
NOTE: THIS AGENDA IS SUBJECT TO REVISION UP TO 72 HOURS PRIOR TO THE SCHEDULED MEETING DATE AND TIME (NMSA 10-15-1 F). A COPY OF THE 
AGENDA MAY BE PICKED UP AT CITY HALL, 360 RIO COMMUNITIES BLVD, RIO COMMUNITIES, NM 87002. IF YOU ARE AN INDIVIDUAL WITH A DISABILITY 
WHO IS IN NEED OF A READER, AMPLIFIER, QUALIFIED SIGN LANGUAGE INTERPRETER OR ANY OTHER FORM OF AUXILIARY AND OR SERVICE TO ATTEND OR 
PARTICIPATE IN THE MEETING, PLEASE CONTACT THE MUNICIPAL CLERK AT 505-861-6803 AT LEAST ONE WEEK PRIOR TO THE MEETING OR AS SOON AS 
POSSIBLE. 

 

City of Rio Communities Council Workshop 

City Council Chambers - 360 Rio Communities Blvd 

Rio Communities, NM 87002 

Monday, October 24, 2022 3:00 PM 

Agenda 

Please silence all electronic devices. 

Call to Order 
Attendees 
 
Presentations 

1. HDR - Streetlights  
 
Discussion/Agenda Items 

2. Accounts payable report (Finance Department) 
3. Resolution 2022 - XX NMFA (New Mexico Finance Authority) Loan Agreement (Finance 

Officer/Manager) 
4. Resolution 2022- xx Reimbursement Tax Exempt (Finance Officer/Manager) 
5. Resolution 2022-XX BAR #2 (Finance Officer)  
6. Resolution 2022-XX 1st Quarter Financial Report (Finance Officer)  
7. Resolution 2022 - XX Dangerous property - 4 Manzano Expressway (Fire Chief/Manager) 
8. AREA (Albuquerque Regional Economic Alliance) - Public Sector Advisory Council 

(Manager/Council) 
9. AREA (Albuquerque Regional Economic Alliance) - Economic Development Professional 

Advisory Council (Manager/Council)  
10. Schedule Public Task Force Public Forum (Manager/Council) 

 
Public Comment: The Council will take public comments in written format. These should be emailed 

to admin@riocommunities.net through 2:00 PM on Tuesday, October 24, 2022. These 
comments will be distributed to all Councilors for review. If you wish to speak during the public 
comment session, the Council will allow each member of the public to three (3) minutes to 
address the Council.  Both the public and Council will follow rules of decorum.  Give your name 
and where you live.  The public will direct comments to the City Council.  Comment(s) will not be 
disruptive or derogatory. 

 

The Council will not take action or engage in discussion regarding the comments made 
or received, but when appropriate the matters raised may be referred to staff or 
others for further review. Both the public and Council will follow rules of decorum. 
Derogatory Comments or matters under litigation will not be allowed and any person 
or persons addressing the Council are liable for their own statements, not the Council. 
Statements are limited to a maximum of 3 minutes duration. Please give your name 
and where you live for the record. 

 
Manager Report 

11. Outdoor Recreation 
 
Council General Discussion & Future Agenda Items 
 
Adjourn 
 
Thank you - Joshua Ramsell Mayor of Rio Communities 
 
 
Council may be attending the Health Fair held in Rio Communities City Hall 360 Rio Communities Blvd, Rio 
Communities NM on Friday October 21 from 10-2 pm and Rio Communities Halloween open house at 108 Rio 
Communities Blvd, Rio communities NM on Monday October 31 starting at 4:30, a possible quorum may be in 
attendance. 

 
Please join us from the comfort and safety of your own home by entering the following 

link: @ https://www.facebook.com/riocommunities 
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Accounts Payable Approval Report
Rio Communities, NM By Fund

AmountDescription (Item)Post DatePayable NumberVendor Name Account Number

Fund: 11000 - General Operating Fund

Department: 2002 - General Administration

1.86Blanket PO Materials maintena…10/20/2022009486/1Woodlands Hardware 11000-2002-54010

227.19Fixed Assets, Project Accounting…10/20/2022025-397380Tyler Technologies 11000-2002-56010

6,739.64Fixed Assets, Project Accounting…10/20/2022025-397752Tyler Technologies 11000-2002-56010

270.47Fixed Assets, Project Accounting…10/20/2022025-397960Tyler Technologies 11000-2002-56010

942.85Fixed Assets, Project Accounting…10/20/2022025-398141Tyler Technologies 11000-2002-56010

227.472022 W-2's 6 Part10/20/202275840Tyler Business Forms 11000-2002-56020

168.00Deposit Tickets (600)10/20/202275840Tyler Business Forms 11000-2002-56020

101.411099 - NEC (50 Pack)10/20/202275840Tyler Business Forms 11000-2002-56020

4,585.98Equipment Rental10/20/202296616485H&E Equipment 11000-2002-57998

2,041.30Equipment Rental10/20/202296816484H&E Equipment 11000-2002-57998

1,118.39Equipment Rental10/20/202296858898H&E Equipment 11000-2002-57998

1,377.52Equipment Rental10/20/202296863173H&E Equipment 11000-2002-57998

882.72Equipment Rental10/20/202296863439H&E Equipment 11000-2002-57998

154.17Equipment Rental10/20/202296863465H&E Equipment 11000-2002-57998

3,111.82Attorney Fees10/20/2022INV0003667Robles, Rael, & Anaya 11000-2002-55020

264.53Attorney Fees10/20/2022INV0003668Robles, Rael, & Anaya 11000-2002-55020

Department 2002 - General Administration Total: 22,215.32

Department: 2004 - Finance/Budget/Accounting

53.71Finance Office Supplies10/20/20221NTV-K9Q3-7DVVAmazon Business 11000-2004-56020

50.002022 LGD Budget Conference 1…10/20/2022INV0003669NM Municipal League 11000-2004-57050

Department 2004 - Finance/Budget/Accounting Total: 103.71

Department: 2014 - Economic Development

1,692.72'22 Public Sector Partnership Ag…10/20/202231328Albuquerque Regional Economic… 11000-2014-57150

2,315.25Economic Developement Servic…10/20/20229Palmetto LLC 11000-2014-55030

Department 2014 - Economic Development Total: 4,007.97

Department: 5101 - Public Works

8,081.2540 ft container store bobcat and…10/20/2022127334Iron Horse Welding LLC 11000-5101-58020

Department 5101 - Public Works Total: 8,081.25

Department: 5104 - Highways and Streets

190.00Blanket PO install gates roadwa…10/20/2022411586Neds Pipe + Steel 11000-5104-54030

1,157.73Blanket PO install gates roadwa…10/20/2022429807Neds Pipe + Steel 11000-5104-54030

Department 5104 - Highways and Streets Total: 1,347.73

Fund 11000 - General Operating Fund Total: 35,755.98

Fund: 20900 - Fire Protection

Department: 3002 - Fire Protection

2,000.00Lose Tools and Equipment10/20/20220002095411 Equipment, LLC 20900-3002-56030

815.00Shirts10/20/20221286-1Able & Willies One Stop Shop, L… 20900-3002-56110

335.00Shirts10/20/20221286-2Able & Willies One Stop Shop, L… 20900-3002-56110

157.99Auto Supplies for Fire Dept10/20/2022472105Napa Auto Parts 20900-3002-54040

6,041.00helmets10/20/202277343Artesia Fire Equipment Inc. 20900-3002-56030

897.59Blanket PO for tools & small Eng…10/20/202278614Artesia Fire Equipment Inc. 20900-3002-56040

75.29Telephone Services Fire Depart…10/20/2022INV0003666Century Link 20900-3002-57160

Department 3002 - Fire Protection Total: 10,321.87

Fund 20900 - Fire Protection Total: 10,321.87

Fund: 29700 - County EMS GRT

Department: 2002 - General Administration

140.99Medical Supplies10/20/20228471613Boundtree Medical 29700-2002-56070
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Accounts Payable Approval Report

10/20/2022 1:10:09 PM Page 2 of 4

AmountDescription (Item)Post DatePayable NumberVendor Name Account Number

8.19Medical Supplies10/20/202284722096Boundtree Medical 29700-2002-56070

Department 2002 - General Administration Total: 149.18

Fund 29700 - County EMS GRT Total: 149.18

Fund: 30400 - Road/Street Projects

Department: 2002 - General Administration

1,383.20Task 1 - Project Administration10/20/20221200469615HDR Engineering, Inc. 30400-2002-55030

435.60Task 2 - Data Collection & Revi…10/20/20221200469615HDR Engineering, Inc. 30400-2002-55030

140.96NMGRT (7.8750%)10/20/20221200469615HDR Engineering, Inc. 30400-2002-55030

Department 2002 - General Administration Total: 1,959.76

Fund 30400 - Road/Street Projects Total: 1,959.76

Fund: 39900 - Other Capital Projects

Department: 2002 - General Administration

840.00Task 1 Project Administration10/20/20221200469607HDR Engineering, Inc. 39900-2002-55030

114.76GRT @ 7.8750%10/20/20221200469607HDR Engineering, Inc. 39900-2002-55030

640.80Task 2 Data Collection10/20/20221200469607HDR Engineering, Inc. 39900-2002-55030

2,000.00insulate new police station area10/20/202223131Sego Insulation Inc. 39900-2002-58010

Department 2002 - General Administration Total: 3,595.56

Fund 39900 - Other Capital Projects Total: 3,595.56

Grand Total: 51,782.35
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Accounts Payable Approval Report

10/20/2022 1:10:09 PM Page 3 of 4

Report Summary

Fund Summary

Fund Expense Amount

11000 - General Operating Fund 35,755.98

20900 - Fire Protection 10,321.87

29700 - County EMS GRT 149.18

30400 - Road/Street Projects 1,959.76

39900 - Other Capital Projects 3,595.56

Grand Total: 51,782.35

Account Summary

Account Number Account Name Expense Amount

11000-2002-54010 Maintenance & Repairs - … 1.86

11000-2002-55020 Contract - Attorney Fees 3,376.35

11000-2002-56010 Software 8,180.15

11000-2002-56020 Supplies - General Office 496.88

11000-2002-57998 City Wide Clean-Up 10,160.08

11000-2004-56020 Supplies - General Office 53.71

11000-2004-57050 Employee Training 50.00

11000-2014-55030 Contract - Professional Se… 2,315.25

11000-2014-57150 Subscriptions & Dues 1,692.72

11000-5101-58020 Equipment & Machinery 8,081.25

11000-5104-54030 Maintenance & Repairs - … 1,347.73

20900-3002-54040 Maintenance & Repairs - … 157.99

20900-3002-56030 Supplies - Field Supplies 8,041.00

20900-3002-56040 Supplies-Furniture/Fixture… 897.59

20900-3002-56110 Supplies - Uniforms/Linen 1,150.00

20900-3002-57160 Telecommunications 75.29

29700-2002-56070 Supplies - Medical 149.18

30400-2002-55030 Contract - Professional Se… 1,959.76

39900-2002-55030 Contract - Professional Se… 1,595.56

39900-2002-58010 Buildings & Structures 2,000.00

Grand Total: 51,782.35

Project Account Summary

Project Account Key Expense Amount

**None** 51,782.35

Grand Total: 51,782.35
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Authorization Signatures

MAYOR & COUNCILORS

____________________________________________________________________

JOSHUA RAMSELL, MAYOR

____________________________________________________________________

MARGARET "PEGGY" GUTJAHR, MAYOR PRO-TEM

____________________________________________________________________

LAWRENCE GORDON, COUNCILOR

____________________________________________________________________

ARTHUR APODACA, COUNCILOR

____________________________________________________________________

JIM WINTERS, COUNCILOR

ATTEST:

____________________________________________________________________

ELIZABETH "LISA" ADAIR, MUNICIPAL CLERK
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

STATE OF NEW MEXICO 

CITY OF RIO COMMUNITIES 

COUNTY OF VALENCIA 

 

 

The City Council (the “Governing Body”) of the City of Rio Communities, New Mexico, met in 

regular session in full conformity with law and the rules and regulations of the Governing Body at City 

Council Chambers, 360 Rio Communities Boulevard, Rio Communities, New Mexico 87002 being the 

meeting place of the Governing Body for the regular meeting held on the 24th day of October, 2022, at 

the hour of 6:00 p.m.  Upon roll call, the following members were found to be present: 

 

 Present:   

 

   

 

   

 

   

 

   

 

 

 Absent:   

 

   

 

   

 

 

 Also Present:   
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

 

   

 

   

 

Thereupon, there was officially filed with the Municipal Clerk a copy of a proposed resolution in 

final form. 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

CITY OF RIO COMMUNITIES, NEW MEXICO 

RESOLUTION NO. ______ 

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN AGREEMENT AND INTERCEPT 

AGREEMENT BY AND BETWEEN THE CITY OF RIO COMMUNITIES, NEW MEXICO (THE 

“GOVERNMENTAL UNIT”) AND THE NEW MEXICO FINANCE AUTHORITY (THE “FINANCE 

AUTHORITY”), EVIDENCING A SPECIAL, LIMITED OBLIGATION OF THE GOVERNMENTAL 

UNIT TO PAY A PRINCIPAL AMOUNT OF $131,719, TOGETHER WITH INTEREST THEREON, 

FOR THE PURPOSE OF PURCHASING TWO NEW POLICE VEHICLES AND THE RESPECTIVE 

EQUIPMENT FOR THE GOVERNMENTAL UNIT; PROVIDING FOR THE PLEDGE AND 

PAYMENT OF THE PRINCIPAL AND INTEREST DUE UNDER THE LOAN AGREEMENT SOLELY 

FROM THE DISTRIBUTION OF STATE LAW ENFORCEMENT PROTECTION FUND REVENUES 

DISTRIBUTED BY THE STATE TREASURER TO THE GOVERNMENTAL UNIT PURSUANT TO 

SECTION 29-13-6, NMSA 1978; PROVIDING FOR THE DISTRIBUTION OF STATE LAW 

ENFORCEMENT PROTECTION FUND REVENUES TO BE REDIRECTED BY THE STATE 

TREASURER TO THE FINANCE AUTHORITY OR ITS ASSIGNS FOR THE PAYMENT OF 

PRINCIPAL AND INTEREST DUE ON THE LOAN AGREEMENT PURSUANT TO AN INTERCEPT 

AGREEMENT; APPROVING THE FORM AND TERMS OF, AND OTHER DETAILS 

CONCERNING THE LOAN AGREEMENT AND INTERCEPT AGREEMENT; SETTING THE 

MAXIMUM INTEREST RATE OF THE LOAN; RATIFYING ACTIONS HERETOFORE TAKEN; 

REPEALING ALL ACTION INCONSISTENT WITH THIS RESOLUTION; AND AUTHORIZING 

THE TAKING OF OTHER ACTIONS IN CONNECTION WITH THE EXECUTION AND DELIVERY 

OF THE LOAN AGREEMENT AND INTERCEPT AGREEMENT. 

Capitalized terms used in the following recitals have the same meaning as defined in Section 1 of 

this Resolution unless the context requires otherwise. 

WHEREAS, the Governmental Unit is a legally and regularly created, established, organized and 

existing municipality under the general laws of the State; and 

WHEREAS, the Governing Body has determined and hereby determines that the Project may be 

financed with amounts borrowed under the Loan Agreement and that it is in the best interest of the 

Governmental Unit and its residents that the Loan Agreement and Intercept Agreement be executed 

and delivered and that the financing of the acquisition of the Project take place by executing and 

delivering the Loan Agreement and Intercept Agreement; and 

WHEREAS, the Governmental Unit may use the Pledged Revenues to finance the Project; and 

WHEREAS, the Governing Body has determined pursuant to the Act that it may lawfully pledge 

the Pledged Revenues for the payment of amounts due under the Loan Agreement; and 

WHEREAS, other than as described in Exhibit “A” to the Loan Agreement, the Pledged Revenues 

have not been pledged to secure the payment of any obligation which is currently outstanding; and 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

WHEREAS, the Loan Agreement shall be a special, limited obligation of the Governmental Unit, 

payable solely from the Pledged Revenues and shall not constitute a general obligation of the 

Governmental Unit, or a debt or pledge of the full faith and credit of the Governmental Unit or the 

State; and 

WHEREAS, the Governmental Unit desires to provide that distributions of the Pledged Revenues 

be redirected to the Finance Authority or its assigns pursuant to the Intercept Agreement between the 

Governmental Unit and the Finance Authority (the “Intercept Agreement”) for the payment of amounts 

due under the Loan Agreement; and 

WHEREAS, there have been presented to the Governing Body and there presently are on file 

with the Municipal Clerk this Resolution and the forms of the Loan Agreement and Intercept Agreement, 

which are incorporated by reference and considered to be a part hereof; and 

WHEREAS, the Governing Body hereby determines that the Project to be financed by the Loan is 

to be used for governmental purposes of the Governmental Unit and will not be used for purposes 

which would cause the Loan Agreement to be deemed a “private activity bond” as defined by the 

Internal Revenue Code of 1986, as amended; and 

WHEREAS, the Governing Body intends by this Resolution to authorize the execution and 

delivery of the Loan Agreement in the amount and for the purposes set forth herein; and 

WHEREAS, all required authorizations, consents and approvals in connection with (i) the use and 

pledge of the Pledged Revenues to the Finance Authority (or its assigns) for the payment of the amounts 

due under the Loan Agreement, (ii) the use of the proceeds of the Loan Agreement to finance the 

Project, and (iii) the authorization, execution and delivery of the Loan Agreement and Intercept 

Agreement which are required to have been obtained by the date of this Resolution, have been 

obtained or are reasonably expected to be obtained. 

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF RIO 

COMMUNITIES, NEW MEXICO: 

Section 1. Definitions.  As used in this Resolution, the following terms shall, for all 

purposes, have the meanings herein specified, unless the context clearly requires otherwise (such 

meanings to be equally applicable to both the singular and the plural forms of the terms defined): 

“Act” means the general laws of the State, Sections 3-31-1 through 3-31-12 and Sections 29-13-

1 through 29-13-9, NMSA 1978, as amended, and enactments of the Governing Body relating to the 

Loan Agreement and Intercept Agreement, including this Resolution. 

“Aggregate Annual Debt Service Requirement” means the total principal and interest payments 

due and payable pursuant to the Loan Agreement and on all Parity Obligations secured by a pledge of 

the Pledged Revenues for any one Fiscal Year. 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

“Authorized Officers” means the Mayor, Mayor Pro Tem, City Manager and Municipal Clerk. 

“Bonds” means public project revolving fund revenue bonds, if any, issued hereafter by the 

Finance Authority to fund or reimburse the Loan Agreement. 

“Closing Date” means the date of execution, delivery and funding of the Loan Agreement. 

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations 

thereunder. 

“Completion Date” means the date of final payment of the cost of the Project. 

“Distributing State Agency” means the department or agency of the State, as described on the 

Term Sheet, authorized to distribute the Pledged Revenues on behalf of the Governmental Unit. 

“Expenses” means the cost of issuance of the Loan Agreement and the costs of issuance of the 

Bonds, if any, and the periodic and regular fees and expenses incurred by the Finance Authority in 

administering the Loan Agreement, including legal fees. 

“Finance Authority” means the New Mexico Finance Authority. 

“Finance Authority Debt Service Account” means the debt service account in the name of the 

Governmental Unit established under the Indenture and held by the Finance Authority to pay principal 

and interest, if any, on the Loan Agreement as the same become due. 

“Fiscal Year” means the period commencing on July 1 in each calendar year and ending on the 

last day of June of the next succeeding calendar year, or any other twelve-month period which any 

appropriate authority may hereafter establish for the Governmental Unit as its fiscal year. 

“Governing Body” means the City Council of the Governmental Unit, or any future successor 

governing body of the Governmental Unit. 

“Governmental Unit” means the City of Rio Communities, New Mexico. 

“Herein,” “hereby,” “hereunder,” “hereof,” “hereinabove” and “hereafter” refer to this entire 

Resolution and not solely to the particular section or paragraph of this Resolution in which such word is 

used. 

“Indenture” means the General Indenture of Trust and Pledge dated as of June 1, 1995, as 

amended and supplemented, by and between the Finance Authority and the Trustee, as successor 

trustee, or the Subordinated General Indenture of Trust and Pledge dated as of March 1, 2005, as 

supplemented, by and between the Finance Authority and the Trustee, as successor trustee, as 

determined by the Finance Authority pursuant to a Pledge Notification or Supplemental Indenture (as 

defined in the Indenture). 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

“Intercept Agreement” means the Intercept Agreement, dated the Closing Date, between the 

Governmental Unit and Finance Authority providing for the direct payment by the Distributing State 

Agency to the Finance Authority of Pledged Revenues in amounts sufficient to pay principal and interest 

due on the Loan Agreement, and any amendments or supplements to the Intercept Agreement. 

“Loan” means the funds to be loaned to the Governmental Unit by the Finance Authority 

pursuant to the Loan Agreement. 

“Loan Agreement” means the Loan Agreement dated the Closing Date between the Finance 

Authority and the Governmental Unit which provides for the financing of the Project and requires 

payments by or on behalf of the Governmental Unit to the Finance Authority and/or the Trustee and any 

amendments or supplements thereto, and including the exhibits attached to the Loan Agreement. 

“Loan Agreement Principal Amount” means the original principal amount of the Loan 

Agreement as shown on the Term Sheet. 

“NMSA” means the New Mexico Statutes Annotated, 1978, as amended and supplemented. 

“Parity Obligations” means the Loan Agreement and any other obligations, now or hereafter 

issued or incurred, payable from or secured by a lien or pledge of the Pledged Revenues and issued with 

a lien on the Pledged Revenues on parity with the Loan Agreement, including those obligations 

described on the Term Sheet. 

“Pledged Revenues” means the State Law Enforcement Protection Fund revenues distributed to 

the Governmental Unit, which is utilizing the Project and benefiting from the Loan Agreement, which 

distribution is made periodically by the State Treasurer pursuant to Section 29-13-6, NMSA 1978, as 

amended.  

“Program Account” means the account in the name of the Governmental Unit established 

pursuant to the Indenture and held by the Trustee for the deposit of the net proceeds of the Loan 

Agreement for disbursal to the Governmental Unit for payment of the costs of the Project. 

“Project” means the project described in Exhibit “A” to the Loan Agreement. 

“Resolution” means this Resolution No. ______ adopted by the Governing Body on October 24, 

2022, approving the Loan Agreement and the Intercept Agreement and pledging the Pledged Revenues 

to the payment of the Loan Agreement as shown on the Term Sheet, as supplemented and amended 

from time to time. 

“State” means the State of New Mexico. 

“Term Sheet” means Exhibit “A” to the Loan Agreement. 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

“Trustee” means BOKF, NA, Albuquerque, New Mexico, or any successor trustee company, 

national or state banking association or financial institution at the time appointed Trustee by the 

Finance Authority.  

Section 2. Ratification.  All actions heretofore taken (not inconsistent with the provisions 

of this Resolution) by the Governing Body and officers of the Governmental Unit directed toward the 

acquisition of the Project and the execution and delivery of the Loan Agreement and the Intercept 

Agreement, be, and the same hereby are, ratified, approved and confirmed. 

Section 3. Authorization of the Project, the Loan Agreement and the Intercept Agreement.  

The acquisition of the Project and the method of financing the Project through execution and delivery of 

the Loan Agreement and the Intercept Agreement are hereby authorized and ordered.  The Project is for 

the benefit and use of the Governmental Unit. 

Section 4. Findings.  The Governmental Unit hereby declares that it has considered all 

relevant information and data and hereby makes the following findings: 

A. The Project is needed to meet the needs of the Governmental Unit and its 

residents, and the issuance and delivery of the Loan Agreement is necessary and advisable. 

B. Moneys available and on hand for the Project from all sources other than the 

Loan are not sufficient to defray the cost of acquiring the Project. 

C. The Pledged Revenues may lawfully be pledged to secure the payment of 

amounts due under the Loan Agreement. 

D. It is economically feasible to defray, in whole or in part, the costs of the Project 

by the execution and delivery of the Loan Agreement. 

E. The Project and the execution and delivery of the Loan Agreement and the 

Intercept Agreement pursuant to the Act to provide funds for the financing of the Project are necessary 

and in the interest of the public health, safety and welfare of the residents of the Governmental Unit. 

F. The Governmental Unit will acquire the Project, in whole or in part, with the net 

proceeds of the Loan. 

G. Other than as described in the Term Sheet, the Governmental Unit does not 

have any outstanding obligations payable from the Pledged Revenues which it has incurred or will incur 

prior to the initial execution and delivery of the Loan Agreement and the Intercept Agreement. 

H. The net effective interest rate on the Loan does not exceed twelve percent 

(12.0%) per annum, which is the maximum rate permitted by State law. 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

Section 5. Loan Agreement and Intercept Agreement - Authorization and Detail. 

A. Authorization.  This Resolution has been adopted by the affirmative vote of at 

least a majority of all of the members of the Governing Body.  For the purpose of protecting the public 

health, conserving the property, protecting the general welfare and prosperity of the residents of the 

Governmental Unit and acquiring the Project, it is hereby declared necessary that the Governmental 

Unit, pursuant to the Act, execute and deliver the Loan Agreement and the Intercept Agreement 

evidencing a special, limited obligation of the Governmental Unit to pay a principal amount of $131,719, 

plus interest thereon, and the execution and delivery of the Loan Agreement and the Intercept 

Agreement are hereby authorized.  The Governmental Unit shall use the proceeds of the Loan to (i) 

finance the acquisition of the Project and (ii) make a deposit to the Finance Authority Debt Service 

Account.  The Project will be owned by the Governmental Unit. 

B. Detail.  The Loan Agreement and Intercept Agreement shall be in substantially 

the forms of the Loan Agreement and Intercept Agreement presented at the meeting of the Governing 

Body at which this Resolution was adopted.  The Loan shall be in an original aggregate principal amount 

of $131,719, shall be payable in installments of principal due on May 1 of the years designated in Exhibit 

“B” to the Loan Agreement and bear interest payable on May 1 and November 1 of each year, beginning 

on November 1, 2023, at the rates designated in Exhibit “B” to the Loan Agreement. 

Section 6. Approval of Loan Agreement and Intercept Agreement.  The forms of the Loan 

Agreement and the Intercept Agreement, as presented at the meeting of the Governing Body at which 

this Resolution was adopted are hereby approved.  Authorized Officers are hereby individually 

authorized to execute, acknowledge and deliver the Loan Agreement and the Intercept Agreement, with 

such changes, insertions and omissions that are consistent with this Resolution as may be approved by 

such individual Authorized Officers, and the Municipal Clerk is hereby authorized to affix the seal of the 

Governmental Unit on the Loan Agreement and the Intercept Agreement and attest the same.  The 

execution of the Loan Agreement and the Intercept Agreement by an Authorized Officer shall be 

conclusive evidence of such approval. 

Section 7. Special Limited Obligation.  The Loan Agreement shall be secured by the pledge 

of the Pledged Revenues as set forth in the Loan Agreement and shall be payable solely from the 

Pledged Revenues.  The Loan Agreement, together with other obligations of the Governmental Unit 

thereunder, shall be a special, limited obligation of the Governmental Unit, payable solely from the 

Pledged Revenues as provided in this Resolution and the Loan Agreement and shall not constitute a 

general obligation of the Governmental Unit or the State, and the holders of the Loan Agreement may 

not look to any general or other fund of the Governmental Unit for payment of the obligations 

thereunder.  Nothing contained in this Resolution or in the Loan Agreement, or any other instruments, 

shall be construed as obligating the Governmental Unit (except with respect to the application of the 

Pledged Revenues), as incurring a pecuniary liability or a charge upon the general credit of the 

Governmental Unit or against its taxing power, nor shall a breach of any agreement contained in this 

Resolution, the Loan Agreement, or any other instrument impose any pecuniary liability upon the 

Governmental Unit or any charge upon its general credit or against its taxing power.  The Loan 
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Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

Agreement shall never constitute an indebtedness of the Governmental Unit within the meaning of any 

State constitutional provision or statutory limitation and shall never constitute or give rise to a 

pecuniary liability of the Governmental Unit or a charge against its general credit or taxing power.  

Nothing herein shall prevent the Governmental Unit from applying other funds of the Governmental 

Unit legally available therefore to payments required by the Loan Agreement, in its sole and absolute 

discretion. 

Section 8. Disposition of Proceeds:  Completion of Acquisition of the Project. 

A. Program Account and Finance Authority Debt Service Account. The 

Governmental Unit hereby consents to creation of the Finance Authority Debt Service Account to be 

held by the Finance Authority and to the Program Account to be held by the Trustee pursuant to the 

Indenture, each in connection with the Loan.  The Governmental Unit hereby approves the deposit of a 

portion of the proceeds of the Loan Agreement in the Program Account and the Finance Authority Debt 

Service Account all as set forth in the Term Sheet. 

The proceeds derived from the execution and delivery of the Loan Agreement shall be 

deposited promptly upon the receipt thereof in the Program Account and the Finance Authority Debt 

Service Account shall be paid to the Finance Authority, all as provided in the Loan Agreement and the 

Indenture. 

Until the Completion Date, the money in the Program Account shall be used and paid 

out solely for the purpose of acquiring the Project in compliance with applicable law and the provisions 

of the Loan Agreement and the Indenture. 

The Governmental Unit will acquire the Project with all due diligence. 

B. Completion of Acquisition of the Project.  Upon the Completion Date, the 

Governmental Unit shall execute and send to the Finance Authority a certificate stating that acquisition 

of and payment for the Project have been completed.  As soon as practicable, and, in any event, not 

more than sixty (60) days from the Completion Date, any balance remaining in the Program Account 

shall be transferred and deposited into the Finance Authority Debt Service Account, as provided in the 

Loan Agreement and the Indenture. 

C. Finance Authority and Trustee Not Responsible.  The Finance Authority and the 

Trustee shall in no manner be responsible for the application or disposal by the Governmental Unit or by 

its officers of the funds derived from the Loan Agreement or of any other funds herein designated. 

Section 9. Deposit of Pledged Revenues, Distributions of the Pledged Revenues and Flow 

of Funds. 

A. Deposit of Pledged Revenues.  Pursuant to the Intercept Agreement, Pledged 

Revenues shall be paid directly by the Distributing State Agency to the Finance Authority for deposit in 
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the Finance Authority Debt Service Account and remittance to the Trustee in an amount sufficient to pay 

the principal and interest due under the Loan Agreement. 

B. Termination on Deposits to Maturity.  No payment shall be made into the 

Finance Authority Debt Service Account if the amount in the Finance Authority Debt Service Account 

totals a sum at least equal to the entire aggregate amount to become due as to principal, interest on, 

and any other amounts due under, the Loan Agreement in which case moneys in such account in an 

amount at least equal to such principal and interest requirements shall be used solely to pay such 

obligations as the same become due, and any moneys in excess thereof in such accounts shall be 

transferred to the Governmental Unit and used as provided below. 

C. Use of Surplus Revenues.  After making all the payments hereinabove required 

to be made by this Section and any payments required by outstanding Parity Obligations, any moneys 

remaining in the Finance Authority Debt Service Account shall be transferred to the Governmental Unit 

on a timely basis and shall be applied to any other lawful purpose, including, but not limited to, the 

payment of any Parity Obligations or bonds or obligations subordinate and junior to the Loan 

Agreement, or other purposes authorized by the Governmental Unit, the Constitution and laws of the 

State, as the Governmental Unit may from time to time determine. 

Section 10. Lien on Pledged Revenues.  Pursuant to the Loan Agreement, the Pledged 

Revenues are hereby authorized to be pledged to, and are hereby pledged to, and the Governmental 

Unit grants a security interest therein for, the payment of the principal, interest, and any other amounts 

due under the Loan Agreement, subject to the uses hereof permitted by and the priorities set forth in 

this Resolution.  The Loan Agreement constitutes an irrevocable and first lien, but not necessarily an 

exclusive first lien, on the Pledged Revenues as set forth herein and therein and the Governmental Unit 

shall not create a lien on the Pledged Revenues superior to that of the Loan Agreement. 

Section 11. Authorized Officers.  Authorized Officers are hereby individually authorized and 

directed to execute and deliver any and all papers, instruments, opinions, affidavits and other 

documents and to do and cause to be done any and all acts and things necessary or proper for carrying 

out this Resolution, the Loan Agreement, the Intercept Agreement and all other transactions 

contemplated hereby and thereby.  Authorized Officers are hereby individually authorized to do all acts 

and things required of them by this Resolution, the Loan Agreement and the Intercept Agreement for 

the full, punctual and complete performance of all the terms, covenants and agreements contained in 

this Resolution, the Loan Agreement and Intercept Agreement, including but not limited to, the 

execution and delivery of closing documents in connection with the execution and delivery of the Loan 

Agreement and the publication of the summary of this Resolution set out in Section 17 of this Resolution 

(with such changes, additions and deletions as may be necessary). 

Section 12. Amendment of Resolution.  Prior to the date of the initial delivery of the Loan 

Agreement to the Finance Authority, the provisions of this Resolution may be supplemented or 

amended by resolution of the Governing Body with respect to any changes which are not inconsistent 

with the substantive provisions of this Resolution.  This Resolution may be amended without receipt by 
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the Governmental Unit of any additional consideration, but only with the prior written consent of the 

Finance Authority. 

Section 13. Resolution Irrepealable.  After the Loan Agreement and Intercept Agreement 

have been executed and delivered, this Resolution shall be and remain irrepealable until all obligations 

due under the Loan Agreement shall be fully paid, canceled and discharged, as herein provided. 

Section 14. Severability Clause.  If any section, paragraph, clause or provision of this 

Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability 

of such section, paragraph, clause or provision shall not affect any of the remaining provisions of this 

Resolution. 

Section 15. Repealer Clause.  All bylaws, orders, resolutions, and ordinances, or parts 

thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistency.  This 

repealer shall not be construed to revive any bylaw, order, resolution or ordinance, or part thereof, 

heretofore repealed. 

Section 16. Effective Date.  Upon due adoption of this Resolution, it shall be recorded in the 

book of the Governmental Unit kept for that purpose, authenticated by the signatures of the Mayor and 

the Municipal Clerk of the Governmental Unit, and the title and general summary of the subject matter 

contained in this Resolution (set out in Section 17 below) shall be published in a newspaper which 

maintains an office and is of general circulation in the Governmental Unit, or posted in accordance with 

law, and said Resolution shall be in full force and effect thereafter, in accordance with law. 

Section 17. General Summary for Publication.  Pursuant to the general laws of the State, the 

title and a general summary of the subject matter contained in this Resolution shall be published in 

substantially the following form: 

(Form of Summary of Resolution for Publication) 

 

City of Rio Communities, New Mexico 

Notice of Adoption of Resolution 

 

Notice is hereby given of the title and of a general summary of the subject matter contained in 

Resolution No. ______, duly adopted and approved by the Governing Body of the City of Rio 

Communities, New Mexico, on October 24, 2022.  A complete copy of the Resolution is available for 

public inspection during the normal and regular business hours of the Municipal Clerk, 360 Rio 

Communities Boulevard, Rio Communities, New Mexico 87002. 

The title of the Resolution is: 

16

Item 3.



12 

Authorizing Resolution 

City of Rio Communities, Loan No. PPRF-5912 

CITY OF RIO COMMUNITIES, NEW MEXICO 

RESOLUTION NO. ______ 

AUTHORIZING THE EXECUTION AND DELIVERY OF A LOAN AGREEMENT AND INTERCEPT 

AGREEMENT BY AND BETWEEN THE CITY OF RIO COMMUNITIES, NEW MEXICO (THE 

“GOVERNMENTAL UNIT”) AND THE NEW MEXICO FINANCE AUTHORITY (THE “FINANCE 

AUTHORITY”), EVIDENCING A SPECIAL, LIMITED OBLIGATION OF THE GOVERNMENTAL 

UNIT TO PAY A PRINCIPAL AMOUNT OF $131,719, TOGETHER WITH INTEREST THEREON, 

FOR THE PURPOSE OF PURCHASING TWO NEW POLICE VEHICLES AND THE RESPECTIVE 

EQUIPMENT FOR THE GOVERNMENTAL UNIT; PROVIDING FOR THE PLEDGE AND 

PAYMENT OF THE PRINCIPAL AND INTEREST DUE UNDER THE LOAN AGREEMENT SOLELY 

FROM THE DISTRIBUTION OF STATE LAW ENFORCEMENT PROTECTION FUND REVENUES 

DISTRIBUTED BY THE STATE TREASURER TO THE GOVERNMENTAL UNIT PURSUANT TO 

SECTION 29-13-6, NMSA 1978; PROVIDING FOR THE DISTRIBUTION OF STATE LAW 

ENFORCEMENT PROTECTION FUND REVENUES TO BE REDIRECTED BY THE STATE 

TREASURER TO THE FINANCE AUTHORITY OR ITS ASSIGNS FOR THE PAYMENT OF 

PRINCIPAL AND INTEREST DUE ON THE LOAN AGREEMENT PURSUANT TO AN INTERCEPT 

AGREEMENT; APPROVING THE FORM AND TERMS OF, AND OTHER DETAILS 

CONCERNING THE LOAN AGREEMENT AND INTERCEPT AGREEMENT; SETTING THE 

MAXIMUM INTEREST RATE OF THE LOAN; RATIFYING ACTIONS HERETOFORE TAKEN; 

REPEALING ALL ACTION INCONSISTENT WITH THIS RESOLUTION; AND AUTHORIZING 

THE TAKING OF OTHER ACTIONS IN CONNECTION WITH THE EXECUTION AND DELIVERY 

OF THE LOAN AGREEMENT AND INTERCEPT AGREEMENT. 

A general summary of the subject matter of the Resolution is contained in its title.  This notice 

constitutes compliance with Section 6-14-6, NMSA 1978. 

 

(End of Form of Summary for Publication) 
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PASSED, APPROVED AND ADOPTED THIS 24TH DAY OF OCTOBER, 2022. 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

 

By        

Joshua Ramsell, Mayor 

[SEAL] 

 

 

ATTEST: 

 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 
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Councilor _________________ then moved adoption of the foregoing Resolution, duly 

seconded by Councilor _________________. 

