[[OWN OF PARADISE
5555 SKYWAY ¢ PARADISE, CALIFORNIA 95969-4931
TELEPHONE (530) 872-6291 FAX (530) 877-5059

www.townofparadise.com

The Oversight Board of the Successor Agency
of the Paradise Redevelopment Agency
Special Meeting Agenda
4:00 PM = June 14, 2012

The Oversight Board holds its meetings in the Town Council Chambers at Town Hall, located at 5555
Skyway, Paradise, California, 95969. In accordance with the Americans with Disabilities Act, if you need a
special accommodation to participate, please contact the Town Clerk's Dept., at 872-6291 extension 101 at
least 48 hours in advance of the meeting. Hearing assistance devices for the hearing impaired are available
from the Town Clerk. Members of the public may address the Oversight Board on any agenda item, including
closed session. If you wish to address the Oversight Board on any matter on the Agenda, it is requested that
you complete a request card and give it to the Town Clerk prior to the beginning of the Oversight Board
Meeting. All writings or documents which are related to any item on an open session agenda and which are
distributed to a majority of the Oversight Board will be available for public inspection at the Town Hall in the
Town Clerk Department at 5555 Skyway, Room 3, at the same time the subject writing or document is
distributed to a majority of the subject body. Regular business hours are Monday through Thursday from
8:00 a.m. to 5:00 p.m.

1. OPENING

a. Call to Order
b. Pledge of Allegiance to the Flag of the United States of America
c. Roll Call

Board Members:

. Kevin Bultema, Butte County Office of Education, Assistant Superintendant

. Steve “Woody” Culleton, Town of Paradise Mayor

. Lauren Gill, Town of Paradise, Assistant Town Manager

. Al McGreehan, Paradise Recreation & Parks District Board Member

. George Siler, Butte County, Member of the Public

. Trevor Stewart, California Community College Chancellor’s Office, Director of
Business Services, Butte-Glenn Community College District

7. Kim Yamaguchi, Butte County Board of Supervisors District 5 Member
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2. PUBLIC COMMUNICATION

This is the time for members of the audience who have completed a “Request to Address
Board” card and given it to the Clerk to present items not on the Agenda. Comments should be
limited to a maximum of three minutes duration. The Oversight Board is prohibited by State
Law from taking action on any item presented if it is not listed on the Agenda.

3. ITEMS FOR CONSENT CALENDAR - None.
4. ITEMS FOR CONSIDERATION - ACTION CALENDAR

4a.Consider adopting Resolution No. 12-01 approving the Town of Paradise and
the Successor Agency of the Paradise Redevelopment Agency re-entering
into the following three (3) loan agreements:

1. A five (5) year interest bearing loan at 4.5% interest from the Town of
Paradise in the amount of $479,613 to cover Agency non-housing
administrative and program costs through June 2011. Original Agreement
dated March 1, 2011.

2. A five (5) year interest bearing loan at 4.5% interest from the Town of
Paradise in the amount of $657,595 to cover Agency non-housing
administrative and program costs through June 2009. Original Agreement
dated March 9, 2010.

3. Afive (5) year repayable loan at 4.5% interest from the Town of Paradise in
the amount of $198,712 to cover Agency non-housing administrative and
program costs through September 2006. Original Agreement dated March 27,
2007.

5. CLOSED SESSION - None
6. ADJOURNMENT

STATE OF CALIFORNIA ) S5
COUNTY OF BUTTE )

| declare under penalty of perjury that | am employed by the Town of Paradise in
the Town Clerk’s Department and that | posted this Agenda on the bulletin Board
both inside and outside of Town Hall on the following date

TOWN/ASSISTANT TOWN CLERK SIGNATURE




OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
OF THE PARADISE REDEVELOPMENT AGENCY
Agenda Summary
Date: June 14, 2012
Agenda No. 4(a)

ORIGINATED BY: Dwight L. Moore, Town Attorney
Gina Will, Finance Director

REVIEWED BY: Charles L. Rough, Town Manager

SUBJECT: APPROVAL OF AGREEMENTS BETWEEN TOWN OF PARADISE
AND THE SUCCESSOR AGENCY OF THE PARADISE
REDEVELOPMENT AGENCY

OVERSIGHT BOARD ACTION REQUESTED:  Adopt Resolution No. 12-01 approving three
loan agreements between the Town of Paradise and the Successor Agency of the Paradise
Redevelopment Agency.

