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
085872 Digital Clamp Meter 07/16/2026 07/16/2026 0.00 71.99
085989 Garage Remote 07/22/2026 07/22/2026 0.00 202.46
Vendor Number Vendor Name Total Vendor Amount
05512 ROY'S TRANSFER, INC. 325.00
Payment Type Payment Number Payment Date Payment Amount
Check 221985 07/27/2026 325.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
844 Hauling 7/11 Electronic Recycling Event To Oregon 07/19/2026 07/19/2026 0.00 325.00
7/27/2026 4:58:52 PM P 2
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Vendor Number Vendor Name Total Vendor Amount
INC1418 RUNNINGS SUPPLY INC 248.67
Payment Type Payment Number Payment Date Payment Amount
Check 221986 07/27/2026 248.67
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
1311939 Misc lags and screws 07/09/2026 07/09/2026 0.00 20.08
1312471 3/4 JICFITTING TO 1/2 " NPTF FUEL LINE #7 ENGINE 07/10/2026 07/10/2026 0.00 6.49
1314366 EAR PROTECTION 07/16/2026 07/16/2026 0.00 59.91
1314394 Nuts/Washers 07/16/2026 07/16/2026 0.00 31.34
1314416 Nuts/Washers 07/16/2026 07/16/2026 0.00 21.94
1315948 Spring Water 24pk 07/20/2026 07/20/2026 0.00 20.94
1315957 HITCH PIN RECEIVER AND HITCH PIN 07/20/2026 07/20/2026 0.00 33.98
1316042 Protective Tarp For Large Concrete Pad At Cemetery 07/20/2026 07/20/2026 0.00 53.99
Vendor Number Vendor Name Total Vendor Amount
07156 SAUK VALLEY MEDIA 315.90
Payment Type Payment Number Payment Date Payment Amount
Check 221987 07/27/2026 315.90
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2337152 Public Notice COR Prel & Final Plat Bus Tech Park 07/09/2026 07/09/2026 0.00 100.77
2337160 Public Notice Oil Recycling Spec. Use 200 Standard 07/09/2026 07/09/2026 0.00 215.13
Vendor Number Vendor Name Total Vendor Amount
02459 SECRETARY OF STATE 338.00
Payment Type Payment Number Payment Date Payment Amount
Check 221988 07/27/2026 338.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072126 Titles for Message Boards 07/21/2026 07/21/2026 0.00 173.00
072126-HR CORRECT TITLE FOR 1990 GM TRUCK VIN ENDING IN 685 07/21/2026 07/21/2026 0.00 165.00
Vendor Number Vendor Name Total Vendor Amount
00294 SECURITY LOCK INC. 126.00
Payment Type Payment Number Payment Date Payment Amount
Check 221989 07/27/2026 126.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
19273 Master Key Door 07/13/2026 07/13/2026 0.00 126.00
Vendor Number Vendor Name Total Vendor Amount
INC1620 SISSON'S TREE SERVICE LLC 5,600.00
Payment Type Payment Number Payment Date Payment Amount
Check 221990 07/27/2026 5,600.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
3061 City Tree In Parkway Removal 07/13/2026 07/13/2026 0.00 1,450.00
3063 Construction Dump Drainage Ditch 07/17/2026 07/17/2026 0.00 4,150.00
Vendor Number Vendor Name Total Vendor Amount
08075 STEAMSCENES 331.73
Payment Type Payment Number Payment Date Payment Amount
Check 221991 07/27/2026 331.73
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
070126-45 RR Park Merchandise for Resale 07/01/2026 07/01/2026 0.00 331.73
Vendor Number Vendor Name Total Vendor Amount
INC1832 TREVIPAY-WALMART 167.63
Payment Type Payment Number Payment Date Payment Amount
Check 221992 07/27/2026 167.63
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
31215B2E Weekly station supplies 07/17/2026 07/17/2026 0.00 167.63
7/27/2026 4:58:52 PM P4 2
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Vendor Number Vendor Name Total Vendor Amount
04522 TURNER, DEBBIE 2,750.00
Payment Type Payment Number Payment Date Payment Amount
Check 221993 07/27/2026 2,750.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2926 JANITORIAL SERVICES 07/19/2026 07/19/2026 0.00 2,750.00
Vendor Number Vendor Name Total Vendor Amount
10785 TYLER TECHNOLOGIES, INC 5,137.92
Payment Type Payment Number Payment Date Payment Amount
Check 221994 07/27/2026 5,137.92
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
025-560357 AP Automation Fee 07/15/2026 07/15/2026 0.00 5,137.92
Vendor Number Vendor Name Total Vendor Amount
07180 ULINE 1,139.38
Payment Type Payment Number Payment Date Payment Amount
Check 221995 07/27/2026 1,139.38
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
210909121 Folding Tables 07/21/2026 07/21/2026 0.00 1,139.38
Vendor Number Vendor Name Total Vendor Amount
00849 UNIVERSITY OF ILLINOIS 8,319.71
Payment Type Payment Number Payment Date Payment Amount
Check 221996 07/27/2026 8,319.71
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
006-000-AM302 Energy Action Plan 06/09/2026 06/09/2026 0.00 406.43
007-000-AM302 Energy Action Plan 07/13/2026 07/13/2026 0.00 7,913.28
Vendor Number Vendor Name Total Vendor Amount
00991 USA BLUEBOOK 597.04
Payment Type Payment Number Payment Date Payment Amount
Check 221997 07/27/2026 597.04
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
INV01105705 Dissolved Iron Chemkey, Chlorine Chemkey 07/17/2026 07/17/2026 0.00 597.04
Vendor Number Vendor Name Total Vendor Amount
INC1757 VCNA PRAIRIE LLC 2,469.06
Payment Type Payment Number Payment Date Payment Amount
Check 221998 07/27/2026 2,469.06
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
892573080 1037 N 9th St Sidewalk Repair 07/14/2026 07/14/2026 0.00 895.06
892581437 Conc collar and fillets for St inlets 9th St/UPRR 07/17/2026 07/17/2026 0.00 210.25
892583437 New Concrete Pad At Cemetery Office 07/20/2026 07/20/2026 0.00 1,363.75
Vendor Number Vendor Name Total Vendor Amount
08103 VILLAGE OF ROMEOVILLE FIRE ACADEMY 650.00
Payment Type Payment Number Payment Date Payment Amount
Check 221999 07/27/2026 650.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2026-129 Carls command officer academy 03/18/2026 03/18/2026 0.00 650.00
Vendor Number Vendor Name Total Vendor Amount
09613 WATERS, SHANE 87.56
Payment Type Payment Number Payment Date Payment Amount
Check 222000 07/27/2026 87.56
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
070226 Fuel for D3 07/02/2026 07/02/2026 0.00 87.56
7/27/2026 4:58:52 PM £ 2
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Vendor Number Vendor Name Total Vendor Amount
00663 WESCO RECEIVABLES CORP 7,008.00
Payment Type Payment Number Payment Date Payment Amount
Check 222001 07/27/2026 7,008.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
754415 Fault Indicators 07/20/2026 07/20/2026 0.00 7,008.00
7/27/2026 4:58:52 PM Pag 2
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128

0
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Discount
0.00
0.00
0.00

Payment
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Fund
91

Name
Cash Allocation

APPKT0571
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=)

Cash Fund Summary

Amount
-128,423.24
Packet Totals: -128,423.24

7/27/2026 4:58:52 PM
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ity of
ROCHELLE rochelie, 11
o

Bank: Allocated Cash - Allocated Cash

Vendor Name
**Void**
Payment Type Payment Number
**Void Check 222010

Vendor Number

**Void Check 222094

Vendor Number Vendor Name

Section VII, Item 1.

Paymtr—repgroet
APPKT05739 - Check Run 08/03/26

Total Vendor Amount

0.00
Payment Date Payment Amount
08/03/2026 0.00
08/03/2026 0.00

Total Vendor Amount

INC1889 926 CRAFTED APPAREL 264.00
Payment Type Payment Number Payment Date Payment Amount
Check 222004 08/03/2026 264.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
001880 ROCHELLE HATS FOR MAYOR 07/21/2026 07/21/2026 0.00 264.00

Vendor Number Vendor Name Total Vendor Amount

08346 A1 HOT BODY DETAILING 5,000.00
Payment Type Payment Number Payment Date Payment Amount
Check 222005 08/03/2026 5,000.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072326 Facade Grant 07/23/2026 07/23/2026 0.00 5,000.00

Vendor Number Vendor Name Total Vendor Amount

08968 ACUSHNET COMPANY 967.26
Payment Type Payment Number Payment Date Payment Amount
Check 222006 08/03/2026 967.26

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
923751087 golf balls 07/24/2026 07/24/2026 0.00 262.26
923776174 golf balls 07/27/2026 07/27/2026 0.00 262.26
923790180 golf balls 07/28/2026 07/28/2026 0.00 90.24
923799089 golf balls 07/29/2026 07/29/2026 0.00 90.24
923799305 golf balls 07/29/2026 07/29/2026 0.00 262.26

Vendor Number Vendor Name Total Vendor Amount

10920 AETNA 233.98
Payment Type Payment Number Payment Date Payment Amount
Check 222007 08/03/2026 233.98

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
071426 S. Sigler 07/14/2026 07/14/2026 0.00 233.98

Vendor Number Vendor Name Total Vendor Amount

00001 A-FIRE EXTINGUISHER SALES & SERVICE 541.50
Payment Type Payment Number Payment Date Payment Amount
Check 222008 08/03/2026 541.50

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
98071 Yearly fire extinguisher service 07/20/2026 07/20/2026 0.00 541.50

Vendor Number Vendor Name Total Vendor Amount

10663 AMAZON CAPITAL SERVICES 1,144.48
Payment Type Payment Number Payment Date Payment Amount
Check 222009 08/03/2026 1,144.48

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
16GM-713F-KNTK Generator carburetors 07/29/2026 07/29/2026 0.00 41.98
16Q7-WXWM-PCDY HOUR GLASS TIMER 07/24/2026 07/24/2026 0.00 5.95
191)-GGFY-G4HX Toilet Bowl Cleaner For Bathrooms 07/28/2026 07/28/2026 0.00 8.84
19C7-7KJG-LRJ9 dry erase board 07/23/2026 07/23/2026 0.00 39.88
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1FC3-KQR9-6X1J TEAM BUILDING CARDS FOR MGRS & SUPPLIES 07/22/2026 07/22/2026 0.00 50.55
1H3N-67FN-1FDC Ergonomic Office Chair - Credit Never Arrived 07/28/2026 07/28/2026 0.00 -262.46
1HMM-7KR6-KFLT Operating Supplies 07/23/2026 07/23/2026 0.00 253.98
1JW1-FFRX-MMDX Ergonomic Office Chair - Never Arrived 07/17/2026 07/17/2026 0.00 262.46
1NYH-L4C9-JQP4 Picture frame set, bulletin board, wheel axle hub, 07/27/2026 07/27/2026 0.00 118.87
1QDL-VTPF-MCHP DRY ERASE BOARD AND SUPPLIES 07/24/2026 07/24/2026 0.00 36.65
1QDL-VTPF-Q71F Rechargeable Battery 07/24/2026 07/24/2026 0.00 35.98
1QHJ-QFHJ-RKLR STEP LADDER 07/22/2026 07/22/2026 0.00 35.86
1T3Q-RFY9-JL7M Monitor Mounts 07/22/2026 07/22/2026 0.00 39.96
1TQW-TNL9-QWQK NNO Supplies 07/27/2026 07/27/2026 0.00 36.95
1TXX-KD3J-JFJG NVME HDD to USB Enclosure 07/23/2026 07/23/2026 0.00 42.74
1V46-YW6V-1CYR Custom Stamp, Address Stamp 07/24/2026 07/24/2026 0.00 219.70
1IXWT-F73P-QTPD UB Offce Supplies: Rubber Bands, Air, Forks, Etc. 07/27/2026 07/27/2026 0.00 176.59