The motion to adopt said Resolution, upon being put to a vote, was passed and adopted on the 

following recorded vote: 

 

 Those Voting Aye:         

 

            

 

            

 

            

 

            

 

 

 Those Voting Nay:         

 

            

 

            

 

 

 Those Absent:          
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________ (__) members of the Governing Body having voted in favor of said motion, the Mayor 

declared said motion carried and said Resolution adopted, whereupon the Mayor and the Municipal 

Clerk signed the Resolution upon the records of the minutes of the Governing Body. 
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After consideration of matters not relating to the Resolution, the meeting on the motion duly 

made, seconded and unanimously carried, was adjourned. 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

 

By        

Joshua Ramsell, Mayor 

[SEAL] 

 

 

ATTEST: 

 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 
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EXHIBIT “A” 

 

Meeting Agenda 

of the October 24, 2022 

City Council Meeting 

 

[SEE ATTACHED] 
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STATE OF NEW MEXICO 

CITY OF RIO COMMUNITIES 

COUNTY OF VALENCIA 

 

I, Elizabeth Adair, CMC, the duly qualified Municipal Clerk of the City of Rio Communities, New 

Mexico (the “Governmental Unit”), do hereby certify: 

1. The foregoing pages are a true, perfect, and complete copy of the record of the 

proceedings of the City Council of the City of Rio Communities, New Mexico (the “Governing Body”), 

constituting the governing body of the Governmental Unit  had and taken at a duly called regular 

meeting held at the City Council Chambers, 360 Rio Communities Boulevard, Rio Communities, New 

Mexico 87002, on October 24, 2022, at the hour of 6:00 p.m., insofar as the same relate to the 

execution and delivery of the proposed Loan Agreement and Intercept Agreement, copies of which are 

set forth in the official records of the proceedings of the Governing Body kept in my office.  None of the 

action taken has been rescinded, repealed, or modified. 

2. Said proceedings were duly had and taken as therein shown, the meeting therein was 

duly held, and the persons therein named were present at said meeting, as therein shown. 

3. Notice of said meeting was given in compliance with the permitted methods of giving 

notice of regular meetings of the Governing Body as required by the Governmental Unit’s open 

meetings standards presently in effect. 

IN WITNESS WHEREOF, I have hereunto set my hand this 9th day of December, 2022. 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 

[SEAL] 
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6459481 
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$131,719 

CITY OF RIO COMMUNITIES 

VALENCIA COUNTY, NEW MEXICO 

NEW MEXICO FINANCE AUTHORITY  

PUBLIC PROJECT REVOLVING FUND LOAN 

Loan No. PPRF-5912 

Closing Date: December 9, 2022 

TRANSCRIPT OF PROCEEDINGS 

INDEX 

 

1. Open Meeting Act Resolution No. 2022-03 adopted January 24, 2022 

2. Loan Resolution No. _____, adopted October 24, 2022, Agenda, and the Affidavit of 

Publication of the Notice of Adoption of Resolution in Valencia County News-

Bulletin 

3. Loan Agreement 

4. Intercept Agreement 

5. General and No Litigation Certificate 

6. Arbitrage and Tax Certificate with Form 8038-G and evidence of filing and Finance 

Authority Tax Representations Certificate 

7. Delivery, Deposit and Cross-Receipt Certificate 

8. Approving Opinion of Sutin, Thayer & Browne A Professional Corporation, Loan 

Counsel to the Finance Authority 

9. Finance Authority Application and Project Approval (informational only) 

 

TRANSCRIPT DISTRIBUTION LIST 

City of Rio Communities 

Valencia County, New Mexico 

New Mexico Finance Authority 

BOKF, NA  

Sutin, Thayer & Browne A Professional Corporation 

 
6459460 
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$131,719 

 

 

 

LOAN AGREEMENT 

 

 

 

dated 

 

 

 

December 9, 2022 

 

 

 

by and between the 

 

 

NEW MEXICO FINANCE AUTHORITY 

 

 

and the 

 

 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

 

 

 

 

 

Certain interests of the New Mexico Finance Authority under this Loan Agreement 

may be assigned to BOKF, NA as trustee under the Indenture, as defined in Article I 

of this Loan Agreement. 
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LOAN AGREEMENT 

THIS LOAN AGREEMENT dated December 9, 2022, is entered into by and between the 

NEW MEXICO FINANCE AUTHORITY (the “Finance Authority”), and the CITY OF RIO 

COMMUNITIES, NEW MEXICO (the “Governmental Unit”), a political subdivision duly 

organized and existing under the laws of the State of New Mexico (the “State”). 

W I T N E S S E T H: 

WHEREAS, the Finance Authority is a public body politic and corporate constituting a 

governmental instrumentality, separate and apart from the State, duly organized and created under 

and pursuant to the laws of the State, particularly Section 6-21-1 et seq., NMSA 1978, as amended 

(the “Finance Authority Act”); and 

WHEREAS, one of the purposes of the Finance Authority Act is to implement a program 

to permit qualified entities, such as the Governmental Unit, to enter into agreements with the 

Finance Authority to facilitate financing of public projects; and 

WHEREAS, the Governmental Unit is a political subdivision duly organized and existing 

under and pursuant to the laws of the State and is a qualified entity under the Finance Authority 

Act; and 

WHEREAS, the Governing Body of the Governmental Unit, has determined that it is in 

the best interests of the Governmental Unit and its residents that the Governmental Unit enter into 

this Loan Agreement with the Finance Authority and accept a loan from the Finance Authority to 

finance the costs of purchasing two new police vehicles and the respective equipment, as more 

fully described on the Term Sheet attached hereto as Exhibit “A”; and 

WHEREAS, the Act authorizes the Governmental Unit to use the Pledged Revenues to 

finance the Project and to enter into this Loan Agreement; and 

WHEREAS, the Finance Authority has determined that the Project is important to the 

overall capital needs of the residents of the State and that the Project will directly enhance the 

health and safety of the residents of the Governmental Unit; and 

WHEREAS, the Governmental Unit is a disadvantaged qualified entity within the meaning 

of Section 8(B)(4)(b) of the Finance Authority’s Amended and Restated Rules and Regulations 

Governing the Public Project Revolving Fund Program. 

WHEREAS, the Governmental Unit has entered into the Intercept Agreement by and 

between the Finance Authority and the Governmental Unit whereby the Pledged Revenues due to 

the Governmental Unit from the Distributing State Agency are intercepted by the Finance 

Authority, or the Trustee, as its assignee, to make payments due under this Loan Agreement; and 

WHEREAS, the Finance Authority may assign and transfer this Loan Agreement to the 

Trustee pursuant to the Indenture; and 
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WHEREAS, except as described on the Term Sheet, the Pledged Revenues have not been 

pledged or hypothecated in any manner or for any purpose at the time of the execution and delivery 

of this Loan Agreement, and the Governmental Unit desires to pledge the Pledged Revenues 

toward the payment of this Loan Agreement; and 

WHEREAS, the obligation of the Governmental Unit hereunder shall constitute a special, 

limited obligation of the Governmental Unit, limited to the Pledged Revenues, and shall not 

constitute a general obligation or other indebtedness of the Governmental Unit or a charge against 

the general credit or ad valorem taxing power of the Governmental Unit or the State; and 

WHEREAS, the execution, performance and delivery of this Loan Agreement and the 

Intercept Agreement have been authorized, approved and directed by all necessary and appropriate 

action of the Governing Body pursuant to the Resolution; and 

WHEREAS, the execution and performance of this Loan Agreement and the Intercept 

Agreement have been authorized, approved and directed by all necessary and appropriate action 

of the Finance Authority. 

NOW, THEREFORE, for and in consideration of the premises and the mutual promises 

and covenants herein contained, the parties hereto agree: 

ARTICLE I 

DEFINITIONS 

Capitalized terms defined in the foregoing recitals shall have the same meaning when used 

in this Loan Agreement, unless the context clearly requires otherwise.  Capitalized terms not 

defined in the recitals and defined in this Article I shall have the same meaning when used in this 

Loan Agreement, including the foregoing recitals, unless the context clearly requires otherwise. 

“Act” means the general laws of the State, including Sections 3-31-1 through 3-31-12 and 

Sections 29-13-1 through 29-13-9, NMSA 1978, as amended, and enactments of the Governing 

Body relating to this Loan Agreement and the Intercept Agreement, including the Resolution. 

“Additional Payment Obligations” means payments in addition to Loan Agreement 

Payments required by this Loan Agreement, including, without limitation, payments required 

pursuant to the provisions of Article IX and Article X hereof. 

“Aggregate Annual Debt Service Requirement” means the total principal, interest, and 

premium payments, if any, due and payable pursuant to this Loan Agreement and on all Parity 

Obligations secured by a pledge of the Pledged Revenues for any one Fiscal Year. 

“Authorized Officers” means, in the case of the Governmental Unit, Mayor, Mayor Pro 

Tem, City Manager, and Municipal Clerk, and, in the case of the Finance Authority, the Chair, 

Vice-Chair and Secretary of the Board of Directors and the Chief Executive Officer or any other 

officer or employee of the Finance Authority designated in writing by an Authorized Officer. 

“Blended Interest Rate” means the rate of interest on this Loan Agreement as shown on the 

Term Sheet. 
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“Bond Counsel” means nationally recognized bond counsel experienced in matters of 

municipal law satisfactory to the Trustee and listed in the list of municipal bond attorneys, as 

published semi-annually by The Bond Buyer’s Municipal Marketplace, or any successor 

publication, acting as Loan Counsel to the Finance Authority. 

“Bonds” means public project revolving fund revenue bonds, if any, issued hereafter by 

the Finance Authority to fund or reimburse this Loan Agreement. 

“Closing Date” means the date of execution, delivery and funding of this Loan Agreement 

as shown on the Term Sheet. 

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable 

regulations thereunder. 

“Distributing State Agency” means the department or agency of the State, as described on 

the Term Sheet, authorized to distribute the Pledged Revenues to or on behalf of the Governmental 

Unit. 

“Event of Default” means one or more events of default as defined in Section 10.1 of this 

Loan Agreement. 

“Expenses” means the costs of issuance of this Loan Agreement and the Bonds, if any, and 

periodic and regular fees and expenses incurred by the Finance Authority in administering this 

Loan Agreement, including legal fees. 

“Finance Authority Debt Service Account” means the debt service account established in 

the name of the Governmental Unit within the Debt Service Fund, as defined in the Indenture, held 

and administered by the Finance Authority to pay principal and interest, if any, on this Loan 

Agreement as the same become due. 

“Fiscal Year” means the period beginning on July 1 in each calendar year and ending on 

the last day of June of the next succeeding calendar year, or any other twelve-month period which 

any appropriate authority may hereafter establish for the Governmental Unit as its fiscal year. 

“Governing Body” means the duly organized City Council of the Governmental Unit and 

any successor governing body of the Governmental Unit. 

“Indenture” means the General Indenture of Trust and Pledge dated as of June 1, 1995, as 

amended and supplemented, by and between the Finance Authority and the Trustee, or the 

Subordinated General Indenture of Trust and Pledge dated as of March 1, 2005, as supplemented, 

by and between the Finance Authority and the Trustee, as determined by the Finance Authority 

pursuant to a Pledge Notification or Supplemental Indenture (as defined in the Indenture). 

“Independent Accountant” means: (i) an accountant employed by the State and under the 

supervision of the State Auditor; or (ii) any certified public accountant or firm of such accountants 

duly licensed to practice and practicing as such under the laws of the State, appointed and paid by 

the Governmental Unit who (a) is, in fact, independent and not under the domination of the 

Governmental Unit; (b) does not have any substantial interest, direct or indirect, with the 
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Governmental Unit; and (c) is not connected with the Governmental Unit as an officer or employee 

of the Governmental Unit, but who may be regularly retained to make annual or similar audits of 

the books or records of the Governmental Unit. 

“Intercept Agreement” means the Intercept Agreement, dated December 9, 2022, between 

the Governmental Unit and the Finance Authority providing for the direct payment by the 

Distributing State Agency to the Finance Authority of the Pledged Revenues in amounts sufficient 

to pay Loan Agreement Payments, and any amendments or supplements to the Intercept 

Agreement. 

“Interest Component” means the portion of each Loan Agreement Payment paid as interest 

on this Loan Agreement as shown on Exhibit “B” hereto. 

“Loan” means the funds in the Loan Agreement Principal Amount to be loaned to the 

Governmental Unit by the Finance Authority pursuant to this Loan Agreement. 

“Loan Agreement” means this loan agreement and any amendments or supplements hereto, 

including the exhibits attached to this loan agreement. 

“Loan Agreement Balance” means, as of any date of calculation, the Loan Agreement 

Principal Amount less the aggregate principal amount paid or prepaid pursuant to the provisions 

of this Loan Agreement. 

“Loan Agreement Payment” means, collectively, the Principal Component and the Interest 

Component, if any, to be paid by the Governmental Unit as payment of this Loan Agreement as 

shown on Exhibit “B” hereto. 

“Loan Agreement Payment Date” means each date a payment is due on this Loan 

Agreement as shown on Exhibit “B” hereto. 

“Loan Agreement Principal Amount” means the original principal amount of this Loan 

Agreement as shown on the Term Sheet. 

“Loan Agreement Term” means the term of this Loan Agreement as provided under 

Article III of this Loan Agreement. 

“NMSA” means the New Mexico Statutes Annotated, 1978 compilation, as amended and 

supplemented. 

“Parity Obligations” means this Loan Agreement, and any other obligations, now 

outstanding or hereafter issued or incurred, payable from or secured by a lien or pledge of the 

Pledged Revenues and issued with a lien on the Pledged Revenues on a parity with this Loan 

Agreement, including any such obligations shown on the Term Sheet. 

“Permitted Investments” means securities which are at the time legal investments of the 

Governmental Unit for the money to be invested, as applicable, including but not limited to the 

following, if permitted by law:  (i) securities that are issued by the United States government or 

by its agencies or instrumentalities and that are either direct obligations of the United States, the 
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federal home loan mortgage association, the federal national mortgage association, the federal 

farm credit bank, federal home loan banks or the student loan marketing association or that are 

backed by the full faith and credit of the United States government; (ii) negotiable securities of the 

State; (iii) money market funds which invest solely in obligations described in clause (i) above 

which are rated in the highest rating category by Moody’s Investors Service, Inc., or S&P Global 

Ratings; and (iv) the State Treasurer’s short-term investment fund created pursuant to Section 6-

10-10.1, NMSA 1978, and operated, maintained and invested by the office of the State Treasurer. 

“Pledged Revenues” means revenues distributed to the Governmental Unit pledged to 

payment of the Loan Agreement Payments pursuant to the Resolution and described on the Term 

Sheet. 

“Principal Component” means the portion of each Loan Agreement Payment paid as 

principal on this Loan Agreement as shown on Exhibit “B” hereto. 

“Program Account” means the account in the name of the Governmental Unit established 

pursuant to the Indenture and held by the Trustee for the deposit of the net proceeds of this Loan 

Agreement for disbursal to the Governmental Unit for payment of the costs of the Project. 

“Project” means the project(s) described on the Term Sheet. 

“Resolution” means the Governmental Unit Resolution No. ______ adopted by the 

Governing Body on October 24, 2022 approving this Loan Agreement and the Intercept 

Agreement and pledging the Pledged Revenues to the payment of the Loan Agreement Payments 

as shown on the Term Sheet. 

“Term Sheet” means Exhibit “A” attached hereto. 

“Trustee” means BOKF, NA, Albuquerque, New Mexico, or any successor trust company, 

national or state banking association or financial institution at the time appointed Trustee by the 

Finance Authority. 

“Unassigned Rights” means the rights of the Finance Authority to receive payment of 

administrative expenses, reports and indemnity against claims pursuant to the provisions of this 

Loan Agreement which are withheld in the granting clauses of the Indenture from the pledge, 

assignment and transfer of this Loan Agreement to the Trustee. 

ARTICLE II 

REPRESENTATIONS, COVENANTS AND WARRANTIES 

Section 2.1 Representations, Covenants and Warranties of the Governmental Unit.  The 

Governmental Unit represents, covenants and warrants: 

(a) Binding Nature of Covenants.  All covenants, stipulations, obligations and 

agreements of the Governmental Unit contained in this Loan Agreement shall be deemed to be the 

covenants, stipulations, obligations and agreements of the Governmental Unit to the full extent 

authorized or permitted by law, and such covenants, stipulations, obligations and agreements shall 

be binding upon the Governmental Unit and its successors and upon any board or body to which 
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any powers or duties affecting such covenants, stipulations, obligations and agreements shall be 

transferred by or in accordance with law.  Except as otherwise provided in this Loan Agreement, 

all rights, powers and privileges conferred and duties and liabilities imposed upon the 

Governmental Unit by the provisions of this Loan Agreement and the Resolution shall be exercised 

or performed by the Governmental Unit or by such members, officers, or officials of the 

Governmental Unit as may be required by law to exercise such powers and to perform such duties. 

(b) Personal Liability.  No covenant, stipulation, obligation or agreement 

contained in this Loan Agreement shall be deemed to be a covenant, stipulation, obligation or 

agreement of any officer, agent or employee of the Governmental Unit or member of the 

Governing Body in his or her individual capacity, and neither the members of the Governing Body 

nor any officer, agent or employee of the Governmental Unit executing this Loan Agreement shall 

be liable personally on this Loan Agreement or be subject to any personal liability or accountability 

by reason of the execution and delivery thereof. 

(c) Authorization of Loan Agreement and Intercept Agreement.  The 

Governmental Unit is a political subdivision of the State and is duly organized and existing under 

the statutes and laws of the State.  Pursuant to the Act, as amended and supplemented from time 

to time, the Governmental Unit is authorized to enter into the transactions contemplated by this 

Loan Agreement and the Intercept Agreement and to carry out its obligations hereunder and 

thereunder.  The Governmental Unit has duly authorized and approved the execution and delivery 

of this Loan Agreement, the Intercept Agreement, and the other documents related to the 

transaction. 

(d) Use of Loan Agreement Proceeds.  The Governmental Unit shall proceed 

without delay in applying the proceeds of this Loan Agreement and the Finance Authority Debt 

Service to the acquisition of the Project, less the deposit to the Finance Authority Debt Service 

Account, if any. 

(e) Payment of Loan Agreement.  The Governmental Unit shall promptly pay 

Loan Agreement Payments, as specified in Exhibit “B” hereto, according to the true intent and 

meaning of this Loan Agreement.  Loan Agreement Payments are payable solely from (i) the 

Pledged Revenues, (ii) special reserve funds of the Finance Authority (as determined by the 

Finance Authority, and subject to repayment from the Pledged Revenues), or (iii) the proceeds of 

refunding bonds or other refunding obligations which the Governmental Unit may hereafter issue 

in its sole discretion and which are payable from the Pledged Revenues; and nothing in this Loan 

Agreement shall be construed as obligating the Governmental Unit to pay Loan Agreement 

Payments from any general or other fund of the Governmental Unit other than such special funds.  

Nothing contained in this Loan Agreement, however, shall be construed as prohibiting the 

Governmental Unit in its sole and absolute discretion, from making such payments from any 

moneys which may be lawfully used, and which are legally available, for that purpose. 

(f) Acquisition and Completion of Project.  The Project will consist of 

acquiring and completing the purchase of two new police vehicles and the respective equipment. 

The Project will be acquired and completed so as to comply with all applicable ordinances, 

resolutions and regulations, if any, and any and all applicable laws relating to the acquisition and 
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completion of the Project and to the use of the Pledged Revenues.  The Project complies with 

Section 29-13-7, NMSA 1978, as amended. 

(g) Necessity of Project.  The acquisition of the Project under the terms and 

conditions provided for in this Loan Agreement is necessary, convenient and in furtherance of the 

governmental purposes of the Governmental Unit and is in the best interest of the Governmental 

Unit and its residents. 

(h) Legal, Valid and Binding Special Obligation.  The Governmental Unit has 

taken all required action necessary to authorize the execution and delivery of this Loan Agreement 

and the Intercept Agreement, and this Loan Agreement and the Intercept Agreement constitute 

legal, valid and binding special obligations of the Governmental Unit enforceable in accordance 

with their terms. 

(i) Loan Agreement Term.  The weighted average maturity of 3.336 years of 

the Loan Agreement does not exceed 120% of the reasonably expected life of the Project which is 

four (4) years. 

(j) Use of Project.  During the Loan Agreement Term, the Project will at all 

times be used for the purpose of benefiting the Governmental Unit as a whole. 

(k) No Private Activity.  The Governmental Unit is a “governmental unit” 

within the meaning of Sections 103 and 141(b)(6) of the Code.  In addition, no amounts disbursed 

from the Program Account and used to finance the Project shall be used in the trade or business of 

a person who is not a “governmental unit” within the meaning of Sections 103 and 141(b)(6) of 

the Code. 

(l) No Excess Loan Agreement Proceeds.  The amount loaned to the 

Governmental Unit under this Loan Agreement as set forth on the Term Sheet does not exceed the 

sum of: (i) the cost of the Project; and (ii) an amount necessary to pay the costs related to issuance 

of the Bonds, if any. 

(m) No Breach or Default Caused by Loan Agreement or Intercept Agreement.  

Neither the execution and delivery of this Loan Agreement and the Intercept Agreement, nor the 

fulfillment of or compliance with the terms and conditions in this Loan Agreement and the 

Intercept Agreement, nor the consummation of the transactions contemplated herein and therein, 

conflicts with or results in a breach of terms, conditions or provisions of any restriction or any 

agreement or instrument to which the Governmental Unit is a party or by which the Governmental 

Unit is bound or any laws, ordinances, governmental rules or regulations or court or other 

governmental orders to which the Governmental Unit or its properties are subject, or constitutes a 

default under any of the foregoing. 

(n) Irrevocable Enactments.  While this Loan Agreement remains outstanding 

and unpaid, any ordinance, resolution or other enactment of the Governing Body applying the 

Pledged Revenues for the payment of this Loan Agreement, including the Resolution shall be 

irrevocable until this Loan Agreement has been paid in full as to both principal and interest, and 
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shall not be subject to amendment or modification in any manner which would in any way 

jeopardize the timely payment of Loan Agreement Payments. 

(o) Outstanding Debt.  Except for the Parity Obligations, if any, described on 

the Term Sheet, there are currently no outstanding bonds, notes or other obligations of the 

Governmental Unit which are payable from and secured by a parity lien on the Pledged Revenues.  

No additional indebtedness, bonds or notes of the Governmental Unit payable on a priority ahead 

of the indebtedness herein authorized out of the Pledged Revenues shall be created or incurred 

while this Loan Agreement remains outstanding.  No additional indebtedness, bonds or notes of 

the Governmental Unit payable on a priority ahead of the indebtedness herein authorized out of 

the Pledged Revenues shall be created or incurred while this Loan Agreement remains outstanding.  

Prior to entering into additional indebtedness to be secured by a parity lien on the Pledged 

Revenues, the Governmental Unit shall comply with the terms of Section 5.5 hereof and shall seek 

the written consent of the Finance Authority, such consent shall not be unreasonably 

withheld.  During the term of this Loan Agreement, prior to entering into any indebtedness secured 

by a subordinate lien on the Pledged Revenues or a lien on any revenues of the Governmental Unit 

other than the Pledged Revenues, the Governmental Unit shall notify the Finance Authority in 

writing of such indebtedness. 

(p) No Litigation.  To the knowledge of the Governmental Unit, no litigation 

or proceeding is pending or threatened against the Governmental Unit or any other person affecting 

the right of the Governmental Unit to execute or deliver this Loan Agreement or the Intercept 

Agreement or to comply with its obligations under this Loan Agreement or the Intercept 

Agreement.  Neither, the execution and delivery of this Loan Agreement or the Intercept 

Agreement by the Governmental Unit, nor compliance by the Governmental Unit with the 

obligations under such agreements, requires the approval of any regulatory body, or any other 

entity, which approval has not been obtained or which is not reasonably expected to be obtained. 

(q) No Event of Default.  No event has occurred and no condition exists which, 

upon the execution and delivery of this Loan Agreement and the Intercept Agreement, would 

constitute an Event of Default on the part of the Governmental Unit under this Loan Agreement or 

the Intercept Agreement. 

(r) Pledged Revenues Not Budgeted.  The portion of the Pledged Revenues 

necessary to pay the Loan Agreement Payments, as and when due, is not needed or budgeted to 

pay current or anticipated operational or other expenses of the Governmental Unit. 

(s) Expected Coverage Ratio.  The Pledged Revenues (giving credit for any 

increase in the Pledged Revenues which has received final approval of the Governing Body and 

become effective) from the Fiscal Year immediately preceding the Closing Date were equal to or 

exceeded and, on an ongoing basis during each year of the Loan Agreement Term, are reasonably 

expected to equal or exceed, one hundred twenty-five percent (125%) of the maximum Aggregate 

Annual Debt Service Requirement. 

(t) No Extension of Interest Payments.  The Governmental Unit will not extend 

or be a party to the extension of the time for paying any interest on this Loan Agreement. 
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(u) Governmental Unit’s Existence.  The Governmental Unit will maintain its 

corporate identity and existence so long as this Loan Agreement is unpaid, unless another political 

subdivision by operation of law succeeds to the liabilities and rights of the Governmental Unit 

without adversely affecting to any substantial degree the privileges and rights of the Finance 

Authority. 

(v) Continuing Disclosure.  The Governmental Unit covenants that it shall 

provide continuing disclosure to the Finance Authority, as the Finance Authority may require, that 

shall include, but not be limited to, annual audits, operational data required to update information 

in any disclosure documents used to assign or securitize the Loan Agreement Payments by 

issuance of Bonds by the Finance Authority pursuant to the Indenture, and notification of any event 

deemed material by the Finance Authority. 

(w) Tax Covenants.  The Governmental Unit covenants that it shall restrict the 

use of the proceeds of this Loan Agreement in such manner and to such extent, if any, as may be 

necessary so that this Loan Agreement will not constitute an arbitrage bond under Section 148 of 

the Code and that it shall pay any applicable rebate to the Internal Revenue Service.  Authorized 

Officers of the Governmental Unit are hereby authorized and directed to execute an Arbitrage and 

Tax Certificate as may be required by the Finance Authority and such additional certificates as 

shall be necessary to establish that this Loan Agreement is not an “arbitrage bond” within the 

meaning of Section 148 of the Code and the Treasury Regulations promulgated or proposed with 

respect thereto, including Treasury Regulation Sections 1.148-1 through 1.148-11, 1.149 and 1.150 

as the same currently exist, or may from time to time hereafter be amended, supplemented or 

revised.  The Governmental Unit covenants to comply with the provisions of any such Arbitrage 

and Tax Certificate and the provisions thereof will be incorporated herein by reference to the same 

extent as if set forth herein.  The Governmental Unit covenants that no use will be made of the 

proceeds of this Loan Agreement, or any funds or accounts of the Governmental Unit which may 

be deemed to be Gross Proceeds (as defined in Treasury Regulation Section 1.148-1(b)) of this 

Loan Agreement, which use, if it had been reasonably expected on the Closing Date, would have 

caused this Loan Agreement to be classified as an “arbitrage bond” within the meaning of Section 

148 of the Code.  Pursuant to this covenant, the Governmental Unit obligates itself to comply 

throughout the Loan Agreement Term with the requirements of Sections 103 and 141 through 150 

of the Code and the regulations proposed or promulgated with respect thereto.  The Governmental 

Unit further represents and covenants that no bonds or other evidence of indebtedness of the 

Governmental Unit payable from substantially the same source as this Loan Agreement have been 

or will be issued, sold or delivered within fifteen (15) days prior to or subsequent to the Closing 

Date.  The Governmental Unit hereby further represents and covenants to comply with Section 7.6 

hereof, which designates this Loan Agreement as a “qualified tax-exempt obligation” for purposes 

of Section 265(b)(3) of the Code. 

(x) Use of Law Enforcement Protection Fund Revenues.  The Governmental 

Unit will take no action with respect to the Project that would constitute a violation of the terms 

of Sections 29-13-7 and 29-13-9, NMSA 1978, as the same may be amended or recompiled from 

time to time. 

35

Item 3.



 

10 
Loan Agreement 

Rio Communities, Loan No. PPRF-5912 

Section 2.2 Representations, Covenants and Warranties of the Finance Authority.  The 

Finance Authority represents, covenants and warrants for the benefit of the Governmental Unit as 

follows: 

(a) Authorization of Loan Agreement and Intercept Agreement.  The Finance 

Authority is a public body politic and corporate constituting a governmental instrumentality, 

separate and apart from the State, duly organized, existing and in good standing under the laws of 

the State, has all necessary power and authority to enter into and perform and observe the 

covenants and agreements on its part contained in this Loan Agreement and the Intercept 

Agreement and, by proper action, has duly authorized the execution and delivery of this Loan 

Agreement and the Intercept Agreement based upon the Finance Authority’s findings that: 

(i) The Governmental Unit is a disadvantaged qualified entity in that 

its median household income is $38,263, which is less than eighty percent (80%) of the State 

median household income of $53,992. 

(ii) The Project is important to the overall capital needs of the State and 

directly enhances the health and safety of the residents of the Governmental Unit. 

(b) Assignment of Rights.  The Finance Authority may not pledge or assign the 

Pledged Revenues, the Loan Agreement Payments or any of its other rights under this Loan 

Agreement and the Intercept Agreement except to the Trustee pursuant to the Indenture. 

(c) No Breach or Default Caused by Loan Agreement or Intercept Agreement.  

Neither the execution and delivery of this Loan Agreement or the Intercept Agreement, nor the 

fulfillment of or compliance with the terms and conditions of this Loan Agreement or the Intercept 

Agreement, nor the consummation of the transactions contemplated in this Loan Agreement or the 

Intercept Agreement, conflicts with or results in a breach of the terms, conditions and provisions 

of any restriction or any agreement or instrument to which the Finance Authority is a party or by 

which the Finance Authority is bound or constitutes a default under any of the foregoing and will 

not conflict with or constitute a violation of any constitutional or statutory provision or order, rule, 

regulation, decree or resolution of any court, government or governmental authority having 

jurisdiction over the Finance Authority or its property and which conflict or violation will have a 

material adverse effect on the Finance Authority or the financing of the Project. 

(d) No Litigation.  To the knowledge of the Finance Authority, there is no 

litigation or proceeding pending or threatened against the Finance Authority or any other person 

affecting the right of the Finance Authority to execute or deliver this Loan Agreement or the 

Intercept Agreement or to comply with its obligations under this Loan Agreement or the Intercept 

Agreement.  Neither, the execution and delivery of this Loan Agreement or the Intercept 

Agreement by the Finance Authority, nor compliance by the Finance Authority with its obligations 

under this Loan Agreement and the Intercept Agreement requires the approval of any regulatory 

body, or any other entity, which approval has not been obtained. 

(e) Legal, Valid and Binding Obligations.  This Loan Agreement and the 

Intercept Agreement constitute the legal, valid and binding obligations of the Finance Authority 

enforceable in accordance with their terms. 
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(f) Tax-Exempt Reimbursement of Amount Loaned.  The Finance Authority 

intends to reimburse the public project revolving fund (as defined in the Finance Authority Act) 

for the amount of the Loan from the proceeds of tax-exempt bonds which the Finance Authority 

expects to issue within eighteen (18) months of the Closing Date. 

ARTICLE III 

LOAN AGREEMENT TERM 

The Loan Agreement Term shall commence on the Closing Date and shall not terminate 

until this Loan Agreement has been paid in full or provision for the payment of this Loan 

Agreement has been made pursuant to Article VIII hereof. 

ARTICLE IV 

LOAN; APPLICATION OF MONEYS 

On the Closing Date, the Finance Authority shall transfer the Loan Agreement Principal 

Amount as follows: 

(a) To the Trustee, the amount shown on the Term Sheet as the Program 

Account Deposit shall be deposited in the Governmental Unit’s Program Account to be maintained 

by the Trustee pursuant to the Indenture and disbursed pursuant to Section 6.2 hereof at the 

direction of the Governmental Unit as needed by the Governmental Unit for the Project; and 

(b) To the Finance Authority, the amount shown on the Term Sheet as the 

Finance Authority Debt Service Account deposit shall be deposited into the Finance Authority 

Debt Service Account to be maintained by the Finance Authority or its assignee and utilized as 

provided in Section 5.2 hereof; and 

ARTICLE V 

LOAN TO THE GOVERNMENTAL UNIT; 

PAYMENTS BY THE GOVERNMENTAL UNIT 

Section 5.1 Loan to the Governmental Unit; Payment Obligations Limited to Pledged 

Revenues; Pledge of Pledged Revenues.  The Finance Authority hereby lends to the Governmental 

Unit and the Governmental Unit hereby borrows from the Finance Authority an amount equal to 

the Loan Agreement Principal Amount.  The Governmental Unit promises to pay, but solely from 

the sources pledged herein or special reserve funds of the Finance Authority (as determined by the 

Finance Authority, and subject to repayment from the Pledged Revenues), the Loan Agreement 

Payments as herein provided.  The Governmental Unit does hereby convey, assign and pledge unto 

the Finance Authority and unto its successors in trust forever all right, title and interest of the 

Governmental Unit in and to: (i) the Pledged Revenues to the extent required to pay the Loan 

Agreement Payments on parity with the Parity Obligations; (ii) the Finance Authority Debt Service 

Account, such account being held by the Finance Authority; (iii) the Program Account, such 

account being held by the Trustee; and (iv) all other rights hereinafter granted, for the securing of 

the Governmental Unit’s obligations under this Loan Agreement, including payment of the Loan 

Agreement Payments and Additional Payment Obligations; provided, however, that if the 

Governmental Unit, its successors or assigns, shall well and truly pay, or cause to be paid, all Loan 
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Agreement Payments at the time and in the manner contemplated by this Loan Agreement, 

according to the true intent and meaning hereof, or shall provide, as permitted by Article VIII of 

this Loan Agreement for the payment thereof and shall pay all other amounts due or to become 

due under this Loan Agreement in accordance with its terms and provisions, then, upon such final 

payment or provision for payment by the Governmental Unit, this Loan Agreement and the rights 

created thereby shall terminate; otherwise, this Loan Agreement shall remain in full force and 

effect.  The Loan Agreement Payments shall, in the aggregate, be sufficient to pay the Principal 

Component and Interest Component when due, the payment schedule of which is attached hereto 

as Exhibit “B.” 

The pledge of the Pledged Revenues and the lien thereon shall be effective upon the 

Closing Date.  The Governmental Unit and the Finance Authority acknowledge and agree that the 

Loan Agreement Payments of the Governmental Unit hereunder are limited to the Pledged 

Revenues, and that this Loan Agreement shall constitute a special, limited obligation of the 

Governmental Unit.  No provision of this Loan Agreement shall be construed or interpreted as 

creating a general obligation or other indebtedness of the Governmental Unit within the meaning 

of any constitutional or statutory debt limitation.  No provision of this Loan Agreement shall be 

construed to pledge or to create a lien on any class or source of Governmental Unit moneys other 

than the Pledged Revenues, nor shall any provision of this Loan Agreement restrict the future 

issuance of any bonds or obligations payable from any class or source of Governmental Unit 

moneys other than the Pledged Revenues.  In addition, to the extent not required for the payment 

of obligations of the Governmental Unit hereunder, the Pledged Revenues may be utilized by the 

Governmental Unit for any other purposes permitted by law. 

Section 5.2 Payment Obligations of Governmental Unit.  As provided in the Intercept 

Agreement, the Distributing State Agency shall cause to be transferred from the Pledged Revenues 

or special reserve funds of the Finance Authority (as determined by the Finance Authority, and 

subject to repayment from the Pledged Revenues) the amounts provided in subsections (a)(i) and 

(ii) of this Section 5.2 for deposit into the Finance Authority Debt Service Account.  The Finance 

Authority Debt Service Account shall be established and held by the Finance Authority on behalf 

of the Governmental Unit.  All Pledged Revenues received by the Finance Authority pursuant to 

the Intercept Agreement shall be accounted for and maintained on an ongoing basis by the Finance 

Authority in the Finance Authority Debt Service Account or used for repayment of Loan 

Agreement Payments paid by the special reserve funds of the Finance Authority, and all Loan 

Agreement Payments shall be remitted to the Trustee.  The amounts on deposit in the Finance 

Authority Debt Service Account shall be expended and used by the Finance Authority or the 

Trustee, as the case may be, only in the manner and order of priority specified below. 

(a) As a first charge and lien, but not an exclusive first charge and lien, on the 

Pledged Revenues (on a parity with the lien on the Pledged Revenues created by any outstanding 

Parity Obligations), the Governmental Unit shall remit to the Finance Authority and the Finance 

Authority shall transfer and deposit into the Finance Authority Debt Service Account the following 

from the Pledged Revenues received pursuant to the Intercept Agreement from the Governmental 

Unit, which the Finance Authority shall transfer to the Trustee in accordance with the Indenture: 
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(i) Interest Components.  Amounts necessary to pay the Interest 

Components coming due on this Loan Agreement on May 1 and November 1 of each Fiscal Year 

beginning with the Fiscal Year ending June 30, 2024, as described in Exhibit “B;” 

(ii) Principal Payments.  Amounts necessary to pay the Principal 

Components coming due on this Loan Agreement on May 1 of each Fiscal Year beginning with 

the Fiscal Year ending June 30, 2024, as described in Exhibit “B.” 

(b) Each Loan Agreement Payment shall be transferred by the Finance 

Authority from the Finance Authority Debt Service Account to the Trustee. 

(c) Subject to the foregoing deposits, the Finance Authority or the Trustee shall 

annually use the balance of the Pledged Revenues received, if any, at the request of the 

Governmental Unit: (i) to credit against upcoming Loan Agreement Payments; or (ii) to distribute 

to the Governmental Unit’s account in the Law Enforcement Protection Fund maintained by the 

State Treasurer for any purpose permitted by law. 

Section 5.3 Manner of Payment.  All payments of the Governmental Unit hereunder 

shall be paid in lawful money of the United States of America to the Finance Authority at the 

address designated in Section 11.1 herein, for remittance to the Trustee.  The obligation of the 

Governmental Unit to make payments hereunder, from and to the extent of the available Pledged 

Revenues, shall be absolute and unconditional in all events, except as expressly provided 

hereunder, and payment hereunder shall not be abated through accident or unforeseen 

circumstances.  Notwithstanding any dispute between the Governmental Unit, the Finance 

Authority, the Trustee, any vendor or any other person, the Governmental Unit shall make all 

deposits hereunder, from and to the extent of the available Pledged Revenues, when due and shall 

not withhold any deposit hereunder pending final resolution of such dispute, nor shall the 

Governmental Unit assert any right of set-off or counterclaim against its obligation to make such 

deposits required hereunder. 

Section 5.4 Disposition of Payments by the Trustee.  The Trustee shall deposit all 

moneys received by the Finance Authority under this Loan Agreement in accordance with the 

Indenture. 