BACKGROUND: The California Department of Finance sent a letter to Gina Will, the Town of
Paradise Finance Director, in which three loans between the Town of Paradise and the former Paradise
Redevelopment Agency (PRA) were disallowed from the Recognized Obligation Payment Schedule
(ROPS) because the loans were made after the second year of the PRA’s formation. The remaining
balance of the three loans totaled approximately $1 million.

As set forth in ABX1 26 Redevelopment Dissolution Act, Health and Safety Code Section 34178 (a)
authorizes the Town and the Successor Agency to re-enter into the three loan agreements upon obtaining
the approval of the Oversight Board. On June 7, 2012, the Town and the Successor Agency each
adopted a resolution authorizing them to re-enter into the three loan agreements. A copy of each
resolution is attached to this agenda summary.

DISCUSSION: The Town and the Successor Agency are requesting the Oversight Board to approve
their actions to re-enter into the three loan agreements pursuant to Health and Safety Code section 34178
(a) based on the following facts:

. The three loans were provided from the General Fund of the Town of Paradise in good faith
under all the laws in effect at the time the loan agreements were authorized.

. Without repayment of the three loans, the Town will experience a severe financial
hardship.
. There are no other funds available to replace the loan funds if they are not repaid.

In light of this, the Town and the Successor Agency have authorized their respective entities to re-enter
into agreements relating to the loans.

Attachments




OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
OF THE PARADISE REDEVELOPMENT AGENCY
RESOLUTION NO. 12-__

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY OF THE
REDEVELOPMENT AGENCY APPROVING THE RE-ENTERING OF THREE LOAN
AGREEMENTS BETWEEN THE TOWN OF PARADISE AND THE SUCCESSOR AGENCY OF
THE PARADISE REDEVELOPMENT AGENCY

WHEREAS, on May 11, 2012, the California Department of Finance addressed a letter
to Gina Will, The Town of Paradise Finance Director, in which three loans between the Town of
Paradise and the Paradise Redevelopment Agency were disallowed from the Recognized
Obligation Payment Schedule; and,

WHEREAS, Health and Safety Code Sections 34178 (a) authorizes the Town and the
Successor Agency to re-enter into the three loan agreements upon obtaining the approval of the
Oversight Board; and,

WHEREAS, on June 7, 2012, the Town and the Successor Agency each adopted a
resolution to re-enter into the three attached loan agreements.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY OF THE PARADISE REDEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Oversight Board approves the Town of Paradise and the Successor
Agency of the Paradise Redevelopment Agency re-entering into the three attached loan
agreements.

Section 2. The Chairperson is authorized and directed to execute any documents
required to implement this Resolution.

PASSED AND ADOPTED by the Oversight Board of the Successor Agency of the
Paradise Redevelopment Agency on this 14th day of June, 2012, by the following vote:

AYES;
NOES:
ABSENT:

NOT VOTING:

By:

Steve “Woody” Culleton, Chairperson

ATTEST:

Joanna Gutierrez, CMC




SUCCESSOR AGENCY OF THE
PARADISE REDEVELOPMENT AGENCY
RESOLUTION NO. 12-01

A RESOLUTION OF THE SUCCESSOR AGENCY OF THE PARADISE REDEVELOPMENT
AGENCY AUTHORIZING THE CHAIRPERSON TO EXECUTE AN AGREEMENT WITH THE
TOWN OF PARADISE RELATING TO RE-ENTERING INTO THREE LOAN AGREEMENTS

BE IT RESOLVED BY THE SUCCESSOR AGENCY OF THE PARADISE
REDEVELOPMENT AGENCY AS FOLLOWS:

Section 1. The Successor Agency Board authorizes the Successor Agency of the
Paradise Redevelopment Agency to re-enter into the three attached loan agreements with the
Town of Paradise.