Vendor Number Vendor Name Total Vendor Amount

01850 ANIXTER, INC 4,472.00

Payment Type Payment Number Payment Date Payment Amount
Check 222011 08/03/2026 4,472.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
6855103-00 VM Tech labor 07/28/2026 07/28/2026 0.00 4,472.00
Vendor Number Vendor Name Total Vendor Amount
INC1219 ARTLIP AND SONS, INC. 1,350.89
Payment Type Payment Number Payment Date Payment Amount
Check 222012 08/03/2026 1,350.89
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
219045 Repair of damper control(s) in clerks office 07/22/2026 07/22/2026 0.00 1,350.89
Vendor Number Vendor Name Total Vendor Amount
00124 AUTO ZONE 9.78
Payment Type Payment Number Payment Date Payment Amount
Check 222013 08/03/2026 9.78
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
02660221737 Wiper Fluid 07/27/2026 07/27/2026 0.00 9.78
Vendor Number Vendor Name Total Vendor Amount
10817 BETTNER, DANIELLE 75.00
Payment Type Payment Number Payment Date Payment Amount
Check 222014 08/03/2026 75.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 CELL PHONE REIMB 07/31/2026 07/31/2026 0.00 75.00
Vendor Number Vendor Name Total Vendor Amount
07977 BLUE CROSS BLUE SHIELD OF IL 441.14
Payment Type Payment Number Payment Date Payment Amount
Check 222015 08/03/2026 441.14
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
070126 R. Leifheit 07/01/2026 07/01/2026 0.00 441.14
Vendor Number Vendor Name Total Vendor Amount
INC1951 BLUETRITON BRANDS, INC 286.81
Payment Type Payment Number Payment Date Payment Amount
Check 222016 08/03/2026 286.81
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
06G876002598 Water Cooler - City Hall 07/22/2026 07/22/2026 0.00 59.96
06G8760060185 UB Water Cooler Rental for 333 07/24/2026 07/24/2026 0.00 226.85
8/3/2026 4:41:28 PM Py 5
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Vendor Number Vendor Name Total Vendor Amount
06051 BOUND TREE MEDICAL 198.22
Payment Type Payment Number Payment Date Payment Amount
Check 222017 08/03/2026 198.22
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
86295440 Cold packs & gloves 07/28/2026 07/28/2026 0.00 198.22
Vendor Number Vendor Name Total Vendor Amount
04449 BRUNS CONSTRUCTION, INC. 4,020.00
Payment Type Payment Number Payment Date Payment Amount
Check 222018 08/03/2026 4,020.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
12100 1020 N 8th St Pressure Wash Driveway 07/24/2026 07/24/2026 0.00 390.00
12106 Post Repair 1515 S Caron Rd 07/27/2026 07/27/2026 0.00 3,630.00
Vendor Number Vendor Name Total Vendor Amount
05789 C.E.S. INC 350.00
Payment Type Payment Number Payment Date Payment Amount
Check 222019 08/03/2026 350.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
5$191-26 Surveying services for easementat Cleveland Ave 06/01/2026 06/01/2026 0.00 350.00
Vendor Number Vendor Name Total Vendor Amount
08642 CHARLES PRODUCTS, LLC. 836.68
Payment Type Payment Number Payment Date Payment Amount
Check 222020 08/03/2026 836.68
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
PSI-175190 RR Park Merchandise for Resale 07/22/2026 07/22/2026 0.00 836.68
Vendor Number Vendor Name Total Vendor Amount
09112 CINTAS 1,128.07
Payment Type Payment Number Payment Date Payment Amount
Check 222021 08/03/2026 254.77
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
5349238401 MEDICINE CABINETS CHECKED AAND RESTOCKED 07/22/2026 07/22/2026 0.00 121.09
5349500004 Tech Center First Aid Cabinet 07/23/2026 07/23/2026 0.00 133.68
Check 222022 08/03/2026 873.30
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
4276547840 PW Rags & Rugs 07/22/2026 07/22/2026 0.00 143.12
4276547847 Mats, Lab Coats, Towels 07/22/2026 07/22/2026 0.00 47.18
4276547851 UB Mat and Bathroom Rentals for 333 07/22/2026 07/22/2026 0.00 98.66
4276547882 Floor Mats/Shop Towels 07/22/2026 07/22/2026 0.00 150.24
4276924236 Tech Center Door/Floor Mats 07/24/2026 07/24/2026 0.00 37.75
4277044617 Janitorial supplies 07/27/2026 07/27/2026 0.00 73.49
4277130802 FLOOR MATS AND SHOP RAGS 07/28/2026 07/28/2026 0.00 236.56
4277301811 UB Mats and Bathroom Rentals for 333 07/29/2026 07/29/2026 0.00 86.30
Vendor Number Vendor Name Total Vendor Amount
10949 CONDON, JILLIAN 75.00
Payment Type Payment Number Payment Date Payment Amount
Check 222023 08/03/2026 75.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 CELL PHONE REIMB 07/31/2026 07/31/2026 0.00 75.00
Vendor Number Vendor Name Total Vendor Amount
03707 CONSERV FS 5,961.14
Payment Type Payment Number Payment Date Payment Amount
Check 222024 08/03/2026 5,961.14
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
122018804 Gasoline 07/22/2026 07/22/2026 0.00 652.91
122018838 gas 07/28/2026 07/28/2026 0.00 1,255.90
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122018839 diesel 07/28/2026 07/28/2026 0.00 450.26
131007110 Fuel For PW Daily Operations 07/24/2026 07/24/2026 0.00 917.32
131007111 Fuel For PW Daily Operations 07/24/2026 07/24/2026 0.00 2,134.19
131007112 Fuel For PW Daily Operations 07/24/2026 07/24/2026 0.00 550.56

Vendor Number Vendor Name Total Vendor Amount

09673 CORE & MAIN LP 3,934.56

Payment Type Payment Number Payment Date Payment Amount
Check 222025 08/03/2026 3,934.56
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
7398333 12" PVC SDR26 St Swr installed along 9th St by PWD 07/17/2026 07/17/2026 0.00 3,934.56
Vendor Number Vendor Name Total Vendor Amount
00143 CRESCENT ELECTRIC SUPPLY 1,066.89
Payment Type Payment Number Payment Date Payment Amount
Check 222026 08/03/2026 1,066.89
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
S$514272133.001 Scotch 35 Colored Electrical Tape 07/28/2026 07/28/2026 0.00 1,066.89
Vendor Number Vendor Name Total Vendor Amount
09522 CROSSROADS MOBILE MAINTENANCE 1,845.20
Payment Type Payment Number Payment Date Payment Amount
Check 222027 08/03/2026 1,845.20
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
20454018 E4 LubeOilFilter/Lighting System/Cooling System 07/29/2026 07/29/2026 0.00 1,361.62
20454021 E48 Brakes 07/29/2026 07/29/2026 0.00 483.58
Vendor Number Vendor Name Total Vendor Amount
INC2004 CUSTOM PATCH HATS LLC 1,290.00
Payment Type Payment Number Payment Date Payment Amount
Check 222028 08/03/2026 1,290.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
531206 RMU Hats Qty:50 06/04/2026 06/04/2026 0.00 1,290.00
Vendor Number Vendor Name Total Vendor Amount
10481 ELEVATOR INSPECTION SERVICE CO. 425.00
Payment Type Payment Number Payment Date Payment Amount
Check 222029 08/03/2026 425.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
00398844 Elevator inspection (failed) City Hall 07/27/2026 07/27/2026 0.00 425.00
Vendor Number Vendor Name Total Vendor Amount
10172 EMPOWER HEALTH SERVICES 500.00
Payment Type Payment Number Payment Date Payment Amount
Check 222030 08/03/2026 500.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
EHS2026473 EMPLOYEE WALKING CHALLENGE 07/27/2026 07/27/2026 0.00 500.00
Vendor Number Vendor Name Total Vendor Amount
INC1215 EVANS, GREGG 12.10
Payment Type Payment Number Payment Date Payment Amount
Check 222031 08/03/2026 12.10
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072226 reimbursement for ice for emergency scene 07/22/2026 07/22/2026 0.00 12.10
Vendor Number Vendor Name Total Vendor Amount
INC2002 FENCE CONSTRUCTION LLC 250.00
Payment Type Payment Number Payment Date Payment Amount
Check 222032 08/03/2026 250.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072826 Removal/Reinstall fence 926 14th st 07/28/2026 07/28/2026 0.00 250.00
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Vendor Number Vendor Name Total Vendor Amount
03334 FERGUSON WATERWORKS #2516 787.32
Payment Type Payment Number Payment Date Payment Amount
Check 222033 08/03/2026 787.32
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0560218 Valve Boxes 07/28/2026 07/28/2026 0.00 739.12
0560239 Valve Box 07/28/2026 07/28/2026 0.00 48.20
Vendor Number Vendor Name Total Vendor Amount
INC1472 FIREGROUND SUPPLY 610.89
Payment Type Payment Number Payment Date Payment Amount
Check 222034 08/03/2026 610.89
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
41269 K. Davis duty job shirt 07/28/2026 07/28/2026 0.00 88.99
41270 Simmons duty polo & pants 07/28/2026 07/28/2026 0.00 170.97
41271 M. Davis duty pants 07/28/2026 07/28/2026 0.00 94.99
41361 M. Davis duty polos 07/29/2026 07/29/2026 0.00 138.97
41362 K. Davis duty polos 07/29/2026 07/29/2026 0.00 116.97
Vendor Number Vendor Name Total Vendor Amount
00210 FISCHERS, INC. 98.69
Payment Type Payment Number Payment Date Payment Amount
Check 222035 08/03/2026 98.69
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0762759-001 Office Suppplies pens, folders 06/22/2026 06/22/2026 0.00 98.69
Vendor Number Vendor Name Total Vendor Amount
INC1708 FLEMMING, BAILEY 175.00
Payment Type Payment Number Payment Date Payment Amount
Check 222036 08/03/2026 175.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072726 Paramedic test reinbursement 07/27/2026 07/27/2026 0.00 175.00
Vendor Number Vendor Name Total Vendor Amount
06609 FRONTIER 2,856.22
Payment Type Payment Number Payment Date Payment Amount
Check 222037 08/03/2026 2,856.22
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
071926 Frontier Phone Services 07/19/2026 07/19/2026 0.00 2,856.22
Vendor Number Vendor Name Total Vendor Amount
03782 GASVODA & ASSOCIATES, INC. 2,569.94
Payment Type Payment Number Payment Date Payment Amount
Check 222038 08/03/2026 2,569.94
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
115287 Valve assemble 07/21/2026 07/21/2026 0.00 897.65
115313 Roller Kit, Roller Stop, 07/22/2026 07/22/2026 0.00 1,672.29
Vendor Number Vendor Name Total Vendor Amount
INC2001 GENESIS NETWORK SOLUTIONS INC 1,564.64
Payment Type Payment Number Payment Date Payment Amount
Check 222039 08/03/2026 1,564.64
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
1589 MRAP Repair 04/13/2026 04/13/2026 0.00 1,564.64
Vendor Number Vendor Name Total Vendor Amount
08833 GLOBALSTAR USA 105.01
Payment Type Payment Number Payment Date Payment Amount
Check 222040 08/03/2026 105.01
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
000000116945511 Orbit 100 Plan 07/16/2026 07/16/2026 0.00 105.01
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Total Vendor Amount

09020 GOLF MAX 278.47
Payment Type Payment Number Payment Date Payment Amount
Check 222041 08/03/2026 278.47

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
S1-450507 pencils 07/27/2026 07/27/2026 0.00 278.47

Vendor Number Vendor Name Total Vendor Amount

00493 GROVERS SERVICES, LLC 5,600.00
Payment Type Payment Number Payment Date Payment Amount
Check 222042 08/03/2026 5,600.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072726 Trimmed/Removed Trees Week of July 20th 07/27/2026 07/27/2026 0.00 5,600.00

Vendor Number Vendor Name Total Vendor Amount

10256 HAWKINS, INC. 3,523.32
Payment Type Payment Number Payment Date Payment Amount
Check 222043 08/03/2026 3,523.32

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
7505951 Azone 15 07/22/2026 07/22/2026 0.00 899.00
7505994 Azone 15 07/22/2026 07/22/2026 0.00 2,624.32

Vendor Number Vendor Name Total Vendor Amount

INC1979 HAWTHORNE SIGN GROUP 3,798.24
Payment Type Payment Number Payment Date Payment Amount
Check 222044 08/03/2026 3,798.24

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
ORD-1614 Well 8 Sign 07/22/2026 07/22/2026 0.00 3,798.24

Vendor Number Vendor Name Total Vendor Amount

INC1268 HERNANDEZ, AUTUMN 75.00
Payment Type Payment Number Payment Date Payment Amount
Check 222045 08/03/2026 75.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 CELL PHONE REIMB 07/31/2026 07/31/2026 0.00 75.00

Vendor Number Vendor Name Total Vendor Amount

08060 HEWITT & WAGNER, ATTORNEYS AT LAW 4,166.67
Payment Type Payment Number Payment Date Payment Amount
Check 222046 08/03/2026 4,166.67

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
080126 CITY PROSECUTOR - LEGAL SRVC 08/01/2026 08/01/2026 0.00 4,166.67

Vendor Number Vendor Name Total Vendor Amount

INC1444 HIGH PSILTD 1,140.45
Payment Type Payment Number Payment Date Payment Amount
Check 222047 08/03/2026 1,140.45

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
93436 55gal Cleaner Degreaser/ 100 ft Hose 07/22/2026 07/22/2026 0.00 945.45
93437 Prevantative maintenance on Pressure Washer 07/22/2026 07/22/2026 0.00 195.00