Section 5.5 Additional Parity Obligations.  No provision of this Loan Agreement shall 

be construed in such a manner as to prevent the issuance by the Governmental Unit of additional 

Parity Obligations payable from the Pledged Revenues, nor to prevent the issuance of bonds or 

other obligations refunding all or a part of this Loan Agreement; provided, however, that before 

any such additional Parity Obligations are actually issued (excluding refunding bonds or refunding 

obligations which refund Parity Obligations but including parity refunding bonds and obligations 

which refund subordinate obligations as provided in Section 5.6 hereof), the Governmental Unit 

shall obtain the written consent of the Finance Authority and it must be determined that: 

(a) The Governmental Unit is then current in all of the accumulations required 

to be made into the Finance Authority Debt Service Account as provided herein. 
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(b) No default shall exist in connection with any of the covenants or 

requirements of the Resolution or this Loan Agreement. 

(c) The Pledged Revenues received by or credited to the Governmental Unit 

for the Fiscal Year or for any twelve (12) consecutive months out of the twenty-four (24) months 

preceding the date of the issuance of such additional Parity Obligations (the “Historic Test Period”) 

shall have been sufficient to pay an amount representing two hundred percent (200%) of the 

combined maximum Aggregate Annual Debt Service Requirement coming due in any subsequent 

Fiscal Year on the then outstanding Parity Obligations and the Parity Obligations proposed to be 

issued (excluding the accumulation of any reserves therefor). 

(d) A written certification or opinion by the Governmental Unit’s Treasurer or 

chief financial officer or by an Independent Accountant that the Pledged Revenues for the Historic 

Test Period are sufficient to pay said amounts, shall be conclusively presumed to be accurate in 

determining the right of the Governmental Unit to authorize, issue, sell and deliver the Parity 

Obligations proposed to be issued. 

(e) With prior written notice to the Finance Authority, no provision of this Loan 

Agreement shall be construed in such a manner as to prevent the issuance by the Governmental 

Unit of additional bonds or other obligations payable from the Pledged Revenues constituting a 

lien upon such Pledged Revenues subordinate and junior to the lien of this Loan Agreement nor to 

prevent the issuance of bonds or other obligations refunding all or part of this Loan Agreement as 

permitted by Section 5.6 hereof. 

(f) The Governmental Unit shall not issue bonds or other obligations payable 

from the Pledged Revenues having a lien thereon prior and superior to this Loan Agreement. 

Section 5.6 Refunding Obligations.  The provisions of Section 5.5 hereof are subject to 

the following exceptions: 

(a) If at any time after the Closing Date, while this Loan Agreement, or any 

part thereof, is outstanding, the Governmental Unit shall find it desirable to refund any outstanding 

bonds or other outstanding obligations payable from the Pledged Revenues, this Loan Agreement, 

such bonds or other obligations, or any part thereof, may be refunded (but the holders of this Loan 

Agreement or bonds to be refunded may not be compelled to surrender this Loan Agreement or 

their bonds, unless this Loan Agreement, the bonds or other obligations, at the time of their 

required surrender for payment, shall then mature, or shall then be callable for prior redemption at 

the Governmental Unit’s option), regardless of whether the priority of the lien for the payment of 

the refunding obligations on the Pledged Revenues is changed, except as provided in subparagraph 

(e) of Section 5.5 hereof and in subparagraphs (b) and (c) of this Section. 

(b) No refunding bonds or other refunding obligations payable from the 

Pledged Revenues shall be issued on a parity with this Loan Agreement unless: 

(i) The outstanding obligations so refunded are Parity Obligations and 

the refunding bonds or other refunding obligations do not increase any aggregate annual principal 

and interest obligations evidenced by such refunded obligations; or 
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(ii) The refunding bonds or other refunding obligations are issued in 

compliance with Section 5.5 hereof. 

(c) The refunding bonds or other obligations so issued shall enjoy complete 

equality of lien on the Pledged Revenues with the portion of this Loan Agreement or any bonds or 

other obligations of the same issue which is not refunded, if any; and the holder or holders of such 

refunding bonds or such other refunding obligations shall be subrogated to all of the rights and 

privileges enjoyed by the holder or holders of this Loan Agreement or the bonds or other 

obligations of the same issue refunded thereby.  If only a part of this Loan Agreement or the 

outstanding bonds and any other outstanding obligations of any issue or issues payable from the 

Pledged Revenues is refunded, then such obligations may not be refunded without the consent of 

the holder or holders of the unrefunded portion of such obligations, unless: 

(i) The refunding bonds or other refunding obligations do not increase 

any aggregate annual principal and interest obligations evidenced by such refunded obligations 

and by the outstanding obligations not refunded on and prior to the last maturity date of such 

unrefunded obligations; or 

(ii) The refunding bonds or other refunding obligations are issued in 

compliance with Section 5.5 hereof; or 

(iii) The lien on the Pledged Revenues for the payment of the refunding 

obligations is subordinate to each such lien for the payment of any obligations not refunded. 

(d) Any refunding bonds or other refunding obligations payable from the 

Pledged Revenues shall be issued with such details as the Governmental Unit may provide by 

ordinance or resolution, but without any impairment of any contractual obligations imposed upon 

the Governmental Unit by any proceedings authorizing the issuance of any unrefunded portion of 

such outstanding obligations of any one or more issues (including, but not necessarily limited to, 

this Loan Agreement). 

Section 5.7 Investment of Governmental Unit Funds. Money on deposit in the Finance 

Authority Debt Service Account established by the Finance Authority for the Governmental Unit 

may be invested by the Finance Authority in Permitted Investments at the discretion of the Finance 

Authority.  Money on deposit in the Program Account held by the Trustee and created hereunder 

may be invested by the Trustee in Permitted Investments at the written direction of the Finance 

Authority or at the discretion of the Trustee.  Any earnings on any of said accounts shall be held 

and administered in the account and utilized in the same manner as the other moneys on deposit 

therein. 

Section 5.8 Governmental Unit May Budget for Payments.  The Governmental Unit 

may, in its sole discretion, but without obligation and subject to the Constitution of the State, 

governing laws, and its budgetary requirements, make available properly budgeted and legally 

available funds to defray any insufficiency of the Pledged Revenues to pay Loan Agreement 

Payments; provided, however, the Governmental Unit has not covenanted and cannot covenant to 

make such funds available and has not pledged any of such funds for such purpose. 
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ARTICLE VI 

THE PROJECT 

Section 6.1 Agreement To Acquire and Complete the Project.  The Governmental Unit 

hereby agrees that to effectuate the purposes of this Loan Agreement and to effectuate the 

acquisition of the Project, it shall make, execute, acknowledge and transmit any contracts, orders, 

receipts, writings and instructions with any other persons, firms or corporations and, in general, do 

all things which may be requisite or proper to complete the Project.  The Governmental Unit agrees 

to acquire the Project through the application of moneys to be disbursed from the Program Account 

pursuant to Section 6.2 of this Loan Agreement. 

Section 6.2 Disbursements From the Program Account.  So long as no Event of Default 

shall occur, the Trustee shall disburse moneys from the Program Account in accordance with 

Section 6.2 of the Indenture upon receipt by the Trustee of a requisition substantially in the form 

of Exhibit “C” attached hereto signed by an Authorized Officer of the Governmental Unit. 

No disbursement shall be made from the Program Account without the approval of Bond 

Counsel: (i) to reimburse the Governmental Unit’s own funds for expenditures made prior to the 

Closing Date; (ii) to refund or advance refund any tax-exempt obligations issued by or on behalf 

of the Governmental Unit; (iii) to be used, directly or indirectly, to finance a project used or to be 

used in the trade or business of a person who is not a “governmental unit,” within the meaning of 

Section 141(b)(6) of the Code; or (iv) to expend funds after the date that is three (3) years after the 

execution and delivery of this Loan Agreement. 

Section 6.3 Completion of Acquisition of the Project.  Upon completion of the 

acquisition of the Project, an Authorized Officer of the Governmental Unit shall deliver a 

certificate to the Finance Authority and the Trustee substantially in the form of Exhibit “D” 

attached hereto stating that, to the best of his or her knowledge, the Project has been completed 

and accepted by the Governmental Unit, and all costs have been paid.  Notwithstanding the 

foregoing, such certificate shall state that it is given without prejudice to any rights against third 

parties which exist at the date of such certificate or which may subsequently come into being. 

Section 6.4 Application of Loan Agreement Proceeds Subsequent to Completion of the 

Project.  Upon completion of the Project as signified by delivery of the completion certificate 

contemplated in Section 6.3 hereof, or in the event that the Finance Authority and the Trustee shall 

not have received a certificate of completion as required by Section 6.3 hereof by the date three 

(3) years from the Closing Date (or such later date as is approved in writing by Bond Counsel), 

the Trustee shall transfer the amounts remaining in the Program Account (except amounts 

necessary for payment of amounts not then due and payable) to the Finance Authority Debt Service 

Account and such amounts shall be used for the payment of Loan Agreement Payments. 

ARTICLE VII 

COMPLIANCE WITH LAWS 

AND RULES; OTHER COVENANTS 

Section 7.1 Further Assurances and Corrective Instruments.  The Finance Authority and 

the Governmental Unit agree that they will, from time to time, execute, acknowledge and deliver, 
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or cause to be executed, acknowledged and delivered, such supplements hereto and such further 

instruments as may reasonably be required for correcting any inadequate or incorrect description 

of the Project or of the Pledged Revenues, or for otherwise carrying out the intention hereof. 

Section 7.2 Finance Authority and Governmental Unit Representatives.  Whenever 

under the provisions hereof the approval of the Finance Authority or the Governmental Unit is 

required, or the Governmental Unit or the Finance Authority is required to take some action at the 

request of the other, such approval or such request shall be given for the Finance Authority or for 

the Governmental Unit by an Authorized Officer of the Finance Authority or the Governmental 

Unit, as the case may be, and any party hereto shall be authorized to act on any such approval or 

request. 

Section 7.3 Requirements of Law.  During the Loan Agreement Term, the 

Governmental Unit and the Finance Authority shall observe and comply promptly with all current 

and future orders of all courts having jurisdiction over the parties hereto, the Project or the Pledged 

Revenues. 

Section 7.4 First Lien; Equality of Liens.  The Loan Agreement Payments constitute an 

irrevocable first lien (but not necessarily an exclusive first lien) upon the Pledged Revenues.  The 

Governmental Unit covenants that the Loan Agreement Payments and any Parity Obligations 

herein authorized to be issued and from time to time outstanding shall be equitably and ratably 

secured by a first lien on the Pledged Revenues and shall not be entitled to any priority one over 

the other in the application of the Pledged Revenues regardless of the time or times of the issuance 

of such obligations, it being the intention of the Governmental Unit that there shall be no priority 

between the Loan Agreement Payments and any such Parity Obligations regardless of the fact that 

they may be actually issued and delivered at different times. 

Section 7.5 Expeditious Completion.  The Governmental Unit shall complete the 

Project with all practical dispatch. 

Section 7.6 Bank Designation of Loan Agreement.  For purposes of and in accordance 

with Section 265 of the Code, the Governmental Unit hereby designates this Loan Agreement as 

an issue qualifying for the exception for certain qualified tax-exempt obligations to the rule 

denying banks and other financial institutions 100% of the deduction for interest expenses which 

is allocable to tax-exempt interest.  The Governmental Unit reasonably anticipates that the total 

amount of tax exempt obligations (other than obligations described in Section 265(b)(3)(C)(ii) of 

the Code) which will be issued by the Governmental Unit and by any aggregated issuer during the 

current calendar year will not exceed $10,000,000.  For purposes of this Section 7.6, “aggregated 

issuer” means any entity which: (i) issues obligations on behalf of the Governmental Unit; 

(ii) derives its issuing authority from the Governmental Unit; or (iii) is controlled directly or 

indirectly by the Governmental Unit within the meaning of Treasury Regulation Section 1.150-

1(e).  The Governmental Unit hereby represents that: (a) it has not created and does not intend to 

create and does not expect to benefit from any entity formed or availed of to avoid the purposes of 

Section 265(b)(3)(C) or (D) of the Code; and (b) the total amount of obligations so designated by 

the Governmental Unit, and all aggregated issuers for the current calendar year does not exceed 

$10,000,000. 
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Section 7.7 Arbitrage Rebate Exemption.  The Governmental Unit hereby certifies and 

warrants, for the purpose of qualifying for the exception contained in Section 148(f)(4)(D) of the 

Code, to the requirement to rebate arbitrage earnings from investments of the proceeds of the Loan 

Agreement (the “Rebate Exemption”), that: (i) this Loan Agreement is issued by the Governmental 

Unit which has general taxing powers; (ii) neither this Loan Agreement nor any portion thereof is 

a private activity bond as defined in Section 141 of the Code (“Private Activity Bond”); (iii) all of 

the net proceeds of this Loan Agreement are to be used for local government activities of the 

Governmental Unit (or of a governmental unit, the jurisdiction of which is entirely within the 

jurisdiction of the Governmental Unit); and (iv) neither the Governmental Unit nor any aggregated 

issuer has issued or is reasonably expected to issue any tax-exempt bonds other than (A) Private 

Activity Bonds (as those terms are used in Section 148(f)(4)(D) of the Code) and (B) refunding 

bonds issued to refund (other than to advance refund (as used in the Code)) any bond to the extent 

the amount of the refunding bond does not exceed the outstanding amount of the refunded bond, 

during the current calendar year, which would in the aggregate amount exceed $5,000,000.  For 

purposes of this paragraph, “aggregated issuer” means any entity which: (a) issues obligations on 

behalf of the Governmental Unit; (b) derives its issuing authority from the Governmental Unit; or 

(c) is controlled directly or indirectly by the Governmental Unit within the meaning of Treasury 

Regulation Section 1.150-1(e).  The Governmental Unit hereby represents that it has not created, 

does not intend to create and does not expect to benefit from any entity formed or availed of to 

avoid the purposes of Section 148(f)(4)(D) of the Code. 

Accordingly, with respect to the Loan Agreement, the Governmental Unit will qualify for 

the rebate exemption granted under Section 148(f)(4)(D) of the Code and the Governmental Unit 

shall be treated as meeting the requirements of paragraphs (2) and (3) of Section 148(f) of the Code 

relating to the required rebate of arbitrage earnings to the United States. 

The Governmental Unit hereby further represents and covenants that if it is determined that 

rebatable arbitrage, as that term is defined under Section 148 of the Code and related regulations, 

is required to be paid to the United States, that it will pay such rebatable arbitrage. 

ARTICLE VIII 

PREPAYMENT OF LOAN AGREEMENT PAYMENTS 

Section 8.1 Prepayment.  The Governmental Unit is hereby granted the option to prepay 

any of the Principal Components of this Loan Agreement in whole or in part on any day on or after 

the Closing Date without penalty or prepayment premium.  The Governmental Unit may designate 

the due dates of any Principal Components being prepaid in the event of a partial prepayment.  

Notice of intent to make such prepayment shall be provided to the Finance Authority and the 

Trustee by the Governmental Unit no less than forty-five (45) days prior to the prepayment date.  

The Trustee shall recalculate the Loan Agreement Payments due under this Loan Agreement in 

the event of a partial prepayment in a manner which is consistent with the manner in which the 

Bonds, if any, are prepaid. 

Section 8.2 Defeasance.  Should the Governmental Unit pay or make provision for 

payment of the Loan such that all amounts due pursuant to this Loan Agreement shall be deemed 

to have been paid and defeased, then the Loan Agreement Payments hereunder shall also be 

deemed to have been paid, the Governmental Unit’s payment obligations hereunder shall be 
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terminated, this Loan Agreement and all obligations contained herein shall be discharged and the 

pledge hereof released.  Such payment shall be deemed made when the Governmental Unit has 

deposited with an escrow agent, in trust, (i) moneys sufficient to make such payment, and/or (ii) 

noncallable Governmental Obligations maturing as to principal and interest in such amount and at 

such times as will ensure the availability of sufficient moneys to make such payment and when all 

necessary and proper expenses of the Finance Authority have been paid or provided for.  In the 

event the Governmental Unit makes provisions for defeasance of this Loan Agreement, the 

Governmental Unit shall cause to be delivered (1) a report of an independent nationally recognized 

certified public accountant verifying the sufficiency of the escrow established to pay this Loan 

Agreement in full when due or upon an irrevocably designated prepayment date, and (2) an opinion 

of Bond Counsel to the effect that this Loan Agreement is no longer outstanding, each of which 

shall be addressed and delivered to the Finance Authority.  Governmental Obligations within the 

meaning of this Section 8.2, unless otherwise approved by the Finance Authority, shall include 

only (1) cash, (2) U.S. Treasury Certificates, Notes and Bonds (including State and Local 

Government Series – “SLGs”), and (3) obligations the principal of and interest on which are 

unconditionally guaranteed by the United States of America. 

ARTICLE IX 

INDEMNIFICATION 

From and to the extent of the Pledged Revenues, and to the extent permitted by law, the 

Governmental Unit shall and hereby agrees to indemnify and save the Finance Authority and the 

Trustee harmless against and from all claims, by or on behalf of any person, firm, corporation or 

other legal entity arising from the acquisition or operation of the Project during the Loan 

Agreement Term, from: (i) any act of negligence or other misconduct of the Governmental Unit 

or breach of any covenant or warranty by the Governmental Unit hereunder; and (ii) the incurrence 

of any cost or expense in connection with the acquisition or operation of the Project in excess of 

the Loan Agreement proceeds and interest on the investment thereof.  The Governmental Unit 

shall indemnify and save the Finance Authority and the Trustee harmless, from and to the extent 

of the available Pledged Revenues, from any such claim arising as aforesaid from (i) or (ii) above, 

or in connection with any action or proceeding brought thereon and, upon notice from the Finance 

Authority or the Trustee, shall defend the Finance Authority or the Trustee, as applicable, in any 

such action or proceeding. 

ARTICLE X 

EVENTS OF DEFAULT AND REMEDIES 

Section 10.1 Events of Default Defined.  Any one of the following shall be an Event of 

Default under this Loan Agreement: 

(a) Failure by the Governmental Unit to pay any amount required to be paid 

under this Loan Agreement on the date on which it is due and payable; 

(b) Failure by the Governmental Unit to observe and perform any covenant, 

condition or agreement on its part to be observed or performed under this Loan Agreement, other 

than as referred to in paragraph (a), for a period of thirty (30) days after written notice specifying 

such failure and requesting that it be remedied is given to the Governmental Unit by the Finance 

Authority or the Trustee unless the Finance Authority and the Trustee shall agree in writing to an 
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extension of such time prior to its expiration; provided, however, if the failure stated in the notice 

can be wholly cured within a period of time not materially detrimental to the rights of the Finance 

Authority or the Trustee but cannot be cured within the applicable thirty (30) day period, the 

Finance Authority and the Trustee will not unreasonably withhold their consent to an extension of 

such time if corrective action is instituted by the Governmental Unit within the applicable period 

and diligently pursued until the failure is corrected; and provided, further, that if by reason of force 

majeure the Governmental Unit is unable to carry out the agreements on its part herein contained, 

the Governmental Unit shall not be deemed in default under this paragraph (b) during the 

continuance of such inability (but force majeure shall not excuse any other Event of Default); 

(c) Any warranty, representation or other statement by or on behalf of the 

Governmental Unit contained in this Loan Agreement or in any instrument furnished in 

compliance with or in reference to this Loan Agreement is false or misleading in any material 

respect; 

(d) A petition is filed against the Governmental Unit under any bankruptcy, 

moratorium, reorganization, arrangement, insolvency, readjustment of debt, dissolution or 

liquidation law of any jurisdiction, whether now or hereafter in effect, and is not dismissed within 

thirty (30) days after such filing, but the Finance Authority and the Trustee shall have the right to 

intervene in the proceedings prior to the expiration of such thirty (30) days to protect their interests; 

(e) The Governmental Unit files a petition in voluntary bankruptcy or seeking 

relief under any provision of any bankruptcy, moratorium, reorganization, arrangement, 

insolvency, readjustment of debt, dissolution or liquidation law of any jurisdiction, whether now 

or hereafter in effect, or consents to the filing of any petition against it under any such law; or 

(f) The Governmental Unit admits insolvency or bankruptcy or its inability to 

pay its debts as they become due or is generally not paying its debts as such debts become due, or 

becomes insolvent or bankrupt or makes an assignment for the benefit of creditors, or a custodian 

(including, without limitation, a receiver, liquidator or trustee) of the Governmental Unit for any 

of its property is appointed by court order or takes possession thereof and such order remains in 

effect or such possession continues for more than thirty (30) days, but the Finance Authority and 

the Trustee shall have the right to intervene in the proceedings prior to the expiration of such thirty 

(30) days to protect their interests. 

Section 10.2 Remedies on Default.  Whenever any Event of Default has occurred and is 

continuing and subject to Section 10.3 hereof, the Finance Authority or the Trustee may take any 

or all of the following actions as may appear necessary or desirable to collect the payments then 

due and to become due or to enforce performance of any agreement of the Governmental Unit in 

this Loan Agreement or the Intercept Agreement: 

(a) By mandamus or other action or proceeding or suit at law or in equity to 

enforce the rights of the Finance Authority and the Trustee under this Loan Agreement and the 

Intercept Agreement against the Governmental Unit, and compel the Governmental Unit to 

perform or carry out its duties under the law and the agreements and covenants required to be 

performed by it contained herein; or 
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(b) By suit in equity to enjoin any acts or things which are unlawful or violate 

the rights of the Finance Authority or the Trustee; or 

(c) Intervene in judicial proceedings that affect this Loan Agreement or the 

Pledged Revenues; or 

(d) Cause the Governmental Unit to account as if it were the trustee of an 

express trust for all of the Pledged Revenues; or 

(e) Take whatever other action at law or in equity may appear necessary or 

desirable to collect amounts then due and thereafter to become due under this Loan Agreement or 

to enforce any other of its rights thereunder; or 

(f) Apply any amounts in the Program Account toward satisfaction of any of 

the obligations of the Governmental Unit under this Loan Agreement. 

Section 10.3 Limitations on Remedies.  A judgment requiring a payment of money 

entered against the Governmental Unit may reach only the available Pledged Revenues. 

Section 10.4 No Remedy Exclusive.  Subject to Section 10.3 hereof, no remedy herein 

conferred upon or reserved to the Finance Authority or the Trustee is intended to be exclusive, and 

every such remedy shall be cumulative and shall be in addition to every other remedy given 

hereunder as now or hereafter existing at law or in equity.  No delay or omission to exercise any 

right or power accruing upon any default shall impair any such right or power or shall be construed 

to be a waiver thereof, but any such right and power may be exercised from time to time and as 

often as may be deemed expedient.  In order to entitle the Finance Authority or the Trustee to 

exercise any remedy reserved in this Article X, it shall not be necessary to give any notice, other 

than such notice as may be required in this Article X. 

Section 10.5 Waivers of Events of Default.  The Finance Authority or the Trustee may 

in its discretion waive by written waiver any Event of Default hereunder and the consequences of 

such an Event of Default provided, however, that there shall not be waived: (i) any Event of 

Default in the payment of the principal of this Loan Agreement at the date when due as specified 

herein; or (ii) any default in the payment when due of the interest on this Loan Agreement, unless 

prior to such waiver or rescission, all arrears of interest, with interest at the rate borne by this Loan 

Agreement on all arrears of payments of principal and all expenses of the Finance Authority or the 

Trustee, in connection with such Event of Default shall have been paid or provided for, and in case 

of any such waiver or rescission, or in case any proceeding taken by the Finance Authority or the 

Trustee on account of any such Event of Default shall have been discontinued or abandoned or 

determined adversely, then and in every such case, the Finance Authority and the Trustee shall be 

restored to their former positions and rights hereunder, respectively, but no such waiver or 

rescission shall extend to any subsequent or other Event of Default, or impair any right consequent 

thereon. 

Section 10.6 No Additional Waiver Implied by One Waiver.  In the event that any 

agreement contained herein should be breached by either party and thereafter waived by the other 
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party, such waiver shall be in writing and limited to the particular breach so waived and shall not 

be deemed to waive any other breach hereunder. 

Section 10.7 Agreement to Pay Attorneys’ Fees and Expenses.  In the event that the 

Governmental Unit shall default under any of the provisions hereof and the Finance Authority or 

the Trustee shall employ attorneys or incur other expenses for the collection of payments 

hereunder, or the enforcement of performance or observance of any obligation or agreement on 

the part of the Governmental Unit herein contained, the Governmental Unit agrees that it shall on 

demand therefor pay to the Finance Authority or the Trustee, as applicable, the fees of such 

attorneys and such other expenses so incurred, to the extent that such attorneys’ fees and expenses 

may be determined to be reasonable by a court of competent jurisdiction; provided, however, that 

the obligation of the Governmental Unit under this Section shall be limited to expenditures from 

and to the extent of the available Pledged Revenues. 

ARTICLE XI 

MISCELLANEOUS 

Section 11.1 Notices.  All notices, certificates or other communications hereunder shall 

be sufficiently given and shall be deemed given when delivered as follows:  if to the Governmental 

Unit, 360 Rio Communities Boulevard, Rio Communities, New Mexico 87002, Attention:  

Municipal Clerk, if to the Finance Authority, New Mexico Finance Authority, 207 Shelby Street, 

Santa Fe, New Mexico  87501, Attention:  Chief Executive Officer; and if to the Trustee, BOKF, 

NA, 100 Sun Avenue NE, Suite 500, Albuquerque, New Mexico 87109, Attention:  Trust Division.  

The Governmental Unit, the Finance Authority, and the Trustee may, by notice given hereunder, 

designate any further or different addresses to which subsequent notices, certificates or other 

communications shall be sent. 

Section 11.2 Binding Effect.  This Loan Agreement shall inure to the benefit of and shall 

be binding upon the Finance Authority, the Governmental Unit and their respective successors and 

assigns, if any. 

Section 11.3 Amendments.  The Governmental Unit agrees that this Loan Agreement 

will not be amended without the prior written consent of the Finance Authority, and, if the Loan 

has been pledged under the Indenture (as defined herein), without the prior written consent of the 

Trustee (as defined herein), the Finance Authority and the Governmental Unit, pursuant to the 

Indenture. 

Section 11.4 No Liability of Individual Officers, Directors or Trustees.  No recourse 

under or upon any obligation, covenant or agreement contained in this Loan Agreement shall be 

had against any member, employee, director or officer, as such, past, present or future, of the 

Finance Authority, either directly or through the Finance Authority, or against any officer, 

employee, director, trustee or member of the Governing Body, past, present or future, as an 

individual so long as such individual was acting in good faith.  Any and all personal liability of 

every nature, whether at common law or in equity, or by statute, constitution or otherwise, of any 

such officer, employee, director, trustee or member of the Governing Body or of the Finance 

Authority is hereby expressly waived and released by the Governmental Unit and by the Finance 

Authority as a condition of and in consideration for the execution of this Loan Agreement. 
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Section 11.5 Severability.  In the event that any provision of this Loan Agreement, other 

than the requirement of the Governmental Unit to pay hereunder, shall be held invalid or 

unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render 

unenforceable any other provision hereof. 

Section 11.6 Execution in Counterparts.  This Loan Agreement may be simultaneously 

executed in several counterparts, each of which shall be an original and all of which shall constitute 

but one and the same instrument. 

Section 11.7 Assignment by the Finance Authority.  Pursuant to the Indenture, this Loan 

Agreement and the Intercept Agreement may be assigned and transferred by the Finance Authority 

to the Trustee, which assignment and transfer is hereby acknowledged and approved by the 

Governmental Unit. 

Section 11.8 Compliance with Governing Law.  It is hereby declared by the Governing 

Body that it is the intention of the Governmental Unit by the execution of this Loan Agreement to 

comply in all respects with the provisions of the New Mexico Constitution and statutes as the same 

govern the pledge of the Pledged Revenues to payment of all amounts payable under this Loan 

Agreement. 

Section 11.9 Applicable Law.  This Loan Agreement shall be governed by and construed 

in accordance with the laws of the State. 

Section 11.10 Captions.  The captions or headings herein are for convenience only and in 

no way define, limit or describe the scope or intent of any provisions or sections of this Loan 

Agreement. 

[Signature pages follow] 

[Remainder of page intentionally left blank] 
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IN WITNESS WHEREOF, the Finance Authority, on behalf of itself, and as approved by 

the Board of Directors of the Finance Authority on September 22, 2022, has executed this Loan 

Agreement in its corporate name by its duly authorized officer; and the Governmental Unit has 

caused this Loan Agreement to be executed in its corporate name and the seal of the Governmental 

Unit affixed and attested by its duly authorized officers.  All of the above are effective as of the 

date first above written. 

 

NEW MEXICO FINANCE AUTHORITY 

 

 

By        

Marquita D. Russel, Chief Executive Officer 

 

 

PREPARED FOR EXECUTION BY OFFICERS OF 

THE NEW MEXICO FINANCE AUTHORITY: 

Sutin, Thayer & Browne A Professional Corporation 

As Loan Counsel 

 

 

By        

Suzanne Wood Bruckner 

 

APPROVED FOR EXECUTION BY OFFICERS OF 

THE NEW MEXICO FINANCE AUTHORITY: 

 

 

By        

Daniel C. Opperman, Chief Legal Officer 
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CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

By        

Joshua Ramsell, Mayor 

[SEAL] 

 

 

ATTEST: 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
6459477 
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EXHIBIT “A” 

TERM SHEET 

New Mexico Finance Authority Loan No. PPRF-5912 

Governmental Unit: City of Rio Communities, New Mexico 

Project Description: To purchase two new police vehicles and the respective 

equipment 

Loan Agreement 

Principal Amount: $131,719 

Disadvantaged Funding Amount: $131,719 

Pledged Revenues: The State Law Enforcement Protection Fund revenues 

enacted pursuant to Sections 29-13-1 through 29-13-9, 

NMSA 1978, as amended, distributed periodically to the 

Governmental Unit by the State Treasurer pursuant to 

Section 29-13-6, NMSA 1978, as amended. 

Coverage Ratio: 125% 

Distributing State Agency: State Treasurer 

Currently Outstanding Parity  

Obligations: None 

Additional Parity Bonds Test: 200% 

Authorizing Legislation: Resolution No. ______ adopted on October 24, 2022 

Closing Date: December 9, 2022 

Blended Interest Rate: 0.000000% 

Program Account Deposit: $131,719 

Finance Authority Debt Service 

Account Deposit: $0.00 

First Interest Payment Date:  November 1, 2023 

First Principal Payment Date:  May 1, 2024 

Final Payment Date:   May 1, 2028 

PROGRAM ACCOUNT DEPOSITS MUST BE USED WITHIN THREE YEARS UNLESS A 

THE FINANCE AUTHORITY APPROVES A LONGER PERIOD IN WRITING 
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EXHIBIT “B” 

DEBT SERVICE SCHEDULE FOR LOAN REPAYMENT 

[SEE ATTACHED] 
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EXHIBIT “C” 

FORM OF REQUISITION 

RE: $131,719 Loan Agreement by and between the City of Rio Communities, New Mexico, 

and the New Mexico Finance Authority (the “Loan Agreement”). 

TO: BOKF, NA  

 c/o New Mexico Finance Authority  

 PPRF@nmfa.net 

 

You are hereby authorized to disburse from the Program Account – City of Rio Communities, 

New Mexico (2022 Police Vehicles Loan), with regard to the above-referenced Loan Agreement 

the following: 

LOAN NO. PPRF-5912    CLOSING DATE: December 9, 2022 
 

REQUISITION NUMBER:  ________________________ 

NAME AND ADDRESS OF PAYEE: _____________________________________________ 
  _____________________________________________ 

  _____________________________________________ 

AMOUNT OF PAYMENT:  $_______________________ 

PURPOSE OF PAYMENT:  ______________________________________________________ 

Each obligation, item of cost or expense mentioned herein is for costs of the Project, is due and 

payable, has not been the subject of any previous requisition and is a proper charge against the 

Program Account – City of Rio Communities, New Mexico (2022 Police Vehicles Loan). 

All representations contained in the Loan Agreement and the related closing documents remain 

true and correct and the City of Rio Communities, New Mexico, is not in breach of any of the 

covenants contained therein. 

If this is the final requisition, payment of costs of the Project is complete or, if not complete, the 

City of Rio Communities, New Mexico, shall and understands its obligation to complete the 

acquisition of the Project from other legally available funds. 

Capitalized terms used herein, are used as defined or used in the Loan Agreement. 

DATED:  _____________________ By        

  Authorized Officer 

 Title        

  (Print Name and Title)
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EXHIBIT “D” 

CERTIFICATE OF COMPLETION 

 

 

RE: $131,719 Loan Agreement by and between the City of Rio Communities, New Mexico, 

and the New Mexico Finance Authority (the “Loan Agreement”). 

 

TO: New Mexico Finance Authority  

 PPRF@nmfa.net 

 

 

 Susan Ellis 

 Assistant Vice President, Corporate Trust 

 BOKF, NA  

 100 Sun Avenue NE, Suite 500 

 Albuquerque, New Mexico 87109 

  

 

LOAN NO.:  PPRF-5912    CLOSING DATE:  December 9, 2022 

 

In accordance with Section 6.3 of the Loan Agreement, the undersigned states, to the best of his 

or her knowledge, that the acquisition of the Project has been completed and accepted by the 

Governmental Unit, and all costs have been paid as of the date of this Certificate.  Notwithstanding 

the foregoing, this certification is given without prejudice to any rights against third parties which 

exist at the date of this Certificate or which may subsequently come into being. 

 

Capitalized terms used herein, are used as defined or used in the Loan Agreement. 

 

 

 

DATED: _____________________ By        

 Authorized Officer of Governmental Unit 

 

 Title        

  Print Name and Title 
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INTERCEPT AGREEMENT 

This INTERCEPT AGREEMENT is made and entered into December 9, 2022, by and 

between the NEW MEXICO FINANCE AUTHORITY (the “Finance Authority”), a public body 

politic and corporate constituting a governmental instrumentality separate and apart from the 

State of New Mexico (the “State”) under the laws of the State and the CITY OF RIO 

COMMUNITIES, NEW MEXICO, a political subdivision duly organized and existing under the 

laws of the State (the “Governmental Unit”). 

W I T N E S S E T H: 

WHEREAS, Sections 6-21-1 through 6-21-31, NMSA 1978, as amended, authorized the 

creation of the Finance Authority within the State to assist in financing the cost of public projects 

of participating qualified entities, including the Governmental Unit, such as the acquisition of 

two new police vehicles and the respective equipment for use by the Governmental Unit; and 

WHEREAS, pursuant to Sections 6-21-1 through 6-21-31, NMSA 1978, as amended, and 

Sections 3-31-1 through 3-31-12, NMSA 1978, as amended (collectively, the “Act”), the Finance 

Authority and the Governmental Unit are authorized to enter into agreements to facilitate the 

financing of the Project as described in the Loan Agreement by and between the Finance 

Authority and the Governmental Unit of even date herewith (the “Loan Agreement”); and 

WHEREAS, the Governmental Unit desires to acquire the Project and such acquisition is 

permitted under the Act; and 

WHEREAS, the Finance Authority has established its Loan Program (the “Program”) 

funded by its public project revolving fund (as defined in the Act) for the financing of 

infrastructure and equipment projects upon the execution of the Loan Agreement and the 

assignment of loan agreements to a trustee (the “Trustee”); and 

WHEREAS, the Governmental Unit desires to borrow $131,719 from the Program for the 

purpose of financing the acquisition of the Project, which Loan is to be governed by this 

Intercept Agreement and by the Loan Agreement; and 

WHEREAS, the Act confers upon the Finance Authority the authority to loan funds to 

the Governmental Unit to finance the Project, and Section 29-13-6, NMSA 1978, as amended, 

authorizes the Governmental Unit to direct that its distribution of Law Enforcement Protection 

Fund Revenues (the “Pledged Revenues”) from the State Treasurer (the “Distributing State 

Agency”) be paid to the Finance Authority or its assignee, to secure payments under the Loan 

Agreement; 

NOW THEREFORE, the parties hereto agree: 

Unless otherwise defined in this Intercept Agreement and except where the context by 

clear implication otherwise requires, capitalized terms used in this Intercept Agreement shall 

have for all purposes of this Intercept Agreement the meanings assigned thereto in the Loan 

Agreement and the Indenture, as defined in the Loan Agreement. 
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Section 1. Authorization to the Finance Authority.  The Governmental Unit hereby 

recognizes that the Finance Authority has made a Loan to the Governmental Unit in the amount 

of $131,719 to finance the acquisition of the Project.  Pursuant to the Loan Agreement and this 

Intercept Agreement, the Loan and all Loan Agreement Payments on the Loan made by or on 

behalf of the Governmental Unit shall be collected by the Finance Authority and remitted to the 

Trustee.  All payments due on the Loan from the Pledged Revenues shall be paid by the 

Distributing State Agency to the Finance Authority or its designee, on behalf of the 

Governmental Unit, from scheduled distributions of the Pledged Revenues in accordance with 

the Intercept Schedule attached hereto as Exhibit “A” (the “Intercept Schedule”), or shall be 

made from special reserve funds of the Finance Authority (as determined by the Finance 

Authority, and subject to repayment from the Pledged Revenues). 

This Intercept Agreement shall be deemed a written certification, authorization and 

request by the Governmental Unit to the Distributing State Agency to pay to the Finance 

Authority, on behalf of the Governmental Unit, sums shown on the Intercept Schedule from ”) 

periodic distributions of the Pledged Revenues pursuant to Section 29-13-6, NMSA 1978, as 

amended, or from special reserve funds of the Finance Authority (as determined by the Finance 

Authority, and subject to repayment from the Pledged Revenues) to insure compliance with the 

Loan Agreement and repayment of the Loan.  Upon written notice to the Distributing State 

Agency from the Finance Authority, the amount of the Pledged Revenues to be paid to the 

Finance Authority shall be increased from the amounts shown on Exhibit “A” to defray any 

delinquencies in the Finance Authority Debt Service Account or Loan Agreement Reserve 

Account, if any, established for the Governmental Unit.  Any accumulation of the Pledged 

Revenues in an amount in excess of the next Loan Agreement Payment and the Loan Agreement 

Reserve Requirement, if any, shall be redirected by the Finance Authority to the benefit of the 

Governmental Unit on a timely basis as provided in Section 5.2 of the Loan Agreement. 

To the extent applicable and to the extent that the Pledged Revenues are insufficient to 

meet the debt service requirements due on the Loan and other Parity Obligations (as defined in 

the Loan Agreement) now or hereafter issued or incurred, the amounts intercepted under this 

Intercept Agreement shall be applied to allow partial payment on a pro-rata basis of the debt 

service due and owing on the Loan Agreement and other Parity Obligations. 