Section 2. The Chairperson is directed to execute the attached agreements with the
Town of Paradise only after receiving approval of the Oversight Board of the Successor Agency.

PASSED AND ADOPTED by the Successor Agency of the Paradise Redevelopment
Agency on this 7th day of June, 2012, by the following vote:

AYES: Scott Lotter, Tim Titus and Steve “Woody” Culleton, Chairperson
NOES: None
ABSENT: Joe DiDuca and Alan White
NOT VOTING: None
By:

Steve “Woody” Culleton, Chairperson

ATTEST:

Joanna Gutierrez, CMC

APPROVED AS TO FORM:

Dwight L. Moore




TOWN OF PARADISE
RESOLUTION NO. 12-20

A RESOLUTION OF THE TOWN COUNCIL OF THE TOWN OF PARADISE AUTHORIZING
THE TOWN MANAGER TO EXECUTE AN AGREEMENT WITH THE SUCCESSOR AGENCY
OF THE REDEVELOPMENT AGENCY RELATING TO RE-ENTERING INTO THREE LOAN
AGREEMENTS

BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF PARADISE AS
FOLLOWS:

Section 1. The Town Council of the Town of Paradise authorizes the Town of Paradise
to re-enter into the three attached loan agreements with the Successor Agency of the
Redevelopment Agency

Section 2. The Town Manager is directed to execute the attached agreements with the
Successor Agency of the Paradise Redevelopment Agency only after receiving approval of the
Oversight Board of the Successor Agency.

PASSED AND ADOPTED by the Town Council of the Town of Paradise on this 7th day
of June, 2012, by the following vote:

AYES: Scott Lotter, Tim Titus and Steve “Woody” Culleton, Mayor
NCES: None
ABSENT: Joe DiDuca and Alan White
NOT VOTING: None
By:

Steve “Woody” Culleton, Mayor

ATTEST:

Joanna Gutierrez, CMC, Town Clerk

APPROVED AS TO FORM:

Dwight L. Moore, Town Attorney




AGREEMENT

This Agreement is entered into on , 2012 between the Town of Paradise

(Town) and the Town of Paradise as the Successor Agency of the Paradise

Redevelopment Agency (Successor Agency)

RECITALS

A. On February 1, 2012, the Paradise Redevelopment Agency (PRA) was

dissolved.

Based on Health and Safety Code Sections 34171 and 34178, the March 1, 2011
loan agreement between the Town and the PRA that was made two years after
the formation of the PRA was invalidated. However, such agreement may be re-
entered into pursuant to Health and Safety Code Section 34178(a) if the
Successor Agency and thle Town wish to do so upon obtaining the approval of

the Oversight Board of the Successar Agency.

Now, Therefore, The Town and the Successor Agency agree as follows:

1.

Pursuant to Health and Safety Code section 34178(a), the Town and the
Successor Agency hereby re-enter into the Agreement dated March 1, 2011,
between the Town of Paradise and the Paradise Redevelopment Agency.

A true copy of the March 1, 2011 Agreement is attached as Exhibit “A.”

All the terms, rights, and obligations of the Paradise Redevelopment Agency
under the March 1, 2011 Agreement shall be assumed by the Successor Agency.
All the terms, rights, and obligations of the Town under the March 1, 2011
Agreement shall be assumed by the Town.

This Agreement shall not take effect until it is approved by the Oversight Board of

the Successor Agency.