Vendor Number Vendor Name Total Vendor Amount

01168 IL DEPT OF PUBLIC HEALTH 1,184.00
Payment Type Payment Number Payment Date Payment Amount
Check 222048 08/03/2026 1,184.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072126 Vital Records - June 2026 07/21/2026 07/21/2026 0.00 1,184.00
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Vendor Number Vendor Name Total Vendor Amount
03285 IL STATE POLICE 27.00
Payment Type Payment Number Payment Date Payment Amount
Check 222049 08/03/2026 27.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
20260606073 Lig. License Background Apple Cafe - J.Fletcher 06/30/2026 06/30/2026 0.00 27.00
Vendor Number Vendor Name Total Vendor Amount
10720 ILLINOIS TOLLWAY 29.00
Payment Type Payment Number Payment Date Payment Amount
Check 222050 08/03/2026 29.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
VN5309157568 Tollway Charges 07/24/2026 07/24/2026 0.00 29.00
Vendor Number Vendor Name Total Vendor Amount
06089 IP COMMUNICATIONS, INC. 125.00
Payment Type Payment Number Payment Date Payment Amount
Check 222051 08/03/2026 125.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
20486 VOIP Phone Support 07/14/2026 07/14/2026 0.00 125.00
Vendor Number Vendor Name Total Vendor Amount
INC2005 JACKSON, ZEKE 1,080.00
Payment Type Payment Number Payment Date Payment Amount
Check 222052 08/03/2026 1,080.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072426 City Manager relocation expense reimbursement 07/24/2026 07/24/2026 0.00 1,080.00
Vendor Number Vendor Name Total Vendor Amount
05282 JOHNSON TRACTOR 104.08
Payment Type Payment Number Payment Date Payment Amount
Check 222053 08/03/2026 104.08
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
IR18381 Cotter Pin/Flat Washer 07/21/2026 07/21/2026 0.00 0.22
IR18413 Air Filter 07/22/2026 07/22/2026 0.00 103.86
Vendor Number Vendor Name Total Vendor Amount
06832 JONAS MARTIN WELL DRILLING CO. 965.39
Payment Type Payment Number Payment Date Payment Amount
Check 222054 08/03/2026 965.39
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
22315 fix pump 07/24/2026 07/24/2026 0.00 965.39
Vendor Number Vendor Name Total Vendor Amount
10224 LAI, LLC 555.49
Payment Type Payment Number Payment Date Payment Amount
Check 222055 08/03/2026 555.49
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
26-64017 Check Valve Assembly, Polymer Check Valve 07/25/2026 07/25/2026 0.00 555.49
Vendor Number Vendor Name Total Vendor Amount
03239 LARGE CAR REBUILDERS, INC. 202.50
Payment Type Payment Number Payment Date Payment Amount
Check 222056 08/03/2026 202.50
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
18757 Squad Decal removal 07/27/2026 07/27/2026 0.00 202.50
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Vendor Number Vendor Name Total Vendor Amount
02095 MARTIN & CO EXCAVATING 40,508.91
Payment Type Payment Number Payment Date Payment Amount
Check 222057 08/03/2026 40,508.91
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2025 N. 14TH ST STORM SE\ 2025 N 14th St Storm Sewer Impr retainage 07/24/2026 07/24/2026 0.00 36,370.14
2025 STEWARD ROAD MULT 2025 Steward Rd Multi Use path retainage 07/24/2026 07/24/2026 0.00 4,138.77
Vendor Number Vendor Name Total Vendor Amount
10927 MCCi, LLC 6,640.00
Payment Type Payment Number Payment Date Payment Amount
Check 222058 08/03/2026 6,640.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
NE30211-CC One Span UB Expansion 07/16/2026 07/16/2026 0.00 3,320.00
NE30211-CS UB One Span Additional Signatures 07/16/2026 07/16/2026 0.00 3,320.00
Vendor Number Vendor Name Total Vendor Amount
00660 MCMASTER-CARR SUPPLY CO 41.94
Payment Type Payment Number Payment Date Payment Amount
Check 222059 08/03/2026 41.94
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
68800326 HEX HEAD SCREWS 07/22/2026 07/22/2026 0.00 41.94
Vendor Number Vendor Name Total Vendor Amount
02727 MENARDS - SYCAMORE 300.24
Payment Type Payment Number Payment Date Payment Amount
Check 222060 08/03/2026 300.24
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
60931 Planters/Posts/Concrete for downtown lights 07/24/2026 07/24/2026 0.00 300.24
Vendor Number Vendor Name Total Vendor Amount
09877 MICHLIG ENERGY, LTD. 143,222.21
Payment Type Payment Number Payment Date Payment Amount
Check 222061 08/03/2026 143,222.21
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2161157 FUEL FOR CATS 16,17,18 TANKS #2 07/15/2026 07/15/2026 0.00 22,647.84
2161158 FUEL FOR CATS 13,14,15 TANK #1 07/15/2026 07/15/2026 0.00 24,470.04
216693 FUEL FOR CATS 13,14,15 TANK #1 07/17/2026 07/17/2026 0.00 25,315.33
216694 FUEL FOR CATS 16,17,18 TANKS #2 07/17/2026 07/17/2026 0.00 23,097.57
9239540 FUEL FOR CATS 13,14,15 TANK #1 07/09/2026 07/09/2026 0.00 22,460.30
9239542 FUEL FOR CATS 16,17,18 TANKS #2 07/09/2026 07/09/2026 0.00 21,772.78
9239543 Peaker Fuel 07/09/2026 07/09/2026 0.00 3,458.35
Vendor Number Vendor Name Total Vendor Amount
01726 MIDWEST MAILWORKS, INC 969.07
Payment Type Payment Number Payment Date Payment Amount
Check 222062 08/03/2026 969.07
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
261199 UB Complete Mailroom Service 05/14/2026 05/14/2026 0.00 524.69
262211 UB Complete Mailroom Service 07/25/2026 07/25/2026 0.00 444.38
Vendor Number Vendor Name Total Vendor Amount
04287 MILTON PROPANE 297.43
Payment Type Payment Number Payment Date Payment Amount
Check 222063 08/03/2026 297.43
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
E0613436 Propane For Paver 04/29/2026 04/29/2026 0.00 59.96
E0613438 Propane For Forklift 07/29/2026 07/29/2026 0.00 66.24
U0559814 Propane 07/28/2026 07/28/2026 0.00 171.23
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Total Vendor Amount

00028 MODERN SHOE SHOP 247.49
Payment Type Payment Number Payment Date Payment Amount
Check 222064 08/03/2026 247.49

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
015074 Dwayne Rangel - Boots 07/28/2026 07/28/2026 0.00 247.49

Vendor Number Vendor Name Total Vendor Amount

08192 MR. OUTHOUSE 360.00
Payment Type Payment Number Payment Date Payment Amount
Check 222065 08/03/2026 360.00

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
11947 Porta Pot- 1015 S Caron Rd 07/10/2026 07/10/2026 0.00 360.00

Vendor Number Vendor Name Total Vendor Amount

09077 MULHOLLAND, JAY 48.55
Payment Type Payment Number Payment Date Payment Amount
Check 222066 08/03/2026 48.55

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 CELL PHONE REIMB 07/31/2026 07/31/2026 0.00 48.55

Vendor Number Vendor Name Total Vendor Amount

00415 NAPA AUTO PARTS ROCHELLE 162.71
Payment Type Payment Number Payment Date Payment Amount
Check 222067 08/03/2026 30.98

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
124992 fix a flat 07/27/2026 07/27/2026 0.00 30.98
Check 222068 08/03/2026 59.98
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
124779 oil 07/22/2026 07/22/2026 0.00 59.98
Check 222069 08/03/2026 71.75
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
124413 RTU Ext Life Gal 07/16/2026 07/16/2026 0.00 46.76
124857 Thread Lock For Shop 07/23/2026 07/23/2026 0.00 24.99

Vendor Number Vendor Name Total Vendor Amount

INC1110 PEST CONTROL CONSULTANTS ILLINOIS 329.50
Payment Type Payment Number Payment Date Payment Amount
Check 222070 08/03/2026 329.50

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
1035105 Pest Control - RR Park 07/22/2026 07/22/2026 0.00 47.25
1037643 UB Pest Control for 333 07/24/2026 07/24/2026 0.00 68.25
1037750 Pest Control - Wells 07/24/2026 07/24/2026 0.00 214.00

Vendor Number Vendor Name Total Vendor Amount

01154 PRESCOTT BROS. FORD 2,655.50
Payment Type Payment Number Payment Date Payment Amount
Check 222071 08/03/2026 2,655.50

Payable Number Description Payable Date Due Date Discount Amount Payable Amount
10053 F21 repair cooler intake 07/23/2026 07/23/2026 0.00 2,655.50

Vendor Number Vendor Name Total Vendor Amount

10207 ROCHELLE ACE HARDWARE 569.90
Payment Type Payment Number Payment Date Payment Amount
Check 222072 08/03/2026 543.62