Section 2. Term; Amendments.  This Intercept Agreement will remain in full force 

and effect from its effective date as herein provided until such time as the Loan made pursuant to 

the Loan Agreement and this Intercept Agreement have been paid in full.  Nothing herein shall 

be deemed in any way to limit or restrict the Governmental Unit from issuing its own 

obligations, providing its own program or participating in any other program for the financing of 

public projects which the Governmental Unit may choose to finance.  This Intercept Agreement 

may be amended only by written instrument signed by the parties hereto. 

Section 3. Authorization.  The execution and performance of the terms of this 

Intercept Agreement have been authorized and approved by Resolution No. ______, passed and 

adopted on October 24, 2022 by the Governing Body of the Governmental Unit, which 

Resolution is in full force and effect on the date hereof. 
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Section 4. Severability of Invalid Provisions.  If any one or more of the provisions 

herein contained shall be held contrary to any express provisions of law or contrary to the policy 

of express law, though not expressly prohibited, or against public policy, or shall for any reason 

whatsoever be held invalid, then such provision shall be null and void and shall be deemed 

separable from the remaining provisions and shall in no way affect the validity of any of the 

other provisions hereof. 

Section 5. Counterparts.  This Intercept Agreement may be simultaneously executed 

in several counterparts, each of which shall be an original and all of which shall constitute but 

one and the same instrument. 

Section 6. Further Authorization.  The Governmental Unit agrees that the Finance 

Authority shall do all things necessary or convenient to the implementation of the Program to 

facilitate the Loan to the Governmental Unit. 

Section 7. Effective Date.  This Intercept Agreement shall take effect on the Closing 

Date of the Loan. 

Section 8. Initial Intercept Date.  As indicated on the Intercept Schedule, the periodic 

distribution of the Pledged Revenues that is to be intercepted by the Distributing State Agency 

under the terms of this Intercept Agreement consist of Pledged Revenues due to the 

Governmental Unit distributed in the Fiscal Year ending June 30, 2024. 

Section 9. Final Intercept Date.  Once the Loan has been fully paid off and satisfied, 

Finance Authority shall provide written notice to the Distributing State Agency to discontinue 

the interception of the Governmental Unit’s Pledged Revenues. 

[Remainder of page left intentionally blank] 

[Signature page follows] 
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IN WITNESS WHEREOF, the parties to this Intercept Agreement have caused their 

names to be affixed hereto by the proper officers thereof as of the date first above written. 

 

NEW MEXICO FINANCE AUTHORITY 

 

 

By        

Marquita D. Russel, Chief Executive Officer 

 

 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

By        

Joshua Ramsell, Mayor 

 

[SEAL] 

 

 

ATTEST: 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 

 

 

 

Acknowledged: 

 

 

By        

Local Government Division 

Department of Finance and Administration 

 

 

Date:      
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EXHIBIT “A” 

 

INTERCEPT SCHEDULE 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

Fiscal Year Ending June 

30 

Payment Dates 

Pledged Revenues Annual Amount 

2024 – 2028 The distribution of Law Enforcement 

Protection Fund Revenues to the City of 

Rio Communities, New Mexico, pursuant 

to Section 29-13-6, NMSA 1978, which 

distributions are made periodically by the 

State Treasurer. 

$26,343.80 

 

 
6459475 
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CITY OF RIO COMMUNITIES, NEW MEXICO 

NEW MEXICO FINANCE AUTHORITY LOAN 

 

 

STATE OF NEW MEXICO   ) 

COUNTY OF VALENCIA   ) ss. GENERAL AND NO LITIGATION 

CITY OF RIO COMMUNITIES  ) CERTIFICATE 

IT IS HEREBY CERTIFIED by the undersigned, the duly elected and chosen, Mayor, 

City Manager, Municipal Clerk and Attorney for the City of Rio Communities, New Mexico (the 

“Governmental Unit”) in Valencia County, and the State of New Mexico (the “State”) (provided, 

that the Attorney for the Governmental Unit is certifying only as to Paragraphs 1, 2, 3, 5, 6, 7, 8, 

9, 10, 11, 13, 14, 16, 17, 18, 20, 21, 22, 24 and 25 hereof): 

Capitalized terms used in this Certificate have the same meaning as defined in 

Governmental Unit Resolution No. ______ adopted on October 24, 2022 (the “Resolution”) 

unless otherwise defined in this Certificate or the context requires otherwise. 

1. The Governmental Unit is a political subdivision of the State and is duly 

organized and validly existing under and pursuant to the laws of the State, its full name being 

“City of Rio Communities, New Mexico.” 

2. The Governmental Unit was incorporated in the year 2013. 

3. From at least August 11, 2022 (except as otherwise noted), to and including the 

date of this Certificate, the following were and now are the duly chosen, qualified and acting 

officers of the Governmental Unit: 

Mayor Joshua Ramsell 

Mayor Pro-Tem Margaret Gutjahr, CMO 

Councilors Arthur Apodaca 

Lawrence R. Gordon 

Jimmie Winters 

City Manager Dr. Martin D. Moore, Ph.D. 

Treasurer Stephanie Finch 

Municipal Clerk Elizabeth Adair, CMC 

Attorney Samuel C. DeFillippo, Esq. 
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4. The population of the Governmental Unit is not less than seventy-five percent 

(75%) English speaking and is less than twenty-five percent (25%) Spanish speaking. 

5. There is no reason within our knowledge, after due inquiry with respect thereto, 

why the Governmental Unit may not enter into the Loan Agreement and the Intercept Agreement 

with the New Mexico Finance Authority (the “Finance Authority”), as authorized by the 

Resolution. 

6. The Governmental Unit has duly authorized the execution, delivery and 

performance of its obligations under the Loan Agreement and the Intercept Agreement.  The 

Loan Agreement and the Intercept Agreement have been duly authorized, executed and delivered 

by the Governmental Unit. 

7. The Resolution has been duly signed and adopted in accordance with all 

applicable laws and has not been repealed, rescinded, revoked, modified, amended or 

supplemented in any manner except as set forth in the Resolution.  The Resolution constitutes 

valid and sufficient legal authority for the Governmental Unit to carry out and enforce the 

provisions of the Loan Agreement and Intercept Agreement.  No referendum petition has been 

filed with respect to the Resolution under the provisions of the laws, bylaws or regulations of the 

Governmental Unit or the State. 

8. No event will result from the execution and delivery of the Loan Agreement or 

the Intercept Agreement that constitutes a default or an event of default under either the Loan 

Agreement, the Intercept Agreement or the Resolution, and no event of default and no default 

under the Loan Agreement, the Intercept Agreement or the Resolution has occurred and is 

continuing on the date of this Certificate. 

9. The Governmental Unit has duly authorized and approved the consummation by it 

of all transactions and has complied with all requirements and satisfied all conditions, which are 

required by the Loan Agreement and the Intercept Agreement to have been authorized, approved, 

performed or consummated by the Governmental Unit at or prior to the date of this Certificate.  

The Governmental Unit has full legal right, power and authority to carry out and consummate the 

transactions contemplated by the Resolution, the Loan Agreement and the Intercept Agreement. 

10. A. All approvals, consents and orders of any governmental authority having 

jurisdiction in the matter which would constitute a condition precedent to the enforceability of 

the Loan Agreement or the Intercept Agreement or to any of the actions required to be taken by 

the Resolution, the Loan Agreement or the Intercept Agreement on or prior to the date of this 

Certificate have been obtained and are in full force and effect; and 

B. All approvals, consents and orders of any governmental authority having 

jurisdiction in the matter which would constitute a condition precedent to the financing of the 

Project have been obtained and are in full force and effect. 

11. None of the following does or will conflict with, or constitute a breach by the 

Governmental Unit of, or default by the Governmental Unit under any law, court decree or order, 
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governmental regulation, rule or order, resolution, agreement, indenture, mortgage or other 

instrument to which the Governmental Unit is subject or by which it is bound: 

A. The Governmental Unit’s adoption of the Resolution; or 

B. Any action contemplated by or pursuant to the Resolution, the Loan 

Agreement, or the Intercept Agreement. 

12. No material adverse change has occurred, nor has any development occurred 

involving a prospective material and adverse change in, or affecting the affairs, business, 

financial condition, results of operations, prospects, or properties of the Governmental Unit or 

the Pledged Revenues since the date of the Resolution. 

13. To the best of our knowledge and belief, after due inquiry with respect thereto, 

none of the events of default referred to in Article X of the Loan Agreement has occurred. 

14. Subsequent to the adoption of the Resolution, the Governmental Unit has not 

pledged or otherwise encumbered the Pledged Revenues.  On the date of this Certificate there are 

no other outstanding obligations with a lien or encumbrance against the Pledged Revenues senior 

to or on a parity with the lien of the Loan Agreement. 

15. The Loan Agreement prohibits the Governmental Unit from issuing any bonds or 

other obligations with a lien on Pledged Revenues senior to the lien thereon of the Loan 

Agreement on the Pledged Revenues. The Loan Agreement permits the Governmental Unit to 

issue additional bonds or other obligations with a lien on the Pledged Revenues on a parity with 

or subordinate to the lien of the Loan Agreement on the Pledged Revenues upon satisfaction of 

the conditions set forth in the Loan Agreement. 

16. There is no threatened action, suit, proceeding, inquiry or investigation against the 

Governmental Unit, at law or in equity, by or before any court, public board or body, nor to the 

Governmental Unit’s knowledge is there any basis therefor, affecting the existence of the 

Governmental Unit or the titles of its officials to their respective offices, or seeking to prohibit, 

restrain or enjoin the pledge of revenues or assets of the Governmental Unit pledged or to be 

pledged to pay the principal, premium, if any, and interest on the Loan Agreement, or in any way 

materially adversely affecting or questioning: (a) the territorial jurisdiction of the Governmental 

Unit; (b) the use of the proceeds of the Loan Agreement for the Project and to pay certain costs 

of the Finance Authority associated with the administration of its public projects revolving fund 

loan program; (c) the validity or enforceability of the Loan Agreement, the Intercept Agreement 

or any proceedings of the Governmental Unit taken with respect to the Loan Agreement, the 

Intercept Agreement or the Resolution; (d) the execution and delivery of the Loan Agreement or 

the Intercept Agreement; or (e) the power of the Governmental Unit to carry out the transactions 

contemplated by the Loan Agreement, the Intercept Agreement or the Resolution. 

17. The Governmental Unit has complied with all the covenants and satisfied all the 

conditions on its part to be performed or satisfied at or prior to the date hereof, and the 

representations and warranties of the Governmental Unit contained in the Loan Agreement and 

in the Resolution are true and correct as of the date hereof. 
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18. The Governmental Unit is not in default, and has not been in default within the 

ten (10) years immediately preceding the date of this Certificate, in the payment of principal of, 

premium, if any, or interest on any bonds, notes or other obligations which it has issued, assumed 

or guaranteed as to payment of principal, premium, if any, or interest except that no 

representation is made with respect to industrial revenue bonds or conduit bonds payable solely 

from installment sale or lease payments, loan repayments or other amounts received by the 

Governmental Unit from private entities. 

19. To the best of our knowledge and belief, neither the Mayor, City Manager, 

Municipal Clerk, any member of the Governing Body, nor any other officer, employee or other 

agent of the Governmental Unit is interested (except in the performance of his or her official 

rights, privileges, powers and duties), directly or indirectly, in the profits of any contract, or job 

for work, or services to be performed and appertaining to the Project. 

20. Regular meetings of the Governing Body have been held in the 360 Rio 

Communities Boulevard, Rio Communities, New Mexico 87002, the principal meeting place of 

the Governing Body. 

21. The Governing Body has no rules of procedure which would invalidate or make 

ineffective the Resolution or other action taken by the Governing Body in connection with the 

Loan Agreement.  Open Meetings Act Resolution No. 2022-03, as adopted and approved by the 

Governing Body on January 24, 2022, establishes notice standards as required by Sections 10-

15-1 through 10-15-4, NMSA 1978.  Open Meetings Act Resolution No. 2022-03 has not been 

amended or repealed.  All action of the Governing Body with respect to the Loan Agreement, the 

Intercept Agreement and the Resolution was taken at meetings held in compliance with Open 

Meetings Act Resolution No. 2022-03. 

22. The Valencia County News-Bulletin is a legal newspaper which maintains an 

office and is of general circulation in the Governmental Unit. 

23. The Pledged Revenues from the Fiscal Year immediately preceding the Closing 

Date were equal to or exceeded, and, on an ongoing basis during each year of the Loan 

Agreement Term, are reasonably expected to equal or exceed the coverage requirement of one 

hundred twenty-five percent (125%) of the maximum Aggregate Annual Debt Service 

Requirement. 

24. The Pledged Revenues may lawfully be pledged to secure the payment of 

amounts due under the Loan Agreement. 

25. The Mayor, City Manager and Municipal Clerk, on the date of the signing of the 

Loan Agreement and the Intercept Agreement and on the date of this Certificate, are the duly 

chosen, qualified and acting officers of the Governmental Unit authorized to execute such 

agreements. 

26. The Governmental Unit understands that Sutin, Thayer & Browne A Professional 

Corporation represents the Finance Authority in this Loan and the Governmental Unit has had 

the opportunity to consult other counsel in connection with the Loan. 
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27. This Certificate is for the benefit of the Finance Authority. 

28. This Certificate may be executed in counterparts. 

[Signature page follows] 

 
6459468 
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WITNESS our hands and the seal of the Governmental Unit this 9th day of December, 

2022. 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

By        

Joshua Ramsell, Mayor 

 

 

By        

Dr. Martin D. Moore, Ph.D., City Manager 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 

[SEAL] 

APPROVED: 

Paragraphs 1, 2, 3, 5, 6, 7, 8, 9, 10, 11, 13, 14, 16, 17, 18, 20, 21, 22, 24 and 25 are 

approved and confirmed. 

ROBLES, RAEL & ANAYA P.C. 

 

 

By        

Samuel C. DeFillippo, Esq., Attorney for the  

City of Rio Communities, New Mexico 
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EXHIBIT “B” 

NEW MEXICO FINANCE AUTHORITY TAX REPRESENTATIONS CERTIFICATE 

The undersigned hereby certifies as follows with respect to the $131,719 Loan 

Agreement dated December 9, 2022 (the “Loan”) from the New Mexico Finance Authority (the 

“Finance Authority”) to the City of Rio Communities, New Mexico (the “Governmental Unit”); 

1. The Finance Authority is making the Loan for its own account (and not on behalf 

of another) in the principal amount of $131,719, without accrued interest. The Finance Authority 

is not acting as an Underwriter with respect to the Loan. The Finance Authority has no present 

intention to sell, reoffer, or otherwise dispose of the Loan (or any portion of the Loan or any 

interest in the Loan). The Finance Authority has not contracted with any person pursuant to a 

written agreement to have such person participate in the initial sale of the Loan and the Finance 

Authority has not agreed with the Governmental Unit pursuant to a written agreement to sell the 

Loan to persons other than the Finance Authority, therefore the “issue price” of the Loan is 

$131,719. 

2. The Arbitrage Yield on the Loan, calculated in accordance with the applicable 

U.S. Treasury Regulations from interest to be paid on the Loan, is 0.0000%. 

3. The Weighted Average Maturity of the Loan, calculated in accordance with the 

applicable U.S. Treasury Regulations, is 3.336 years. 

4. The undersigned understands that the statements made herein will be relied upon 

by the Governmental Unit in its effort to complete the Information Return for Tax-Exempt 

Governmental Obligations (Form 8038-G), required to be filed for the Loan pursuant to the 

Internal Revenue Code of 1986, as amended, and with regard to establishing facts and 

circumstances relied on by the Governmental Unit and bond counsel in connection with the 

execution and delivery of the Loan and the exclusion of interest on the Loan from gross income 

for federal income tax purposes.  Such reliance is hereby authorized and approved. 

Dated this 9th day of December, 2022. 

NEW MEXICO FINANCE AUTHORITY 

 

 

By        

Marquita D. Russel, Chief Executive Officer 
1127293.doc 
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CITY OF RIO COMMUNITIES, NEW MEXICO 

NEW MEXICO FINANCE AUTHORITY LOAN 

 

 

STATE OF NEW MEXICO   ) 

      ) ss. ARBITRAGE AND TAX 

COUNTY OF VALENCIA   ) CERTIFICATE 

On behalf of the City of Rio Communities, New Mexico (the “Governmental Unit”), and 

in connection with the Loan Agreement dated December 9, 2022 (the “Loan Agreement”), 

relating to the financing the cost of purchasing two new police vehicles and the respective 

equipment for use by the Governmental Unit (the “Project”) as described in the Loan Agreement, 

and evidencing the Governmental Unit’s obligation in the aggregate principal amount of 

$131,719, the Governmental Unit hereby certifies as follows: 

Capitalized terms used in this Certificate have the same meanings as defined in 

Resolution No. ______ adopted on October 24, 2022, unless otherwise defined in this Certificate 

or the context requires otherwise. 

1. The Project.  The Governmental Unit is entering into the Loan Agreement 

simultaneously with delivery of this Certificate.  The Loan Agreement evidences the loan (the 

“Loan”) made by the New Mexico Finance Authority (the “Finance Authority”) to provide funds 

to pay the costs of acquiring the Project described in Exhibit “A” attached to the Loan 

Agreement and to pay certain costs incurred in connection with the execution and delivery of the 

Loan Agreement. 

2. Security for the Loan Agreement.  Debt service on the Loan Agreement will be 

secured by the pledged revenues described in Exhibit “A” attached to the Loan Agreement (the 

“Pledged Revenues”) sufficient to pay debt service due in connection with the Loan, which 

Pledged Revenues have been pledged to the Finance Authority pursuant to the Loan Agreement. 

3. Finance Authority Public Project Revolving Fund Program.  The Governmental 

Unit acknowledges that the Finance Authority may assign and transfer the Loan Agreement to 

the BOKF, NA, as successor trustee (the “Trustee”) pursuant to the Indenture, as defined in the 

Loan Agreement, and all Supplemental Indentures thereto, between the Finance Authority and 

the Trustee (collectively, the “Indenture”).  Pursuant to the Indenture, the Loan Agreement may 

be pledged as an Additional Pledged Loan to the Trustee as additional security for the payment 

of amounts due on the Finance Authority’s Public Project Revolving Fund Revenue Bonds 

outstanding at the time of such pledge. 

4. Sources and Uses of Loan Funds.  The Governmental Unit has received Loan 

proceeds from the public project revolving fund, as defined in the New Mexico Finance 

Authority Act, Sections 6-21-1, et seq., NMSA 1978, as amended and supplemented, in the 

amount of $131,719 from the Finance Authority (the “Proceeds”).  The Proceeds do not exceed 

the amount reasonably necessary for the purposes for which the Loan Agreement was entered 

into. 
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5. Expenditure Expectations.  The Governmental Unit expects to incur a substantial 

binding obligation within six (6) months of the date hereof with regard to the Project, which 

obligation involves the expenditure of no less than five percent (5%) of the Proceeds.  The 

Governmental Unit reasonably expects that the $131,719 of Proceeds deposited into the 

Governmental Unit’s Program Account in the Program Fund together with other legally available 

funds and anticipated earnings from the investment of such Proceeds until they are spent, are 

expected to be expended within three (3) years of the date hereof. 

The estimated total costs of the Project will not be less than $131,719 plus investment 

earnings thereon during the acquisition period. 

Proceeds in the amount of $0.00 will be deposited into the Finance Authority Debt 

Service Account to be maintained by the Finance Authority or its assignee and utilized as 

provided in Section 5.2 of the Loan Agreement. 

6. Investment of Proceeds.  Except for the investment of the Proceeds (i) in the 

Program Account established under the Indenture with respect to the Loan Agreement pending 

the payment of the costs of the Project, and (ii) in the Finance Authority Debt Service Account 

established and administered by the Finance Authority pending the payment of debt service on 

the Loan Agreement, there will be no investment of the Proceeds. 

7. Bona Fide Debt Service Fund.  Debt service payments on the Loan Agreement 

will be paid from the Pledged Revenues of the Governmental Unit deposited to the Finance 

Authority Debt Service Account created with respect to the Loan Agreement.  Because the 

Pledged Revenues of the Governmental Unit for any year will exceed debt service on the Loan 

Agreement, it is assumed that current debt service paid by the Governmental Unit for deposit in 

the Finance Authority Debt Service Account will be derived entirely from the current Pledged 

Revenues.  The Finance Authority Debt Service Account will be depleted at least once a year 

except for an amount not to exceed the greater of the earnings on the Finance Authority Debt 

Service Account for the immediately preceding bond year or one-twelfth (1/12th) of debt service 

on the Loan for the immediately preceding bond year.  The Governmental Unit has not created or 

established, nor does it expect to create or establish, any debt service fund, redemption fund, 

replacement fund, sinking fund or other similar fund which is reasonably expected to be used to 

pay principal or interest on the Loan Agreement or pledged therefor, except for the Finance 

Authority Debt Service Account. 

8. No Disposition of Project.  The undersigned reasonably expect that no part of the 

Project acquired with the Proceeds will be sold or otherwise disposed of, in whole or in part, 

during the term of the Loan Agreement. 

9. General Tax Covenant.  The Governmental Unit has covenanted in the Loan 

Agreement that no use will be made of the Proceeds, or any funds or accounts of the 

Governmental Unit which may be deemed to be Gross Proceeds (as defined in Treasury 

Regulation Section 1.148(b)) of the Loan Agreement, which use, if it had been reasonably 

expected on the date hereof, would have caused the Loan Agreement to be classified as an 

“arbitrage bond” within the meaning of Section 148 of the Code.  The Governmental Unit has 

further obligated itself in the Loan Agreement to comply throughout the term of the Loan 
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Agreement with the requirements of Sections 103 and 141 through 150 of the Code and 

regulations proposed or promulgated with respect thereto.  

10. Private Business Use Limitations.  None of the Proceeds will be used by a private 

business or any entity other than a governmental unit or secured by payments from or property of 

a private business or any entity other than a governmental unit except pursuant to a management 

contract which conforms with Revenue Procedure 2017-13 of the United States Treasury.  For 

purposes of the preceding sentence a governmental unit does not include the United States 

Government or any agency or instrumentality thereof. 

11. No Common Plan of Financing.  There are no other obligations which are being 

issued or sold at substantially the same time as the Loan Agreement pursuant to a common plan 

of financing with the Loan Agreement and that will be paid out of the Pledged Revenues or will 

have substantially the same claim to be paid out of the Pledged Revenues as the Loan 

Agreement. 

12. No Federal Guarantees.  The Loan is not federally guaranteed within the meaning 

of Section 149(b) of the Code. 

13. Information Filing.  Loan Counsel for the Finance Authority, on behalf of the 

Governmental Unit, will timely file the Form 8038-G with respect to the Loan Agreement 

attached hereto as Exhibit “A” with the Internal Revenue Service.  The Finance Authority has 

verified certain information necessary to complete the Form 8038-G as shown on the Finance 

Authority Certificate attached hereto as Exhibit “B”. 

14. Hedge Bonds.  The Loan is not a hedge bond as defined in Section 149 of the 

Code. 

15. No Reimbursement.  None of the Proceeds will be used to reimburse the 

Governmental Unit for costs paid for the Project more than sixty (60) days prior to the date 

hereof. 

16. No Refunding.  Proceeds of the Loan are not being used to refund any other 

obligation of the Governmental Unit. 

17. Economic Life of Project.  The weighted average maturity of 3.336 years of the 

Loan Agreement does not exceed 120% of the reasonably expected economic life of the Project, 

which is four (4) years. 

18. Qualified Tax-Exempt Obligations.  The Loan Agreement is a “qualified tax-

exempt obligation” for purposes of Section 265(b)(3) of the Code.  The Governmental Unit 

represents that the reasonably anticipated amount of qualified tax-exempt obligations which will 

be issued by the Governmental Unit during the current calendar year does not exceed 

$10,000,000 and the Governmental Unit will not designate more than $10,000,000 of “qualified 

tax-exempt obligations” for purposes of Section 265(b)(3) of the Code.  For purposes of this 

Section, “aggregated issuer” means any entity which: (i) issues obligations on behalf of the 

Governmental Unit; (ii) derives its issuing authority from the Governmental Unit; or (iii) is 
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Arbitrage and Tax Certificate 

Rio Communities, Loan No. PPRF-5912 

controlled directly or indirectly by the Governmental Unit within the meaning of Treasury 

Regulation Section 1.150-1(e). 

19. Rebate Exception.  The Governmental Unit is a governmental unit with general 

taxing powers, no part of the Loan Agreement is a private activity bond, ninety-five percent 

(95%) or more of the proceeds are to be used for local governmental activities of the 

Governmental Unit and, the aggregate face amount of all tax-exempt obligations issued by the 

Governmental Unit during the current calendar year is not reasonably expected to exceed 

$5,000,000.  There are no subordinate entities of the Governmental Unit which are authorized to 

issue tax-exempt obligations.  If the Governmental Unit fails to satisfy all of the provisions of 

this paragraph 19 for any reason, as provided in the Loan Agreement and consistent with the 

covenants of the Governmental Unit contained therein, any rebate owed to the United States 

Treasury will be paid in the amounts and at the times provided in Section 148 of the Code. 

20. Record Retention.  The Governmental Unit will manage and retain records related 

to the Loan as follows: 

A. Records will be retained for the life of the Loan, including any refunding 

loans related thereto, plus three (3) years.  Records may be in the form of documents or 

electronic copies of documents, appropriately indexed to the Loan and compliance functions; 

B. Basic records relating to the Loan transaction, including transcript 

documents executed in connection with the issuance of the Loan (i.e., the authorizing documents, 

Form 8038-G, the tax certificate, and any elections made with respect to the Loan, if applicable), 

any amendments, and copies of rebate calculations and records of payments, including Forms 

8038-T; 

C. Records pertaining to the use of Loan-financed facilities by public and 

private sources including copies of management agreements and research agreements; 

D. Records pertaining to expenditures of Loan proceeds including 

requisitions, appraisal and property purchase contracts, account statements, invoices, payment 

vouchers, and the final allocation of proceeds to expenditures;  

E. Records pertaining to all sources of payment or security for the Loan; and 

F. Records pertaining to investments including guaranteed investment 

contract documents under the Treasury Regulations, records of purchase and sale of other 

investments, and records of investment activity sufficient to permit calculation of arbitrage 

rebate or demonstration that no rebate is due. 

[Signature page follows] 
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Arbitrage and Tax Certificate 

Rio Communities, Loan No. PPRF-5912 

This certificate is being executed and delivered to establish the reasonable expectations of 

the Governmental Unit for purposes of Sections 103 and 141 through 148 of the Code, and the 

undersigned officers of the Governmental Unit are the officers of the Governmental Unit charged 

with the responsibility of entering into the Loan Agreement.  The foregoing is based upon the 

reasonable expectations of the undersigned on the date hereof, and to the best of our knowledge, 

information and belief, the above expectations are reasonable. 

Dated: December 9, 2022 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

[SEAL]     By        

Joshua Ramsell, Mayor 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 

 

 

By        

Dr. Martin D. Moore, Ph.D., City Manager 

 

 
6459469 
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PPRF-5912 

$131,719 

CITY OF RIO COMMUNITIES, NEW MEXICO  

NEW MEXICO FINANCE AUTHORITY LOAN 

 

 

STATE OF NEW MEXICO   ) 

      ) ss. DELIVERY, DEPOSIT AND 

COUNTY OF VALENCIA   ) CROSS-RECEIPT CERTIFICATE 

IT IS HEREBY CERTIFIED by the undersigned, the duly chosen, qualified and acting 

Mayor, City Manager and Municipal Clerk of the City of Rio Communities, New Mexico (the 

“Governmental Unit”): 

1. On the date of this Certificate, the Governmental Unit executed and delivered, or 

caused to be executed and delivered, a Loan Agreement between the Governmental Unit and the 

New Mexico Finance Authority (the “Finance Authority”), in the aggregate principal amount of 

$131,719, to the Finance Authority (the “Loan Agreement”), as authorized by Governmental 

Unit Resolution No. ______ (the “Resolution”) adopted on October 24, 2022 relating to the 

execution and delivery of the Loan Agreement and the Intercept Agreement.  The undersigned 

have received $131,719 as proceeds from the Loan Agreement, being the full purchase price 

therefore. 

2. The proceeds of the Loan Agreement will be placed in the funds and accounts 

created for the deposit of such moneys under the General Indenture of Trust and Pledge dated as 

of June 1, 1995, as amended and supplemented, or the Subordinated General Indenture of Trust 

and Pledge dated as of March 1, 2005, as supplemented, each by and between the Finance 

Authority and BOKF, NA, as Trustee and its successors and assigns, as determined by the 

Finance Authority pursuant to a Pledge Notification or Supplemental Indenture, as follows: 

Governmental Unit’s Account in 

the Program Fund $131,719.00 

Deposit to Finance Authority Debt 

Service Account $0.00 

Total $131,719.00 

3. The proceeds of the Loan Agreement will be available to the Governmental Unit 

upon submittal of a Requisition Form to the Finance Authority in the form attached to the Loan 

Agreement as Exhibit “C” and will be used as set forth in the Resolution and the Loan 

Agreement. 
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Delivery, Deposit and Cross-Receipt Certificate 

Rio Communities, Loan No. PPRF-5912 

WITNESS our hands this 9th day of December, 2022. 

CITY OF RIO COMMUNITIES, NEW MEXICO 

 

 

[SEAL]     By        

Joshua Ramsell Mayor 

 

 

By        

Elizabeth Adair, CMC, Municipal Clerk 

 

 

By        

Dr. Martin D. Moore, Ph.D., City Manager 

 

 

 

 

 
6459471 
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Delivery, Deposit and Cross-Receipt Certificate 

Rio Communities, Loan No. PPRF-5912 

It is hereby certified by the undersigned, a duly qualified and acting official of the New 

Mexico Finance Authority, that, the undersigned has, on the date of this Certificate, received 

from the City of Rio Communities, New Mexico the Loan Agreement and the Intercept 

Agreement. 

 

 

NEW MEXICO FINANCE AUTHORITY 

 

 

By        

Marquita D. Russel, Chief Executive Officer 

 

 

 

 
6459471 
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December 9, 2022 

 

 

New Mexico Finance Authority 

207 Shelby St. 

Santa Fe, NM  87501 

 

City of Rio Communities 

360 Rio Communities Boulevard 

Rio Communities, NM 87002 

$131,719 New Mexico Finance Authority Loan to 

City of Rio Communities, New Mexico (PPRF-

5912) 

Ladies and Gentlemen: 

 

We have acted as Loan Counsel to the New Mexico Finance Authority (the “Finance 

Authority”) in connection with the $131,719 Loan Agreement (the “Loan Agreement”) between 

the City of Rio Communities, New Mexico (the “Governmental Unit”) and the Finance Authority.  

The Loan Agreement is executed and delivered by the Governmental Unit pursuant to Sections 

3-31-1 through 3-31-12 and Sections 29-13-1 through  29-13-9, NMSA 1978, as amended, and the 

Governmental Unit’s Resolution No. _______, adopted on October 24, 2022 (the “Resolution”).  

The Loan Agreement has been executed and delivered to provide funds for the purpose of 

purchasing two new police vehicles and the respective equipment, as described in the Loan 

Agreement. 

We have examined the Loan Agreement, Resolution and such other law and certified 

proceedings and other documents as we deem necessary to deliver this opinion.  As to all questions 

of fact material to the opinions set forth herein, we have relied upon representations of the 

Governmental Unit contained in the Resolution and certified proceedings and other documents 

furnished to us, without undertaking to verify the same by independent investigation.  In addition, 

we have relied upon statements of law made by the Governmental Unit’s legal counsel in the 

certified proceedings. 
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Based on our examination, we are of the opinion that, under existing laws, regulations, 

rulings and judicial decisions as of the date hereof, subject to the provisions of federal bankruptcy 

law and other laws affecting creditors’ rights and further subject to the exercise of judicial 

discretion in accordance with general principles of equity and the assumptions, qualifications and 

limitations contained in this opinion: 

1. The Resolution creates a valid and binding special limited obligation of the 

Governmental Unit enforceable in accordance with its terms and creates the pledge of the Law 

Enforcement Protection Fund Revenues (the “Pledged Revenues”) which it purports to create. 

2. The Loan Agreement is a valid and binding special limited obligation of the 

Governmental Unit, enforceable in accordance with its terms and provisions and the terms and 

provisions of the Resolution. 

3. The Loan Agreement is a valid and binding special limited obligation of the Finance 

Authority, enforceable against the Finance Authority in accordance with its terms and provisions. 

4. The Loan Agreement is payable solely from, and such payment is secured by a 

valid and binding first lien (but not an exclusive first lien) on the Pledged Revenues and on a parity 

with the lien thereon of other outstanding obligations secured by a first lien on the Pledged 

Revenues as set forth in the Loan Agreement.  The Finance Authority has no right to have taxes 

levied by the Governmental Unit for the payment of principal of or interest on the Loan Agreement 

and the Loan Agreement does not represent or constitute a debt or a pledge of, or a charge against, 

the general credit of the Governmental Unit. 

5. Assuming continuing compliance by the Finance Authority and the Governmental 

Unit with the requirements of the Internal Revenue Code of 1986, as amended (the “Code”), with 

the covenants of the Governmental Unit regarding the use, expenditure and investment of Loan 

Agreement proceeds and assuming the accuracy of certain representations of the Finance Authority 

and the Governmental Unit, interest on the Loan Agreement is excludable from gross income of 

the owners of the Loan Agreement for purposes of federal income taxation.  Failure of the 

Governmental Unit to comply with its covenants and with the requirements of the Code may cause 

interest on the Loan Agreement to become includable in gross income for federal income tax 

purposes retroactive to the date of the Loan Agreement. 

6. Interest on the Loan Agreement is excluded from net income of the owners thereof 

for State of New Mexico income tax purposes. 

7. The Loan Agreement may be pledged as an “Additional Pledged Loan” or as a 

“Loan” under the General Indenture of Trust and Pledge dated as of June 1, 1995, as amended and 

supplemented, by and between the Finance Authority and BOKF, NA, as successor trustee (the 

“Trustee”), or the Subordinated General Indenture of Trust and Pledge dated as of March 1, 2005, 

as supplemented, by and between the Finance Authority and the Trustee, as determined by the 

Finance Authority pursuant to a pledge notification or supplemental indenture. 

We express no opinion with respect to the provisions of the Loan Agreement and the 

Resolution with respect to indemnification, provisions requiring that amendments be in writing or 
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payment of attorneys’ fees.  Other than as described in this opinion, we have not addressed nor are 

we opining on the tax consequences to any person of the investment in, or the receipt of interest 

on, the Loan Agreement.  

This opinion letter is limited to matters expressly stated in this opinion letter and no opinion 

is inferred or may be implied beyond the matters expressly stated in this opinion letter. 

We express no opinion as to, or the effect or applicability of, any laws other than the laws 

of the State of New Mexico and the federal laws of the United States of America.  The opinions 

expressed herein are based only on the laws in effect as of the date hereof, and in all respects are 

subject to and may be limited by future legislation, as well as developing case law.  We undertake 

no obligation to update or modify this opinion for any future events or occurrences, including, but 

not limited to, determining or confirming continuing compliance by the Finance Authority and the 

Governmental Unit with the requirements of the Code. 

The foregoing opinions represent our legal judgment based upon a review of existing legal 

authorities that we deem relevant to render such opinions and are not a guarantee of results. 

We understand that this opinion is being relied upon by the addressees hereof, and we 

consent to such reliance, but this opinion may not be delivered to or relied upon by any other 

person or entity without our written consent.   

Very truly yours, 

 

 

 

SUTIN, THAYER & BROWNE 

A Professional Corporation 

 
6460587 
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STATE OF NEW MEXICO 
CITY OF RIO COMMUNITIES 

RESOLUTION 2022 – XX 
 
A RESOLUTION OF THE GOVERNING BODY OF RIO COMMUNITIES DECLARING ITS OFFICIAL 
INTENT TO REIMBURSE ITSELF WITH THE PROCEEDS OF A FUTURE TAX-EXEMPT BORROWING FOR 
CAPITAL EXPENDITURES PAID TO FINANCE TWO (2) POLICE VEHICLES AND THE RESPECTIVE 
EQUIPMENT; IDENTIFYING THE CAPITAL EXPENDITURES AND THE FUNDS TO BE USED FOR SUCH 
PAYMENT; AND PROVIDING CERTAIN OTHER MATTERS IN CONNECTION THEREWITH. 

 

WHEREAS,  The City of Rio Communities (the "Governmental Unit"), in the State of New 
Mexico (the "State"), is a duly organized and existing pursuant to the Constitution 
and laws of the State; and 

WHEREAS,  the Governmental Unit Mayor/Council (the "Governing Body") is the governing 
body of the Governmental Unit; and 

WHEREAS,  the Governing Body has determined that it is in the best interest of the 
Governmental Unit to make certain capital expenditures in connection with the 
Project (as hereinafter defined); and 

WHEREAS,  the Governmental Unit currently intends and reasonably expects to participate in 
a tax-exempt borrowing to finance such capital expenditures within 18 months of 
the date of such capital expenditures or the placing in service of the Project, 
whichever is later (but in no event more than three years after the date of the 
original expenditure of such moneys), including an amount not to exceed 
$131,719.00 for reimbursing the Governmental Unit for the portion of such capital 
expenditures made no earlier than 60 days prior to the date hereof or to be made 
after the date hereof but before such borrowing; and 

WHEREAS,  the Governing Body hereby desires to declare its official intent, pursuant to 26 
C.F.R. §1.150-2, to reimburse the Governmental Unit for such capital expenditures 
with the proceeds of the Governmental Unit’s future tax-exempt borrowing. 

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE GOVERNMENTAL UNIT 
THAT: 

Section 1. Declaration of Official Intent.  The Governmental Unit presently intends and 
reasonably expects to finance two (2) Police vehicles and the respective 
equipment (the "Project") with money currently held in Governmental Unit’s 
General Operating Fund, with Law Enforcement Protective Fund to repay the 
loan.  

Section 2. Dates of Capital Expenditures.  All of the capital expenditures within the scope 
of this Resolution were made no earlier than 60 days prior to the date of this 
Resolution. 