Town of Paradise

Charles L. Rough, Jr.
Town Manager

Attest:

Joanna Gutierrez, CMC
Town Clerk

Approved as to Form:

Dwight L. Mdore
Town Attorney

Town of Paradise in the
Capacity of Successor
Agency of the

Paradise Redevelopment
Agency

Steve "“Woody” Culleton
Chairperson



EXHIBIT “A”




AGREEMENT

This Agreement is made and entered into on March 1, 2011 between the
Town of Paradise, a municipal corporation (“Town”"}) and the Paradise
Redevelopment Agency, a political subdivision of the State of California,
(*Agency”).

RECITALS

WHEREAS, the Town Council of the Town of Paradise activated the
Agency on February 12, 2002 by adopting Ordinance No. 374, and

WHEREAS, three previous start-up ioans from the Town to the Agency
have been fully repaid with interest; and

WHEREAS, a forth ioan in the amount of $198,712 between the Town and
the Agency will be repaid by March 21, 2012 and a fifth ioan in the amount of
$657 5985 between the Town and the Agency will be repaid by July 1, 2015, and

WHEREAS, the Agency Is young and in the initial stages of start-up in
which necessary expenses need 1o be covered for various redevelopment
administrative and program expenditures until the Agency is earning sufiicient
property tax increment revenues o cover such expenditures; and

WHEREAS, it is necessary for the Town again to lend funds o the Agency
for the costs of general administrative and program costs.

NOW, THEREFORE, the Town and Agency do mutually agree as follows:

Section 1. The Town shall lend the Agency the amount of $476,613 {*Loan”) for
the purpose of paying the costs associated with the general administration of the
Agency and Tor professional and program services relating to carrying out the
goals and objectives of the Redevelopment Plan for the Paradise Redevelopment
Froiect. The annual simple interest of the Loan shall be four point five percent
(4.5%). The loan payment schedule is attached as Exhibit “A”.
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Section 2. The Agency shall repay the Loan to the Town in five years by
making five annual payments in the amounts set forth in Exhibit A from tax
increment funds for the duly adopied Redevelopment Project Plan Area.

Section 3. The due date of each annual payment from the Agency shail be
March 1% or sooner at the election of the Agency. The entire Loan may be repaid
by the Agency prior to the due date without penaity.

Section 4.  The Town agrees that this Loan is subordinate o outstanding bonds
and tax aliocation notes of the Agency, and the Town agrees to renegotiate the
terms of the Loan if needed in order for the Agency not to default on any other
loan. '

IN WITNESS WHEREGQOF, the parties have caused this Agreement to be
executed on the date first written above.

TOWN OF PARADISE PARADISE REDEVELOPMENT
AGENCY

Alan White
Mayor Executive Director

_2haries L. Rough, Jr.

APPROVED AS TO FORM:

Joanna Gutierrez
Town Clerk

Town Attorney
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PARADISE REDEVELOPMENT AGENCY
AMORTIZATION SCHEDULE

. . _Enter Y?“‘éf?_ T.oan summarﬂ
E . Loan nm(‘.»umé_ H 479,013.00 | Scheduled paynw_m% $ . : . : 169,25383
| Annwal fnterestrate; 450 % Scheduled pumber of payments;, 5 :
! Loan period it yea B I Actual munber of paymunl‘s% 5 |
s Numnber of payments pery N . 7' 1 ' Total early pn.ymel.ﬂsg 5 : . - -
1 Start date of loan! 3/1/2011 i Total interesi'g ] 66,646.16 l
Optionat extra pa)jirnegi;,q_;: Wt S e e TR
Lender name|'i'OWN (_)lf’/\l‘\'f\DlSr o J

[:;: Payment Date Beginning Balance 5;2;::}1[:1 Extra Payment | Total Payment Principal i Interest l Ending Balance Cunrulative Interest

t 3/1/2012 % 47961300 % 10925183 § C 10928183 5 §760925 § 2158280 5 9104075 5 2158259