Payable Number Description Payable Date Due Date Discount Amount Payable Amount

086003 weigh sclae 07/22/2026 07/22/2026 0.00 29.69

086019 Fasteners 07/23/2026 07/23/2026 0.00 71.60

086021 Weed/Grass Spray 07/23/2026 07/23/2026 0.00 40.49

086023 AAA BATTERIES 07/23/2026 07/23/2026 0.00 17.99

086036 Bushing/Locknut/Adapter/Hole Saw 07/23/2026 07/23/2026 0.00 30.56
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086082 Utility Knife/Landscape Pin/Wheelbarrow 07/27/2026 07/27/2026 0.00 178.17
086088 Mouse Traps 07/27/2026 07/27/2026 0.00 10.79
086108 trimmer line 07/28/2026 07/28/2026 0.00 15.29
086119 Torch Kit, Adapter Insert, Thread Seal Tape 07/28/2026 07/28/2026 0.00 65.83
086130 Flap Disc, Brush, Adapter PVC, Conduit Body Alum 07/28/2026 07/28/2026 0.00 83.21
Check 222073 08/03/2026 26.28
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
086068 Fasteners 07/24/2026 07/24/2026 0.00 26.28
Vendor Number Vendor Name Total Vendor Amount
INC2003 ROCHELLE HUB LLC 29,094.00
Payment Type Payment Number Payment Date Payment Amount
Check 222074 08/03/2026 29,094.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072326 Easement Agreement for Centerpoint Sub 07/23/2026 07/23/2026 0.00 29,094.00
Vendor Number Vendor Name Total Vendor Amount
00506 ROCHELLE IL CHAMBER OF COMMERCE 790.00
Payment Type Payment Number Payment Date Payment Amount
Check 222075 08/03/2026 790.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
9654 Community Cash - Wellness 07/28/2026 07/28/2026 0.00 290.00
9655 Leadership Academy Sara 07/28/2026 07/28/2026 0.00 250.00
9655-GREK UB Leadership Academy- A Grek 07/28/2026 07/28/2026 0.00 250.00
Vendor Number Vendor Name Total Vendor Amount
02241 ROCHELLE JANITORIAL SUPPLY 294.19
Payment Type Payment Number Payment Date Payment Amount
Check 222076 08/03/2026 294.19
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072126-7 UB Toilet Bowl Cleaner 07/23/2026 07/23/2026 0.00 59.74
072326-3 Toilet Paper - RR Park 07/23/2026 07/23/2026 0.00 71.43
072826-4 Paper Towels, Toilet Paper - City Hall 07/29/2026 07/29/2026 0.00 163.02
Vendor Number Vendor Name Total Vendor Amount
00596 ROCHELLE MUNICIPAL UTILITIES 91,109.08
Payment Type Payment Number Payment Date Payment Amount
Check 222077 08/03/2026 91,109.08
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 Utilities 07/31/2026 07/31/2026 0.00 91,109.08
Vendor Number Vendor Name Total Vendor Amount
02987 ROCHELLE ROTARY CLUB 592.00
Payment Type Payment Number Payment Date Payment Amount
Check 222078 08/03/2026 592.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2026-0272 Rotary Dues 07/21/2026 07/21/2026 0.00 296.00
2026-0273 M. Pease Rotary Dues and Meals 1st Qtr. 07/21/2026 07/21/2026 0.00 296.00
Vendor Number Vendor Name Total Vendor Amount
11047 ROSS ELECTRIC, INC. 1,305.25
Payment Type Payment Number Payment Date Payment Amount
Check 222079 08/03/2026 1,305.25
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
30246 Install dedicated circuit for elevator phone R&R 07/23/2026 07/23/2026 0.00 1,305.25
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Vendor Number Vendor Name Total Vendor Amount
INC1418 RUNNINGS SUPPLY INC 1,134.80
Payment Type Payment Number Payment Date Payment Amount
Check 222080 08/03/2026 1,134.80
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
1316228 Shovel, Scrapper, Bar pinch point 07/21/2026 07/21/2026 0.00 247.93
1316816 Sawzall Blades/Belt 07/23/2026 07/23/2026 0.00 237.04
1316852 Tape Measure, Dehumidifier 07/23/2026 07/23/2026 0.00 524.96
1317148 Landscaping Fabric 4x100 07/24/2026 07/24/2026 0.00 59.99
1318187 Marking Wand/Green Spray Paint 07/27/2026 07/27/2026 0.00 47.98
1318468 Hose Clamp, Coupling 07/28/2026 07/28/2026 0.00 16.90
Vendor Number Vendor Name Total Vendor Amount
06600 SIKICH LLP 20,850.00
Payment Type Payment Number Payment Date Payment Amount
Check 222081 08/03/2026 20,850.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
213461 Final Billing - 2025 Audit 07/27/2026 07/27/2026 0.00 20,850.00
Vendor Number Vendor Name Total Vendor Amount
01324 STANDARD EQUIPMENT COMPANY 4,015.51
Payment Type Payment Number Payment Date Payment Amount
Check 222082 08/03/2026 4,015.51
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
P12142 Camera Truck Repair 07/22/2026 07/22/2026 0.00 4,015.51
Vendor Number Vendor Name Total Vendor Amount
09833 STAPLES BUSINESS CREDIT 147.73
Payment Type Payment Number Payment Date Payment Amount
Check 222083 08/03/2026 147.73
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
6069703461 Cups, Pens 07/25/2026 07/25/2026 0.00 40.44
6069703462 Cups/Dish Soap 07/25/2026 07/25/2026 0.00 107.29
Vendor Number Vendor Name Total Vendor Amount
03263 TALLMAN EQUIPMENT COMPANY, INC. 1,908.57
Payment Type Payment Number Payment Date Payment Amount
Check 222084 08/03/2026 1,908.57
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
15424)-1 Hot Arm Rental with Basket 07/27/2026 07/27/2026 0.00 954.00
3484648 Socket/Harness/Lanyard 07/24/2026 07/24/2026 0.00 954.57
Vendor Number Vendor Name Total Vendor Amount
10699 TCI CONCRETE INC. 201,497.54
Payment Type Payment Number Payment Date Payment Amount
Check 222085 08/03/2026 201,497.54
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2026 SIDEWALK MAINT CAP 2026 Sidewalk CIP Pay Est #2 along 1st Ave/9th St/ 07/28/2026 07/28/2026 0.00 201,497.54
Vendor Number Vendor Name Total Vendor Amount
04062 TESREAU, SAMUEL 75.00
Payment Type Payment Number Payment Date Payment Amount
Check 222086 08/03/2026 75.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 CELL PHONE REIMB 07/31/2026 07/31/2026 0.00 75.00
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Vendor Number Vendor Name Total Vendor Amount
08076 TOLIVER, BLAKE 75.00
Payment Type Payment Number Payment Date Payment Amount
Check 222087 08/03/2026 75.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
073126 CELL PHONE REIMB 07/31/2026 07/31/2026 0.00 75.00
Vendor Number Vendor Name Total Vendor Amount
07262 TOTAL WATER TREATMENT SYSTEMS 638.00
Payment Type Payment Number Payment Date Payment Amount
Check 222088 08/03/2026 638.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0367578 9' Cation/anion, 9" Mixed Beds 07/24/2026 07/24/2026 0.00 638.00
Vendor Number Vendor Name Total Vendor Amount
INC1028 TRAVELERS 200.00
Payment Type Payment Number Payment Date Payment Amount
Check 222089 08/03/2026 200.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0108329113 S-26/27 Premium Llicense Bond for Tollway Authority 07/22/2026 07/22/2026 0.00 200.00
Vendor Number Vendor Name Total Vendor Amount
INC1832 TREVIPAY-WALMART 102.61
Payment Type Payment Number Payment Date Payment Amount
Check 222090 08/03/2026 102.61
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
6002CEO0Q Weekly station supplies 07/24/2026 07/24/2026 0.00 102.61
Vendor Number Vendor Name Total Vendor Amount
08658 TRUGREEN PROCESSING CENTER 314.99
Payment Type Payment Number Payment Date Payment Amount
Check 222091 08/03/2026 314.99
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
229007318 Insect Treatment Of Trees At Cemetery 07/18/2026 07/18/2026 0.00 314.99
Vendor Number Vendor Name Total Vendor Amount
INC1757 VCNA PRAIRIE LLC 927.00
Payment Type Payment Number Payment Date Payment Amount
Check 222092 08/03/2026 927.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
892589787 Concrete materials used by PW Dept for misc SW rep 07/23/2026 07/23/2026 0.00 210.25
892594222 Concrete materials used by PW Dept for misc SW rep 07/24/2026 07/24/2026 0.00 716.75
Vendor Number Vendor Name Total Vendor Amount
01104 VERIZON WIRELESS 4,057.20
Payment Type Payment Number Payment Date Payment Amount
Check 222093 08/03/2026 4,057.20
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
6148672609 Monthly cellphone & Ipad charges 07/15/2026 07/15/2026 0.00 3,978.16
6149100293 Wireless cards 07/20/2026 07/20/2026 0.00 79.04
Vendor Number Vendor Name Total Vendor Amount
INC1339 VIPOWER SERVICES 13,529.96
Payment Type Payment Number Payment Date Payment Amount
Check 222095 08/03/2026 13,529.96
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
2640 FIX PT TRUNION BUSS STATION POWER 03/12/2026 03/12/2026 0.00 3,725.24
2851 FIXING PROBLEM WITH 9001 BREAKER AND TRANSFORM 07/18/2026 07/18/2026 0.00 9,804.72
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Vendor Number Vendor Name Total Vendor Amount
10553 WEX BANK 16,147.07
Payment Type Payment Number Payment Date Payment Amount
Check 222096 08/03/2026 16,147.07
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
JULY26-COMM DEV CD Gasoline 07/23/2026 07/23/2026 0.00 80.86
JULY26-ELEC DIST Vehicle Fuel 07/23/2026 07/23/2026 0.00 4,252.46
JULY26-ELEC GEN FUEL FOR D3 TRUCK 07/23/2026 07/23/2026 0.00 99.94
JULY26-ENG FUEL ENGINEERING VEHICLES 07/23/2026 07/23/2026 0.00 145.80
JULY26-FIRE Fuel 07/23/2026 07/23/2026 0.00 2,372.33
JULY26-GIS GIS Vehicle Fuel 07/23/2026 07/23/2026 0.00 48.73
JULY26-POLICE Squad Fuel 07/23/2026 07/23/2026 0.00 6,471.59
JULY26-W METER RDR Meter Reader - WEX Card 07/23/2026 07/23/2026 0.00 46.49
JULY26-WATER Water - WEX Card 07/23/2026 07/23/2026 0.00 1,020.13
JULY26-WTR REC Water Rec - WEX Card 07/23/2026 07/23/2026 0.00 1,608.74
Vendor Number Vendor Name Total Vendor Amount
02437 WHEELER WORLD, INC. 11,022.00
Payment Type Payment Number Payment Date Payment Amount
Check 222097 08/03/2026 11,022.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
13750 CYLINDER HEAD REBUILD #9 ENGINE 07/29/2026 07/29/2026 0.00 11,022.00
Vendor Number Vendor Name Total Vendor Amount
00828 WILLETT, HOFMANN & ASSOC., INC 6,969.80
Payment Type Payment Number Payment Date Payment Amount
Check 222098 08/03/2026 6,969.80
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
41661 Rt 251 -Watermain 07/22/2026 07/22/2026 0.00 1,611.00
41672 Watermain - Golf Course 07/22/2026 07/22/2026 0.00 3,755.30
41727 2026 Municipal Bridge inspections Lakeview bridge 07/27/2026 07/27/2026 0.00 472.60
41744 Ph 3 Engineering service and RMU utility coord 07/29/2026 07/29/2026 0.00 1,130.90
Vendor Number Vendor Name Total Vendor Amount
INC1230 XEROX FINANCIAL SERVICES 147.52
Payment Type Payment Number Payment Date Payment Amount
Check 222099 08/03/2026 147.52
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
IN6600539 City Hall Copier Contract 07/24/2026 07/24/2026 0.00 147.52
Vendor Number Vendor Name Total Vendor Amount
01971 ZARNOTH BRUSH WORKS, INC 1,770.00
Payment Type Payment Number Payment Date Payment Amount
Check 222100 08/03/2026 1,770.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
0207142-IN Unit R173 Gutter Brooms 07/16/2026 07/16/2026 0.00 1,770.00
Vendor Number Vendor Name Total Vendor Amount
INC1194 ZICK, BRITTNEY 173.00
Payment Type Payment Number Payment Date Payment Amount
Check 222101 08/03/2026 173.00
Payable Number Description Payable Date Due Date Discount Amount Payable Amount
072826 REIMBURSEMENT FOR TITLE FOR VIN ENDING IN 1521 07/28/2026 07/28/2026 0.00 173.00
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Bank Code

Allocated Cash
Allocated Cash
Allocated Cash
Allocated Cash

Type

Check

Voided **Void Check
Check

Voided **Void Check

Packet Totals:

Payable
Count
155

0

36

0

191

Payment
Count

72

1

24

1

98

Discount
0.00
0.00
0.00
0.00
0.00

Payment
526,166.30
0.00
147,376.99
0.00
673,543.29

APPKT0573
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<))

Payment Summary
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Fund
91

Name
Cash Allocation
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<))

Cash Fund Summary

Amount
-673,543.29
Packet Totals: -673,543.29
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7/28/26, 10:34 AM Special Event Council Request

Section VII, Item 1.

Special Event Council Request

Event Type: Check all that apply
Communiy Event

Fireworks

Parade

Festval

Fundraiser

Other.

Event Name:

Chamber of Commerce Ribbon Cutting

Event Date & Time

Tuesday, August 11th at 1:30pm

Location/Route:

Contact Name & Organization:

Tricia Herrera

Contact Phone:

8155624189

Contact E-Mail

rochellechamber@gmail.com

o serve alcoholic beverages at an event, a one-day license must be obtained from the City of Rochelle AND the State of llinois.

Special Event Liquor Checklist

Will alcoholic beverages be served or sold at the event? *

Served/Sold

@ weitrer

Name of business/organization providing alcohol

How will area where alcohol is served be contained and what security and ID measures will be taken?

it Icohol off premises of plete required special event application for liquor sales and submit fee separately.

Electricity is available for Downtown Events at the Pocket Park or Page Park. Please indicate if you intend to use:

Page Park
Pocket Park - 4th Avenue

Electricity not required/Utiizing different location

A water connection s available at the Pocket Park. Would you like water available for the event?

Ave parking ot closures requested?

@ ves

No

372
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https://www.cityofrochelle.net/community-documents/9038-special-event-liquor-checklist.html

7/28/26, 10:34 AM Special Event Council Request

Downtown Parking Lots

Section VII, Item 1.

Downtown Parking Lot Options

¢y of
ROCHELLE @%e/te//e [ ] Parks [ ] Parking Lots

Coordinate System: NAD 1983 (2011) US Feet llinois West State Plane FIPS 1202
Basemap: Ogle County 2023
Created By: CH 12032025

Please select the space you are requesting to use. Lots 1,2, and 3 are unavailable for 2026 Events.

373
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7/28/26, 10:34 AM Special Event Council Request

Is a street closure requested?

Section VII, Item 1.

O Yes

@

What intersections and/or streets are requested to be closed?

pload a site drawing. street .

Lot Closure Ribb.

Please agree to the following: *

Ak

Agtee todisplay Human
Traffcking Victm Information
Sheet asrequired by Stte aw

Event coordinators are
responsible for cleanup and
rash disposal after events. |
agee that acleaning fee of
$500 may be assessed i
extensive cleanup s required.

+REQUIRED** Please upload Certficate of Insurance. Your request will NOT be approved without a completed Certificate of Insurance. *
Events on City property (including streets, parking lots, etc.) require a Certificate of Insurance for approval.

The Certificate of Insurnace must include:

City of Rochelle listed as an additional insured

“Name of Event

“Date & Time of Event

“Location of Event

~$1,000,000.00 in general liabilty and if alcoholic liquor will be served/sold,liquor iability in the amount of $1,000,000.00

COI-Rochelle Ch.

‘Trash Cans & Can Liners (Up to 10 may be requested):

© Dropdown
Choose -

Parking Cones: © oropdown
Choose -

Caution Tape Roll © Dropdown
Choose -

Folding picic tables (up o 10) © oropdown

Choose -

For y: Upload a Certificate of of worker's comp and one with general liabiity

This content s nfthr created norendorsed by Google

Google Forms
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File Attachments for ltem:

2. A Resolution Approving an Easement Agreement with Boyle Farm
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ROCHELLE CITY COUNCIL
AGENDA ITEM MEMO
REGULAR MEETING

SUBJECT: Approval of Boyle Family Utility Easement Agreement
Staff Contact: Blake Toliver, Superintendent of Electric Operations
Summary:

The City of Rochelle has negotiated a permanent utility easement across a portion of the Boyle family
property near Steward Road and East Ritchie Road. The agreement grants the City a permanent, exclusive
corridor for underground electric and fiberoptic facilities, together with the access necessary to construct,
operate, maintain, repair, and replace those facilities. The agreement provides $20,000 in consideration
for the easement.

The easement is needed to advance the Ritchie Road Substation-to-CHS project. The alignment also
preserves a utility corridor that can support future development of the Boyle farm and future connections
associated with the CenterPoint Substation. Approval of the agreement formally memorializes the
discussions held with the Boyle family in 2025 and secures the utility rights needed for current and future
electric system improvements.

Funding Sources:

Source: Budgeted Amount: Proposed Expenditure:
Electric Fund $20,000 $20,000

Strategic Plan Goal Application: Core Service Delivery

Recommendation:

Staff recommends that the City Council approve and accept the Easement Agreement with the Boyle
family for the Ritchie Road Substation-to-CHS project; authorize payment of $20,000 from the Electric
Fund; and authorize the Interim City Manager and City Clerk to execute the agreement and any related
documents necessary to record the easement.
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THE CITY OF ROCHELLE
Ogle County, lllinois

RESOLUTION
NO.

A RESOLUTION APPROVING AN EASEMENT AGREEMENT WITH BOYLE FARM

JOHN BEARROWS, Mayor
ROSE HUERAMO, City Clerk

TOM McDERMOTT
BIL HAYES
KATE SHAW-DICKEY
DAN McDERMOTT
ROSAELIA ARTEAGA
BEN VALDIVIESO

City Council

Published in pamphlet form by authority of the Mayor and City Council of the City of Rochelle
Ottosen, DiNolfo, Hasenbalg & Castaldo, Ltd., City Attorneys
2441 Warrenville Road, Suite 310, Lisle, Illinois 60532
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CITY OF ROCHELLE
Ogle County, lllinois

RESOLUTION NO.