Section 3. Issuance of Bonds or Notes.  The Governmental Unit presently intends and 
reasonably expects to participate in a tax-exempt borrowing within 18 months 
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of the date of the expenditure of moneys on the Project or the date upon 
which the Project is placed in service or abandoned, whichever is later (but in 
no event more than three years after the date of the original expenditure of 
such moneys), and to allocate an amount not to exceed $131,719.00 of the 
proceeds thereof to reimburse the Governmental Unit for its prior 
expenditures in connection with the Project. 

Section 4. Confirmation of Prior Acts.  All prior acts of the officials, agents and employees 
of the Governmental Unit that are in conformity with the purpose and intent 
of this Resolution, and in furtherance of the Project, shall be and the same 
hereby are in all respects ratified, approved and confirmed. 

Section 5. Repeal of Inconsistent Resolutions.  All other resolutions of the Governing 
Body or parts of resolutions inconsistent with this Resolution are hereby 
repealed to the extent of such inconsistency. 

Section 6. Effective Date of Resolution.  This Resolution shall take effect immediately 
upon its adoption. 

PASSED, APPROVED AND ADOPTED THIS 24TH DAY OF MAY 2021 BY THE GOVERNING BODY 
OF THE CITY OF RIO COMMUNITIES, NEW MEXICO. 

    
City of Rio Communities Governing Body 

 
_____________________________________ 

Joshua Ramsell, 
Mayor 

   

________________________________ _________________________________    

Margaret R. Gutjahr,  Arthur Apodaca, 
Mayor Pro-tem / Councilor Councilor  

 

_________________________________ _________________________________ 

Lawrence R. Gordon, Jimmie Winters 
Councilor Councilor 

 

 

 

ATTEST 

 

__________________________________  

Elizabeth F. Adair,  
Municipal Clerk 
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STATE OF NEW MEXICO 
CITY OF RIO COMMUNITIES 

RESOLUTION 2022 - XX 
 

ANNUAL BUDGET AMENDMENT #02 
(FISCAL YEAR ENDING JUNE 30, 2023) 

 

WHEREAS,  the Governing Board in and for the City of Rio Communities, State of New Mexico has developed 
a budget for fiscal year 2023, and 

 
WHEREAS,  said budget was developed upon need and through cooperation with all user departments, 

elected officials and other department supervisors, and 
 
WHEREAS, the official meetings for the review of said documents were duly advertised in compliance with 

the State Open Meetings Act, and 
 
 
THEREFORE, BE IT HEREBY RESOLVED that the Governing Body of the City of Rio Communities, State of New 
Mexico hereby approves the following adjustments attached herein. 

  
         

PASSED, APPROVED AND ADOPTED THIS 24th DAY OF OCTOBER 2022 BY THE GOVERNING BODY OF THE CITY 
OF RIO COMMUNITIES, NEW MEXICO. 

    
City of Rio Communities Governing Body 

 
 

_____________________________________ 
Joshua Ramsell, 

Mayor 

 

   

______________________________________  ____________________________________ 

Margaret R. Gutjahr,       Arthur Apodaca, 
Councilor Mayor Pro tem       Councilor  

 

 

______________________________________  ____________________________________ 

Lawrence R. Gordon,      Jimmie Winters 
Councilor       Councilor 

 

ATTEST 

 

______________________________________  

Elizabeth F. Adair,  
Municipal Clerk 
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State of New Mexico - DFA Local Government Division
Budget Adjustment Request - Fiscal Year 2022-2023 - Rio Communities (City) - FY 20222023 BAR 2

Bar ID Contact Phone Email Status

12-252-11798 ENTITY

Details

Fund Department Object Code PreAdjusted Budget Adjustment Adjusted Budget

11000 General Operating Fund 0001 No Department 10104 State Required Reserve 118,283.34 3,258.33 121,541.67

11000 General Operating Fund 0001 No Department 46030 Interest Income 1,900.00 18,450.00 20,350.00

11000 General Operating Fund 0001 No Department 46060 Reimbursements/Refunds 0.00 5,000.00 5,000.00

11000 General Operating Fund 0001 No Department 61100 Transfers In 0.00 21,938.00 21,938.00

11000 General Operating Fund 0001 No Department 61200 Transfers Out 554,401.00 31,638.00 586,039.00

11000 General Operating Fund 2002 General Administration 52010 FICA - Regular 0.00 250.00 250.00

11000 General Operating Fund 2002 General Administration 52011 FICA - Medicare 0.00 100.00 100.00

11000 General Operating Fund 2002 General Administration 52090 Unemployment
Compensation

0.00 50.00 50.00

11000 General Operating Fund 2002 General Administration 57160 Telecommunications 10,000.00 8,100.00 18,100.00

11000 General Operating Fund 2002 General Administration 57999 Other Operating Costs 0.00 29,600.00 29,600.00

11000 General Operating Fund 2004 Finance/Budget/Accounting 56040 Supplies -
Furniture/Fixtures/Equipment (Non-
Capital)

500.00 1,000.00 1,500.00

20200 Environmental 5009 Environmental 55999 Contract - Other Services 10,860.00 5,000.00 15,860.00

20900 Fire Protection 0001 No Department 46060 Reimbursements/Refunds 0.00 2,000.00 2,000.00

20900 Fire Protection 0001 No Department 46091 Sale of Fixed Assets 0.00 13,851.00 13,851.00

29900 Other Special Revenue 0001 No Department 47398 Other State Distributions
(operational)

0.00 30,000.00 30,000.00

29900 Other Special Revenue 0001 No Department 61100 Transfers In 0.00 21,938.00 21,938.00

29900 Other Special Revenue 0001 No Department 61200 Transfers Out 0.00 21,938.00 21,938.00

29900 Other Special Revenue 2002 General Administration 51050 Salaries - Temporary
Positions

31,200.00 25,000.00 56,200.00

29900 Other Special Revenue 2002 General Administration 53030 Travel - Employees 0.00 4,900.00 4,900.00

29900 Other Special Revenue 2002 General Administration 56120 Supplies - Vehicle Fuel 2,000.00 100.00 2,100.00

39900 Other Capital Projects 0001 No Department 61100 Transfers In 480,335.00 9,700.00 490,035.00

39900 Other Capital Projects 2002 General Administration 58080 Vehicles 0.00 9,700.00 9,700.00

Justification

Compliance with Section 6-6-2, NMSA, 1978 compilation:

1. The requested budget adjustments were authorized at a scheduled Governing Body meeting open to the public on 0000-00-00
2. Justification should provide a sufficient explanation for budget adjustment. Backup documentation such as grant award letter or other

documents requested by Budget and Finance Analysts, should be submitted on LGBMS.

Approvals

Name Role Date

Powered by TCPDF (www.tcpdf.org)

82

Item 5.

http://www.tcpdf.org


10/11/2022 3:14:50 PM Page 1 of 4

Budget Adjustment Register
Rio Communities, NM Adjustment Detail

Packet: GLPKT01030 - BAR #2 FY 2022-2023

Adjustment Number Budget Code Adjustment DateDescription

FY 2022-2023 FINAL 9/30/2022BA0000024 FY 2022 - 2023 BAR #2

Summary Description:

Account Number Account Name AfterAdjustment Description AdjustmentBefore

11000-0001-46030 Account for revenue from higher interest rates -20,350.00Interest Income -18,450.00-1,900.00

September: -18,450.00

11000-0001-46060 Account for refunds & reimbursements received -5,000.00Reimbursements/Refunds -5,000.000.00

September: -5,000.00

11000-2002-52010 City Wide Clean-Up 250.00FICA - Regular 250.000.00

September: 250.00

11000-2002-52011 City Wide Clean-Up 100.00FICA - Medicare 100.000.00

September: 100.00

11000-2002-52090 City Wide Clean-Up 50.00Unemployment Compensation 50.000.00

September: 50.00

11000-2002-57160 Fiber @ City Hall 18,100.00Telecommunications 8,100.0010,000.00

September: 8,100.00

11000-2002-57998 City Wide Clean-Up 29,600.00City Wide Clean-Up 29,600.000.00

September: 29,600.00

11000-2004-56040 Finance Equipment 1,500.00Supplies-Furniture/Fixtures/Equi… 1,000.00500.00

September: 1,000.00

11000-9999-61100 Wildland Fire -21,938.00Transfers In -21,938.000.00

September: -21,938.00

11000-9999-61200 Public Works Pick-Up 564,101.00Transfers Out 9,700.00554,401.00

September: 9,700.00

11000-9999-61200 Wildland Fire 576,339.00Transfers Out 21,938.00554,401.00

September: 21,938.00

20200-5009-55999 Demolish & Abatement of Homes/Buildings 15,860.00Contract - Other Services 5,000.0010,860.00

September: 5,000.00

20900-0001-46060 Reimbursements & Refunds -2,000.00Reimbursements/Refunds -2,000.000.00

September: -2,000.00

20900-0001-46091 Sale of Fixed Assets -13,851.00Sale of Fixed Assets -13,851.000.00

September: -13,851.00

29800-0001-47398 Wildland Fire Revenue -30,000.00Other State Distributions (operat… -30,000.000.00

September: -30,000.00

29800-2002-51050 Wildland Fire 25,000.00Salaries - Temporary Positions 25,000.000.00

September: 25,000.00

29800-2002-53030 Wildland Fire 4,900.00Travel - Employees 4,900.000.00

September: 4,900.00

29800-2002-56120 Wildland Fire 100.00Supplies - Vehicle Fuel 100.000.00

September: 100.00

29800-9999-61100 Wildland Fire -21,938.00Transfers In -21,938.000.00

September: -21,938.00

29800-9999-61200 Wildland Fire 21,938.00Transfers Out 21,938.000.00

September: 21,938.00

39900-2002-58080 Public Works Pick Up 9,700.00Vehicles 9,700.000.00

September: 9,700.00

39900-9999-61100 Public Works Pick-up -490,035.00Transfers In -9,700.00-480,335.00
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Budget Adjustment Register Packet: GLPKT01030 - BAR #2 FY 2022-2023

10/11/2022 3:14:50 PM Page 2 of 4

September: -9,700.00
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Budget Adjustment Register Packet: GLPKT01030 - BAR #2 FY 2022-2023

10/11/2022 3:14:50 PM Page 3 of 4

AfterAccountBudget Account DescriptionBudget Description

Budget Code Summary
AdjustmentBefore

-20,350.00Interest Income11000-0001-46030FY 2022-2023 FINAL FY 2022-2023 FINAL -18,450.00-1,900.00

-5,000.00Reimbursements/Refunds11000-0001-46060 -5,000.000.00

250.00FICA - Regular11000-2002-52010 250.000.00

100.00FICA - Medicare11000-2002-52011 100.000.00

50.00Unemployment Compensation11000-2002-52090 50.000.00

18,100.00Telecommunications11000-2002-57160 8,100.0010,000.00

29,600.00City Wide Clean-Up11000-2002-57998 29,600.000.00

1,500.00Supplies-Furniture/Fixtures/Equipm…11000-2004-56040 1,000.00500.00

-21,938.00Transfers In11000-9999-61100 -21,938.000.00

586,039.00Transfers Out11000-9999-61200 31,638.00554,401.00

15,860.00Contract - Other Services20200-5009-55999 5,000.0010,860.00

-2,000.00Reimbursements/Refunds20900-0001-46060 -2,000.000.00

-13,851.00Sale of Fixed Assets20900-0001-46091 -13,851.000.00

-30,000.00Other State Distributions (operation…29800-0001-47398 -30,000.000.00

25,000.00Salaries - Temporary Positions29800-2002-51050 25,000.000.00

4,900.00Travel - Employees29800-2002-53030 4,900.000.00

100.00Supplies - Vehicle Fuel29800-2002-56120 100.000.00

-21,938.00Transfers In29800-9999-61100 -21,938.000.00

21,938.00Transfers Out29800-9999-61200 21,938.000.00

9,700.00Vehicles39900-2002-58080 9,700.000.00

-490,035.00Transfers In39900-9999-61100 -9,700.00-480,335.00

FY 2022-2023 FINAL  Total: 93,526.00 108,025.0014,499.00

  Grand Total: 93,526.00 108,025.0014,499.00
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Budget Adjustment Register Packet: GLPKT01030 - BAR #2 FY 2022-2023

10/11/2022 3:14:50 PM Page 4 of 4

AfterFund

Fund Summary
AdjustmentBefore

Budget Code:FY 2022-2023 FINAL - FY 2022-2023 FINAL Fiscal: 2022-2023

588,351.0011000 25,350.00563,001.00

15,860.0020200 5,000.0010,860.00

-15,851.0020900 -15,851.000.00

0.0029800 0.000.00

-480,335.0039900 0.00-480,335.00

Budget Code FY 2022-2023 FINAL  Total: 93,526.00 108,025.0014,499.00

Grand Total: 93,526.00 108,025.0014,499.00
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STATE OF NEW MEXICO 
CITY OF RIO COMMUNITIES 

RESOLUTION 2022 - XX 
 

1st QUARTER FINANCIAL REPORT 
YEAR ENDING JUNE 30, 2023 

 

WHEREAS,  the Governing Board in and for the City of Rio Communities, State of New Mexico has developed 
a budget for fiscal year 2022 – 2023; and 

 
WHEREAS,  the 1st quarterly report has been reviewed and approved to ensure its accuracy; and 
 
WHEREAS, the official meetings for the review of said documents were duly advertised in compliance with 

the State Open Meetings Act; and 
 
WHEREAS, it is hereby certified that the contents in this report are true and correct to the best of our 

knowledge and that this report depicts all funds for 1st quarter FY 2023. 
 
NOW THEREFORE, BE IT HEREBY RESOLVED that the governing body of the City of Rio Communities, State of 

New Mexico hereby approves the 1st quarterly report for FY 2023 hereinafter described as 
Attachment “A” and respectfully requests approval from the Local Government Division of the 
Department of Finance and Administration. 

 
PASSED, APPROVED AND ADOPTED THIS 24th DAY OF OCTOBER 2022 BY THE GOVERNING BODY OF THE CITY 
OF RIO COMMUNITIES, NEW MEXICO.  

 
City of Rio Communities Governing Body 

 
 

_____________________________________ 
Joshua Ramsell, 

Mayor 
 
 
____________________________________  

 ____________________________________
___ 

Margaret R. Gutjahr,      Arthur 
Apodaca, 

Councilor Mayor Pro-tem      Councilor 
 
 

____________________________________               _______________________________________ 
Lawrence R. Gordon,       Jimmie 

Winters,   
Councilor      

 Councilor 

 
 
 
ATTEST: 87
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                   _______________________________ 
       Elizabeth F. Adair, Municipal Clerk  
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State of New Mexico
Local Government Budget Management System (LGBMS)

Report Recap - Fiscal Year 2022-2023 - Rio Communities (City) - FY2023 Q1

Printed from LGBMS on 2022-10-11 15:31:00

Fund Cash Investments Revenues Transfers Expenditures Adjustments Balance Reserves Adjusted
Balance

11000 General Operating Fund 2,384,458.00 0.00 249,210.44 -39,576.08 326,617.17 11,086.69 2,278,561.88 27,218.10 2,251,343.78

20100 Corrections 7,111.00 0.00 80.00 0.00 0.00 9.00 7,200.00 0.00 7,200.00

20200 Environmental 21,044.00 0.00 2,715.00 0.00 13,992.36 -0.86 9,765.78 0.00 9,765.78

20600 Emergency Medical Services 2,043.00 0.00 0.00 0.00 0.00 -0.89 2,042.11 0.00 2,042.11

20900 Fire Protection 11,103.00 0.00 189,534.35 -30,232.00 90,190.92 -278.90 79,935.53 0.00 79,935.53

21100 Law Enforcement Protection 0.00 0.00 45,000.00 0.00 0.00 0.00 45,000.00 0.00 45,000.00

21600 Municipal Street 21,329.00 0.00 3,289.73 0.00 0.00 -0.05 24,618.68 0.00 24,618.68

26000 American Rescue Plan Act 561,097.00 0.00 561,096.50 0.00 0.00 -0.50 1,122,193.00 0.00 1,122,193.00

29900 Other Special Revenue 499,347.00 0.00 72,495.31 21,937.88 129,033.74 -100.66 464,645.79 0.00 464,645.79

30300 State Legislative Appropriation
Project

0.00 0.00 14,079.19 0.00 4,584.33 0.00 9,494.86 0.00 9,494.86

30400 Road/Street Projects 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

39900 Other Capital Projects 0.00 0.00 0.00 17,638.20 17,638.20 0.00 0.00 0.00 0.00

40400 NMFA Loan Debt Service 55.00 0.00 15.93 30,232.00 -21.48 -0.02 30,324.39 0.00 30,324.39

Totals 3,507,587.00 0.00 1,137,516.45 0.00 582,035.24 10,713.81 4,073,782.02 27,218.10 4,046,563.92

Powered by TCPDF (www.tcpdf.org)
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State of New Mexico
Local Government Budget Management System (LGBMS)

Year-to-Date Actuals - Fiscal Year 2022-2023 - FY2023 Q1
Rio Communities (City) - Entity

Detail Report Sorted by Fund and Department

Printed from LGBMS on 2022-10-11 15:31:33
11000 General Operating Fund
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10101 Unrestricted Cash 2,384,458.00 0.00 2,384,458.00 2,384,458.00 0.00 100.00

10102 Restricted Cash 0.00 0.00 0.00 0.00 0.00 nan

10104 State Required Reserve 127,775.17 (9,491.83) 118,283.34 27,218.10 91,065.24 23.01

10100 Totals 2,512,233.17 (9,491.83) 2,502,741.34 2,411,676.10 91,065.24 96.36

12000 Receivables Original Adjustments Adjusted YTD Balance % Realized

12001 Receivables 0.00 0.00 0.00 11,086.69 (11,086.69) inf

12000 Totals 0.00 0.00 0.00 11,086.69 (11,086.69) inf

0001 Totals 2,512,233.17 (9,491.83) 2,502,741.34 2,422,762.79 79,978.55 96.80

10000 Assets Totals 2,512,233.17 (9,491.83) 2,502,741.34 2,422,762.79 79,978.55 96.80

40000 Revenues

0001 No Department

41000 Taxes Local Effort Original Adjustments Adjusted YTD Balance % Realized

41100 Franchise Tax 200,000.00 0.00 200,000.00 52,808.31 147,191.69 26.40

41250 Gross Receipts Tax - Municipal Local Option General 303,000.00 0.00 303,000.00 81,970.62 221,029.38 27.05

41251 Gross Receipts Tax - Municipal Infrastructure 21,744.00 0.00 21,744.00 5,436.00 16,308.00 25.00

41259 CMP - Compensating Tax 1,800.00 0.00 1,800.00 659.78 1,140.22 36.65

41260 ITG - Interstate Telecom Gross Receipts 300.00 0.00 300.00 45.23 254.77 15.08

41500 Property Tax - Current 518,178.00 (273,567.00) 244,611.00 6,194.01 238,416.99 2.53

41510 Property Tax - Prior Year 7,000.00 0.00 7,000.00 2,795.68 4,204.32 39.94

41000 Totals 1,052,022.00 (273,567.00) 778,455.00 149,909.63 628,545.37 19.26

42000 Taxes State Shared Original Adjustments Adjusted YTD Balance % Realized

42401 GRT Shared - Municipal Equivalent Distribution 275,000.00 0.00 275,000.00 76,962.45 198,037.55 27.99

42600 Motor Vehicle Excise Tax 20,000.00 0.00 20,000.00 7,543.89 12,456.11 37.72

42000 Totals 295,000.00 0.00 295,000.00 84,506.34 210,493.66 28.65

43000 Licenses and Permits Original Adjustments Adjusted YTD Balance % Realized

43100 Animal Licenses 500.00 0.00 500.00 85.00 415.00 17.00

43300 Building Permit 1,000.00 0.00 1,000.00 150.00 850.00 15.00

43400 Business Licenses/Registration 3,000.00 0.00 3,000.00 0.00 3,000.00 0.00

43800 Zoning Permits 150.00 0.00 150.00 0.00 150.00 0.00

43900 Other Licenses and Permits 6,500.00 0.00 6,500.00 485.00 6,015.00 7.46

43000 Totals 11,150.00 0.00 11,150.00 720.00 10,430.00 6.46

44000 Charges for Services Original Adjustments Adjusted YTD Balance % Realized

44030 Animal Pound Fees 300.00 0.00 300.00 25.00 275.00 8.33

44150 Printing & Copying 100.00 0.00 100.00 0.00 100.00 0.00

44190 Rental Fees 500.00 0.00 500.00 0.00 500.00 0.00

44990 Other Charges for Services 2,500.00 0.00 2,500.00 0.00 2,500.00 0.00

44000 Totals 3,400.00 0.00 3,400.00 25.00 3,375.00 0.74

45000 Fines & Forfeits Original Adjustments Adjusted YTD Balance % Realized

45020 Court Fines 1,200.00 0.00 1,200.00 600.00 600.00 50.00

45040 Library Fees 150.00 0.00 150.00 0.00 150.00 0.00

45000 Totals 1,350.00 0.00 1,350.00 600.00 750.00 44.44
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46000 Miscellaneous Revenues Original Adjustments Adjusted YTD Balance % Realized

46020 Insurance Recoveries 0.00 0.00 0.00 2,500.00 (2,500.00) inf

46030 Interest Income 1,900.00 0.00 1,900.00 6,180.16 (4,280.16) 325.27

46060 Reimbursements/Refunds 0.00 0.00 0.00 4,769.11 (4,769.11) inf

46900 Miscellaneous - Other 0.00 0.00 0.00 0.20 (0.20) inf

46000 Totals 1,900.00 0.00 1,900.00 13,449.47 (11,549.47) 707.87

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47140 Small Cities Assistance (TRD) 200,000.00 0.00 200,000.00 0.00 200,000.00 0.00

47398 Other State Distributions (operational) 6,000.00 0.00 6,000.00 0.00 6,000.00 0.00

47000 Totals 206,000.00 0.00 206,000.00 0.00 206,000.00 0.00

0001 Totals 1,570,822.00 (273,567.00) 1,297,255.00 249,210.44 1,048,044.56 19.21

40000 Revenues Totals 1,570,822.00 (273,567.00) 1,297,255.00 249,210.44 1,048,044.56 19.21

50000 Expenditures

1001 Governing Body

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53010 Travel - Elected Officials 500.00 0.00 500.00 179.60 320.40 35.92

53000 Totals 500.00 0.00 500.00 179.60 320.40 35.92

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 500.00 0.00 500.00 0.00 500.00 0.00

57999 Other Operating Costs 1,900.00 0.00 1,900.00 0.00 1,900.00 0.00

57000 Totals 2,400.00 0.00 2,400.00 0.00 2,400.00 0.00

1001 Totals 2,900.00 0.00 2,900.00 179.60 2,720.40 6.19

1009 Municipal Court

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51010 Salaries - Elected Officials 3,600.00 0.00 3,600.00 900.00 2,700.00 25.00

51030 Salaries - Term Position 500.00 0.00 500.00 0.00 500.00 0.00

51040 Salaries - Part-Time Positions 5,850.00 0.00 5,850.00 1,012.50 4,837.50 17.31

51000 Totals 9,950.00 0.00 9,950.00 1,912.50 8,037.50 19.22

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 550.00 0.00 550.00 118.58 431.42 21.56

52011 FICA - Medicare 135.00 0.00 135.00 27.74 107.26 20.55

52020 Retirement 400.00 0.00 400.00 0.00 400.00 0.00

52090 Unemployment Compensation 30.00 0.00 30.00 3.34 26.66 11.13

52110 Workers' Compensation Employer's Fee 25.00 0.00 25.00 2.30 22.70 9.20

52120 Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 25.00 0.00

52000 Totals 1,165.00 0.00 1,165.00 151.96 1,013.04 13.04

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53010 Travel - Elected Officials 250.00 0.00 250.00 0.00 250.00 0.00

53030 Travel - Employees 250.00 0.00 250.00 0.00 250.00 0.00

53000 Totals 500.00 0.00 500.00 0.00 500.00 0.00

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55999 Contract - Other Services 0.00 0.00 0.00 48.50 (48.50) inf

55000 Totals 0.00 0.00 0.00 48.50 (48.50) inf

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56010 Software 1,900.00 0.00 1,900.00 808.50 1,091.50 42.55

56020 Supplies - General Office 500.00 0.00 500.00 0.00 500.00 0.00

56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 1,000.00 0.00 1,000.00 905.50 94.50 90.55

56999 Supplies - Other 100.00 0.00 100.00 0.00 100.00 0.00

56000 Totals 3,500.00 0.00 3,500.00 1,714.00 1,786.00 48.97

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 1,500.00 0.00 1,500.00 0.00 1,500.00 0.00

57080 Postage 150.00 0.00 150.00 0.00 150.00 0.00

57150 Subscriptions & Dues 300.00 0.00 300.00 210.00 90.00 70.00
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57999 Other Operating Costs 300.00 0.00 300.00 0.00 300.00 0.00

57000 Totals 2,250.00 0.00 2,250.00 210.00 2,040.00 9.33

1009 Totals 17,365.00 0.00 17,365.00 4,036.96 13,328.04 23.25

2001 Manager

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51020 Salaries - Full-Time Positions 138,615.00 0.00 138,615.00 36,009.90 102,605.10 25.98

51000 Totals 138,615.00 0.00 138,615.00 36,009.90 102,605.10 25.98

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 8,600.00 0.00 8,600.00 2,103.71 6,496.29 24.46

52011 FICA - Medicare 2,050.00 0.00 2,050.00 491.99 1,558.01 24.00

52020 Retirement 11,300.00 0.00 11,300.00 2,909.21 8,390.79 25.75

52030 Health and Medical Premiums 30,450.00 0.00 30,450.00 7,614.60 22,835.40 25.01

52040 Life Insurance Premiums 110.00 0.00 110.00 26.52 83.48 24.11

52050 Dental Insurance Premiums 1,900.00 0.00 1,900.00 465.24 1,434.76 24.49

52060 Vision Insurance Medical Premiums 325.00 0.00 325.00 79.92 245.08 24.59

52090 Unemployment Compensation 200.00 0.00 200.00 31.25 168.75 15.63

52110 Workers' Compensation Employer's Fee 25.00 0.00 25.00 4.60 20.40 18.40

52120 Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 25.00 0.00

52000 Totals 54,985.00 0.00 54,985.00 13,727.04 41,257.96 24.97

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

53000 Totals 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56020 Supplies - General Office 500.00 0.00 500.00 295.18 204.82 59.04

56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 500.00 0.00 500.00 0.00 500.00 0.00

56120 Supplies - Vehicle Fuel 350.00 0.00 350.00 59.15 290.85 16.90

56000 Totals 1,350.00 0.00 1,350.00 354.33 995.67 26.25

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

57150 Subscriptions & Dues 1,500.00 0.00 1,500.00 492.85 1,007.15 32.86

57160 Telecommunications 1,000.00 0.00 1,000.00 286.78 713.22 28.68

57000 Totals 3,500.00 0.00 3,500.00 779.63 2,720.37 22.28

2001 Totals 199,450.00 0.00 199,450.00 50,870.90 148,579.10 25.51

2002 General Administration

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 0.00 0.00 0.00 74.40 (74.40) inf

52011 FICA - Medicare 0.00 0.00 0.00 17.40 (17.40) inf

52090 Unemployment Compensation 0.00 0.00 0.00 3.96 (3.96) inf

52000 Totals 0.00 0.00 0.00 95.76 (95.76) inf

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54010 Maintenance & Repairs - Building/Structure 10,000.00 0.00 10,000.00 1,639.77 8,360.23 16.40

54050 Maintenance & Repair - Furniture/Fixtures/Equipment 2,000.00 0.00 2,000.00 0.00 2,000.00 0.00

54060 Maintenance Supplies 250.00 0.00 250.00 346.17 (96.17) 138.47

54000 Totals 12,250.00 0.00 12,250.00 1,985.94 10,264.06 16.21

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55010 Contract - Audit 22,762.00 0.00 22,762.00 10,775.00 11,987.00 47.34

55020 Contract - Attorney Fees 37,800.00 0.00 37,800.00 7,687.96 30,112.04 20.34

55030 Contract - Professional Services 31,000.00 0.00 31,000.00 896.84 30,103.16 2.89

55999 Contract - Other Services 14,000.00 0.00 14,000.00 1,396.52 12,603.48 9.98

55000 Totals 105,562.00 0.00 105,562.00 20,756.32 84,805.68 19.66

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56010 Software 25,000.00 0.00 25,000.00 3,962.84 21,037.16 15.85

56020 Supplies - General Office 1,000.00 0.00 1,000.00 551.59 448.41 55.16
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56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 2,000.00 0.00 2,000.00 0.00 2,000.00 0.00

56999 Supplies - Other 1,500.00 0.00 1,500.00 660.79 839.21 44.05

56000 Totals 29,500.00 0.00 29,500.00 5,175.22 24,324.78 17.54

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 0.00 0.00 0.00 113.60 (113.60) inf

57070 Insurance - General Liability/Property 5,000.00 0.00 5,000.00 0.00 5,000.00 0.00

57080 Postage 3,000.00 0.00 3,000.00 0.00 3,000.00 0.00

57090 Printing/Publishing/Advertising 3,500.00 0.00 3,500.00 1,875.30 1,624.70 53.58

57130 Rent of Equipment/Machinery 40,000.00 0.00 40,000.00 9,458.52 30,541.48 23.65

57150 Subscriptions & Dues 4,100.00 0.00 4,100.00 3,872.00 228.00 94.44

57160 Telecommunications 10,000.00 0.00 10,000.00 2,513.46 7,486.54 25.13

57170 Utilities - Electricity 5,200.00 0.00 5,200.00 1,822.01 3,377.99 35.04

57171 Utilities - Natural Gas 9,600.00 0.00 9,600.00 142.75 9,457.25 1.49

57173 Utilities - Water 4,000.00 0.00 4,000.00 1,148.10 2,851.90 28.70

57800 GRT Administrative Fee 8,000.00 0.00 8,000.00 2,656.00 5,344.00 33.20

57999 Other Operating Costs 0.00 0.00 0.00 10,592.51 (10,592.51) inf

57000 Totals 92,400.00 0.00 92,400.00 34,194.25 58,205.75 37.01

2002 Totals 239,712.00 0.00 239,712.00 62,207.49 177,504.51 25.95

2004 Finance/Budget/Accounting

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51020 Salaries - Full-Time Positions 144,889.00 0.00 144,889.00 39,215.83 105,673.17 27.07

51000 Totals 144,889.00 0.00 144,889.00 39,215.83 105,673.17 27.07

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 8,985.00 0.00 8,985.00 2,239.95 6,745.05 24.93

52011 FICA - Medicare 2,105.00 0.00 2,105.00 523.88 1,581.12 24.89

52020 Retirement 11,850.00 0.00 11,850.00 3,168.25 8,681.75 26.74

52030 Health and Medical Premiums 39,730.00 0.00 39,730.00 9,939.00 29,791.00 25.02

52040 Life Insurance Premiums 160.00 0.00 160.00 39.78 120.22 24.86

52050 Dental Insurance Premiums 2,600.00 0.00 2,600.00 643.62 1,956.38 24.75

52060 Vision Insurance Medical Premiums 450.00 0.00 450.00 111.48 338.52 24.77

52090 Unemployment Compensation 300.00 0.00 300.00 60.70 239.30 20.23

52110 Workers' Compensation Employer's Fee 30.00 0.00 30.00 6.90 23.10 23.00

52120 Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 25.00 0.00

52000 Totals 66,235.00 0.00 66,235.00 16,733.56 49,501.44 25.26

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

53000 Totals 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54999 Other Maintenance 0.00 0.00 0.00 8.42 (8.42) inf

54000 Totals 0.00 0.00 0.00 8.42 (8.42) inf

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56020 Supplies - General Office 1,500.00 0.00 1,500.00 442.74 1,057.26 29.52

56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 500.00 0.00 500.00 848.50 (348.50) 169.70

56100 Supplies - Training 0.00 0.00 0.00 490.00 (490.00) inf

56999 Supplies - Other 0.00 0.00 0.00 67.68 (67.68) inf

56000 Totals 2,000.00 0.00 2,000.00 1,848.92 151.08 92.45

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 2,500.00 0.00 2,500.00 30.00 2,470.00 1.20

57080 Postage 150.00 0.00 150.00 0.00 150.00 0.00

57150 Subscriptions & Dues 0.00 0.00 0.00 300.00 (300.00) inf

57160 Telecommunications 1,080.00 0.00 1,080.00 260.21 819.79 24.09

57999 Other Operating Costs 500.00 0.00 500.00 225.00 275.00 45.00

57000 Totals 4,230.00 0.00 4,230.00 815.21 3,414.79 19.27
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2004 Totals 218,354.00 0.00 218,354.00 58,621.94 159,732.06 26.85

2008 Municipal Clerk

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51020 Salaries - Full-Time Positions 81,029.00 0.00 81,029.00 15,303.85 65,725.15 18.89

51040 Salaries - Part-Time Positions 18,850.00 0.00 18,850.00 4,987.50 13,862.50 26.46

51000 Totals 99,879.00 0.00 99,879.00 20,291.35 79,587.65 20.32

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 6,193.00 0.00 6,193.00 1,305.91 4,887.09 21.09

52011 FICA - Medicare 1,449.00 0.00 1,449.00 305.44 1,143.56 21.08

52020 Retirement 8,145.00 0.00 8,145.00 1,581.78 6,563.22 19.42

52030 Health and Medical Premiums 18,825.00 0.00 18,825.00 1,051.10 17,773.90 5.58

52040 Life Insurance Premiums 55.00 0.00 55.00 4.42 50.58 8.04

52050 Dental Insurance Premiums 935.00 0.00 935.00 29.73 905.27 3.18

52060 Vision Insurance Medical Premiums 160.00 0.00 160.00 2.40 157.60 1.50

52090 Unemployment Compensation 280.00 0.00 280.00 42.99 237.01 15.35

52110 Workers' Compensation Employer's Fee 30.00 0.00 30.00 6.90 23.10 23.00

52120 Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 25.00 0.00

52000 Totals 36,097.00 0.00 36,097.00 4,330.67 31,766.33 12.00

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 1,800.00 0.00 1,800.00 (5.39) 1,805.39 (0.30)

53000 Totals 1,800.00 0.00 1,800.00 (5.39) 1,805.39 (0.30)

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55999 Contract - Other Services 0.00 0.00 0.00 48.50 (48.50) inf

55000 Totals 0.00 0.00 0.00 48.50 (48.50) inf

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56020 Supplies - General Office 2,000.00 0.00 2,000.00 690.03 1,309.97 34.50

56000 Totals 2,000.00 0.00 2,000.00 690.03 1,309.97 34.50

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

57080 Postage 100.00 0.00 100.00 0.00 100.00 0.00

57150 Subscriptions & Dues 450.00 0.00 450.00 240.00 210.00 53.33

57160 Telecommunications 492.00 0.00 492.00 68.00 424.00 13.82

57000 Totals 2,042.00 0.00 2,042.00 308.00 1,734.00 15.08

2008 Totals 141,818.00 0.00 141,818.00 25,663.16 116,154.84 18.10

2012 Planning & Zoning

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51030 Salaries - Term Position 3,500.00 0.00 3,500.00 0.00 3,500.00 0.00

51000 Totals 3,500.00 0.00 3,500.00 0.00 3,500.00 0.00

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57150 Subscriptions & Dues 0.00 0.00 0.00 35.00 (35.00) inf

57000 Totals 0.00 0.00 0.00 35.00 (35.00) inf

2012 Totals 3,500.00 0.00 3,500.00 35.00 3,465.00 1.00

2014 Economic/Community Development

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51030 Salaries - Term Position 2,500.00 0.00 2,500.00 0.00 2,500.00 0.00

51000 Totals 2,500.00 0.00 2,500.00 0.00 2,500.00 0.00

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 70,000.00 0.00 70,000.00 11,752.13 58,247.87 16.79

55999 Contract - Other Services 0.00 0.00 0.00 323.62 (323.62) inf

55000 Totals 70,000.00 0.00 70,000.00 12,075.75 57,924.25 17.25

2014 Totals 72,500.00 0.00 72,500.00 12,075.75 60,424.25 16.66

3001 Law Enforcement

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized
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51020 Salaries - Full-Time Positions 70,000.00 (35,000.00) 35,000.00 0.00 35,000.00 0.00

51000 Totals 70,000.00 (35,000.00) 35,000.00 0.00 35,000.00 0.00

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 4,340.00 (2,152.00) 2,188.00 0.00 2,188.00 0.00

52011 FICA - Medicare 1,015.00 (507.00) 508.00 0.00 508.00 0.00

52020 Retirement 7,805.00 (3,900.00) 3,905.00 0.00 3,905.00 0.00

52030 Health and Medical Premiums 15,222.00 (11,412.00) 3,810.00 0.00 3,810.00 0.00

52040 Life Insurance Premiums 55.00 (40.00) 15.00 0.00 15.00 0.00

52050 Dental Insurance Premiums 931.00 (698.00) 233.00 0.00 233.00 0.00

52060 Vision Insurance Medical Premiums 160.00 (120.00) 40.00 0.00 40.00 0.00

52090 Unemployment Compensation 95.00 0.00 95.00 0.00 95.00 0.00

52110 Workers' Compensation Employer's Fee 20.00 (10.00) 10.00 0.00 10.00 0.00

52120 Workers' Compensation (Self Insured) 2,220.00 (1,110.00) 1,110.00 0.00 1,110.00 0.00

52000 Totals 31,863.00 (19,949.00) 11,914.00 0.00 11,914.00 0.00

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 105,000.00 0.00 105,000.00 0.00 105,000.00 0.00

55000 Totals 105,000.00 0.00 105,000.00 0.00 105,000.00 0.00

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57160 Telecommunications 0.00 0.00 0.00 37.80 (37.80) inf

57000 Totals 0.00 0.00 0.00 37.80 (37.80) inf

3001 Totals 206,863.00 (54,949.00) 151,914.00 37.80 151,876.20 0.02

3002 Fire Protection

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51020 Salaries - Full-Time Positions 35,000.00 0.00 35,000.00 9,425.78 25,574.22 26.93

51040 Salaries - Part-Time Positions 0.00 0.00 0.00 1,860.00 (1,860.00) inf

51050 Salaries - Temporary Positions 62,400.00 (31,200.00) 31,200.00 14,025.00 17,175.00 44.95

51000 Totals 97,400.00 (31,200.00) 66,200.00 25,310.78 40,889.22 38.23

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 6,039.00 (1,901.00) 4,138.00 1,546.66 2,591.34 37.38