A RESOLUTION APPROVING AN EASEMENT AGREEMENT WITH BOYLE FARM

WHEREAS, Section 7 of Article VII of the 1970 Constitution of the State of lllinois
provides that a municipality that is not a home rule unit shall only have the powers granted
to them by law and as such the City of Rochelle (“City”), Ogle County, lllinois being a non-
home rule unit pursuant to the provisions of said Section 7 of Article VII, and may exercise
only the powers expressly granted by law; and

WHEREAS, the lllinois General Assembly granted non-home rule municipalities
broad authority to “pass all ordinances and make all rules and regulations proper or
necessary, to carry into effect the powers granted to municipalities.” 65 ILCS 5/1-2-1; and

WHEREAS, while “non-home rule municipalities have the authority to enact
ordinances, such ordinances may in no event conflict with state law or prohibit what a
state statute expressly permits . . . A local ordinance may impose more rigorous or definite
regulations in addition to those enacted by the state legislature so long as they do not
conflict with the statute.” (Village of Wauconda v. Hutton, 291 Ill. App. 3d 1058, 1060
(1997)); and

WHEREAS, the City of Rochelle owns and operates a municipal electric utility
system and regularly acquires property interests necessary to construct, operate,
maintain, and expand its utility infrastructure; and

WHEREAS, the City has negotiated a Permanent Utility Easement Agreement with
Boyle Farms for a portion of property located near Steward Road and East Ritchie Road
(part of PIN 25-32-400-021) to facilitate the installation and operation of underground
electric and fiberoptic facilities; and

WHEREAS, the proposed easement grants the City a permanent and exclusive
utility corridor, together with the rights of ingress and egress necessary to construct,
operate, inspect, maintain, repair, replace, and improve such facilities; and

WHEREAS, the City has agreed to pay the sum of Twenty Thousand Dollars
($20,000.00) as full and adequate consideration for the easement rights conveyed
pursuant to the Agreement; and

WHEREAS, acquisition of the easement is necessary to advance the Ritchie Road
Substation-to-CHS electric infrastructure project, which will enhance the reliability and
capacity of the City's electric utility system; and
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WHEREAS, the location and configuration of the easement corridor will also
preserve opportunities for future utility extensions and infrastructure improvements
serving the Boyle property and surrounding areas; and

WHEREAS, the easement will further facilitate future electric system
interconnections and improvements associated with the CenterPoint Substation, thereby
supporting the long-term planning and development objectives of the City's electric utility
system; and

WHEREAS, approval of the Permanent Utility Easement Agreement memorializes
discussions and understandings reached between the City and the Boyle family during
2025 and secures the utility rights necessary for both current and future electric system
projects; and

WHEREAS, the Owners of Boyle Farm (Jacqueline Coleman, Jennifer Boyle,
Brittney Wilson, Thomas Mock and Kurt Boyle) have agreed to grant a permanent utility
easement to the City for twenty thousand dollars ($20,000), the Easement Agreement is
attached herein as Exhibit 1; and

WHEREAS, the City Council finds that entering into the Permanent Utility
Easement Agreement is in the best interests of the City and is necessary to promote the
efficient, reliable, and future expansion of the City's electric utility infrastructure.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY
OF ROCHELLE, OGLE COUNTY, ILLINOIS:

SECTION ONE: That City hereby incorporates all of the recitals above into this
Resolution as if fully set forth herein.

SECTION TWO: The City hereby authorizes the City Manager to execute an
Easement Agreement with Jacqueline Coleman, Jennifer Boyle, Brittney Wilson, Thomas
Mock and Kurt Boyle for the payment of twenty thousand dollars ($20,000), as attached
herein as Exhibit 1, subject to final review by the City Attorney.

SECTION THREE: If any provision of this Resolution or application thereof to any
person or circumstance is ruled unconstitutional or otherwise invalid, such invalidity shall
not affect other provisions or applications of this Resolution that can be given effect
without the invalid application or provision, and each invalid provision or invalid
application of this Resolution is severable.

SECTION FOUR: Where the conditions imposed by any provisions of this
Resolution are more restrictive than comparable provisions imposed elsewhere in any
other local law, ordinance, resolution, rule or regulation, the regulations of this Resolution
will govern.

SECTION FIVE:  The City Clerk shall publish this Resolution in pamphlet form.
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SECTION SIX: This Resolution shall be in full force and effect from and after

its passage, approval and publication in pamphlet form as provided by law.

PASSED THIS 10th day of August, 2026.
AYES:
NAYS:

ABSENT:

APPROVED THIS 10th day of August, 2026.

ATTEST:

MAYOR

CITY CLERK
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EASEMENT AGREEMENT

EASEMENT AGREEMENT FOR
UTILITY FACILITIES (ELECTRIC/FIBEROPTIC)

LEGAL DESCRIPTION PREPARED BY:

Willet Hofmann & Associates, Inc.
809 East 2™ Street
Dixon, IL 61021

RETURN TO:

Dominick L. Lanzito

Ottosen DiNolfo Hasenbalg & Castaldo, Ltd.
2441 Warrenville Road, Suite 310

Lisle, Illinois 60532

KNOW ALL MEN BY THESE PRESENTS, that

Jacqueline Coleman (Grantor), located at 11936 The Ramble Drive, Huntersville, NC 28078 in
the county of Mecklenburg and State of North Carolina, Jennifer Boyle (Grantor), located at
4400 Moncure Pittsboro Road, Moncure, NC 27559 in the county of Chatham and State of North
Carolina, Brittney Wilson (Grantor), located at 7039 Brookline Place, Huntersville, NC 28078
in county of Mecklenburg and State of North Carolina, Thomas Mock (Grantor), located at 1488
Beecham Way, Chapel Hill, NC 27517 in the county of Durham and State of North Carolina, and
Kurt Boyle (Grantor), located at 1506 N River Road McHenry, IL 69051 in the county of
McHenry and State of Iilinois, for good and valuable consideration in the amount of $20,000.00
Dollars, which is inclusive of attorneys’ fees, the receipt and sufficiency of which is hereby
acknowledged, hereby gives, grants, conveys and warrants to

the City of Rochelle, an Illinois municipal corporation

(“Grantee”), a permanent, exclusive easement for underground utility facilities (including
underground duct packages, underground transmission wires and associated attachments) and
fiberoptic facilities (“Facilities”), including the right to construct, maintain and make all
necessary repairs to said Facilities, as may be reasonable and proper, together with the right of
ingress and egress for the purpose of constructing and maintaining said Facilities, and the right to
construct and maintain the necessary appurtenances for said Facilities over, under, along, upon
and through said permanent easement hereinafter described; the said Grantor further gives and
grants to Grantee, as part of said consideration, the right and privilege to use such additional
ground as may be necessary in the construction of said Facilities, not exceeding 20 feet in width
on each'side of said permanent easement hereinafter described, said right and easement to be
temporary and to be effective only during the construction of said Facilities.
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The permanent easement (“Easement”) is more particularly described as follows:

AS: A part of the Southeast Quarter (SE 4) of Section Thirty-two (32), Township Forty (40)
North, Range One (1) East of the Third (3%) Principal Meridian, Ogle County, Illinois, described
as follows:

Beginning at northwest corner of an existing 67.6 acre tract conveyed to Thomas D Boyle
Trustee, Et. AL, said point being at the intersection of the east right-of-way of Steward Road and
the south right-of-way of E. Ritchie Road; thence North 72 degrees 18 minutes 41 seconds East,
along said south right-of-way, a distance of 188.75 feet; thence North 88 degrees 45 minutes 55
seconds East, continuing along said north right-of-way, a distance of 590.00 feet; thence South 1
degree 14 minutes 05 seconds East, a distance of 20.00 feet; thence South 88 degrees 45 minutes
55 seconds West, a distance of 587.11 feet; thence South 72 degrees 18 minutes 41 seconds
West, a distance of 170.87 feet; thence South 1 degree 23 minutes18 seconds East, a distance of
1,410.01 feet; thence South 88 degrees 36 minutes 42 seconds West, a distance of 20.00 feet to
the aforementioned east right-or-way of Steward Road; thence North 1 degree 23 minutes 18
seconds West, along said east right-of-way, a distance of 1,425.00 feet to the point of Beginning,
containing 1.004 acres, more or less

PIN #: Part of 25-32-400-021
Common Address: Steward Road and Ritchie Road, Rochelle, Illinois
Depicted: See attached Exhibit A.

All situated in the Townships of Dement, County of Ogle in the State of Illinois, and said
Grantor hereby releases and waives all rights under and by virtue

Grantors’, for themselves and their heirs, assigns and successors in interest, hereby covenants to
and with Grantee, that Grantee’s officers, agents, employees or persons under contract with
Grantee, may at any and all times, when necessary or convenient to do so, go over and upon the
Easement, and do and perform any and all acts necessary or convenient for effectuating the
purposes for which this grant is made; that Grantor shall not disturb, injure, molest or in any
manner interfere with any of said Facilities or material for laying, maintaining, operating or
repairing the same in, over or upon the Easement.

Notwithstanding the rights granted herein, Grantor reserves the continuing right to use and cross
the Easement Area for ingress, egress, driveways, and any other lawful purpose that does not
interfere with or cause damage to Grantee’s Facilities or operations. Grantor further reserves the
right to install, construct, maintain, repair, replace, and relocate utilities, including but not
limited to water, sanitary sewer, storm sewer, gas, electric, telecommunications, and drainage
improvements across the Easement, provided such activities do not interfere with the use,
operation, or maintenance of Grantee’s facilities or cause damage to Grantee’s Facilities. Grantee
shall reasonably cooperate with Grantor regarding any such crossings or utility installations.

Grantor further covenants that no buildings, structures, or fencing shall be constructed or placed
on the Easement Premises, and that Grantee shall have the right to remove any such buildings,
structures, or fencings so constructed or placed if such buildings, structures, or fencings
materially interfere with or cause damage to the Facilities.

In the event of any crop damage at any time as a result of either the initial construction or future
maintenance of the facilities, the Grantee agrees that it will compensate the Grantor (or the party
farming the property or the owner of the crops, as the case may be) in a fair and reasonable
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amount for the losses sustained from said damage. In addition, in the event that the construction
or maintenance of the facilities causes compaction of areas that are used to grow crops, the
Grantee agrees to compensate the Grantor (or the party farming the property, as the case may be)
in an amount equal to two (2) years reasonable rent for the affected area. Determination of
reasonable rent shall be based on the fair rental value of farmland in the immediate neighborhood
of the affected area.

Grantee shall indemnify, defend, and hold harmless Grantor and Grantor’s heirs, successors, and
assigns from and against any and all claims, demands, causes of action, damages, losses,
liabilities, costs, and expenses, including reasonable attorneys’ fees, arising out of or relating to
bodily injury, death, or damage to the property or any third party, to the extent caused by or
resulting from Grantee’s exercise of its rights under this Easement or the acts or omissions of
Grantee or its officers, agents, employees, contractors, or invitees; provided, however, that
Grantee shall have no obligation to indemnify Grantor to the extent any such claim, damage,
loss, or injury is caused by the negligence or willful misconduct of Grantor or Grantor’s agents,
employees, contractors, or invitees.

Grantee may not assign, transfer, convey, or otherwise alienate this Easement, in whole or in
part, except to a public utility or a governmental entity, and any purported assignment, transfer,
conveyance, or other alienation in violation of this provision shall be void and of no force or
effect.

If Grantee ceases to use the Easement for the purposes set forth herein for a period of five (5)
consecutive years, then, at Grantor’s written request, Grantee shall, within a reasonable time,
remove the Facilities and any related improvements installed by or on behalf of Grantee within
the Easement and restore the surface of the Easement area as nearly as reasonably practicable to
its condition immediately preceding such removal, ordinary wear and tear excepted.

[Signatures on Following Pages]

.“‘-
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Dated this day of , 2026.
THE CITY OF ROCHELLE, AN ILLINOIS

JACQUELINE COLEMAN

MUNICIPAL CORPORATION

By:
Grantor(s) Interim City Manager

Attest:

City Clerk
STATE OF NORTH CAROLINA )
) ss.

COUNTY OF MECKLENBURG )

BEFORE ME, the undersigned notary public, on this day personally appeared
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.
Given under my hand and notarial seal this
____dayof , 2026.

(SEAL)
NOTARY PUBLIC
Dated this __ { day of L \( f ,2026. .
JENNIFER BOYLE THE CITY OF ROCHELLE, AN ILLINOIS
¥ MUNICIPAL CORPORATION
By:
q}é.ntor(s) V) Vs Interim City Manager
Attest:
City Clerk
STATE OF NORTH CAROLINA )

) ss.

COUNTY OF CHATHAM (Oymtse )

BEFORE ME, the undersigned notary public, on this day personally appeared Jenifar L o€
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the

release and waiver of the right of homestead rights.
Gi“en under my hand and notarial seal this
717 day of. __5&)_ 2026.

R TTTEY

‘\*‘\‘3“\' P'A Ts (I ",

-

s,
\“‘

",

5:. y—oé\“\\sswns% —,_a’
£ iy (oTARY Wi % <
S o b d—
N NOTARY PUBLIC
"a,‘%?"l"ﬂ 2‘1&(* e§
"".,,frE coutn 4

v
T
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Dated this 3 day of J;
JACQUELINE COLEMAN

webe. Glyrmon

rantor(s)

STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

BEFORE ME, the undersigned notary public, on this day personally appeared, la(g\xﬁ(W QDL”/W

, 2026.
THE CITY OF ROCHELLE, AN ILLINOIS
MUNICIPAL CORPORATION
By:
Interim City Manager
Attest:
City Clerk
)
) ss.
)

personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.

¢ MC ‘HAM :o;(z‘ e Given under my hand and notarial seal this
q Notary Public - North Carolina ) _> day Of%, 2026.
Iredell County s
My Commission Expires Jun 24, 2030 WZ/
(GEAL) 7 9% M
/” NOTARY PUBLIC
Dated this day of , 2026.
JENNIFER BOYLE THE CITY OF ROCHELLE, AN ILLINOIS
MUNICIPAL CORPORATION
By:
Grantor(s) Interim City Manager
Attest:
City Clerk
STATE OF NORTH CAROLINA )
) ss.
COUNTY OF CHATHAM

BEFORE ME, the undersigned notary public, on this day personally appeared ;
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.

(SEAL)

Given under my hand and notarial seal this
___dayof , 2026.

NOTARY PUBLIC
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Dated this Ezwk day of J\/M!) , 2026.

BRITTNEY WILSON THE CITY OF ROCHELLE, AN ILLINOIS

MUNICIPAL CORPORATION
)%WA [ A }l }ﬁ/*’\/ By:
Grantor(§) ¥ Interim City Manager

Attest:

City Clerk
STATE OF NORTH CAROLINA )
) ss.

COUNTY OF MECKLENBURG )
BEFORE ME, the undersigned notary public, on this day personally appeared ,\N ! ISM\

personally known to me to be the same person whose name is subscribed to the foregoi
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.

N - O NN N - N NP

A

[ MICAH M COOKE Given under my hand and notarial seal this
4 Notary Public - North Carolina 2 day of_Jin , 2026.

[ iredell County 1

4

My Commission Expires Jun 24, 2030

(SEAL) A %/( ﬂ// &—G%(/

( NOTARY PUBLIC

Dated this day of , 2026.
THOMAS MOCK THE CITY OF ROCHELLE, AN ILLINOIS

MUNICIPAL CORPORATION

By:
Grantor(s) Interim City Manager

Attest:

City Clerk
STATE OF NORTH CAROLINA )
) ss.

COUNTY OF DURHAM )

BEFORE ME, the undersigned notary public, on this day personally appeared 5
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.

Given under my hand and notarial seal this
_ _dayof 2026

(SEAL)

NOTARY PUBLIC
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Dated this day of , 2026.

BRITTNEY WILSON THE CITY OF ROCHELLE, AN ILLINOIS

MUNICIPAL CORPORATION

By:
Grantor(s) Interim City Manager

Attest:

City Clerk
STATE OF NORTH CAROLINA g
ss.

COUNTY OF MECKLENBURG )

BEFORE ME, the undersigned notary public, on this day personally appeared s
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.

Given under my hand and notarial seal this
____dayof , 2026.

(SEAL)
NOTARY PUBLIC
Py

Dated this_7  day of Yot 2026.

THOMAS MOCK THE CITY OF ROCHELLE, AN ILLINOIS
MUNICIPAL CORPORATION

Grantor¢§) M Interim City Manager
Attest:

City Clerk

STATE OF NORTH CAROLINA )

) ss.
COUNTY OF BURHAM Oranse )

BEFORE ME, the undersigned notary public, on this day personally appeared Thewus [) £0C%
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free
and voluntary act, for the uses and purposes and in the capacities therein set forth, including the
release and waiver of the right of homestead rights.

s, Giyen under my hand and notarial seal this
SN PATE ™, __'i‘day of ,Su§ , 2026.
& é',.;;\g.slcn &.. 3
§ Vs o, %
55 S OTARY *i 3 Z %
‘(SE'-AL’\PUBL\G 2 X /
Y o/ 98 NOTARY PUBLIC
W Bl s
€ COUN
™
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Dated this . Z day of ;] Lb)g ,2026.

KURT BOYLE, BY JACQUELINE COLEMAN,  THE CITY OF ROCHELLE, AN ILLINOIS
(POWER OF ATTORNEY) MUNICIPAL CORPORATION

¥ Mwn By:
Grantor(s % W / Interim City Manager
Attest:

Gq City Clerk
NoRTH (aeoLiN A
STATE OF H=ERNOTS

)
COUNTY OF MRFEKERBU2S 3 >

BEFORE ME, the undersigned notary pubiic, on this day personally appeared . )(!(%g\d M/ CDULVMW\
personally known to me to be the same person whose name is subscribed to the foregoing TOA
instrument, and acknowledged that he signed, sealed and delivered the said instrument as his free

and voluntary act, for the uses and purposes and in the capacities therein set forth, including the

release and waiver of the right of homestead rights.

N P O OO OweN

S MICAH M COOKE Q)_,iven under my hand and notarial seal this

§  Notary Public - North Carolina day of_ . 5/7\4- , 2026.

Iredell County
My Commission Expires Jun 24, 2030 1

(SEAL)

( NOTARY PUBLIC
STATE OF ILLINOIS )

COUNTY OF OGLE )

BEFORE ME, the undersigned notary public, on this day personally appeared Zeke Jackson and
Rose Hueramo, the Interim City Manager and City Clerk, respectively, of the City of Rochelle,
an Illinois municipal corporation, and acknowledged that they signed and delivered the said
instrument in said capacity, pursuant to authority of the governing body of the City.

i\ Given under my hand and notarial seal, this
day of , 2026.

(SEAL)

NOTARY PUBLIC

Prepared By and Return To:

DOMINICK L. LANZITO

Ottosen DiNolfo Hasenbalg & Castaldo, Ltd.
2441 Warrenville Road, Suite 310

Lisle, Illinois 60532
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STATE OF ILLINOIS )

COUNTY OF OGLE )

CERTIFICATE

I, Rose Hueramo, City Clerk of the City of Rochelle, County of Ogle and State of
lllinois, DO HEREBY CERTIFY that the foregoing is a true and correct copy of Resolution
No. _ , “A RESOLUTION APPROVING AN EASEMENT AGREEMENT WITH
BOYLE FARM,” which was adopted by the Mayor and City Council of the City of Rochelle
on August 10, 2026.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate

seal of the City of Rochelle this 10th day of August, 2026.

CITY CLERK
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3. An Ordinance approving the Preliminary and Final Plats of the Rochelle Business and Technology
Park, Phase 3
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ROCHELLE CITY COUNCIL
AGENDA ITEM MEMO
REGULAR MEETING

SUBJECT: An Ordinance approving the Preliminary and Final Plats of the Rochelle Business and
Technology Park, Phase 3

Staff Contact: Michelle Pease, Community Development Director

Summary: The City of Rochelle has petitioned to subdivide the property located at Parcel #25-17-300-025 and
#25-17-300-026. The parcels are zoned B-2 Commercial Highway.

The purpose of the preliminary and final plat of subdivision is to change the property lines for future development.

City staff and the Planning and Zoning Commission shall review the preliminary and final plat for conformance
with the comprehensive plan, the provisions hereof, and all other applicable City ordinances. Pursuant to 65 ILCS
5/11-12-8, the Planning and Zoning Commission shall recommend or not recommend the approval of the
preliminary and final plat within 90 days of the application.

On Monday, August 3, 2026, the Planning and Zoning Commission voted 5-0 to approve the preliminary and final
plats.

Funding Sources:
Source: Budgeted Amount: Proposed Expenditure:

Strategic Plan Goal Application: Incorporate dynamic planning and evaluation in City-wide planning

Recommendation: Approve an ordinance to approve preliminary and final plats.

391




Section VII, Item 3.
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SURVEYOR'S CERTIFICATE

STATE OF ILLINOIS)

(SS
COUNTY OF OGLE )

This is to certify that I, Dale E. Wallace, an Illinois Professional Land Surveyor, No. 2821, at the
request of the City of Rochelle, have surveyed and subdivided the following described property
to be known as: "ROCHELLE BUSINESS AND TECHNOLOGY PARK PHASE 3”. 1
further certify that this plat is true and correct representation of said survey and that all
dimensions are in feet and decimals thereof. Bearings shown are for descriptive purposes only.

OF PROPERTY DESCRIBED AS: Lot 3 and Outlot B in Rochelle Business and Technology
Park Phase 2, being a subdivision of part of Section 17, Township 40 North, Range 2 East of the
Third Principal Meridian, as recorded in Book D of Plats, page 18 as Document No. 0805023 in

the Recorder’s Office of Ogle County, Illinois, all situated in the Township of Dement, the
County of Ogle and the State of Illinois.

I further certify that this plat is in compliance with Chapter 765, Section 205/1 of the Illinois
Compiled Statutes as to monument placement, dimensions, etc.

Pursuant to Chapter 765, Section 205/2 of the Illinois Compiled Statutes, I hereby certify that all
of the Plat of "ROCHELLE BUSINESS AND TECHNOLOGY PARK PHASE 3”, is located
within the Corporate Limits of the City of Rochelle, which is exercising the special powers of the
City Plan and no part of said property is located within a special flood hazard area as designated

on FIRM Community Panel No. 17141C0485E, effective date August 17, 2016. City of Rochelle
#170532.

Dated this 10th day of July, 2026, A.D. at the office of Survey-Tech.

Dale E. Wallace, Illinois Professional
Land Surveyor No. 35-2821

© EXPIRES 11—30—2026
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Section VII, Item 3.

City Easement Provisions

Permanent exclusive easements are hereby reserved for and granted to the City of Rochelle (hereinafter
the “Grantee”), and to its successors and assigns in upon, across, over, under and through the areas
shown by dashed lines and labeled “City Easement” on this final plat of subdivision, or where otherwise
noted in the legend, contained herein, for the purpose of installing, constructing, inspecting, operating,
draining, replacing, renewing, altering, enlarging, removing, repairing, cleaning and maintaining “City
facilities” all of which include, but are not limited to, storm sewers, drainage ways, ditches, storm water
detention and retention facilities, subsurface drainage systems, sanitary sewer mains, water mains,
electric and communications conduits, cables and wires, street light poles, fixtures and foundations,
metering facilities, concrete or asphalt sidewalks or multi-use paths and other appurtenances including
any and all manholes, inlets, catch basins, pipes, end sections, utility boxes, connections and without
limitation such other installations as the Grantee may deem necessary, together with the right of access
across the real estate platted hereon for the necessary personnel, contractors and equipment to do any
or all of the above work.

The City of Rochelle shall not be responsible for maintaining any “storm water management facilities”
located on Lot 6 and Lot 7 shown hereon on the plat or the approved site plans and all maintenance or
improvements shall be the responsibility of the Landowner of Lot 6 and Lot 7 or Property Owner’s
Association.

In furtherance of the foregoing affirmative rights, the following covenants shall run with said land in
perpetuity:

No buildings shall be placed on City Easement; No trees, shrubs shall be placed on said City Easement
but the premises may be used for minor landscaping and other purposes, as approved by the Grantee,
that do not then or later interfere with the aforesaid rights and uses; there shall be no dredged or
embankment fill material placed upon said City Easement; and signs shall not be erected upon the City
Easement. The right is also hereby granted to the Grantee to remove any buildings, structures,
pavements, sidewalks, fences, signs and to cut down, trim or remove any fences, trees, shrubs, plants,
and other vegetation or landscaping that interfere with the operation, installation, maintenance or
access to such “City facilities” in, upon, across, over, under and through said City Easement.

The Grantee shall not be responsible for replacement of any such buildings, structures, pavements, or
sidewalks, fences, signs, trees, shrubs, plants, and other vegetation or landscaping removed or trimmed
during exercise of the herein given and described rights. Replacement of items so removed or trimmed
shall be the responsibility of the then property owner.

Notwithstanding the foregoing, the City acknowledges and agrees that landowner shall have the right
to install and maintain pavement and drive aisles over and cross portions of the City Easement for
access, ingress and egress to and from the property to public and private right-of-ways adjacent thereto,
subject to the landowner’s obligation to repair or replace any damages to such improvements caused
by the City in the exercise of its rights hereunder.

Drainage Easement Provisions

Permanent exclusive easements are hereby reserved for and granted to the City of Rochelle, the owner
of lot 2, (hereinafter the “Grantees”), and to their respective successors and assigns in, upon, across,
over, under and through the areas shown by dashed lines and labeled “Drainage Easement” on this final
plat of subdivision, or where otherwise noted in the legend, contained herein, for the purpose of
installing, constructing, inspecting, operating, draining, replacing, renewing, altering, enlarging,
removing, repairing, cleaning and maintaining “storm water management facilities” all of which include,
but are not limited to, storm sewers, drainage ways, ditches, storm water detention and retention
facilities, subsurface drainage systems, and other appurtenances including any and all manholes, inlets,
catch basins, pipes, end sections, utility boxes, connections and without limitation such other
installations as the Grantees may deem necessary, together with the right of access across the real
estate platted hereon for the necessary personnel, contractors and equipment to do any or all of the
above work.

The City of Rochelle shall not be responsible for maintaining any “storm water management facilities”
located on Lot 6 and Lot 7 shown hereon on the plat or the approved site plans and all maintenance or
improvements shall be the responsibility of the Landowner of Lot 6 and Lot 7 or Property Owner’s
Association.

In furtherance of the foregoing affirmative rights, the following covenants shall run with said land in
perpetuity:

No buildings shall be placed on Drainage Easements; No trees, shrubs shall be placed on said Drainage
Easements but the premises may be used for minor landscaping and other purposes, as approved by
the Grantees, that do not then or later interfere with the aforesaid rights and uses; there shall be no
dredged or embankment fill material placed upon said Drainage Easements; and fences and signs shall
not be erected upon the Drainage Easements. The right is also hereby granted to the Grantees to
remove any buildings, structures, pavements, sidewalks, fences, signs and to cut down, trim or remove
any fences, trees, shrubs, plants, and other vegetation or landscaping that interfere with the operation,
installation, maintenance or access to such “storm water management facilities” in, upon, across, over,
under and through said Drainage Easements.

The Grantees shall not be responsible for replacement of any such buildings, structures, pavements, or
sidewalks, fences, signs, trees, shrubs, plants, and other vegetation or landscaping removed or trimmed
during exercise of the herein given and described rights. Replacement of items so removed or trimmed
shall be the responsibility of the then property owner.

FINAL PLAT OF

"ROCHELLE BUSINESS AND TECHNOLOGY PARK PHASE 3"
A RE-PLAT OF LOT 3 AND OUTLOT B OF
ROCHELLE BUSINESS AND TECHNOLOGY
PARK PHASE 2 IN SECTION 11, TOWNSHIP
40 NORTH, RANGE 2 EAST OF THE THIRD
PRINCIPAL MERIDIAN, OGLE COUNTY, ILLINOIS
JULY 2026
SHEET 2 OF 2

OWNER'’S CERTIFICATE

STATE OF ILLINOIS )
(SS
CITY OF ROCHELLE )

We, the City of Rochelle, Owners of the land represented on the plat hereon, do certify that the
said plat was prepared at our request and under our direction by, Dale E. Wallace, Illinois
Professional Land Surveyor for the firm of Survey-Tech. After the said surveyor duly surveyed
said lands, substantial iron pins or concrete monuments as shown hereon marked the corners of
lots. The parts of the said lands described as streets are hereby dedicated to the State of Illinois,
for use as streets by the public in accordance with the laws of the State of Illinois, governing and
controlling the dedication of and uses of ordinance adopted by the City of Rochelle, State of
[llinois.