52011 FICA - Medicare 1,415.00 (455.00) 960.00 361.73 598.27 37.68

52020 Retirement 4,275.00 0.00 4,275.00 1,138.47 3,136.53 26.63

52030 Health and Medical Premiums 5,160.00 0.00 5,160.00 1,292.82 3,867.18 25.05

52040 Life Insurance Premiums 55.00 0.00 55.00 13.26 41.74 24.11

52050 Dental Insurance Premiums 311.00 0.00 311.00 77.58 233.42 24.95

52060 Vision Insurance Medical Premiums 58.00 0.00 58.00 14.40 43.60 24.83

52090 Unemployment Compensation 300.00 (175.00) 125.00 83.49 41.51 66.79

52110 Workers' Compensation Employer's Fee 50.00 (25.00) 25.00 3.80 21.20 15.20

52120 Workers' Compensation (Self Insured) 3,721.00 (2,521.00) 1,200.00 0.00 1,200.00 0.00

52000 Totals 21,384.00 (5,077.00) 16,307.00 4,532.21 11,774.79 27.79

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 0.00 0.00 0.00 2,733.87 (2,733.87) inf

53000 Totals 0.00 0.00 0.00 2,733.87 (2,733.87) inf

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56120 Supplies - Vehicle Fuel 0.00 0.00 0.00 155.35 (155.35) inf

56000 Totals 0.00 0.00 0.00 155.35 (155.35) inf

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 0.00 0.00 0.00 264.00 (264.00) inf

57160 Telecommunications 0.00 0.00 0.00 231.66 (231.66) inf

57000 Totals 0.00 0.00 0.00 495.66 (495.66) inf

3002 Totals 118,784.00 (36,277.00) 82,507.00 33,227.87 49,279.13 40.27

3004 Animal Control

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55999 Contract - Other Services 15,000.00 0.00 15,000.00 4,563.29 10,436.71 30.42
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55000 Totals 15,000.00 0.00 15,000.00 4,563.29 10,436.71 30.42

3004 Totals 15,000.00 0.00 15,000.00 4,563.29 10,436.71 30.42

3005 Dispatch/E911

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55999 Contract - Other Services 31,000.00 0.00 31,000.00 7,741.50 23,258.50 24.97

55000 Totals 31,000.00 0.00 31,000.00 7,741.50 23,258.50 24.97

3005 Totals 31,000.00 0.00 31,000.00 7,741.50 23,258.50 24.97

4003 Parks & Recreation

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56020 Supplies - General Office 0.00 0.00 0.00 188.93 (188.93) inf

56000 Totals 0.00 0.00 0.00 188.93 (188.93) inf

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57999 Other Operating Costs 3,000.00 0.00 3,000.00 0.00 3,000.00 0.00

57000 Totals 3,000.00 0.00 3,000.00 0.00 3,000.00 0.00

4003 Totals 3,000.00 0.00 3,000.00 188.93 2,811.07 6.30

4004 Library

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51040 Salaries - Part-Time Positions 18,200.00 (18,200.00) 0.00 0.00 0.00 nan

51000 Totals 18,200.00 (18,200.00) 0.00 0.00 0.00 nan

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 1,130.00 (1,130.00) 0.00 0.00 0.00 nan

52011 FICA - Medicare 265.00 (265.00) 0.00 0.00 0.00 nan

52020 Retirement 1,485.00 (1,485.00) 0.00 0.00 0.00 nan

52090 Unemployment Compensation 61.00 (61.00) 0.00 0.00 0.00 nan

52110 Workers' Compensation Employer's Fee 10.00 (10.00) 0.00 0.00 0.00 nan

52120 Workers' Compensation (Self Insured) 25.00 (25.00) 0.00 0.00 0.00 nan

52000 Totals 2,976.00 (2,976.00) 0.00 0.00 0.00 nan

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 1,000.00 (1,000.00) 0.00 0.00 0.00 nan

53000 Totals 1,000.00 (1,000.00) 0.00 0.00 0.00 nan

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56010 Software 1,500.00 0.00 1,500.00 1,190.00 310.00 79.33

56020 Supplies - General Office 500.00 0.00 500.00 0.00 500.00 0.00

56000 Totals 2,000.00 0.00 2,000.00 1,190.00 810.00 59.50

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57050 Employee Training 500.00 (500.00) 0.00 0.00 0.00 nan

57080 Postage 250.00 0.00 250.00 0.00 250.00 0.00

57090 Printing/Publishing/Advertising 0.00 0.00 0.00 94.17 (94.17) inf

57150 Subscriptions & Dues 400.00 0.00 400.00 0.00 400.00 0.00

57000 Totals 1,150.00 (500.00) 650.00 94.17 555.83 14.49

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58070 Library/Museum Acquisition 0.00 0.00 0.00 2,529.29 (2,529.29) inf

58000 Totals 0.00 0.00 0.00 2,529.29 (2,529.29) inf

4004 Totals 25,326.00 (22,676.00) 2,650.00 3,813.46 (1,163.46) 143.90

5101 Public Works

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51020 Salaries - Full-Time Positions 136,685.00 0.00 136,685.00 30,840.60 105,844.40 22.56

51040 Salaries - Part-Time Positions 5,980.00 0.00 5,980.00 1,443.25 4,536.75 24.13

51050 Salaries - Temporary Positions 0.00 0.00 0.00 2,295.00 (2,295.00) inf

51000 Totals 142,665.00 0.00 142,665.00 34,578.85 108,086.15 24.24

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 8,850.00 0.00 8,850.00 2,139.33 6,710.67 24.17

52011 FICA - Medicare 2,070.00 0.00 2,070.00 500.38 1,569.62 24.17
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52020 Retirement 11,630.00 0.00 11,630.00 2,488.33 9,141.67 21.40

52030 Health and Medical Premiums 34,043.00 0.00 34,043.00 4,386.94 29,656.06 12.89

52040 Life Insurance Premiums 160.00 0.00 160.00 33.15 126.85 20.72

52050 Dental Insurance Premiums 1,865.00 0.00 1,865.00 193.89 1,671.11 10.40

52060 Vision Insurance Medical Premiums 320.00 0.00 320.00 34.38 285.62 10.74

52090 Unemployment Compensation 340.00 0.00 340.00 76.82 263.18 22.59

52110 Workers' Compensation Employer's Fee 40.00 0.00 40.00 12.81 27.19 32.03

52120 Workers' Compensation (Self Insured) 4,247.00 0.00 4,247.00 0.00 4,247.00 0.00

52000 Totals 63,565.00 0.00 63,565.00 9,866.03 53,698.97 15.52

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54040 Maintenance & Repairs - Vehicles 2,000.00 0.00 2,000.00 449.74 1,550.26 22.49

54050 Maintenance & Repair - Furniture/Fixtures/Equipment 0.00 0.00 0.00 668.67 (668.67) inf

54000 Totals 2,000.00 0.00 2,000.00 1,118.41 881.59 55.92

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55999 Contract - Other Services 2,000.00 0.00 2,000.00 1,983.50 16.50 99.18

55000 Totals 2,000.00 0.00 2,000.00 1,983.50 16.50 99.18

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56020 Supplies - General Office 0.00 0.00 0.00 12.93 (12.93) inf

56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 1,500.00 0.00 1,500.00 0.00 1,500.00 0.00

56120 Supplies - Vehicle Fuel 2,000.00 0.00 2,000.00 1,560.48 439.52 78.02

56121 Supplies - Vehicle Lubricants/Anti-Freeze 0.00 0.00 0.00 53.08 (53.08) inf

56122 Supplies - Vehicle Tires 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

56999 Supplies - Other 4,000.00 0.00 4,000.00 1,530.28 2,469.72 38.26

56000 Totals 8,500.00 0.00 8,500.00 3,156.77 5,343.23 37.14

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57070 Insurance - General Liability/Property 3,500.00 0.00 3,500.00 0.00 3,500.00 0.00

57130 Rent of Equipment/Machinery 1,000.00 0.00 1,000.00 5,507.46 (4,507.46) 550.75

57160 Telecommunications 2,500.00 0.00 2,500.00 565.93 1,934.07 22.64

57000 Totals 7,000.00 0.00 7,000.00 6,073.39 926.61 86.76

5101 Totals 225,730.00 0.00 225,730.00 56,776.95 168,953.05 25.15

5104 Highways and Streets

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54020 Maintenance & Repairs - Contracts 0.00 0.00 0.00 1,860.00 (1,860.00) inf

54030 Maintenance & Repairs - Grounds/Roadways 0.00 0.00 0.00 2,135.70 (2,135.70) inf

54000 Totals 0.00 0.00 0.00 3,995.70 (3,995.70) inf

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57170 Utilities - Electricity 12,000.00 0.00 12,000.00 2,580.87 9,419.13 21.51

57000 Totals 12,000.00 0.00 12,000.00 2,580.87 9,419.13 21.51

5104 Totals 12,000.00 0.00 12,000.00 6,576.57 5,423.43 54.80

50000 Expenditures Totals 1,533,302.00 (113,902.00) 1,419,400.00 326,617.17 1,092,782.83 23.01

60000 Other Financing Sources

0001 No Department

61000 Transfers Original Adjustments Adjusted YTD Balance % Realized

61100 Transfers In 0.00 0.00 0.00 0.00 0.00 nan

61200 Transfers Out (714,066.00) 159,665.00 (554,401.00) (39,576.08) (514,824.92) 7.14

61000 Totals (714,066.00) 159,665.00 (554,401.00) (39,576.08) (514,824.92) 7.14

0001 Totals (714,066.00) 159,665.00 (554,401.00) (39,576.08) (514,824.92) 7.14

60000 Other Financing Sources Totals (714,066.00) 159,665.00 (554,401.00) (39,576.08) (514,824.92) 7.14

20100 Corrections
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 7,111.00 0.00 7,111.00 7,111.00 0.00 100.00
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10100 Totals 7,111.00 0.00 7,111.00 7,111.00 0.00 100.00

12000 Receivables Original Adjustments Adjusted YTD Balance % Realized

12001 Receivables 0.00 0.00 0.00 9.00 (9.00) inf

12000 Totals 0.00 0.00 0.00 9.00 (9.00) inf

0001 Totals 7,111.00 0.00 7,111.00 7,120.00 (9.00) 100.13

10000 Assets Totals 7,111.00 0.00 7,111.00 7,120.00 (9.00) 100.13

40000 Revenues

0001 No Department

45000 Fines & Forfeits Original Adjustments Adjusted YTD Balance % Realized

45010 Correction Fees 1,000.00 0.00 1,000.00 80.00 920.00 8.00

45000 Totals 1,000.00 0.00 1,000.00 80.00 920.00 8.00

0001 Totals 1,000.00 0.00 1,000.00 80.00 920.00 8.00

40000 Revenues Totals 1,000.00 0.00 1,000.00 80.00 920.00 8.00

50000 Expenditures

8003 General Corrections

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57010 Care of Prisoners 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

57000 Totals 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

8003 Totals 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

50000 Expenditures Totals 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

20200 Environmental
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 21,044.00 0.00 21,044.00 21,044.00 0.00 100.00

10100 Totals 21,044.00 0.00 21,044.00 21,044.00 0.00 100.00

0001 Totals 21,044.00 0.00 21,044.00 21,044.00 0.00 100.00

10000 Assets Totals 21,044.00 0.00 21,044.00 21,044.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 0.86 (0.86) inf

21000  Totals 0.00 0.00 0.00 0.86 (0.86) inf

0001 Totals 0.00 0.00 0.00 0.86 (0.86) inf

20000 Liabilities Totals 0.00 0.00 0.00 0.86 (0.86) inf

40000 Revenues

0001 No Department

41000 Taxes Local Effort Original Adjustments Adjusted YTD Balance % Realized

41253 Gross Receipts Tax - Municipal Environmental 10,860.00 0.00 10,860.00 2,715.00 8,145.00 25.00

41000 Totals 10,860.00 0.00 10,860.00 2,715.00 8,145.00 25.00

0001 Totals 10,860.00 0.00 10,860.00 2,715.00 8,145.00 25.00

40000 Revenues Totals 10,860.00 0.00 10,860.00 2,715.00 8,145.00 25.00

50000 Expenditures

5009 Environmental

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55999 Contract - Other Services 10,860.00 0.00 10,860.00 13,992.36 (3,132.36) 128.84

55000 Totals 10,860.00 0.00 10,860.00 13,992.36 (3,132.36) 128.84

5009 Totals 10,860.00 0.00 10,860.00 13,992.36 (3,132.36) 128.84

50000 Expenditures Totals 10,860.00 0.00 10,860.00 13,992.36 (3,132.36) 128.84

20600 Emergency Medical Services
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized
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10102 Restricted Cash 2,043.00 0.00 2,043.00 2,043.00 0.00 100.00

10100 Totals 2,043.00 0.00 2,043.00 2,043.00 0.00 100.00

0001 Totals 2,043.00 0.00 2,043.00 2,043.00 0.00 100.00

10000 Assets Totals 2,043.00 0.00 2,043.00 2,043.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 0.89 (0.89) inf

21000  Totals 0.00 0.00 0.00 0.89 (0.89) inf

0001 Totals 0.00 0.00 0.00 0.89 (0.89) inf

20000 Liabilities Totals 0.00 0.00 0.00 0.89 (0.89) inf

50000 Expenditures

3003 Emergency Services/Ambulance

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56070 Supplies - Medical 2,043.00 0.00 2,043.00 0.00 2,043.00 0.00

56000 Totals 2,043.00 0.00 2,043.00 0.00 2,043.00 0.00

3003 Totals 2,043.00 0.00 2,043.00 0.00 2,043.00 0.00

50000 Expenditures Totals 2,043.00 0.00 2,043.00 0.00 2,043.00 0.00

20900 Fire Protection
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 11,103.00 0.00 11,103.00 11,103.00 0.00 100.00

10100 Totals 11,103.00 0.00 11,103.00 11,103.00 0.00 100.00

0001 Totals 11,103.00 0.00 11,103.00 11,103.00 0.00 100.00

10000 Assets Totals 11,103.00 0.00 11,103.00 11,103.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 278.90 (278.90) inf

21000  Totals 0.00 0.00 0.00 278.90 (278.90) inf

0001 Totals 0.00 0.00 0.00 278.90 (278.90) inf

20000 Liabilities Totals 0.00 0.00 0.00 278.90 (278.90) inf

40000 Revenues

0001 No Department

46000 Miscellaneous Revenues Original Adjustments Adjusted YTD Balance % Realized

46060 Reimbursements/Refunds 0.00 0.00 0.00 1,784.85 (1,784.85) inf

46091 Sale of Fixed Assets 0.00 0.00 0.00 13,851.00 (13,851.00) inf

46000 Totals 0.00 0.00 0.00 15,635.85 (15,635.85) inf

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47100 State - Fire Marshall Allotment 317,565.00 0.00 317,565.00 173,898.50 143,666.50 54.76

47000 Totals 317,565.00 0.00 317,565.00 173,898.50 143,666.50 54.76

0001 Totals 317,565.00 0.00 317,565.00 189,534.35 128,030.65 59.68

40000 Revenues Totals 317,565.00 0.00 317,565.00 189,534.35 128,030.65 59.68

50000 Expenditures

3002 Fire Protection

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 1,000.00 0.00 1,000.00 2,101.86 (1,101.86) 210.19

53000 Totals 1,000.00 0.00 1,000.00 2,101.86 (1,101.86) 210.19

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54010 Maintenance & Repairs - Building/Structure 5,000.00 0.00 5,000.00 0.00 5,000.00 0.00

54020 Maintenance & Repairs - Contracts 4,000.00 0.00 4,000.00 150.00 3,850.00 3.75

54040 Maintenance & Repairs - Vehicles 25,000.00 0.00 25,000.00 13,574.02 11,425.98 54.30
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54050 Maintenance & Repair - Furniture/Fixtures/Equipment 10,000.00 0.00 10,000.00 5,214.43 4,785.57 52.14

54060 Maintenance Supplies 2,000.00 0.00 2,000.00 550.74 1,449.26 27.54

54000 Totals 46,000.00 0.00 46,000.00 19,489.19 26,510.81 42.37

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 2,500.00 0.00 2,500.00 3,090.52 (590.52) 123.62

55999 Contract - Other Services 4,000.00 0.00 4,000.00 1,116.92 2,883.08 27.92

55000 Totals 6,500.00 0.00 6,500.00 4,207.44 2,292.56 64.73

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56010 Software 1,000.00 0.00 1,000.00 850.13 149.87 85.01

56020 Supplies - General Office 3,000.00 0.00 3,000.00 505.99 2,494.01 16.87

56030 Supplies - Field Supplies 24,000.00 0.00 24,000.00 44.98 23,955.02 0.19

56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 7,000.00 0.00 7,000.00 5,484.38 1,515.62 78.35

56050 Supplies - Janitorial/Maintenance 0.00 0.00 0.00 394.79 (394.79) inf

56070 Supplies - Medical 5,000.00 0.00 5,000.00 0.00 5,000.00 0.00

56100 Supplies - Training 0.00 0.00 0.00 62.50 (62.50) inf

56110 Supplies - Uniforms/Linen 6,795.00 0.00 6,795.00 2,179.00 4,616.00 32.07

56120 Supplies - Vehicle Fuel 10,000.00 0.00 10,000.00 5,350.39 4,649.61 53.50

56121 Supplies - Vehicle Lubricants/Anti-Freeze 1,000.00 0.00 1,000.00 20.62 979.38 2.06

56122 Supplies - Vehicle Tires 3,000.00 0.00 3,000.00 6,782.21 (3,782.21) 226.07

56999 Supplies - Other 500.00 0.00 500.00 0.00 500.00 0.00

56000 Totals 61,295.00 0.00 61,295.00 21,674.99 39,620.01 35.36

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57070 Insurance - General Liability/Property 21,000.00 0.00 21,000.00 0.00 21,000.00 0.00

57080 Postage 50.00 0.00 50.00 0.00 50.00 0.00

57090 Printing/Publishing/Advertising 150.00 0.00 150.00 251.99 (101.99) 167.99

57150 Subscriptions & Dues 1,500.00 0.00 1,500.00 100.00 1,400.00 6.67

57160 Telecommunications 6,000.00 0.00 6,000.00 1,417.82 4,582.18 23.63

57170 Utilities - Electricity 14,000.00 0.00 14,000.00 2,716.97 11,283.03 19.41

57171 Utilities - Natural Gas 4,312.00 0.00 4,312.00 93.18 4,218.82 2.16

57172 Utilities - Propane/Butane 2,500.00 0.00 2,500.00 0.00 2,500.00 0.00

57173 Utilities - Water 2,000.00 0.00 2,000.00 243.30 1,756.70 12.17

57000 Totals 51,512.00 0.00 51,512.00 4,823.26 46,688.74 9.36

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58010 Buildings & Structures 46,000.00 0.00 46,000.00 0.00 46,000.00 0.00

58020 Equipment & Machinery 75,000.00 0.00 75,000.00 26,290.35 48,709.65 35.05

58030 Furniture & Fixtures 0.00 0.00 0.00 11,603.83 (11,603.83) inf

58000 Totals 121,000.00 0.00 121,000.00 37,894.18 83,105.82 31.32

3002 Totals 287,307.00 0.00 287,307.00 90,190.92 197,116.08 31.39

50000 Expenditures Totals 287,307.00 0.00 287,307.00 90,190.92 197,116.08 31.39

60000 Other Financing Sources

0001 No Department

61000 Transfers Original Adjustments Adjusted YTD Balance % Realized

61200 Transfers Out (30,259.00) 0.00 (30,259.00) (30,232.00) (27.00) 99.91

61000 Totals (30,259.00) 0.00 (30,259.00) (30,232.00) (27.00) 99.91

0001 Totals (30,259.00) 0.00 (30,259.00) (30,232.00) (27.00) 99.91

60000 Other Financing Sources Totals (30,259.00) 0.00 (30,259.00) (30,232.00) (27.00) 99.91

21100 Law Enforcement Protection
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 0.00 0.00 0.00 0.00 0.00 nan

10100 Totals 0.00 0.00 0.00 0.00 0.00 nan

0001 Totals 0.00 0.00 0.00 0.00 0.00 nan
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10000 Assets Totals 0.00 0.00 0.00 0.00 0.00 nan

40000 Revenues

0001 No Department

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47110 State - Law Enforcement Protection (DFA) 45,000.00 0.00 45,000.00 45,000.00 0.00 100.00

47000 Totals 45,000.00 0.00 45,000.00 45,000.00 0.00 100.00

0001 Totals 45,000.00 0.00 45,000.00 45,000.00 0.00 100.00

40000 Revenues Totals 45,000.00 0.00 45,000.00 45,000.00 0.00 100.00

50000 Expenditures

3001 Law Enforcement

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 45,000.00 0.00 45,000.00 0.00 45,000.00 0.00

55000 Totals 45,000.00 0.00 45,000.00 0.00 45,000.00 0.00

3001 Totals 45,000.00 0.00 45,000.00 0.00 45,000.00 0.00

50000 Expenditures Totals 45,000.00 0.00 45,000.00 0.00 45,000.00 0.00

21600 Municipal Street
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 21,329.00 0.00 21,329.00 21,329.00 0.00 100.00

10100 Totals 21,329.00 0.00 21,329.00 21,329.00 0.00 100.00

0001 Totals 21,329.00 0.00 21,329.00 21,329.00 0.00 100.00

10000 Assets Totals 21,329.00 0.00 21,329.00 21,329.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 0.05 (0.05) inf

21000  Totals 0.00 0.00 0.00 0.05 (0.05) inf

0001 Totals 0.00 0.00 0.00 0.05 (0.05) inf

20000 Liabilities Totals 0.00 0.00 0.00 0.05 (0.05) inf

40000 Revenues

0001 No Department

42000 Taxes State Shared Original Adjustments Adjusted YTD Balance % Realized

42300 Gas Tax for General Purposes 18,000.00 0.00 18,000.00 3,289.73 14,710.27 18.28

42000 Totals 18,000.00 0.00 18,000.00 3,289.73 14,710.27 18.28

0001 Totals 18,000.00 0.00 18,000.00 3,289.73 14,710.27 18.28

40000 Revenues Totals 18,000.00 0.00 18,000.00 3,289.73 14,710.27 18.28

50000 Expenditures

5002 Municipal Streets

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54030 Maintenance & Repairs - Grounds/Roadways 18,000.00 0.00 18,000.00 0.00 18,000.00 0.00

54000 Totals 18,000.00 0.00 18,000.00 0.00 18,000.00 0.00

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58090 Roadways/Bridges 10,000.00 0.00 10,000.00 0.00 10,000.00 0.00

58000 Totals 10,000.00 0.00 10,000.00 0.00 10,000.00 0.00

5002 Totals 28,000.00 0.00 28,000.00 0.00 28,000.00 0.00

50000 Expenditures Totals 28,000.00 0.00 28,000.00 0.00 28,000.00 0.00

26000 American Rescue Plan Act
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 561,097.00 0.00 561,097.00 561,097.00 0.00 100.00

10100 Totals 561,097.00 0.00 561,097.00 561,097.00 0.00 100.00
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0001 Totals 561,097.00 0.00 561,097.00 561,097.00 0.00 100.00

10000 Assets Totals 561,097.00 0.00 561,097.00 561,097.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 0.50 (0.50) inf

21000  Totals 0.00 0.00 0.00 0.50 (0.50) inf

0001 Totals 0.00 0.00 0.00 0.50 (0.50) inf

20000 Liabilities Totals 0.00 0.00 0.00 0.50 (0.50) inf

40000 Revenues

0001 No Department

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47700 Federal - American Rescue Plan 561,097.00 0.00 561,097.00 561,096.50 0.50 100.00

47000 Totals 561,097.00 0.00 561,097.00 561,096.50 0.50 100.00

0001 Totals 561,097.00 0.00 561,097.00 561,096.50 0.50 100.00

40000 Revenues Totals 561,097.00 0.00 561,097.00 561,096.50 0.50 100.00

50000 Expenditures

2002 General Administration

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 250,000.00 0.00 250,000.00 0.00 250,000.00 0.00

55000 Totals 250,000.00 0.00 250,000.00 0.00 250,000.00 0.00

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56090 Supplies - Safety 61,097.00 0.00 61,097.00 0.00 61,097.00 0.00

56000 Totals 61,097.00 0.00 61,097.00 0.00 61,097.00 0.00

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58020 Equipment & Machinery 50,000.00 0.00 50,000.00 0.00 50,000.00 0.00

58040 Infrastructure 761,097.00 0.00 761,097.00 0.00 761,097.00 0.00

58000 Totals 811,097.00 0.00 811,097.00 0.00 811,097.00 0.00

2002 Totals 1,122,194.00 0.00 1,122,194.00 0.00 1,122,194.00 0.00

50000 Expenditures Totals 1,122,194.00 0.00 1,122,194.00 0.00 1,122,194.00 0.00

29900 Other Special Revenue
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10101 Unrestricted Cash 499,347.00 0.00 499,347.00 499,347.00 0.00 100.00

10100 Totals 499,347.00 0.00 499,347.00 499,347.00 0.00 100.00

0001 Totals 499,347.00 0.00 499,347.00 499,347.00 0.00 100.00

10000 Assets Totals 499,347.00 0.00 499,347.00 499,347.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 100.66 (100.66) inf

21000  Totals 0.00 0.00 0.00 100.66 (100.66) inf

0001 Totals 0.00 0.00 0.00 100.66 (100.66) inf

20000 Liabilities Totals 0.00 0.00 0.00 100.66 (100.66) inf

40000 Revenues

0001 No Department

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47398 Other State Distributions (operational) 0.00 0.00 0.00 14,961.23 (14,961.23) inf

47800 Local - Grants from Counties to Municipalities 200,000.00 0.00 200,000.00 57,534.08 142,465.92 28.77

47000 Totals 200,000.00 0.00 200,000.00 72,495.31 127,504.69 36.25

0001 Totals 200,000.00 0.00 200,000.00 72,495.31 127,504.69 36.25

40000 Revenues Totals 200,000.00 0.00 200,000.00 72,495.31 127,504.69 36.25
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50000 Expenditures

2002 General Administration

51000 Salary & Wages (FTE required) Original Adjustments Adjusted YTD Balance % Realized

51020 Salaries - Full-Time Positions 120,380.00 0.00 120,380.00 22,364.64 98,015.36 18.58

51030 Salaries - Term Position 30,000.00 0.00 30,000.00 8,092.92 21,907.08 26.98

51050 Salaries - Temporary Positions 31,200.00 0.00 31,200.00 21,467.46 9,732.54 68.81

51000 Totals 181,580.00 0.00 181,580.00 51,925.02 129,654.98 28.60

52000 Employee Benefits Original Adjustments Adjusted YTD Balance % Realized

52010 FICA - Regular 11,340.00 0.00 11,340.00 1,830.34 9,509.66 16.14

52011 FICA - Medicare 2,649.00 0.00 2,649.00 428.06 2,220.94 16.16

52020 Retirement 14,756.00 0.00 14,756.00 2,458.57 12,297.43 16.66

52030 Health and Medical Premiums 29,664.00 0.00 29,664.00 3,617.22 26,046.78 12.19

52040 Life Insurance Premiums 160.00 0.00 160.00 26.52 133.48 16.58

52050 Dental Insurance Premiums 1,738.00 0.00 1,738.00 255.96 1,482.04 14.73

52060 Vision Insurance Medical Premiums 311.00 0.00 311.00 45.96 265.04 14.78

52090 Unemployment Compensation 380.00 0.00 380.00 68.92 311.08 18.14

52110 Workers' Compensation Employer's Fee 30.00 0.00 30.00 13.29 16.71 44.30

52120 Workers' Compensation (Self Insured) 9,480.00 0.00 9,480.00 0.00 9,480.00 0.00

52000 Totals 70,508.00 0.00 70,508.00 8,744.84 61,763.16 12.40

53000 Travel Costs Original Adjustments Adjusted YTD Balance % Realized

53030 Travel - Employees 0.00 0.00 0.00 2,113.62 (2,113.62) inf

53000 Totals 0.00 0.00 0.00 2,113.62 (2,113.62) inf

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 60,000.00 0.00 60,000.00 0.00 60,000.00 0.00

55999 Contract - Other Services 3,000.00 0.00 3,000.00 488.64 2,511.36 16.29

55000 Totals 63,000.00 0.00 63,000.00 488.64 62,511.36 0.78

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56010 Software 500.00 0.00 500.00 0.00 500.00 0.00

56100 Supplies - Training 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

56120 Supplies - Vehicle Fuel 2,000.00 0.00 2,000.00 916.81 1,083.19 45.84

56122 Supplies - Vehicle Tires 1,000.00 0.00 1,000.00 0.00 1,000.00 0.00

56999 Supplies - Other 7,000.00 0.00 7,000.00 2,858.55 4,141.45 40.84

56000 Totals 11,500.00 0.00 11,500.00 3,775.36 7,724.64 32.83

57000 Operating Costs Original Adjustments Adjusted YTD Balance % Realized

57070 Insurance - General Liability/Property 4,000.00 0.00 4,000.00 0.00 4,000.00 0.00

57160 Telecommunications 3,000.00 0.00 3,000.00 499.84 2,500.16 16.66

57000 Totals 7,000.00 0.00 7,000.00 499.84 6,500.16 7.14

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58020 Equipment & Machinery 216,323.00 0.00 216,323.00 61,486.42 154,836.58 28.42

58050 Land Acquisition 50,000.00 0.00 50,000.00 0.00 50,000.00 0.00

58000 Totals 266,323.00 0.00 266,323.00 61,486.42 204,836.58 23.09

2002 Totals 599,911.00 0.00 599,911.00 129,033.74 470,877.26 21.51

50000 Expenditures Totals 599,911.00 0.00 599,911.00 129,033.74 470,877.26 21.51

60000 Other Financing Sources

0001 No Department

61000 Transfers Original Adjustments Adjusted YTD Balance % Realized

61100 Transfers In 0.00 0.00 0.00 21,937.88 (21,937.88) inf

61200 Transfers Out 0.00 0.00 0.00 0.00 0.00 nan

61000 Totals 0.00 0.00 0.00 21,937.88 (21,937.88) inf

0001 Totals 0.00 0.00 0.00 21,937.88 (21,937.88) inf

60000 Other Financing Sources Totals 0.00 0.00 0.00 21,937.88 (21,937.88) inf

30300 State Legislative Appropriation Project
10000 Assets
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0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10102 Restricted Cash 0.00 0.00 0.00 0.00 0.00 nan

10100 Totals 0.00 0.00 0.00 0.00 0.00 nan

0001 Totals 0.00 0.00 0.00 0.00 0.00 nan

10000 Assets Totals 0.00 0.00 0.00 0.00 0.00 nan

40000 Revenues

0001 No Department

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47300 State Legislative Appropriations 1,750,000.00 0.00 1,750,000.00 14,079.19 1,735,920.81 0.80

47000 Totals 1,750,000.00 0.00 1,750,000.00 14,079.19 1,735,920.81 0.80

0001 Totals 1,750,000.00 0.00 1,750,000.00 14,079.19 1,735,920.81 0.80

40000 Revenues Totals 1,750,000.00 0.00 1,750,000.00 14,079.19 1,735,920.81 0.80

50000 Expenditures

2002 General Administration

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 100,000.00 0.00 100,000.00 3,881.50 96,118.50 3.88

55000 Totals 100,000.00 0.00 100,000.00 3,881.50 96,118.50 3.88

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58010 Buildings & Structures 600,000.00 0.00 600,000.00 0.00 600,000.00 0.00

58020 Equipment & Machinery 300,000.00 0.00 300,000.00 702.83 299,297.17 0.23

58040 Infrastructure 400,000.00 0.00 400,000.00 0.00 400,000.00 0.00

58999 Other Capital Purchases 350,000.00 0.00 350,000.00 0.00 350,000.00 0.00

58000 Totals 1,650,000.00 0.00 1,650,000.00 702.83 1,649,297.17 0.04

2002 Totals 1,750,000.00 0.00 1,750,000.00 4,584.33 1,745,415.67 0.26

50000 Expenditures Totals 1,750,000.00 0.00 1,750,000.00 4,584.33 1,745,415.67 0.26

30400 Road/Street Projects
40000 Revenues

0001 No Department

47000 Intergovernmental Grants (Distributions) Original Adjustments Adjusted YTD Balance % Realized

47050 State - Co-op (DOT) 222,197.00 0.00 222,197.00 0.00 222,197.00 0.00

47000 Totals 222,197.00 0.00 222,197.00 0.00 222,197.00 0.00

0001 Totals 222,197.00 0.00 222,197.00 0.00 222,197.00 0.00

40000 Revenues Totals 222,197.00 0.00 222,197.00 0.00 222,197.00 0.00

50000 Expenditures

2002 General Administration

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58090 Roadways/Bridges 296,263.00 0.00 296,263.00 0.00 296,263.00 0.00

58000 Totals 296,263.00 0.00 296,263.00 0.00 296,263.00 0.00

2002 Totals 296,263.00 0.00 296,263.00 0.00 296,263.00 0.00

50000 Expenditures Totals 296,263.00 0.00 296,263.00 0.00 296,263.00 0.00

60000 Other Financing Sources

0001 No Department

61000 Transfers Original Adjustments Adjusted YTD Balance % Realized

61100 Transfers In 74,066.00 0.00 74,066.00 0.00 74,066.00 0.00

61000 Totals 74,066.00 0.00 74,066.00 0.00 74,066.00 0.00

0001 Totals 74,066.00 0.00 74,066.00 0.00 74,066.00 0.00

60000 Other Financing Sources Totals 74,066.00 0.00 74,066.00 0.00 74,066.00 0.00

39900 Other Capital Projects
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10101 Unrestricted Cash 0.00 0.00 0.00 0.00 0.00 nan

104

Item 6.