Dated this day of 2026.

BY: City of Rochelle

Mathew Zeke Joakson
City Manager

ACKNOWLEDGEMENT
STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )
I , a notary public, in and for said County, in the state

aforesaid, a notary public, do hereby and certify that Mathew Zeke Jackson, City Manager,
personally known me to be the same person whose name is subscribed to the foregoing
instrument as such owner, appeared before me this day in person and acknowledged that he
signed and delivered the annexed plat as his own free and voluntary act for the uses and purposes
therein and set forth.

Given under my hand and Notarial Seal this day of 2026, at
, Illinois.

Notary Public

My Commission Expires On

SCHOOL DISTRICT CERTIFICATE

This is to certify to the best of our knowledge, we, the City of Rochelle, as Owner of the property
herein described in the Surveyor's Certificate, which will be known as "ROCHELLE
BUSINESS AND TECHNOLOGY PARK PHASE 3”, is located within the boundaries of
Rochelle Community Consolidated District No. 231 and Rochelle Township High School
District No. 212, Rochelle School District No. 231 in Ogle County, Illinois.

Dated this day of , 2026 A.D.

BY: The City of Rochelle

Mathew Zeke Jackson
City Manager
ACKNOWLEDGEMENT
STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )
I , a notary public, in and for said County, in the state

aforesaid, a notary public, do hereby and certify that Mathew Zeke Jackson, City Manager,
personally known me to be the same person whose name is subscribed to the foregoing
instrument as such owner, appeared before me this day in person and acknowledged that he
signed and delivered the annexed plat as his own free and voluntary act for the uses and purposes
therein and set forth.

Given under my hand and Notarial Seal this day of 2026, at
, Illinois.

Notary Public

My Commission Expires On

ENGINEER AND OWNERS DRAINAGE CERTIFICATE

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

Pursuant to Chapter 765 ILCS 205/2, we hereby certify that to the best of our knowledge and
belief, the drainage of surface water will not be changed by the construction of this subdivision
or any part thereof, or that if such surface water drainage will be changed, adequate provision has
been made for the collection and diversion of such surface water into water retention areas,
public use areas, or drains which the subdivider has the right to use, and that such surface waters
will not be deposited on the property of adjoining lands in such concentrations as may cause
damage to adjoining property because of the construction of the subdivision.

Dated this day of 2026.

Samuel C. Tesreau
Professional Engineer No. 062-055018

BY: City of Rochelle

Mathew Zeke Jackson
City Manager

PLANNING COMMISSION CERTIFICATE

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

We, the undersigned members of the Planning Commission for the City of Rochelle, hereby
approve the "ZROCHELLE BUSINESS AND TECHNOLOGY PARK PHASE 3” to the City

of Rochelle as set forth above and hereon.

Given under our hands and seals this _ day of 2026.

President

Secretary

CITY ENGINEER CERTIFICATE

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

I, Samuel C. Tesreau, do hereby certify that the required improvements have been installed, or
the required improvements have been installed, or the required guarantee bond has been posted
for the completion of all required land improvements.

Dated at , l1linois, this day of 2026.
(Seal)

Samuel C. Tesreau, City Engineer

License Number 062-055018

SHEET 2 OF 2 FB: OGLE—GPS

CITY COUNCIL ACCEPTANCE RESOLUTION

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

WHEREAS, The City of Rochelle, Owner of the land shown hereon have caused same to be
subdivided and platted as shown, and,

WHEREAS, the said land lies within the Corporate Limits of the City of Rochelle, Ogle County,
[llinois.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Rochelle that the
plat hereon be accepted and approved subject to the provisions of all applicable Ordinances of
the City of Rochelle.

Passed this day of 2026.

Rose Hueramo, City Clerk

John Bearrows, Mayor

CERTIFICATE OF SPECIAL ASSESSMENTS

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

I, , do hereby certify that there are no delinquent or
unpaid current or forfeited special assessments or any deferred installments thereof that have not
been apportioned against the tract of land included in the plat.

Dated this  day of , 2026.

Collector of Special Assessments

COUNTY CLERK TAX CERTIFICATE

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

I, , County Clerk of Ogle County, Illinois, do hereby
certify that there are no delinquent general taxes, no unpaid forfeited taxes and no redeemable
tax sales against any of the land included in the annexed plat.

[ further certify that [ have received all statutory fees in connection with the annexed plat.

Given under my hand and seal at , lllinois, this  day of , 2026.

County Clerk

COUNTY RECORDER’S CERTIFICATE

STATE OF ILLINOIS )
(SS
COUNTY OF OGLE )

Filed for record this  day of ,2026 at  o’clock in Book of Plats,
Page and  examined. Microfilm  Number . Document
Number

County Recorder:

s SURVEY-TECH

-3 IVR A DIVISION OF C.E.S. INC.
'-ﬂ\ | PROFESSIONAL DESIGN FIRM LICENSE NO. 184—001260
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Section VII, Item 3.

ROAD

DEMENT

PRELIMINARY PLAT OF
(NOT FOR RECORD)

A RE-PLAT OF LOT 3 AND OUTLOT B OF

ROCHELLE BUSINESS AND TECHNOLOGY
PARK PHASE 2 IN SECTION 11, TOWNSHIP
40 NORTH, RANGE 2 EAST OF THE THIRD

JULY 2026

\ R

SANITARY

CURB INLET

MANHOLE
RiM= 802.61
RIM= 801.61 .'W \I;:v=;gg'%11
STORM_MANHOLE - X =122
RINM= '801.62 INV= 796.98

“"ROCHELLE BUSINESS AND TECHNOLOGY PARK PHASE 3"

PRINCIPAL MERIDIAN, OGLE COUNTY, ILLINOIS

SANITARY.
MANHOLE
RIM= 807.32
INV=791.76
INV W=791.56

— —
— e
—— — — PR

_ —— INV N=797.01 Y
INV E=736.79 ’
/ INV W=796.86 b4

SANITARY

N

B|TUM|NOU&\

CURB INLET
RIM= 801.56

1= 801.01 T-[—-)A{ ;£ é
INV= 796.85 N

a0 slru;\,,,,\,OUs
. N 88‘0 :52:: E |

/—~_)
PREVIOUSLY DEDICATED 70 THE CITY OF ROCHELLE o " Vﬁrgll-:EHVYEULT - . - - : . . s " 139‘00
8"TREE® B-BOX STING S|DEWALK, — (1 Oooo’)
Ty . f g {55\1.\00 ) BIT
——— — | — ______’_\r —————
— — — ° ’ . s N
— r e ————— — —— N 8809 SZ\K\E 321.00 130' x 100"
| i | g ® N el
o
[ C || || T \\\ AN ™ /3
) | | \ \ > $S
/ | | 2 / % ,
| | \\ | 7 (1 30 )
| | \\ ; / . o/ |
| l [ _E\)FSTING BUILDING SETBACK LINE. 1 S ] '
| ! Y o ' NEVEWS15C) (Y Ty / |
» | | | 7 (\ (\ | i ; r /
| |
| | \ | s‘ 0" UTILITY EASEMENT
° | | | ! . | [TO BE VACATED
| | | |I ) I ON ORIGINAL LOT 3
| [ I / ‘ 4 10’ DRAINAGE EASEMENT
| | ( / > TO BE VACATED
| | | \ \ \ / ON ORIGINAL LOT 2
1 0'=—-EXISTING 10" U.E. . /
CS’ } EXISTING 10° U.Efjﬁ;<—r— \\ \ ‘\\ ( / // /
0 =— | \ / /
| T g ¥ \ | \ \\ _ < /
| 20 z ‘\ | \ /b \ o | & / /
| Y BAE \ ‘ | - Bl LoT7
o_l < : ¥ |
' 52 1N 3,755 ACRES* - Pfe) 538 |
| Wy | N 7 *
| X Y e | A \ / = ACRESt | |
/ | ol | g l ! \\ ( | & ll !
| N =z || 1\|3 | | | PR | |
| N . | | \ R | 3
/\ mal |1z l :Q l \ S MRS ! |
| Q '. & N o BB {
Z I [ [ )
O | sG] |e \ Y | | T s |
& 3
| z" || || \\ \‘ l\ \ \ SOPE ll |
| | \ \ \ \\ \ DN R G | ‘
| } | \ \ \ \ \ SONE ‘ { Z ) }
\ ~ | |
/ ‘ N \ \ \ \ ’ ‘\ '.
\ \ >
| | | \ \ \ \\ \ ’
I = = \ { \ \ 3 , f’i ~ K\ |
\ | S ‘é v \
‘ ] \ L i d \ : : | |
| || || . \l l\\ \ ‘\ \ ‘ /\ \\\
| B R ? | \ Vo R \
| | | | I \\ \\ \ \ ‘ \
|| | | \\ \ \\ \l ; 4 D :| \
| ] | \ \ \ S | |
| | | \ \ | ’ | |
| 50" BYILDING SETBACK \LINE \ . > | l\
| & NEV( CITY,/DRAINAGE \EASEMENT | ‘\ l Sl . L
| \ ‘, N —1 —1c
| ' T T A5 UTIITY EASEMENT \ | |
| l \ T0 BE VACATED \ | \
| \\ \ ON ORIGINAL| LOT 3 \\ \\
— =t 5 7% 7 THAKK X X b ” |
| R O NI e e s st L |
| (% DRI . ) N
| 7

LEGEND

VAGATE
ON ORIGINAL LOT 3

N

\
/ 15" DRAINAGE EASEMENT \\
TO BE D \

809’52 E\
\

130.00"_\

BOUNDARY OF PROPERTY W W WATERMAIN
° FOUND MONUMENT C SANITARY SEWER
O SET 5/8” REBAR STORM SEWER
(0.00") DEEDED / PLATTED DISTANCE © STORM MANHOLE
/Q/ - ROAD CENTERLINE CURB INLET
\5 ROAD RIGHT—OF—WAY LINE ) SANITARY MANHOLE SURVEY-TECH
Q T SECTION LINE = WATER VALVE A DIVISION OF C.E.S. INC.
UTILITY EASEMENT LINE (U.E.) VALVE VAULT PROFESSIONAL DESIGN FIRM LICENSE NO. 184—001260
BUILDING SETBACK LINE O FIRE HYDRANT 104A MAPLE COURT ROCHELLE, ILLINOIS 61068
DRAINAGE EASEMENT F—o STREET LIGHT (815)-562—8771 FAX: (815)—562—6555
3 DECIDUOUS TREE
DATE: SCALE: I DRAWN BY: DEW
7-10-2026 = REVISED:
CITY OF ROCHELLE
FB: OGLE—GPS CITY OF ROCHELLE |FILE NUMBER:
ACAD: S11226PRELIM OGLE COUNTY S112-26

CERTIFICATE OF SURVEY

STATE OF ILLINOIS )

(SS
COUNTY OF OGLE )

I, Dale E. Wallace, an Illinois Professional Land Surveyor, hereby certify
that the following described property was surveyed by me or under my
direct supervision. 1 further certify that this plat is a true and correct
representation of said survey to the best of my knowledge and belief.
Dimensions are given in feet and decimals of a foot thereof. Bearings
shown hereon are in degrees, minutes and seconds.

Bearings are for
description purposes and relative only to each other.
OF PROPERTY DESCRIBED AS: Lot 3 and Outlot B in Rochelle
Business and Technology Park Phase 2, being a subdivision of part of
Section 17, Township 40 North, Range 2 East of the Third Principal
Meridian, as recorded in Book D of Plats, page 18 as Document No.
0805023 in the Recorder’s Office of Ogle County, Illinois, all situated
in the Township of Dement, the County of Ogle and the State of Illinois.

Dated this 10th day of July, 2026, A.D., at the office of Survey-Tech.

ale E. Wallace,
Land Surveyor

Illinois Professional
No. 35-2821

© EXPIRES 11—30—2026

- THIS PROFESSIONAL SERVICE CONFORMS
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THE CITY OF ROCHELLE
Ogle County, lllinois

RESOLUTION
NO.

AN ORDINANCE APPROVING THE PRELIMINARY AND FINAL PLATS OF THE ROCHELLE
BUSINESS AND TECHNOLOGY PARK, PHASE 3

JOHN BEARROWS, Mayor
ROSE HUERAMO, City Clerk

TOM McDERMOTT
BIL HAYES
KATE SHAW-DICKEY
DAN McDERMOTT
ROSAELIA ARTEAGA
BEN VALDIVIESO
City Council

Published in pamphlet form by authority of the Mayor and City Council of the City of Rochelle
Ottosen DiNolfo Hasenbalg & Castaldo, Ltd., City Attorneys
2441 Warrenville Road, Suite 310
Lisle, lllinois 60532
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CITY OF ROCHELLE
Ogle County, lllinois

ORDINANCE NO.

AN ORDINANCE APPROVING THE PRELIMINARY AND FINAL PLATS OF THE ROCHELLE
BUSINESS AND TECHNOLOGY PARK, PHASE 3

WHEREAS, Section 7 of Article VII of the 1970 Constitution of the State of lllinois provides
that a municipality that is not a home rule unit shall only have the powers granted to them by law
and as such the City of Rochelle, Ogle County, lllinois being a non-home rule unit pursuant to the
provisions of said Section 7 of Article VII, and may exercise only the powers expressly granted
by law; and

WHEREAS, the lllinois General Assembly granted non-home rule municipalities broad
authority to “pass all ordinances and make all rules and regulations proper or necessary, to carry
into effect the powers granted to municipalities.” 65 ILCS 5/1-2-1; and

WHEREAS, while “non-home rule municipalities have the authority to enact ordinances,
such ordinances may in no event conflict with state law or prohibit what a state statute expressly
permits . . . A local ordinance may impose more rigorous or definite regulations in addition to
those enacted by the state legislature so long as they do not conflict with the statute.” (Village of
Wauconda v. Hutton, 291 Ill. App. 3d 1058, 1060 (1997)); and

WHEREAS, the City of Rochelle (“Petitioner”), has petitioned to subdivide the property at
the Rochelle Business and Technology Plat, Parcels: 25-17-300-025 and 25-17-300-026, legally
described in Exhibit A.