10100 Totals 0.00 0.00 0.00 0.00 0.00 nan

0001 Totals 0.00 0.00 0.00 0.00 0.00 nan

10000 Assets Totals 0.00 0.00 0.00 0.00 0.00 nan

50000 Expenditures

2002 General Administration

54000 Purchased Property Services Original Adjustments Adjusted YTD Balance % Realized

54010 Maintenance & Repairs - Building/Structure 0.00 0.00 0.00 715.00 (715.00) inf

54000 Totals 0.00 0.00 0.00 715.00 (715.00) inf

55000 Contractual Services Original Adjustments Adjusted YTD Balance % Realized

55030 Contract - Professional Services 180,000.00 0.00 180,000.00 6,045.30 173,954.70 3.36

55000 Totals 180,000.00 0.00 180,000.00 6,045.30 173,954.70 3.36

56000 Supplies Original Adjustments Adjusted YTD Balance % Realized

56040 Supplies - Furniture/Fixtures/Equipment (Non-Capital) 0.00 0.00 0.00 722.69 (722.69) inf

56000 Totals 0.00 0.00 0.00 722.69 (722.69) inf

58000 Capital Purchases Original Adjustments Adjusted YTD Balance % Realized

58010 Buildings & Structures 200,000.00 (79,665.00) 120,335.00 0.00 120,335.00 0.00

58020 Equipment & Machinery 125,000.00 (25,000.00) 100,000.00 10,155.21 89,844.79 10.16

58030 Furniture & Fixtures 75,000.00 (25,000.00) 50,000.00 0.00 50,000.00 0.00

58080 Vehicles 0.00 0.00 0.00 0.00 0.00 nan

58090 Roadways/Bridges 30,000.00 (15,000.00) 15,000.00 0.00 15,000.00 0.00

58100 Street Lighting/Traffic Signals/Signs 30,000.00 (15,000.00) 15,000.00 0.00 15,000.00 0.00

58000 Totals 460,000.00 (159,665.00) 300,335.00 10,155.21 290,179.79 3.38

2002 Totals 640,000.00 (159,665.00) 480,335.00 17,638.20 462,696.80 3.67

50000 Expenditures Totals 640,000.00 (159,665.00) 480,335.00 17,638.20 462,696.80 3.67

60000 Other Financing Sources

0001 No Department

61000 Transfers Original Adjustments Adjusted YTD Balance % Realized

61100 Transfers In 640,000.00 (159,665.00) 480,335.00 17,638.20 462,696.80 3.67

61000 Totals 640,000.00 (159,665.00) 480,335.00 17,638.20 462,696.80 3.67

0001 Totals 640,000.00 (159,665.00) 480,335.00 17,638.20 462,696.80 3.67

60000 Other Financing Sources Totals 640,000.00 (159,665.00) 480,335.00 17,638.20 462,696.80 3.67

40400 NMFA Loan Debt Service
10000 Assets

0001 No Department

10100 Cash Assets Original Adjustments Adjusted YTD Balance % Realized

10101 Unrestricted Cash 55.00 0.00 55.00 55.00 0.00 100.00

10100 Totals 55.00 0.00 55.00 55.00 0.00 100.00

0001 Totals 55.00 0.00 55.00 55.00 0.00 100.00

10000 Assets Totals 55.00 0.00 55.00 55.00 0.00 100.00

20000 Liabilities

0001 No Department

21000  Payables Original Adjustments Adjusted YTD Balance % Realized

21001 Payables 0.00 0.00 0.00 0.02 (0.02) inf

21000  Totals 0.00 0.00 0.00 0.02 (0.02) inf

0001 Totals 0.00 0.00 0.00 0.02 (0.02) inf

20000 Liabilities Totals 0.00 0.00 0.00 0.02 (0.02) inf

40000 Revenues

0001 No Department

46000 Miscellaneous Revenues Original Adjustments Adjusted YTD Balance % Realized

46030 Interest Income 1,000.00 0.00 1,000.00 15.93 984.07 1.59

46000 Totals 1,000.00 0.00 1,000.00 15.93 984.07 1.59

0001 Totals 1,000.00 0.00 1,000.00 15.93 984.07 1.59

40000 Revenues Totals 1,000.00 0.00 1,000.00 15.93 984.07 1.59
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50000 Expenditures

2002 General Administration

59000 Debt Service Original Adjustments Adjusted YTD Balance % Realized

59010 Debt Service - Principal Payments 29,263.00 0.00 29,263.00 0.00 29,263.00 0.00

59020 Debt Service - Interest Payments 996.00 0.00 996.00 0.00 996.00 0.00

59050 Commitments and Other Fees 0.00 0.00 0.00 (21.48) 21.48 (inf)

59000 Totals 30,259.00 0.00 30,259.00 (21.48) 30,280.48 (0.07)

2002 Totals 30,259.00 0.00 30,259.00 (21.48) 30,280.48 (0.07)

50000 Expenditures Totals 30,259.00 0.00 30,259.00 (21.48) 30,280.48 (0.07)

60000 Other Financing Sources

0001 No Department

61000 Transfers Original Adjustments Adjusted YTD Balance % Realized

61100 Transfers In 30,259.00 0.00 30,259.00 30,232.00 27.00 99.91

61000 Totals 30,259.00 0.00 30,259.00 30,232.00 27.00 99.91

0001 Totals 30,259.00 0.00 30,259.00 30,232.00 27.00 99.91

60000 Other Financing Sources Totals 30,259.00 0.00 30,259.00 30,232.00 27.00 99.91

 
 

 

ALL FUNDS Original Adjustments Adjusted YTD Balance % Realized

10000 Assets 3,635,362.17 (9,491.83) 3,625,870.34 3,545,900.79 79,969.55 97.79

20000 Liabilities 0.00 0.00 0.00 381.88 (381.88) inf

40000 Revenues 4,697,541.00 (273,567.00) 4,423,974.00 1,137,516.45 3,286,457.55 25.71

50000 Expenditures 6,346,139.00 (273,567.00) 6,072,572.00 582,035.24 5,490,536.76 9.58

60000 Other Financing Sources 0.00 0.00 0.00 0.00 0.00 inf
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Revenue & Expense Report
Rio Communities, NM Account Summary

For Fiscal: 2022-2023 Period Ending: 09/30/2022

Fiscal
Activity

Variance
Favorable

(Unfavorable)
Percent

Used
Current

Total Budget
Period

Activity
Original

Total Budget

Fund: 11000 - General Operating Fund

Department: 0001 - No Department

Franchise Tax 200,000.00 52,808.31 -147,191.69 26.40 %16,078.8211000-0001-41100 200,000.00

Gross Receipts Tax-Municipal Local O… 303,000.00 81,970.62 -221,029.38 27.05 %24,775.9011000-0001-41250 303,000.00

Gross Receipts Tax - Municipal Infrast… 21,744.00 5,436.00 -16,308.00 25.00 %1,812.0011000-0001-41251 21,744.00

Compensating Tax 1,800.00 659.78 -1,140.22 36.65 %110.1911000-0001-41259 1,800.00

Interstate Telecom Gross Receipts 300.00 45.23 -254.77 15.08 %29.9111000-0001-41260 300.00

Property Tax - Current 244,611.00 6,194.01 -238,416.99 2.53 %1,292.3411000-0001-41500 518,178.00

Property Tax - Prior Year 7,000.00 2,795.68 -4,204.32 39.94 %1,319.8411000-0001-41510 7,000.00

GRT Shared - Municipal Equivalent Di… 275,000.00 76,962.45 -198,037.55 27.99 %23,556.2611000-0001-42401 275,000.00

Motor Vehicle Excise Tax 20,000.00 7,543.89 -12,456.11 37.72 %1,915.9411000-0001-42600 20,000.00

Animal Licenses 500.00 85.00 -415.00 17.00 %10.0011000-0001-43100 500.00

Building Permit 1,000.00 150.00 -850.00 15.00 %75.0011000-0001-43300 1,000.00

Business Licenses/Registration 3,000.00 0.00 -3,000.00 0.00 %0.0011000-0001-43400 3,000.00

Zoning Permits 150.00 0.00 -150.00 0.00 %0.0011000-0001-43800 150.00

Other Licenses and Permits 6,500.00 485.00 -6,015.00 7.46 %250.0011000-0001-43900 6,500.00

Animal Pound Fees 300.00 25.00 -275.00 8.33 %0.0011000-0001-44030 300.00

Printing & Copying 100.00 0.00 -100.00 0.00 %0.0011000-0001-44150 100.00

Rental Fees 500.00 0.00 -500.00 0.00 %0.0011000-0001-44190 500.00

Other Charges for Services 2,500.00 0.00 -2,500.00 0.00 %0.0011000-0001-44990 2,500.00

Budget Notes

Subject Description

Notary FeesNotary Fees

Court Fines 1,200.00 600.00 -600.00 50.00 %100.0011000-0001-45020 1,200.00

Library Fees 150.00 0.00 -150.00 0.00 %0.0011000-0001-45040 150.00

Insurance Recoveries 0.00 2,500.00 2,500.00 0.00 %0.0011000-0001-46020 0.00

Interest Income 1,900.00 6,180.16 4,280.16 325.27 %3,213.5311000-0001-46030 1,900.00

Reimbursements/Refunds 0.00 4,769.11 4,769.11 0.00 %481.2511000-0001-46060 0.00

Miscellaneous - Other 0.00 0.20 0.20 0.00 %0.0011000-0001-46900 0.00

Small Cities Assistance (TRD) 200,000.00 0.00 -200,000.00 0.00 %0.0011000-0001-47140 200,000.00

Other State Grants 6,000.00 0.00 -6,000.00 0.00 %0.0011000-0001-47499 6,000.00

Department: 0001 - No Department Total: 249,210.4475,020.981,570,822.00 1,297,255.00 -1,048,044.56 19.21 %

Department: 1001 - Governing Body

Travel - Elected Officials 500.00 179.60 320.40 35.92 %179.6011000-1001-53010 500.00

Employee Training 500.00 0.00 500.00 0.00 %0.0011000-1001-57050 500.00

Insurance - General Liability/Property 1,900.00 0.00 1,900.00 0.00 %0.0011000-1001-57070 1,900.00

Department: 1001 - Governing Body Total: 179.60179.602,900.00 2,900.00 2,720.40 6.19 %

Department: 1009 - Municipal Court

Salaries - Elected Officials 3,600.00 900.00 2,700.00 25.00 %0.0011000-1009-51010 3,600.00

Salaries - Term Position 500.00 0.00 500.00 0.00 %0.0011000-1009-51030 500.00

Salaries - Part-Time Positions 5,850.00 1,012.50 4,837.50 17.31 %742.5011000-1009-51040 5,850.00

Budget Notes

Subject Description

390 hours @ $15/hourCourt Clerk

FICA - Regular 550.00 118.58 431.42 21.56 %46.0411000-1009-52010 550.00

FICA - Medicare 135.00 27.74 107.26 20.55 %10.7711000-1009-52011 135.00

Retirement 400.00 0.00 400.00 0.00 %0.0011000-1009-52020 400.00

Unemployment Compensation 30.00 3.34 26.66 11.13 %2.4511000-1009-52090 30.00

Workers' Compensation Employer's F… 25.00 2.30 22.70 9.20 %2.3011000-1009-52110 25.00

Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 %0.0011000-1009-52120 25.00
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Fiscal
Activity

Variance
Favorable

(Unfavorable)
Percent

Used
Current

Total Budget
Period

Activity
Original

Total Budget

Travel - Elected Officials 250.00 0.00 250.00 0.00 %0.0011000-1009-53010 250.00

Travel - Employees 250.00 0.00 250.00 0.00 %0.0011000-1009-53030 250.00

Contract - Other Services 0.00 48.50 -48.50 0.00 %33.5011000-1009-55999 0.00

Software 1,900.00 808.50 1,091.50 42.55 %808.5011000-1009-56010 1,900.00

Supplies - General Office 500.00 0.00 500.00 0.00 %0.0011000-1009-56020 500.00

Supplies-Furniture/Fixtures/Equipme… 1,000.00 905.50 94.50 90.55 %905.5011000-1009-56040 1,000.00

Supplies - Safety 100.00 0.00 100.00 0.00 %0.0011000-1009-56090 100.00

Employee Training 1,500.00 0.00 1,500.00 0.00 %0.0011000-1009-57050 1,500.00

Surety Bonding 300.00 0.00 300.00 0.00 %0.0011000-1009-57071 300.00

Postage 150.00 0.00 150.00 0.00 %0.0011000-1009-57080 150.00

Subscriptions & Dues 300.00 210.00 90.00 70.00 %0.0011000-1009-57150 300.00

Department: 1009 - Municipal Court Total: 4,036.962,551.5617,365.00 17,365.00 13,328.04 23.25 %

Department: 2001 - Manager

Salaries - Full-Time Positions 138,615.00 36,009.90 102,605.10 25.98 %10,204.4011000-2001-51020 138,615.00

FICA - Regular 8,600.00 2,103.71 6,496.29 24.46 %611.1911000-2001-52010 8,600.00

FICA - Medicare 2,050.00 491.99 1,558.01 24.00 %142.9411000-2001-52011 2,050.00

Retirement 11,300.00 2,909.21 8,390.79 25.75 %831.6611000-2001-52020 11,300.00

Health and Medical Premiums 30,450.00 7,614.60 22,835.40 25.01 %1,270.2011000-2001-52030 30,450.00

Life Insurance Premiums 110.00 26.52 83.48 24.11 %8.8411000-2001-52040 110.00

Dental Insurance Premiums 1,900.00 465.24 1,434.76 24.49 %77.5411000-2001-52050 1,900.00

Vision Insurance Medical Premiums 325.00 79.92 245.08 24.59 %13.3211000-2001-52060 325.00

Unemployment Compensation 200.00 31.25 168.75 15.63 %8.6511000-2001-52090 200.00

Workers' Compensation Employer's F… 25.00 4.60 20.40 18.40 %4.6011000-2001-52110 25.00

Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 %0.0011000-2001-52120 25.00

Travel - Employees 1,000.00 0.00 1,000.00 0.00 %0.0011000-2001-53030 1,000.00

Supplies - General Office 500.00 295.18 204.82 59.04 %0.0011000-2001-56020 500.00

Supplies-Furniture/Fixtures/Equipme… 500.00 0.00 500.00 0.00 %0.0011000-2001-56040 500.00

Supplies - Vehicle Fuel 350.00 59.15 290.85 16.90 %0.0011000-2001-56120 350.00

Employee Training 1,000.00 0.00 1,000.00 0.00 %0.0011000-2001-57050 1,000.00

Subscriptions & Dues 1,500.00 492.85 1,007.15 32.86 %0.0011000-2001-57150 1,500.00

Telecommunications 1,000.00 286.78 713.22 28.68 %0.0011000-2001-57160 1,000.00

Department: 2001 - Manager Total: 50,870.9013,173.34199,450.00 199,450.00 148,579.10 25.51 %

Department: 2002 - General Administration

FICA - Regular 0.00 74.40 -74.40 0.00 %74.4011000-2002-52010 0.00

FICA - Medicare 0.00 17.40 -17.40 0.00 %17.4011000-2002-52011 0.00

Unemployment Compensation 0.00 3.96 -3.96 0.00 %3.9611000-2002-52090 0.00

Maintenance & Repairs - Building/Str… 10,000.00 1,639.77 8,360.23 16.40 %0.0011000-2002-54010 10,000.00

Maintenance & Repair - Furniture/Fix… 2,000.00 0.00 2,000.00 0.00 %0.0011000-2002-54050 2,000.00

Maintenance Supplies 250.00 346.17 -96.17 138.47 %114.0111000-2002-54060 250.00

Contract - Audit 22,762.00 10,775.00 11,987.00 47.34 %10,775.0011000-2002-55010 22,762.00

Contract - Attorney Fees 37,800.00 7,687.96 30,112.04 20.34 %3,860.1411000-2002-55020 37,800.00

Contract - Professional Services 31,000.00 896.84 30,103.16 2.89 %448.4211000-2002-55030 31,000.00

Budget Notes

Subject Description

Contracted Grant Writer$25,000

Contract - Other Services 14,000.00 1,396.52 12,603.48 9.98 %0.0011000-2002-55999 14,000.00

Software 25,000.00 3,962.84 21,037.16 15.85 %1,522.0511000-2002-56010 25,000.00

Supplies - General Office 1,000.00 551.59 448.41 55.16 %213.0311000-2002-56020 1,000.00

Supplies-Furniture/Fixtures/Equipme… 2,000.00 0.00 2,000.00 0.00 %0.0011000-2002-56040 2,000.00

Supplies - Janitorial/Maintenance 500.00 0.00 500.00 0.00 %0.0011000-2002-56050 500.00

Supplies - Kitchen 0.00 24.83 -24.83 0.00 %0.0011000-2002-56060 0.00

Supplies - Other 1,000.00 635.96 364.04 63.60 %440.0011000-2002-56999 1,000.00

Employee Training 0.00 113.60 -113.60 0.00 %0.0011000-2002-57050 0.00

Insurance - General Liability/Property 5,000.00 0.00 5,000.00 0.00 %0.0011000-2002-57070 5,000.00

Postage 3,000.00 0.00 3,000.00 0.00 %0.0011000-2002-57080 3,000.00

Printing/Publishing/Advertising 3,500.00 1,875.30 1,624.70 53.58 %725.4911000-2002-57090 3,500.00

Rent of Equipment/Machinery 40,000.00 9,458.52 30,541.48 23.65 %2,836.3911000-2002-57130 40,000.00
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Subscriptions & Dues 4,100.00 3,872.00 228.00 94.44 %2,797.0011000-2002-57150 4,100.00

Telecommunications 10,000.00 2,513.46 7,486.54 25.13 %1,010.6611000-2002-57160 10,000.00

Utilities - Electricity 5,200.00 1,822.01 3,377.99 35.04 %875.0611000-2002-57170 5,200.00

Utilities - Natural Gas 9,600.00 142.75 9,457.25 1.49 %73.8511000-2002-57171 9,600.00

Utilities - Water 4,000.00 1,148.10 2,851.90 28.70 %391.1411000-2002-57173 4,000.00

GRT Administrative Fee 8,000.00 2,656.00 5,344.00 33.20 %807.2411000-2002-57800 8,000.00

City Wide Clean-Up 0.00 8,659.12 -8,659.12 0.00 %8,659.1211000-2002-57998 0.00

Other Operating Costs 0.00 1,933.39 -1,933.39 0.00 %590.9811000-2002-57999 0.00

Department: 2002 - General Administration Total: 62,207.4936,235.34239,712.00 239,712.00 177,504.51 25.95 %

Department: 2004 - Finance/Budget/Accounting

Salaries - Full-Time Positions 144,889.00 39,215.83 105,673.17 27.07 %11,145.6011000-2004-51020 144,889.00

FICA - Regular 8,985.00 2,239.95 6,745.05 24.93 %659.1211000-2004-52010 8,985.00

FICA - Medicare 2,105.00 523.88 1,581.12 24.89 %154.1611000-2004-52011 2,105.00

Retirement 11,850.00 3,168.25 8,681.75 26.74 %908.3811000-2004-52020 11,850.00

Health and Medical Premiums 39,730.00 9,939.00 29,791.00 25.02 %1,658.1511000-2004-52030 39,730.00

Life Insurance Premiums 160.00 39.78 120.22 24.86 %13.2611000-2004-52040 160.00

Dental Insurance Premiums 2,600.00 643.62 1,956.38 24.75 %107.2711000-2004-52050 2,600.00

Vision Insurance Medical Premiums 450.00 111.48 338.52 24.77 %18.5811000-2004-52060 450.00

Unemployment Compensation 300.00 60.70 239.30 20.23 %14.9211000-2004-52090 300.00

Workers' Compensation Employer's F… 30.00 6.90 23.10 23.00 %6.9011000-2004-52110 30.00

Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 %0.0011000-2004-52120 25.00

Travel - Employees 1,000.00 0.00 1,000.00 0.00 %0.0011000-2004-53030 1,000.00

Other Maintenance 0.00 8.42 -8.42 0.00 %0.0011000-2004-54999 0.00

Supplies - General Office 1,500.00 442.74 1,057.26 29.52 %160.8611000-2004-56020 1,500.00

Supplies-Furniture/Fixtures/Equipme… 500.00 848.50 -348.50 169.70 %848.5011000-2004-56040 500.00

Supplies - Training 0.00 490.00 -490.00 0.00 %0.0011000-2004-56100 0.00

Supplies - Other 0.00 67.68 -67.68 0.00 %0.0011000-2004-56999 0.00

Employee Training 2,500.00 30.00 2,470.00 1.20 %0.0011000-2004-57050 2,500.00

Surety Bonding 500.00 225.00 275.00 45.00 %0.0011000-2004-57071 500.00

Postage 150.00 0.00 150.00 0.00 %0.0011000-2004-57080 150.00

Subscriptions & Dues 0.00 300.00 -300.00 0.00 %0.0011000-2004-57150 0.00

Telecommunications 1,080.00 260.21 819.79 24.09 %0.0011000-2004-57160 1,080.00

Department: 2004 - Finance/Budget/Accounting Total: 58,621.9415,695.70218,354.00 218,354.00 159,732.06 26.85 %

Department: 2008 - Municipal Clerk

Salaries - Full-Time Positions 81,029.00 15,303.85 65,725.15 18.89 %5,813.6011000-2008-51020 81,029.00

Salaries - Part-Time Positions 18,850.00 4,987.50 13,862.50 26.46 %1,443.7511000-2008-51040 18,850.00

FICA - Regular 6,193.00 1,305.91 4,887.09 21.09 %465.2611000-2008-52010 6,193.00

FICA - Medicare 1,449.00 305.44 1,143.56 21.08 %108.8211000-2008-52011 1,449.00

Retirement 8,145.00 1,581.78 6,563.22 19.42 %532.4011000-2008-52020 8,145.00

Health and Medical Premiums 18,825.00 1,051.10 17,773.90 5.58 %301.1011000-2008-52030 18,825.00

Life Insurance Premiums 55.00 4.42 50.58 8.04 %4.4211000-2008-52040 55.00

Dental Insurance Premiums 935.00 29.73 905.27 3.18 %29.7311000-2008-52050 935.00

Vision Insurance Medical Premiums 160.00 2.40 157.60 1.50 %2.4011000-2008-52060 160.00

Unemployment Compensation 280.00 42.99 237.01 15.35 %11.7011000-2008-52090 280.00

Workers' Compensation Employer's F… 30.00 6.90 23.10 23.00 %6.9011000-2008-52110 30.00

Workers' Compensation (Self Insured) 25.00 0.00 25.00 0.00 %0.0011000-2008-52120 25.00

Travel - Employees 1,800.00 -5.39 1,805.39 -0.30 %46.4811000-2008-53030 1,800.00

Contract - Other Services 0.00 48.50 -48.50 0.00 %33.5011000-2008-55999 0.00

Supplies - General Office 2,000.00 690.03 1,309.97 34.50 %386.8711000-2008-56020 2,000.00

Employee Training 1,000.00 0.00 1,000.00 0.00 %0.0011000-2008-57050 1,000.00

Postage 100.00 0.00 100.00 0.00 %0.0011000-2008-57080 100.00

Subscriptions & Dues 450.00 240.00 210.00 53.33 %120.0011000-2008-57150 450.00

Telecommunications 492.00 68.00 424.00 13.82 %68.0011000-2008-57160 492.00

Department: 2008 - Municipal Clerk Total: 25,663.169,374.93141,818.00 141,818.00 116,154.84 18.10 %

Department: 2012 - Planning & Zoning

Salaries - Term Position 3,500.00 0.00 3,500.00 0.00 %0.0011000-2012-51030 3,500.00
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Subscriptions & Dues 0.00 35.00 -35.00 0.00 %0.0011000-2012-57150 0.00

Department: 2012 - Planning & Zoning Total: 35.000.003,500.00 3,500.00 3,465.00 1.00 %

Department: 2014 - Economic Development

Salaries - Term Position 2,500.00 0.00 2,500.00 0.00 %0.0011000-2014-51030 2,500.00

Contract - Professional Services 70,000.00 11,752.13 58,247.87 16.79 %3,928.2511000-2014-55030 70,000.00

Budget Notes

Subject Description

$60,000.00Ralph Mims

$10,000.00Sunny 505

Contract - Other Services 0.00 323.62 -323.62 0.00 %0.0011000-2014-55999 0.00

Department: 2014 - Economic Development Total: 12,075.753,928.2572,500.00 72,500.00 60,424.25 16.66 %

Department: 3001 - Law Enforcement

Salaries - Full-Time Positions 35,000.00 0.00 35,000.00 0.00 %0.0011000-3001-51020 70,000.00

FICA - Regular 2,188.00 0.00 2,188.00 0.00 %0.0011000-3001-52010 4,340.00

FICA - Medicare 508.00 0.00 508.00 0.00 %0.0011000-3001-52011 1,015.00

Retirement 3,905.00 0.00 3,905.00 0.00 %0.0011000-3001-52020 7,805.00

Health and Medical Premiums 3,810.00 0.00 3,810.00 0.00 %0.0011000-3001-52030 15,222.00

Life Insurance Premiums 15.00 0.00 15.00 0.00 %0.0011000-3001-52040 55.00

Dental Insurance Premiums 233.00 0.00 233.00 0.00 %0.0011000-3001-52050 931.00

Vision Insurance Medical Premiums 40.00 0.00 40.00 0.00 %0.0011000-3001-52060 160.00

Unemployment Compensation 95.00 0.00 95.00 0.00 %0.0011000-3001-52090 95.00

Workers' Compensation Employer's F… 10.00 0.00 10.00 0.00 %0.0011000-3001-52110 20.00

Workers' Compensation (Self Insured) 1,110.00 0.00 1,110.00 0.00 %0.0011000-3001-52120 2,220.00

Contract - Professional Services 105,000.00 0.00 105,000.00 0.00 %0.0011000-3001-55030 105,000.00

Telecommunications 0.00 37.80 -37.80 0.00 %37.8011000-3001-57160 0.00

Department: 3001 - Law Enforcement Total: 37.8037.80206,863.00 151,914.00 151,876.20 0.02 %

Department: 3002 - Fire Protection

Salaries - Full-Time Positions 35,000.00 9,425.78 25,574.22 26.93 %2,693.0811000-3002-51020 35,000.00

Salaries - Part-Time Positions 0.00 1,860.00 -1,860.00 0.00 %0.0011000-3002-51040 0.00

Salaries - Temporary Positions 31,200.00 14,025.00 17,175.00 44.95 %3,360.0011000-3002-51050 62,400.00

Budget Notes

Subject Description

Special Code Enforcement Operation - Stipends for 4 Volunteer Fire Fighters @ $15/hour for 1040/year eachCode Enforcement Operation

FICA - Regular 4,138.00 1,546.66 2,591.34 37.38 %371.5911000-3002-52010 6,039.00

FICA - Medicare 960.00 361.73 598.27 37.68 %86.9011000-3002-52011 1,415.00

Retirement 4,275.00 1,138.47 3,136.53 26.63 %327.2011000-3002-52020 4,275.00

Health and Medical Premiums 5,160.00 1,292.82 3,867.18 25.05 %216.0211000-3002-52030 5,160.00

Life Insurance Premiums 55.00 13.26 41.74 24.11 %4.4211000-3002-52040 55.00

Dental Insurance Premiums 311.00 77.58 233.42 24.95 %12.9311000-3002-52050 311.00

Vision Insurance Medical Premiums 58.00 14.40 43.60 24.83 %2.4011000-3002-52060 58.00

Unemployment Compensation 125.00 83.49 41.51 66.79 %19.9611000-3002-52090 300.00

Workers' Compensation Employer's F… 25.00 3.80 21.20 15.20 %3.8011000-3002-52110 50.00

Workers' Compensation (Self Insured) 1,200.00 0.00 1,200.00 0.00 %0.0011000-3002-52120 3,721.00

Travel - Employees 0.00 2,733.87 -2,733.87 0.00 %2,073.8711000-3002-53030 0.00

Supplies - Vehicle Fuel 0.00 155.35 -155.35 0.00 %0.0011000-3002-56120 0.00

Employee Training 0.00 264.00 -264.00 0.00 %264.0011000-3002-57050 0.00

Telecommunications 0.00 231.66 -231.66 0.00 %0.0011000-3002-57160 0.00

Department: 3002 - Fire Protection Total: 33,227.879,436.17118,784.00 82,507.00 49,279.13 40.27 %

Department: 3004 - Animal Control

Contract - Other Services 15,000.00 4,563.29 10,436.71 30.42 %2,383.3011000-3004-55999 15,000.00

Department: 3004 - Animal Control Total: 4,563.292,383.3015,000.00 15,000.00 10,436.71 30.42 %

Department: 3005 - Dispatch/E911

Contract - Other Services 31,000.00 7,741.50 23,258.50 24.97 %7,741.5011000-3005-55999 31,000.00

Department: 3005 - Dispatch/E911 Total: 7,741.507,741.5031,000.00 31,000.00 23,258.50 24.97 %
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Department: 4003 - Parks & Recreation

Supplies - General Office 0.00 188.93 -188.93 0.00 %0.0011000-4003-56020 0.00

Other Operating Costs 3,000.00 0.00 3,000.00 0.00 %0.0011000-4003-57999 3,000.00

Budget Notes

Subject Description

Youth Program w/ City of BelenYouth Program

Department: 4003 - Parks & Recreation Total: 188.930.003,000.00 3,000.00 2,811.07 6.30 %

Department: 4004 - Library

Salaries - Part-Time Positions 0.00 0.00 0.00 0.00 %0.0011000-4004-51040 18,200.00

Budget Notes

Subject Description

1040 hours/year @ $17.50/hrLibrarian

FICA - Regular 0.00 0.00 0.00 0.00 %0.0011000-4004-52010 1,130.00

FICA - Medicare 0.00 0.00 0.00 0.00 %0.0011000-4004-52011 265.00

Retirement 0.00 0.00 0.00 0.00 %0.0011000-4004-52020 1,485.00

Unemployment Compensation 0.00 0.00 0.00 0.00 %0.0011000-4004-52090 61.00

Workers' Compensation Employer's F… 0.00 0.00 0.00 0.00 %0.0011000-4004-52110 10.00

Workers' Compensation (Self Insured) 0.00 0.00 0.00 0.00 %0.0011000-4004-52120 25.00

Travel - Employees 0.00 0.00 0.00 0.00 %0.0011000-4004-53030 1,000.00

Software 1,500.00 1,190.00 310.00 79.33 %0.0011000-4004-56010 1,500.00

Supplies - General Office 500.00 0.00 500.00 0.00 %0.0011000-4004-56020 500.00

Employee Training 0.00 0.00 0.00 0.00 %0.0011000-4004-57050 500.00

Postage 250.00 0.00 250.00 0.00 %0.0011000-4004-57080 250.00

Printing/Publishing/Advertising 0.00 94.17 -94.17 0.00 %0.0011000-4004-57090 0.00

Subscriptions & Dues 400.00 0.00 400.00 0.00 %0.0011000-4004-57150 400.00

Library/Museum Acquisition 0.00 2,529.29 -2,529.29 0.00 %15.5511000-4004-58070 0.00

Department: 4004 - Library Total: 3,813.4615.5525,326.00 2,650.00 -1,163.46 143.90 %

Department: 5101 - Public Works

Salaries - Full-Time Positions 136,685.00 30,840.60 105,844.40 22.56 %9,026.1011000-5101-51020 136,685.00

Salaries - Part-Time Positions 5,980.00 1,443.25 4,536.75 24.13 %460.0011000-5101-51040 5,980.00

Salaries - Temporary Positions 0.00 2,295.00 -2,295.00 0.00 %2,295.0011000-5101-51050 0.00

FICA - Regular 8,850.00 2,139.33 6,710.67 24.17 %735.1111000-5101-52010 8,850.00

FICA - Medicare 2,070.00 500.38 1,569.62 24.17 %171.9411000-5101-52011 2,070.00

Retirement 11,630.00 2,488.33 9,141.67 21.40 %735.6311000-5101-52020 11,630.00

Health and Medical Premiums 34,043.00 4,386.94 29,656.06 12.89 %1,000.6911000-5101-52030 34,043.00

Life Insurance Premiums 160.00 33.15 126.85 20.72 %13.2611000-5101-52040 160.00

Dental Insurance Premiums 1,865.00 193.89 1,671.11 10.40 %38.7811000-5101-52050 1,865.00

Vision Insurance Medical Premiums 320.00 34.38 285.62 10.74 %6.9311000-5101-52060 320.00

Unemployment Compensation 340.00 76.82 263.18 22.59 %22.5211000-5101-52090 340.00

Workers' Compensation Employer's F… 40.00 12.81 27.19 32.03 %12.8111000-5101-52110 40.00

Workers' Compensation (Self Insured) 4,247.00 0.00 4,247.00 0.00 %0.0011000-5101-52120 4,247.00

Maintenance & Repairs - Vehicles 2,000.00 449.74 1,550.26 22.49 %57.6011000-5101-54040 2,000.00

Maintenance & Repair - Furniture/Fix… 0.00 668.67 -668.67 0.00 %511.7311000-5101-54050 0.00

Contract - Other Services 2,000.00 1,983.50 16.50 99.18 %33.5011000-5101-55999 2,000.00

Supplies - General Office 0.00 12.93 -12.93 0.00 %0.0011000-5101-56020 0.00

Supplies - Field Supplies 2,500.00 529.71 1,970.29 21.19 %0.0011000-5101-56030 2,500.00

Supplies-Furniture/Fixtures/Equipme… 1,500.00 0.00 1,500.00 0.00 %0.0011000-5101-56040 1,500.00

Supplies - Uniforms/Linen 1,000.00 0.00 1,000.00 0.00 %0.0011000-5101-56110 1,000.00

Supplies - Vehicle Fuel 2,000.00 1,560.48 439.52 78.02 %418.4011000-5101-56120 2,000.00

Supplies - Vehicle Lubricants/Anti-Fre… 0.00 53.08 -53.08 0.00 %0.0011000-5101-56121 0.00

Supplies - Vehicle Tires 1,000.00 0.00 1,000.00 0.00 %0.0011000-5101-56122 1,000.00

Supplies - Other 500.00 1,000.57 -500.57 200.11 %816.1611000-5101-56999 500.00

Insurance - General Liability/Property 3,500.00 0.00 3,500.00 0.00 %0.0011000-5101-57070 3,500.00

Rent of Equipment/Machinery 1,000.00 5,507.46 -4,507.46 550.75 %0.0011000-5101-57130 1,000.00

Telecommunications 2,500.00 565.93 1,934.07 22.64 %0.0011000-5101-57160 2,500.00

Department: 5101 - Public Works Total: 56,776.9516,356.16225,730.00 225,730.00 168,953.05 25.15 %
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Department: 5104 - Highways and Streets

Maintenance & Repairs - Contracts 0.00 1,860.00 -1,860.00 0.00 %0.0011000-5104-54020 0.00

Maintenance & Repairs - Grounds/Ro… 0.00 2,135.70 -2,135.70 0.00 %0.0011000-5104-54030 0.00

Utilities - Electricity 12,000.00 2,580.87 9,419.13 21.51 %1,244.9811000-5104-57170 12,000.00

Department: 5104 - Highways and Streets Total: 6,576.571,244.9812,000.00 12,000.00 5,423.43 54.80 %

Department: 9999 - Transfers

Transfers Out 554,401.00 39,576.08 514,824.92 7.14 %39,576.0811000-9999-61200 714,066.00

Budget Notes

Subject Description

$80,000.00Annexation

$50,000.00City Hall Improvements

$100,000.00Engineering and/or Architectual
(On-Call Projects)

$74,066.00MAP Grant Match

$350,000.00Police Dept - Start-Up Costs

$60,000.00Street Repair/Street Lights

Department: 9999 - Transfers Total: 39,576.0839,576.08714,066.00 554,401.00 514,824.92 7.14 %

Fund: 11000 - General Operating Fund Surplus (Deficit): -116,982.81-82,909.28-676,546.00 -676,546.00 559,563.19 17.29 %
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Fund: 20100 - Corrections

Department: 0001 - No Department

Correction Fees 1,000.00 80.00 -920.00 8.00 %60.0020100-0001-45010 1,000.00

Department: 0001 - No Department Total: 80.0060.001,000.00 1,000.00 -920.00 8.00 %

Department: 8003 - General Corrections

Care of Prisoners 1,000.00 0.00 1,000.00 0.00 %0.0020100-8003-57010 1,000.00

Department: 8003 - General Corrections Total: 0.000.001,000.00 1,000.00 1,000.00 0.00 %

Fund: 20100 - Corrections Surplus (Deficit): 80.0060.000.00 0.00 80.00 0.00 %
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Fund: 20200 - Environmental

Department: 0001 - No Department

Gross Receipts Tax - Municipal Enviro… 10,860.00 2,715.00 -8,145.00 25.00 %905.0020200-0001-41253 10,860.00

Department: 0001 - No Department Total: 2,715.00905.0010,860.00 10,860.00 -8,145.00 25.00 %

Department: 5009 - Environmental

Contract - Other Services 10,860.00 13,992.36 -3,132.36 128.84 %0.0020200-5009-55999 10,860.00

Department: 5009 - Environmental Total: 13,992.360.0010,860.00 10,860.00 -3,132.36 128.84 %

Fund: 20200 - Environmental Surplus (Deficit): -11,277.36905.000.00 0.00 -11,277.36 0.00 %
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Fund: 20600 - Emergency Medical Services

Department: 3003 - Emergency Services/Ambulance

Supplies - Medical 2,042.11 0.00 2,042.11 0.00 %0.0020600-3003-56070 2,042.11

Department: 3003 - Emergency Services/Ambulance Total: 0.000.002,042.11 2,042.11 2,042.11 0.00 %

Fund: 20600 - Emergency Medical Services Total: 0.000.002,042.11 2,042.11 2,042.11 0.00 %
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Fund: 20900 - Fire Protection

Department: 0001 - No Department

Reimbursements/Refunds 0.00 1,784.85 1,784.85 0.00 %0.0020900-0001-46060 0.00

Sale of Fixed Assets 0.00 13,851.00 13,851.00 0.00 %13,851.0020900-0001-46091 0.00

State - Fire Marshall Allotment 317,565.00 173,898.50 -143,666.50 54.76 %0.0020900-0001-47100 317,565.00

Department: 0001 - No Department Total: 189,534.3513,851.00317,565.00 317,565.00 -128,030.65 59.68 %

Department: 3002 - Fire Protection

Travel - Employees 1,000.00 2,101.86 -1,101.86 210.19 %1,541.0520900-3002-53030 1,000.00

Maintenance & Repairs - Building/Str… 5,000.00 0.00 5,000.00 0.00 %0.0020900-3002-54010 5,000.00

Maintenance & Repairs - Contracts 4,000.00 150.00 3,850.00 3.75 %0.0020900-3002-54020 4,000.00

Maintenance & Repairs - Vehicles 25,000.00 13,574.02 11,425.98 54.30 %1,902.9120900-3002-54040 25,000.00

Maintenance & Repair - Furniture/Fix… 10,000.00 5,214.43 4,785.57 52.14 %4,865.3220900-3002-54050 10,000.00

Maintenance Supplies 2,000.00 550.74 1,449.26 27.54 %274.1220900-3002-54060 2,000.00

Contract - Professional Services 2,500.00 3,090.52 -590.52 123.62 %2,861.4320900-3002-55030 2,500.00

Contract - Other Services 4,000.00 1,116.92 2,883.08 27.92 %0.0020900-3002-55999 4,000.00

Software 1,000.00 850.13 149.87 85.01 %0.0020900-3002-56010 1,000.00

Supplies - General Office 3,000.00 505.99 2,494.01 16.87 %0.0020900-3002-56020 3,000.00

Supplies - Field Supplies 24,000.00 44.98 23,955.02 0.19 %44.9820900-3002-56030 24,000.00

Supplies-Furniture/Fixtures/Equipme… 7,000.00 5,484.38 1,515.62 78.35 %1,495.0020900-3002-56040 7,000.00

Supplies - Janitorial/Maintenance 0.00 394.79 -394.79 0.00 %0.0020900-3002-56050 0.00

Supplies - Medical 5,000.00 0.00 5,000.00 0.00 %0.0020900-3002-56070 5,000.00

Supplies - Training 0.00 62.50 -62.50 0.00 %62.5020900-3002-56100 0.00

Supplies - Uniforms/Linen 6,794.04 2,179.00 4,615.04 32.07 %720.4220900-3002-56110 6,794.04

Supplies - Vehicle Fuel 10,000.00 5,350.39 4,649.61 53.50 %1,395.5420900-3002-56120 10,000.00

Supplies - Vehicle Lubricants/Anti-Fre… 1,000.00 20.62 979.38 2.06 %10.3120900-3002-56121 1,000.00

Supplies - Vehicle Tires 3,000.00 6,782.21 -3,782.21 226.07 %0.0020900-3002-56122 3,000.00

Supplies - Other 500.00 0.00 500.00 0.00 %0.0020900-3002-56999 500.00

Insurance - General Liability/Property 21,000.00 0.00 21,000.00 0.00 %0.0020900-3002-57070 21,000.00

Postage 50.00 0.00 50.00 0.00 %0.0020900-3002-57080 50.00

Printing/Publishing/Advertising 150.00 251.99 -101.99 167.99 %201.0220900-3002-57090 150.00

Subscriptions & Dues 1,500.00 100.00 1,400.00 6.67 %0.0020900-3002-57150 1,500.00

Telecommunications 6,000.00 1,417.82 4,582.18 23.63 %595.8620900-3002-57160 6,000.00

Utilities - Electricity 14,000.00 2,716.97 11,283.03 19.41 %1,302.4920900-3002-57170 14,000.00

Utilities - Natural Gas 4,312.00 93.18 4,218.82 2.16 %47.2120900-3002-57171 4,312.00

Utilities - Propane/Butane 2,500.00 0.00 2,500.00 0.00 %0.0020900-3002-57172 2,500.00

Utilities - Water 2,000.00 243.30 1,756.70 12.17 %79.1020900-3002-57173 2,000.00

Buildings & Structures 46,000.00 0.00 46,000.00 0.00 %0.0020900-3002-58010 46,000.00

Equipment & Machinery 75,000.00 26,290.35 48,709.65 35.05 %924.0020900-3002-58020 75,000.00

Furniture & Fixtures 0.00 11,603.83 -11,603.83 0.00 %0.0020900-3002-58030 0.00

Department: 3002 - Fire Protection Total: 90,190.9218,323.26287,306.04 287,306.04 197,115.12 31.39 %

Department: 9999 - Transfers

Transfers Out 30,258.96 30,232.00 26.96 99.91 %0.0020900-9999-61200 30,258.96

Department: 9999 - Transfers Total: 30,232.000.0030,258.96 30,258.96 26.96 99.91 %

Fund: 20900 - Fire Protection Surplus (Deficit): 69,111.43-4,472.260.00 0.00 69,111.43 0.00 %
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Fund: 21100 - Law Enforcement Protection

Department: 0001 - No Department

State - Law Enforcement Protection (… 45,000.00 45,000.00 0.00 100.00 %45,000.0021100-0001-47110 45,000.00

Department: 0001 - No Department Total: 45,000.0045,000.0045,000.00 45,000.00 0.00 100.00 %

Department: 3001 - Law Enforcement

Contract - Professional Services 45,000.00 0.00 45,000.00 0.00 %0.0021100-3001-55030 45,000.00

Department: 3001 - Law Enforcement Total: 0.000.0045,000.00 45,000.00 45,000.00 0.00 %

Fund: 21100 - Law Enforcement Protection Surplus (Deficit): 45,000.0045,000.000.00 0.00 45,000.00 0.00 %
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Fund: 21600 - Municipal Street

Department: 0001 - No Department

Gas Tax for General Purposes 18,000.00 3,289.73 -14,710.27 18.28 %1,256.2421600-0001-42300 18,000.00

Department: 0001 - No Department Total: 3,289.731,256.2418,000.00 18,000.00 -14,710.27 18.28 %

Department: 5002 - Municipal Streets

Maintenance & Repairs - Grounds/Ro… 18,000.00 0.00 18,000.00 0.00 %0.0021600-5002-54030 18,000.00

Roadways/Bridges 10,000.00 0.00 10,000.00 0.00 %0.0021600-5002-58090 10,000.00

Department: 5002 - Municipal Streets Total: 0.000.0028,000.00 28,000.00 28,000.00 0.00 %

Fund: 21600 - Municipal Street Surplus (Deficit): 3,289.731,256.24-10,000.00 -10,000.00 13,289.73 -32.90 %
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Fund: 26000 - American Rescue Plan Act

Department: 0001 - No Department

Federal - American Rescue Plan 561,096.50 561,096.50 0.00 100.00 %561,096.5026000-0001-47700 561,096.50

Department: 0001 - No Department Total: 561,096.50561,096.50561,096.50 561,096.50 0.00 100.00 %

Department: 2002 - General Administration

Contract - Professional Services 250,000.00 0.00 250,000.00 0.00 %0.0026000-2002-55030 250,000.00

Supplies - Safety 61,096.50 0.00 61,096.50 0.00 %0.0026000-2002-56090 61,096.50

Equipment & Machinery 50,000.00 0.00 50,000.00 0.00 %0.0026000-2002-58020 50,000.00

Infrastructure 761,096.50 0.00 761,096.50 0.00 %0.0026000-2002-58040 761,096.50

Department: 2002 - General Administration Total: 0.000.001,122,193.00 1,122,193.00 1,122,193.00 0.00 %

Fund: 26000 - American Rescue Plan Act Surplus (Deficit): 561,096.50561,096.50-561,096.50 -561,096.50 1,122,193.00 -100.00 %
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Fund: 29500 - Bill Brown - Parks & Rec/Public Works Donation

Department: 2002 - General Administration

Contract - Professional Services 60,000.00 0.00 60,000.00 0.00 %0.0029500-2002-55030 60,000.00

Equipment & Machinery 216,322.52 9,000.00 207,322.52 4.16 %0.0029500-2002-58020 216,322.52

Land Acquisition 50,000.00 0.00 50,000.00 0.00 %0.0029500-2002-58050 50,000.00

Department: 2002 - General Administration Total: 9,000.000.00326,322.52 326,322.52 317,322.52 2.76 %

Fund: 29500 - Bill Brown - Parks & Rec/Public Works Donation Total: 9,000.000.00326,322.52 326,322.52 317,322.52 2.76 %
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Fund: 29600 - County Fire Excise GRT

Department: 0001 - No Department

Compensating Tax 0.00 73.77 73.77 0.00 %73.7729600-0001-41259 0.00

Local - Grants from Counties to Munic… 45,000.00 12,426.19 -32,573.81 27.61 %3,865.6729600-0001-47800 45,000.00

Department: 0001 - No Department Total: 12,499.963,939.4445,000.00 45,000.00 -32,500.04 27.78 %

Department: 3002 - Fire Protection

Salaries - Term Position 30,000.00 8,092.92 21,907.08 26.98 %7,100.0029600-3002-51030 30,000.00

FICA - Regular 1,875.00 440.20 1,434.80 23.48 %440.2029600-3002-52010 1,875.00

FICA - Medicare 435.00 102.95 332.05 23.67 %102.9529600-3002-52011 435.00

Workers' Compensation Employer's F… 0.00 7.66 -7.66 0.00 %7.6629600-3002-52110 0.00

Department: 3002 - Fire Protection Total: 8,643.737,650.8132,310.00 32,310.00 23,666.27 26.75 %

Fund: 29600 - County Fire Excise GRT Surplus (Deficit): 3,856.23-3,711.3712,690.00 12,690.00 -8,833.77 30.39 %
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Fund: 29700 - County EMS GRT

Department: 0001 - No Department

Compensating Tax 0.00 279.01 279.01 0.00 %279.0129700-0001-41259 0.00

Local - Grants from Counties to Munic… 155,000.00 44,755.11 -110,244.89 28.87 %13,929.2529700-0001-47800 155,000.00

Department: 0001 - No Department Total: 45,034.1214,208.26155,000.00 155,000.00 -109,965.88 29.05 %

Department: 2002 - General Administration

Salaries - Full-Time Positions 120,380.00 22,364.64 98,015.36 18.58 %6,421.0729700-2002-51020 120,380.00

Salaries - Temporary Positions 31,200.00 1,708.80 29,491.20 5.48 %1,454.1029700-2002-51050 31,200.00

FICA - Regular 9,465.00 1,390.14 8,074.86 14.69 %471.2029700-2002-52010 9,465.00

FICA - Medicare 2,214.00 325.11 1,888.89 14.68 %110.2029700-2002-52011 2,214.00

Retirement 14,756.00 2,458.57 12,297.43 16.66 %705.0329700-2002-52020 14,756.00

Health and Medical Premiums 29,664.00 3,617.22 26,046.78 12.19 %603.9729700-2002-52030 29,664.00

Life Insurance Premiums 160.00 26.52 133.48 16.58 %8.8429700-2002-52040 160.00

Dental Insurance Premiums 1,738.00 255.96 1,482.04 14.73 %42.6629700-2002-52050 1,738.00

Vision Insurance Medical Premiums 311.00 45.96 265.04 14.78 %7.6629700-2002-52060 311.00

Unemployment Compensation 380.00 68.92 311.08 18.14 %20.9229700-2002-52090 380.00

Workers' Compensation Employer's F… 30.00 5.63 24.37 18.77 %5.6329700-2002-52110 30.00

Workers' Compensation (Self Insured) 9,480.00 0.00 9,480.00 0.00 %0.0029700-2002-52120 9,480.00

Contract - Other Services 3,000.00 488.64 2,511.36 16.29 %0.0029700-2002-55999 3,000.00

Software 500.00 0.00 500.00 0.00 %0.0029700-2002-56010 500.00

Supplies - Medical 5,000.00 2,858.55 2,141.45 57.17 %32.7629700-2002-56070 5,000.00

Supplies - Safety 1,000.00 0.00 1,000.00 0.00 %0.0029700-2002-56090 1,000.00

Supplies - Training 1,000.00 0.00 1,000.00 0.00 %0.0029700-2002-56100 1,000.00

Supplies - Uniforms/Linen 1,000.00 0.00 1,000.00 0.00 %0.0029700-2002-56110 1,000.00

Supplies - Vehicle Fuel 2,000.00 851.21 1,148.79 42.56 %324.8829700-2002-56120 2,000.00

Supplies - Vehicle Tires 1,000.00 0.00 1,000.00 0.00 %0.0029700-2002-56122 1,000.00

Insurance - General Liability/Property 4,000.00 0.00 4,000.00 0.00 %0.0029700-2002-57070 4,000.00

Telecommunications 3,000.00 499.84 2,500.16 16.66 %0.0029700-2002-57160 3,000.00

Equipment & Machinery 0.00 52,486.42 -52,486.42 0.00 %0.0029700-2002-58020 0.00

Department: 2002 - General Administration Total: 89,452.1310,208.92241,278.00 241,278.00 151,825.87 37.07 %

Fund: 29700 - County EMS GRT Surplus (Deficit): -44,418.013,999.34-86,278.00 -86,278.00 41,859.99 51.48 %
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Variance
Favorable

(Unfavorable)
Percent

Used
Current

Total Budget
Period

Activity
Original

Total Budget

Fund: 29800 - Wildland Fire

Department: 0001 - No Department

Other State Distributions (operational) 0.00 14,961.23 14,961.23 0.00 %14,961.2329800-0001-47398 0.00

Department: 0001 - No Department Total: 14,961.2314,961.230.00 0.00 14,961.23 0.00 %

Department: 2002 - General Administration

Salaries - Temporary Positions 0.00 19,758.66 -19,758.66 0.00 %4,736.9029800-2002-51050 0.00

Travel - Employees 0.00 2,113.62 -2,113.62 0.00 %2,113.6229800-2002-53030 0.00

Supplies - Vehicle Fuel 0.00 65.60 -65.60 0.00 %65.6029800-2002-56120 0.00

Department: 2002 - General Administration Total: 21,937.886,916.120.00 0.00 -21,937.88 0.00 %

Department: 9999 - Transfers

Transfers In 0.00 -21,937.88 21,937.88 0.00 %-21,937.8829800-9999-61100 0.00

Department: 9999 - Transfers Total: -21,937.88-21,937.880.00 0.00 21,937.88 0.00 %

Fund: 29800 - Wildland Fire Surplus (Deficit): 14,961.2329,982.990.00 0.00 14,961.23 0.00 %
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Variance
Favorable

(Unfavorable)
Percent

Used
Current

Total Budget
Period

Activity
Original

Total Budget

Fund: 30300 - State Legislative Appropriation Project

Department: 0001 - No Department

State Legislative Appropriations 1,750,000.00 14,079.19 -1,735,920.81 0.80 %0.0030300-0001-47300 1,750,000.00

Department: 0001 - No Department Total: 14,079.190.001,750,000.00 1,750,000.00 -1,735,920.81 0.80 %

Department: 2002 - General Administration

Contract - Professional Services 100,000.00 3,881.50 96,118.50 3.88 %0.0030300-2002-55030 100,000.00

Buildings & Structures 600,000.00 0.00 600,000.00 0.00 %0.0030300-2002-58010 600,000.00

Equipment & Machinery 300,000.00 702.83 299,297.17 0.23 %702.8330300-2002-58020 300,000.00

Infrastructure 400,000.00 0.00 400,000.00 0.00 %0.0030300-2002-58040 400,000.00

Other Capital Purchases 350,000.00 0.00 350,000.00 0.00 %0.0030300-2002-58999 350,000.00

Department: 2002 - General Administration Total: 4,584.33702.831,750,000.00 1,750,000.00 1,745,415.67 0.26 %

Fund: 30300 - State Legislative Appropriation Project Surplus (Deficit): 9,494.86-702.830.00 0.00 9,494.86 0.00 %
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Activity
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Favorable

(Unfavorable)
Percent
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Current

Total Budget
Period

Activity
Original

Total Budget

Fund: 30400 - Road/Street Projects

Department: 0001 - No Department

State - Co-op (DOT) 222,197.00 0.00 -222,197.00 0.00 %0.0030400-0001-47050 222,197.00

Department: 0001 - No Department Total: 0.000.00222,197.00 222,197.00 -222,197.00 0.00 %

Department: 2002 - General Administration

Roadways/Bridges 296,263.00 0.00 296,263.00 0.00 %0.0030400-2002-58090 296,263.00

Department: 2002 - General Administration Total: 0.000.00296,263.00 296,263.00 296,263.00 0.00 %

Department: 9999 - Transfers

Transfers In -74,066.00 0.00 -74,066.00 0.00 %0.0030400-9999-61100 -74,066.00

Budget Notes

Subject Description

$74,066.00MAP Grant Match

Department: 9999 - Transfers Total: 0.000.00-74,066.00 -74,066.00 -74,066.00 0.00 %

Fund: 30400 - Road/Street Projects Surplus (Deficit): 0.000.000.00 0.00 0.00 0.00 %
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Activity
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Favorable
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Percent
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Total Budget
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Activity
Original

Total Budget

Fund: 39900 - Other Capital Projects

Department: 2002 - General Administration

Maintenance & Repairs - Building/Str… 0.00 715.00 -715.00 0.00 %335.0039900-2002-54010 0.00

Contract - Professional Services 180,000.00 6,045.30 173,954.70 3.36 %3,822.6439900-2002-55030 180,000.00

Supplies-Furniture/Fixtures/Equipme… 0.00 722.69 -722.69 0.00 %0.0039900-2002-56040 0.00

Buildings & Structures 120,335.00 0.00 120,335.00 0.00 %0.0039900-2002-58010 200,000.00

Equipment & Machinery 100,000.00 10,155.21 89,844.79 10.16 %0.0039900-2002-58020 125,000.00

Furniture & Fixtures 50,000.00 0.00 50,000.00 0.00 %0.0039900-2002-58030 75,000.00

Roadways/Bridges 15,000.00 0.00 15,000.00 0.00 %0.0039900-2002-58090 30,000.00

Street Lighting/Traffic Signals/Signs 15,000.00 0.00 15,000.00 0.00 %0.0039900-2002-58100 30,000.00

Department: 2002 - General Administration Total: 17,638.204,157.64640,000.00 480,335.00 462,696.80 3.67 %

Department: 9999 - Transfers

Transfers In -480,335.00 -17,638.20 -462,696.80 3.67 %-17,638.2039900-9999-61100 -640,000.00

Budget Notes

Subject Description

$80,000.00Annexation

$50,000.00City Hall Improvements

$100,000.00Engineering & Architectual (On-
Call Projects)

$350,000.00Police Dept - Start-Up

$60,000.00Street Repair/Street Lights

Department: 9999 - Transfers Total: -17,638.20-17,638.20-640,000.00 -480,335.00 -462,696.80 3.67 %

Fund: 39900 - Other Capital Projects Total: 0.00-13,480.560.00 0.00 0.00 0.00 %
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Percent
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Current

Total Budget
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Activity
Original

Total Budget

Fund: 40401 - NMFA Loan Debt Service - PPRF-5599

Department: 0001 - No Department

Interest Income 1,000.00 15.93 -984.07 1.59 %0.0040401-0001-46030 1,000.00

Department: 0001 - No Department Total: 15.930.001,000.00 1,000.00 -984.07 1.59 %

Department: 2002 - General Administration

Debt Service - Principal Payments 29,263.00 0.00 29,263.00 0.00 %0.0040401-2002-59010 29,263.00

Debt Service - Interest Payments 995.96 0.00 995.96 0.00 %0.0040401-2002-59020 995.96

Admin Fee 0.00 -21.48 21.48 0.00 %0.0040401-2002-59050 0.00

Department: 2002 - General Administration Total: -21.480.0030,258.96 30,258.96 30,280.44 -0.07 %

Department: 9999 - Transfers

Transfers In -30,258.96 -30,232.00 -26.96 99.91 %0.0040401-9999-61100 -30,258.96

Budget Notes

Subject Description

Fire Truck PaymentFire Truck Payment

Department: 9999 - Transfers Total: -30,232.000.00-30,258.96 -30,258.96 -26.96 99.91 %

Fund: 40401 - NMFA Loan Debt Service - PPRF-5599 Surplus (Deficit): 30,269.410.001,000.00 1,000.00 29,269.41 3,026.94 %

Report Surplus (Deficit): 563,984.89 555,481.21-1,648,595.13 -1,648,595.13 2,204,076.34 -33.69 %
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Group Summary

Fiscal
Activity

Variance
Favorable

(Unfavorable)
Period

ActivityDepartmen…
Current

Total Budget
Original

Total Budget
Percent

Used

Fund: 11000 - General Operating Fund

0001 - No Department 249,210.4475,020.981,570,822.00 1,297,255.00 -1,048,044.56 19.21 %

1001 - Governing Body 179.60179.602,900.00 2,900.00 2,720.40 6.19 %

1009 - Municipal Court 4,036.962,551.5617,365.00 17,365.00 13,328.04 23.25 %

2001 - Manager 50,870.9013,173.34199,450.00 199,450.00 148,579.10 25.51 %

2002 - General Administration 62,207.4936,235.34239,712.00 239,712.00 177,504.51 25.95 %

2004 - Finance/Budget/Accounting 58,621.9415,695.70218,354.00 218,354.00 159,732.06 26.85 %

2008 - Municipal Clerk 25,663.169,374.93141,818.00 141,818.00 116,154.84 18.10 %

2012 - Planning & Zoning 35.000.003,500.00 3,500.00 3,465.00 1.00 %

2014 - Economic Development 12,075.753,928.2572,500.00 72,500.00 60,424.25 16.66 %

3001 - Law Enforcement 37.8037.80206,863.00 151,914.00 151,876.20 0.02 %

3002 - Fire Protection 33,227.879,436.17118,784.00 82,507.00 49,279.13 40.27 %

3004 - Animal Control 4,563.292,383.3015,000.00 15,000.00 10,436.71 30.42 %

3005 - Dispatch/E911 7,741.507,741.5031,000.00 31,000.00 23,258.50 24.97 %

4003 - Parks & Recreation 188.930.003,000.00 3,000.00 2,811.07 6.30 %

4004 - Library 3,813.4615.5525,326.00 2,650.00 -1,163.46 143.90 %

5101 - Public Works 56,776.9516,356.16225,730.00 225,730.00 168,953.05 25.15 %

5104 - Highways and Streets 6,576.571,244.9812,000.00 12,000.00 5,423.43 54.80 %

9999 - Transfers 39,576.0839,576.08714,066.00 554,401.00 514,824.92 7.14 %

-116,982.81-82,909.28-676,546.00 -676,546.00 559,563.19Fund: 11000 - General Operating Fund Surplus (Deficit): 17.29 %
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Current

Total Budget
Original

Total Budget
Percent

Used

Fund: 20100 - Corrections

0001 - No Department 80.0060.001,000.00 1,000.00 -920.00 8.00 %

8003 - General Corrections 0.000.001,000.00 1,000.00 1,000.00 0.00 %

80.0060.000.00 0.00 80.00Fund: 20100 - Corrections Surplus (Deficit): 0.00 %
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Current

Total Budget
Original

Total Budget
Percent
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Fund: 20200 - Environmental

0001 - No Department 2,715.00905.0010,860.00 10,860.00 -8,145.00 25.00 %

5009 - Environmental 13,992.360.0010,860.00 10,860.00 -3,132.36 128.84 %

-11,277.36905.000.00 0.00 -11,277.36Fund: 20200 - Environmental Surplus (Deficit): 0.00 %

130

Item 6.



Revenue & Expense Report For Fiscal: 2022-2023 Period Ending: 09/30/2022

10/11/2022 2:02:02 PM Page 25 of 38

Fiscal
Activity

Variance
Favorable

(Unfavorable)
Period
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Total Budget
Original

Total Budget
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Fund: 20600 - Emergency Medical Services

3003 - Emergency Services/Ambulance 0.000.002,042.11 2,042.11 2,042.11 0.00 %

0.000.002,042.11 2,042.11 2,042.11Fund: 20600 - Emergency Medical Services Total: 0.00 %
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Total Budget
Percent

Used

Fund: 20900 - Fire Protection

0001 - No Department 189,534.3513,851.00317,565.00 317,565.00 -128,030.65 59.68 %

3002 - Fire Protection 90,190.9218,323.26287,306.04 287,306.04 197,115.12 31.39 %

9999 - Transfers 30,232.000.0030,258.96 30,258.96 26.96 99.91 %

69,111.43-4,472.260.00 0.00 69,111.43Fund: 20900 - Fire Protection Surplus (Deficit): 0.00 %
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Fund: 21100 - Law Enforcement Protection

0001 - No Department 45,000.0045,000.0045,000.00 45,000.00 0.00 100.00 %

3001 - Law Enforcement 0.000.0045,000.00 45,000.00 45,000.00 0.00 %

45,000.0045,000.000.00 0.00 45,000.00Fund: 21100 - Law Enforcement Protection Surplus (Deficit): 0.00 %
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Original
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Fund: 21600 - Municipal Street

0001 - No Department 3,289.731,256.2418,000.00 18,000.00 -14,710.27 18.28 %

5002 - Municipal Streets 0.000.0028,000.00 28,000.00 28,000.00 0.00 %

3,289.731,256.24-10,000.00 -10,000.00 13,289.73Fund: 21600 - Municipal Street Surplus (Deficit): -32.90 %
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Total Budget
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Total Budget
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Fund: 26000 - American Rescue Plan Act

0001 - No Department 561,096.50561,096.50561,096.50 561,096.50 0.00 100.00 %

2002 - General Administration 0.000.001,122,193.00 1,122,193.00 1,122,193.00 0.00 %

561,096.50561,096.50-561,096.50 -561,096.50 1,122,193.00Fund: 26000 - American Rescue Plan Act Surplus (Deficit): -100.00 %
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Fund: 29500 - Bill Brown - Parks & Rec/Public Works Donation

2002 - General Administration 9,000.000.00326,322.52 326,322.52 317,322.52 2.76 %

9,000.000.00326,322.52 326,322.52 317,322.52Fund: 29500 - Bill Brown - Parks & Rec/Public Works Donation Total: 2.76 %
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Fund: 29600 - County Fire Excise GRT

0001 - No Department 12,499.963,939.4445,000.00 45,000.00 -32,500.04 27.78 %

3002 - Fire Protection 8,643.737,650.8132,310.00 32,310.00 23,666.27 26.75 %

3,856.23-3,711.3712,690.00 12,690.00 -8,833.77Fund: 29600 - County Fire Excise GRT Surplus (Deficit): 30.39 %
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Fund: 29700 - County EMS GRT

0001 - No Department 45,034.1214,208.26155,000.00 155,000.00 -109,965.88 29.05 %

2002 - General Administration 89,452.1310,208.92241,278.00 241,278.00 151,825.87 37.07 %

-44,418.013,999.34-86,278.00 -86,278.00 41,859.99Fund: 29700 - County EMS GRT Surplus (Deficit): 51.48 %
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Fund: 29800 - Wildland Fire

0001 - No Department 14,961.2314,961.230.00 0.00 14,961.23 0.00 %

2002 - General Administration 21,937.886,916.120.00 0.00 -21,937.88 0.00 %

9999 - Transfers -21,937.88-21,937.880.00 0.00 21,937.88 0.00 %

14,961.2329,982.990.00 0.00 14,961.23Fund: 29800 - Wildland Fire Surplus (Deficit): 0.00 %
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Total Budget
Percent

Used

Fund: 30300 - State Legislative Appropriation Project

0001 - No Department 14,079.190.001,750,000.00 1,750,000.00 -1,735,920.81 0.80 %

2002 - General Administration 4,584.33702.831,750,000.00 1,750,000.00 1,745,415.67 0.26 %

9,494.86-702.830.00 0.00 9,494.86Fund: 30300 - State Legislative Appropriation Project Surplus (Deficit): 0.00 %
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Fund: 30400 - Road/Street Projects

0001 - No Department 0.000.00222,197.00 222,197.00 -222,197.00 0.00 %

2002 - General Administration 0.000.00296,263.00 296,263.00 296,263.00 0.00 %

9999 - Transfers 0.000.00-74,066.00 -74,066.00 -74,066.00 0.00 %

0.000.000.00 0.00 0.00Fund: 30400 - Road/Street Projects Surplus (Deficit): 0.00 %
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Fund: 39900 - Other Capital Projects

2002 - General Administration 17,638.204,157.64640,000.00 480,335.00 462,696.80 3.67 %

9999 - Transfers -17,638.20-17,638.20-640,000.00 -480,335.00 -462,696.80 3.67 %

0.00-13,480.560.00 0.00 0.00Fund: 39900 - Other Capital Projects Total: 0.00 %
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Total Budget
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Fund: 40401 - NMFA Loan Debt Service - PPRF-5599

0001 - No Department 15.930.001,000.00 1,000.00 -984.07 1.59 %

2002 - General Administration -21.480.0030,258.96 30,258.96 30,280.44 -0.07 %

9999 - Transfers -30,232.000.00-30,258.96 -30,258.96 -26.96 99.91 %

30,269.410.001,000.00 1,000.00 29,269.41Fund: 40401 - NMFA Loan Debt Service - PPRF-5599 Surplus (Deficit): 3,026.94 %

Report Surplus (Deficit): 563,984.89 555,481.21-1,648,595.13 -1,648,595.13 2,204,076.34 -33.69 %
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Fund Summary

Fiscal
Activity

Variance
Favorable

(Unfavorable)Fund
Period

Activity
Current

Total Budget
Original

Total Budget

11000 - General Operating Fund -116,982.81-82,909.28-676,546.00 -676,546.00 559,563.19

20100 - Corrections 80.0060.000.00 0.00 80.00

20200 - Environmental -11,277.36905.000.00 0.00 -11,277.36

20600 - Emergency Medical Services 0.000.00-2,042.11 -2,042.11 2,042.11

20900 - Fire Protection 69,111.43-4,472.260.00 0.00 69,111.43

21100 - Law Enforcement Protection 45,000.0045,000.000.00 0.00 45,000.00

21600 - Municipal Street 3,289.731,256.24-10,000.00 -10,000.00 13,289.73

26000 - American Rescue Plan Act 561,096.50561,096.50-561,096.50 -561,096.50 1,122,193.00

29500 - Bill Brown - Parks & Rec/Public Works Donation -9,000.000.00-326,322.52 -326,322.52 317,322.52

29600 - County Fire Excise GRT 3,856.23-3,711.3712,690.00 12,690.00 -8,833.77

29700 - County EMS GRT -44,418.013,999.34-86,278.00 -86,278.00 41,859.99

29800 - Wildland Fire 14,961.2329,982.990.00 0.00 14,961.23

30300 - State Legislative Appropriation Project 9,494.86-702.830.00 0.00 9,494.86

30400 - Road/Street Projects 0.000.000.00 0.00 0.00

39900 - Other Capital Projects 0.0013,480.560.00 0.00 0.00

40401 - NMFA Loan Debt Service - PPRF-5599 30,269.410.001,000.00 1,000.00 29,269.41

Report Surplus (Deficit): 563,984.89 555,481.21-1,648,595.13 -1,648,595.13 2,204,076.34
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Pooled Cash Report
Rio Communities, NM

For the Period Ending 9/30/2022

ACCOUNT # ACCOUNT NAME
BEGINNING

BALANCE
CURRENT
ACTIVITY

CURRENT
BALANCE

CLAIM ON CASH

11000-0001-10199 General Operating - Claim on Cash 2,357,123.95 (78,638.52) 2,278,485.43

20100-0001-10199 Corrections - Claim on Cash 7,122.00 78.00 7,200.00

20200-0001-10199 Environmental - Claim on Cash 8,860.78 905.00 9,765.78

20600-0001-10199 Emergency Medical Services - Claim on Cash 2,042.11 0.00 2,042.11

20900-0001-10199 Fire Protection - Claim on Cash 89,877.81 (9,942.28) 79,935.53

21100-0001-10199 Law Enforcement Protection - Claim on Cash 0.00 45,000.00 45,000.00

21600-0001-10199 Municipal Street - Claim on Cash 23,362.44 1,256.24 24,618.68

26000-0001-10199 American Rescue Plan Act - Claim on Cash 561,096.50 561,096.50 1,122,193.00

29500-0001-10199 Bill Brown - Claim on Cash 317,322.52 0.00 317,322.52

29600-0001-10199 County Fire Excise GRT - Claim on Cash 22,386.74 (3,711.37) 18,675.37

29700-0001-10199 County EMS GRT - Claim on Cash 109,972.56 3,714.11 113,686.67

29800-0001-10199 Wildland Fire - Claim on Cash (15,021.76) 29,982.99 14,961.23

29900-0001-10199 Other Special Revenue - Claim on Cash 0.00 0.00 0.00

30300-0001-10199 State Legislative Appro. Project - Claim on Cash 10,197.69 (702.83) 9,494.86

30400-0001-10199 Road/Street Projects - Claim on Cash 0.00 0.00 0.00

39900-0001-10199 Other Capital Projects - Claim on Cash (13,480.56) 13,480.56 0.00

40400-0001-10199 NMFA Loan Debt Service - Claim on Cash 0.00 0.00 0.00

3,480,862.78 562,518.40 4,043,381.18TOTAL CLAIM ON CASH

CASH IN BANK

Cash in Bank

99000-0001-10101 Unrestricted Cash 3,500,787.45 542,593.73 4,043,381.18

TOTAL: Cash in Bank 3,500,787.45 542,593.73 4,043,381.18

3,500,787.45 542,593.73 4,043,381.18TOTAL CASH IN BANK

DUE TO OTHER FUNDS

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10902

Due To Other Funds - Pooled Cash 3,480,862.78 562,518.40 4,043,381.1899000-0001-21199

3,480,862.78 562,518.40 4,043,381.18TOTAL DUE TO OTHER FUNDS

4,043,381.18

4,043,381.18 4,043,381.18

Claim on Cash

Cash in Bank Due To Other Funds

Difference 0.00

4,043,381.18

0.00

4,043,381.18

4,043,381.18

0.00

Due To Other Funds

Difference Difference

Claim on Cash Cash in Bank
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ACCOUNT # ACCOUNT NAME
BEGINNING

BALANCE
CURRENT
ACTIVITY

CURRENT
BALANCE

RIO\SYSTEM Page 2 of 210.11.2022

ACCOUNTS PAYABLE PENDING

AP Pending - Pooled Cash 15,108.74 (3,456.62) 11,652.1211000-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0020100-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0020200-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0020600-0001-21399

AP Pending - Pooled Cash 5,191.77 (5,470.02) (278.25)20900-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0021100-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0021600-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0026000-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0029500-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0029600-0001-21399

AP Pending - Pooled Cash 185.23 (285.23) (100.00)29700-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0029800-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0029900-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0030300-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0030400-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0039900-0001-21399

AP Pending - Pooled Cash 0.00 0.00 0.0040400-0001-21399

20,485.74TOTAL ACCOUNTS PAYABLE PENDING (9,211.87) 11,273.87

DUE FROM OTHER FUNDS

Due From Other Funds - Pooled Cash (15,108.74) 3,456.62 (11,652.12)99000-0001-10901

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10903

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10904

Due From Other Funds - Pooled Cash (5,191.77) 5,470.02 278.2599000-0001-10905

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10906

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10907

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10908

Due From Other Funds - Pooled Cash (185.23) 285.23 100.0099000-0001-10909

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10910

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10911

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10912

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10913

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10914

Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10915

10916 - Due From Other Funds - Pooled Cash 0.00 0.00 0.0099000-0001-10916

TOTAL DUE FROM OTHER FUNDS (20,485.74) 9,211.87 (11,273.87)

ACCOUNTS PAYABLE

Accounts Payables - Pooled 8,712.13 (10,107.18) (1,395.05)99000-0001-21001

TOTAL ACCOUNTS PAYABLE 8,712.13 (10,107.18) (1,395.05)

11,273.87

11,273.87 (1,395.05)

AP Pending

Due From Other Funds Accounts Payable

Difference 0.00 12,668.92

11,273.87

(1,395.05)

12,668.92

Accounts Payable

Difference Difference

AP Pending 11,273.87 Due From Other Funds
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10/11/2022 3:34:42 PM Page 1 of 2

Non Pooled Cash Report
Rio Communities, NM Account Summary

Date Range: 07/01/2022 - 09/30/2022

Checks Deposits SVC Charges Interest Misc / None Net ChangeBank Drafts EFTsBeginning Balance Ending Balance Avg Daily Bal

11000 - General Operating Fund

0.00 0.00 0.00 0.00 0.00 0.000.00 0.0011000-0001-10109 36.45 36.45 36.45

0.00 0.00 0.00 0.00 0.00 0.000.00 0.0011000-0001-10110 40.00 40.00 40.00

0.00 0.00 0.00 0.00 0.00 0.000.00 0.0076.45 76.45Fund 11000 Total:

40400 - NMFA Loan Debt Service - 3629-PP

0.00 0.00 0.00 0.00 0.00 0.000.00 0.0040400-0001-10103 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.000.00 0.000.00 0.00Fund 40400 Total:

40401 - NMFA Loan Debt Service - PPRF-5599

0.00 30,253.48 0.00 15.93 0.00 30,269.410.00 0.0040401-0001-10103 54.98 30,324.39 12,561.98

0.00 30,253.48 0.00 15.93 0.00 30,269.410.00 0.0054.98 30,324.39Fund 40401 Total:
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Non Pooled Cash Report Date Range: 07/01/2022 - 09/30/2022

10/11/2022 3:34:42 PM Page 2 of 2

Fund Summary
Checks Deposits SVC Charges Interest Misc / None Net ChangeBank Drafts EFTsBeginning Balance Ending BalanceFund

0.00 0.00 0.00 0.00 0.00 0.000.00 0.0076.45 76.4511000

0.00 0.00 0.00 0.00 0.00 0.000.00 0.000.00 0.0040400

0.00 30,253.48 0.00 15.93 0.00 30,269.410.00 0.0054.98 30,324.3940401

0.00 30,253.48 0.00 15.93 0.00 30,269.410.00 0.00131.43 30,400.84Report Total:
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STATE OF NEW MEXICO 

CITY OF RIO COMMUNITIES 

RESOLUTION 2022 - XX 

 

The City Council of the City of Rio Communities (“City”), upon the report and recommendation 

of the City’s Code Compliance Officer, does hereby find and determine: 

1. That a dangerous building located at 4 Manzano Expressway., Rio Communities, New 

Mexico (hereinafter “Subject Property”) has excessive debris, refuse, trash, and other 

items that constitute a safety and health hazard. 

 

2. That the safety and health and debris located within the Subject Property is a menace to 

the public comfort, health, safety, and wellness of the City of Rio Communities and its 

citizens.   
 

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE CITY OF RIO 

COMMUNITIES: 

A. The City will remove such ruins, rubbish, wreckage, or debris within the Subject Property 

at the cost and expense of the Property Owner. The cost of such removal shall be 

payable in full. Failure to pay within 30 days of billing shall result in a lien against the 

Subject Property that shall be subject to foreclosure in the manner provided by law. 

 

B. Should the Property Owner object to the City’s removal of such burnt down building, 

rubbish, wreckage or debris within the Subject Property, the Property Owner shall file a 

written objection within ten (10) days of the positing and publishing of this resolution to 

the City Clerk requesting a hearing upon this resolution before the City Council of the 

City of Rio Communities.  

 

C. If the Property Owner or his/her agents in charge of the Subject Property file a written 

objection with the City Council within the time frame described above, the City shall fix 

a date for hearing upon this resolution and all objections thereto presented by the 

Subject Property Owner or his/her agents and at such hearing shall determine if the 

resolution should be enforced or rescinded.  

 

D. The City’s Compliance Officer is hereby directed to serve a copy of this resolution upon 

the owners, occupants, or agents in charge of the Subject Property. In the event the 

owners, occupants, or agents in charge of the Subject Property cannot be served 

personally within the municipality, the City’s Compliance Officer shall post a copy of this 

resolution upon the premise of the Subject Property and publish a copy of this 

resolution one time in a newspaper of general circulation in the City of Rio 

Communities.  
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PASSED, APPROVED AND ADOPTED THIS 24th  DAY OF OCTOBER 2022 BY THE GOVERNING BODY OF 

THE CITY OF RIO COMMUNITIES, NEW MEXICO. 

        

City of Rio Communities Governing Body 

 

 

_____________________________________ 

Joshua Ramsell, 
Mayor 

 

 

________________________________ ________________________________ 

Margaret R. Gutjahr,  Arthur Apodaca, 
Mayor Pro-tem Councilor 

 

 

 

________________________________ ________________________________ 

Lawrence R. Gordon,  Jimmie Winters,   
Councilor Councilor 

 

 

 

 

 

 

ATTEST: 

  

_______________________________ 

Elizabeth F. Adair, 
Municipal Clerk 
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Chamisa Subdivision 
Park Renovation
Project Benefit and Estimated Cost 
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Chamesa Subdivision

• By showing an interest and making an 
investment in the city’s park in Chamesa, 
residents would be more likely to take care of 
their own properties.

• Several Chamisa lots have been sold and a 
renovated park would be attractive to new 
residents.
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Current Conditions of Chamisa Park

An update to playground 
equipment and landscaping 
will attract children and 
their families.

Dangerous and an eyesore, the 
fallen fence is an issue, but can 
easily be remedied with a few 
new fencing panels and some 
paint.

The park is free of trash and 
would require a minimum 
amount of dirt work to 
prepare for the update.
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Condition of 
Play Structure

Faded and 
rusting, the 
current play 
structure no 
longer attracts 
the attention of 
children and 
families.
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Current 
Condition of 
Swing set

The current swing 
set features two out 
of code, cracking 
swings. 
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Proposed Chamesa Park 
Updates (Parts 1 and 2)
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Part 1:
GameTime 
Playground 
Structure

This customized play structure 
is designed to be enjoyed by 
ages 5- 12, with 2 slides, 
several climbing structures, 
and an umbrella canopy for 
hot New Mexico summer days.
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Playground Equipment Discount
GameTime, a leading developer of outdoor play 
equipment, is environmentally conscientious, using 
recycled materials, and ensuring their products are 
100% recyclable. 
Purchasing a play structure through GameTime would 
save the City 44% of the total cost of the structure.

Time Constraint for the Discount:
The City must approve the purchase of the structure 
before October 31, 2022, to receive the discount and be 
eligible for another discount for future parks in 2023.
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• Cost $30,796.00

• Cost with discount: $17,192.49

Proposed Playground 
Structure
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The Bill Brown Fund

Meeting Deadlines

• Using the Bill Brown Fund 
to pay for the Chamesa 
Park structure will allow 
the city to take advantage 
of the GameTime discount 
by the October 31st

deadline.
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Part 2:
Legislative Park Grant
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$250,000, Approved in 2021.

0% expended as of October 24, 2022.

Legislative Park Grant
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As a city, we are required to obligate a   
percentage of the park grant to deter 
attempts by the State to withdraw the grant 
during the next legislative session.   

Investing in our only park seems like the 
most obvious first step and would allow us to 
spend the percentage within the time limit.

Legislative Park Grant
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Meeting the Park Grant Requirements
• Because the playground equipment discount only covers the main play 

structure, using the Parks Grant will allow the city to complete 
upgrades to the Chamesa Park and meet our expenditure deadlines.

• With the Parks Grant, the city will be able to purchase a new swing 
set, park bench, picnic table, trash can, and permanent grill. 

• Required safety landing material will be purchased to place around all 
play equipment.

• This grant will also pay for fencing and xeriscaping.
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• Total Grant Amount: $250,000

• Parks Grant Obligation: $45,000

• Remaining Grant Funds for Other Projects: $205,000

Proposed Playground Grant 
Cost Obligation 
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