WHEREAS, the land is currently zoned B-2 Commercial Highway; and

WHEREAS, pursuant to the City of Rochelle Zoning Ordinance, the Petitioner, initiated a
petition to re-plat “Lot 3” and “Outlot B” to change property lines for future development as
depicted on Preliminary Plat, attached as Exhibit B, and Final Plat, attached as Exhibit C; and

WHEREAS, the petition for the Preliminary Plat and Final Plat was reviewed by the
Planning and Zoning Commission at their meeting of August 3, 2026, and the Planning and Zoning
Commission, by a vote of 5-0, recommended that Council approve the Preliminary Plat and Final
Plat of Subdivision, subject to additional staff input; and

NOW THEREFORE BE IT ORDAINED by the Mayor and City Council of the City of
Rochelle, Ogle County, lllinois, as follows:

SECTION ONE: The foregoing recitals shall be, and are hereby, incorporated into and made a
part of this Ordinance as if fully set forth in this Section One.

SECTION TWO: The Preliminary Plat, Exhibit B, and Final Plat, Exhibit C, for the Rochelle
Business and Technology Park, Phase 3, PINs: 25-17-300-025 and 25-17-300-026; subject to
additional staff comment are hereby approved by the Mayor and City Council.

SECTION THREE: That the Mayor and City Council of the City of Rochelle hereby approve
and accept said Preliminary and Final Plats, attached hereto as Exhibit B and Exhibit C, and all
necessary City Officials are hereby authorized to execute said Plats prior to the final recording,
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subject to review and revision as to form by the City Attorney and City staff.

SECTION FOUR: The City Clerk shall be and is hereby authorized and directed to cause a
certified copy of this Ordinance with the attached Exhibit B and Exhibit C, to be recorded in the
Office of the Ogle County Recorder.

SECTION FIVE: If any provision of this Ordinance or application thereof to any person or
circumstance is ruled unconstitutional or otherwise invalid, such invalidity shall not affect other
provisions or applications of this Ordinance that can be given effect without the invalid application
or provision, and each invalid provision or invalid application of this Ordinance is severable.

SECTION SIX: Where the conditions imposed by any provisions of this Ordinance are more
restrictive than comparable provisions imposed Ordinance in any other local law, ordinance,
resolution, rule or regulation, the regulations of this Ordinance will govern.

SECTION SEVEN: The City Clerk shall publish this Ordinance in pamphlet form.

SECTION EIGHT: This Ordinance shall be in full force and effect from and after its passage,
approval and publication in pamphlet form as provided by law.

PASSED THIS 10" day of August, 2026.
AYES:

NAYS:

ABSENT:

APPROVED THIS 10" day of August, 2026.

CITY MAYOR

ATTEST:

CITY CLERK
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EXHIBIT A — LEGAL DISCRIPTION

Lot 3 and Outlot B in Rochelle Business and Technology Park Phase 2, being a subdivision of
part of Section 17, Township 40 North, Range 2 East of the Third Principal Meridian, as
recorded in Book D of Plats, page 18 as Document No. 0805023 in the Recorder’s Office of
Ogle County, lllinois, all situated in the Township of Dement, the County of Ogle and the State
of Illinois.

PINS: 25-17-300-025 and 25-17-300-026
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STATE OF ILLINOIS )
) ss.
COUNTY OF OGLE )

CERTIFICATE

l, , City Clerk of the City of Rochelle, County of Ogle and State of

lllinois, DO HEREBY CERTIFY that the foregoing is a true and correct copy of Resolution No.
_____, “AN ORDINANCE APPROVING THE PRELIMINARY AND FINAL PLATS OF THE
ROCHELLE BUSINESS AND TECHNOLOGY PARK, PHASE 3” which was adopted by the
Mayor and City Council of the City of Rochelle on August 10, 2026.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate seal of

the City of Rochelle this 10" day of August, 2026.

CITY CLERK
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4. An Ordinance approving a Special Use Permit for Recycling at 200 Standard Oil Road
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ROCHELLE CITY COUNCIL
AGENDA ITEM MEMO
REGULAR MEETING

SUBJECT: An Ordinance approving a Special Use Permit for Recycling at 200 Standard Oil Road

Staff Contact: Michelle Pease, Community Development Director

Summary: The petitioner is seeking a proposed special use permit to operate an oil recycling facility. The subject
property is zoned I-2 General Industrial and is located at 200 N. Standard Oil Drive, Parcel 24-25-283-006.

Sec. 110-160, District Use Classification List, a recycling center requires a Special Use.
The proposed use will utilize an existing vacant industrial property. Any future site improvements, outdoor storage,
screening, lighting, fencing, signage, or building modifications shall comply with the requirements of the Rochelle

Municipal Code and any applicable building, fire, and environmental codes.

A development agreement shall be proposed to allow the developer to phase in all code requirements to develop the
property according to Rochelle Municipal Code.

On Monday, August 3, 2026, the Planning and Zoning Commission voted 5-0 to approve the proposed Special Use.

Funding Sources:
Source: Budgeted Amount: Proposed Expenditure:

Strategic Plan Goal Application: Incorporate dynamic planning and evaluation in City-wide planning

Recommendation: Approve an ordinance for a special use for an oil recycling facility.
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THE CITY OF ROCHELLE
Ogle County, lllinois

ORDINANCE
NO.

AN ORDINANCE APPROVING A SPECIAL USE PERMIT FOR
RECYCLING AT 200 STANDARD OIL ROAD

JOHN BEARROWS, Mayor
ROSE HUERAMO, City Clerk

TOM McDERMOTT
BIL HAYES
KATE SHAW-DICKEY
DAN McDERMOTT
ROSAELIA ARTEAGA
BEN VALDIVIESO
City Council

Published in pamphlet form by authority of the Mayor and City Council of the City of Rochelle
Ottosen DiNolfo Hasenbalg & Castaldo, Ltd.
2441 Warrenville Road, Suite 310, Lisle, lllinois 60532

405




Section VII, Item 4.

CITY OF ROCHELLE
Ogle County, lllinois

ORDINANCE NO.
Date:

AN ORDINANCE APPROVING A SPECIAL USE PERMIT FOR
RECYCLING AT 200 STANDARD OIL ROAD

WHEREAS, Section 7 of Article VII of the 1970 Constitution of the State of lllinois
provides that a municipality that is not a home rule unit shall only have the powers granted
to them by law and as such the City of Rochelle, Ogle County, lllinois being a non-home
rule unit pursuant to the provisions of said Section 7 of Article VII, and may exercise only
the powers expressly granted by law; and

WHEREAS, the lllinois General Assembly granted non-home rule municipalities
broad authority to “pass all ordinances and make all rules and regulations proper or
necessary, to carry into effect the powers granted to municipalities.” 65 ILCS 5/1-2-1; and

WHEREAS, while “non-home rule municipalities have the authority to enact
ordinances, such ordinances may in no event conflict with state law or prohibit what a
state statute expressly permits . . . A local ordinance may impose more rigorous or definite
regulations in addition to those enacted by the state legislature so long as they do not
conflict with the statute.” (Village of Wauconda v. Hutton, 291 Ill. App. 3d 1058, 1060
(1997)); and

WHEREAS, Petitioner, 200 Standard Oil LLC (“Petitioner”) has submitted an
application for a Special Use Permit at 200 N. Standard Oil Drive (“Subject Property”);
and

WHEREAS, the legal description of the Subject Property is attached herein as
Exhibit A and is identified as PIN 24-25-283-006; and

WHEREAS, the Subject Property is zoned I-2, General Industrial, and is located
at 200 N. Standard Oil Drive; and

WHEREAS, Petitioner is seeking a proposed Special Use Permit to allow for
recycling at the Subject Property; and

WHEREAS, pursuant to Sec. 110-160 of the Zoning Ordinance, recycling is only
permitted with a Special Use Permit; and

WHEREAS, on August 3, 2026, the City’s Planning and Zoning Commission
(“PZC”) conducted a public hearing on Petitioner’s request for a Special Use Permit to
allow for recycling at the Subject Property; and

406




Section VII, Item 4.

WHEREAS, public notice in the form required by law was given of said public
hearing by publication not more than thirty (30) days nor less than fifteen (15) days prior
to said public hearing; and

WHEREAS, on August 3, 2026, the PZC voted 5-0 to recommend approval of the
Special Use Permit for recycling on the Subject Property. Any future site improvements,
outdoor storage, screening, lighting, fencing, signage, or building modifications shall
comply with the requirements of the Rochelle Municipal Code and any applicable building,
fire, and environmental codes; and

WHEREAS, the PZC has filed its report of findings and recommendations
regarding the approval of the Special Use Permit for the Subject Property with the Mayor
and City Council, and the City Council has duly considered said report, findings, and
recommendations; and

WHEREAS, it has been determined by the Corporate Authorities of the City of
Rochelle that it is in the best interest of the City and its residents to grant Petitioner a
Special Use Permit for recycling at 200 N. Standard Oil Drive.

NOW THEREFORE BE IT ORDAINED by the Mayor and City Council of the City
of Rochelle, Ogle County, lllinois, as follows:

SECTION ONE: The foregoing recitals shall be, and are hereby, incorporated into and
made a part of this Ordinance as if fully set forth in this Section One.

SECTION TWQO:  That the report of findings and recommendations of the PZC are
herein incorporated by reference as the findings of the Mayor and City Council, as
complete as is fully set forth herein at length. This City Council finds that the Petitioner
has provided evidence to establish that it has met the standards for granting a Special
Use Permit as set forth in the Rochelle Municipal Code and Zoning Ordinance, and the
granting of the Special Use Permit as set forth herein is in the best interest of the City and
its residents and is consistent with and fosters the purpose and spirit of the City’s
Municipal Code and Zoning Ordinance.

SECTION THREE: That a Special Use Permit for recycling at 200 N. Standard Oil Drive
(and legally described in Exhibit A) shall be granted.

SECTION FOUR: If any provision of this Ordinance or application thereof to any person
or circumstance is ruled unconstitutional or otherwise invalid, such invalidity shall not
affect other provisions or applications of this Ordinance that can be given effect without
the invalid application or provision, and each invalid provision or invalid application of this
Ordinance is severable.

SECTION FIVE:  Where the conditions imposed by any provisions of this Ordinance
are more restrictive than comparable provisions imposed by Ordinance in any other local
law, ordinance, resolution, rule or regulation, the regulations of this Ordinance will govern.
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SECTION SIX: The City Clerk shall publish this Ordinance in pamphlet form.

SECTION SEVEN: This Ordinance shall be in full force and effect from and after its
passage, approval and publication in pamphlet form as provided by law.

PASSED THIS 10" day of August, 2026.
AYES:

NAYS:

ABSENT:

APPROVED THIS 10t day of August, 2026.

MAYOR
ATTEST:

CITY CLERK
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EXHIBIT A
LEGAL DESCRIPTION

Part of the East % of Section 25, Township 40 North, Range 1 East of the Third Principal Meridian,
described as follows, to-wit: Beginning at a point on the North line of the South East % of said
Section 138.6 feet West of the Northeast corner of said South East ¥4; thence from the point of
beginning in a Northeasterly direction at an angle of 32 degrees 58 measured counterclockwise
from said Quarter Section line, 19.95 feet; thence Northwesterly at an angle of 86 degrees 10’
measured clockwise from last described course, 250 feet to the Southerly R.O.W. line of the
Standard Oil Company Private Road, thence Southwesterly along said R.O.W. line at an angle of
93 degrees 50' measured clockwise from last described course, 719.06 feet to the centerline of
the existing County Road; thence Southeasterly along said road center line at an angle of 84
degrees 53’ measured clockwise from last described course, 22.09 feet; thence Northeasterly at
an angle of 95 degrees 07’ measured clockwise from last described course, 358.56 feet; thence
Southeasterly at an angle of 93 degrees 50’ measured counterclockwise from the last described
course 228 feet; thence Northeasterly at an angle of 93 degrees 50" measured clockwise from
the last described course, 340.05 feet to the point of beginning, situated in Ogle County, State of
lllinois, EXCEPTING THEREFROM the following described tract: Beginning at the intersection of
the centerline of an existing road known as South Main Street and the Southerly Right-of-Way
line of Standard Oil Road; thence Northeasterly along said Southerly Right-of-Way line, 359.05
feet; thence Southeasterly at an angle of 93 degrees 50° measured counterclockwise from the
last described course, 22.05 feet; thence Southwesterly at an angle of 86 degrees 10’ measured
counterclockwise from the last described course, parallel with said Southerly Right-of-Way line,
358.56 feet to said centerline; thence Northwesterly along said centerline 22.09 feet to the Point
of Beginning, in Ogle County, lllinois.
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STATE OF ILLINOIS )
SS.

A

COUNTY OF OGLE )

CERTIFICATE
I, Rose Huéramo, City Clerk of the City of Rochelle, County of Ogle and State of
lllinois, DO HEREBY CERTIFY that the foregoing is a true and correct copy of Ordinance
No. _ ., “AN ORDINANCE APPROVING A SPECIAL USE PERMIT FOR
RECYCLING AT 200 STANDARD OIL ROAD” which was adopted by the Mayor and City
Council of the City of Rochelle on August 10, 2026.
IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate

seal of the City of Rochelle this 10t day of August, 2026.

CITY CLERK
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