2 A1/20013 % 391,943.75 & 10925183 % - $ 10925183 % 91,614.36 5 17,637.47 % 300,32939 % 39,220.05

3 A/1/2004 8 300,329.3%  § 10925183 5 - $ 10925183 § a5, 73701 % 1351482 % 204,592.38 % 52,734.88

4 3/1/2015 % 20459238 §  109.251.8% % - $ 109.251.83 § 10044517 % 920666 % 10454721 % 61,941.53

5 3/1/2016 % 104,347.21  § 10925183 & - $  109,251.83 10454721 % 4,704.62 % - % - 60,646.16
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AGREEMENT

This Agreement is entered into on , 2012 between the Town of Paradise

(Town) and the Town of Paradise as the Successor Agency of the Paradise

Redevelopment Agency (Successor Agency)

RECITALS

A. On February 1, 2012, the Paradise Redevelopment Agency (PRA} was

dissolved.

Based on Health and Safety Code Sections 34171 and 34178, the March 8, 2010
iloan agreement between the Town and the PRA that was made two years after
the formation of the PRA was invalidated. However, such agreement may be re-
entered into pursuant to Health and Safety Code Section 34178(a) i the
Successor Agency and the Town wish to do so upon obtaining the approval of

the Oversight Board of the Successor Agency.

Now, Therefore, The Town and the Successor Agency agree as follows:

1.

Pursuant to Health and Safety Code section 34178(a), the Town and the
Successor Agency hereby re-enter into the Agreement dated March 9, 2010,
between the Town of Paradise and the Paradise Redevelopment Agency.

A true copy of the March 9, 2010 Agreement is attached as Exhibit “A.”

All the terms, rights, and obligations of the Paradise Redevelopment Agency
under the March 9, 2010 Agreement shall be assumed by the Successor Agency.
All the terms, rights, and obligations of the Town under the March 9, 2010
Agreement shall be assumed by the Town.

This Agreement shall not take effect until it is approved by the Oversight Board of

the Successor Agency.
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Town of Paradise

Charles L. Rough, Jr.
Town Manager

Attest:

Joanna Gutierrez, CMC
Town Clerk

Approved as to Form:

Dwight L. Moore
Town Attorney

14

Town of Paradise in the
Capacity of Successor
Agency of the

Paradise Redevelopment
Agency

Steve “Woody” Culleton
Chairperson



EXHIBIT “A”
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AGREEMENT

This Agreement is made and entered into on March 9, 2010 between the Town of Paradise,
a municipal corporation ("Town")) and the Paradise Redeveiopment Agency ("Agency").

RECITALS .

WHEREAS, the Town Council activated the Agency on February 12, 2002 by adopting
Ordinance No. 374; and

WHEREAS, three previous start-up loans from the Town to the Agency have been fully

repaid with interest; and

WHEREAS, there is an existing $198,712 loan from the Town to the Agency with a due date
of March 21, 2012; and

WHEREAS, the Agency is young and in the initial stages of start-up in which necessary
expenses need {o be covered for various redevelopment administrative and program expenditures
untit the Agency is earning sufficient property tax increment revenuss to cover such expenditures;

and

WHEREAS, it is necessary for the Town again to lend funds to the Agency for the costs of

general administrative and program costs.

NOW, THEREFORE, the Town and Agency do mutually agree as follows:

Section 1. The Town shall lend the Agency the amount of $657,595 ("Loan") for the
purpose of paying the costs associated with the general administration of the Agency and for
professional and program services relating to carrying out the goals and objectives of the
Redevelopment Plan. The annual simple interest of the Loan shall be 4.5 percent. The loan

payment scheduie is altached as Exhibit "A".

Section 2 The Agency shall repay the Loan in five years to the Town by making five annual

payments from tax increment funds for the duly adopied redevelopment project plan area.

16




Section 3. The due date of each annual payment from the Agency shall be July 1 or sooner
at the election of the Agency. The entire Loan may be repaid by the Agency prior to date due

without penalty.

IN WITNESS WHEREGF, the parties have caused this Agreament to be executed on the

date first written above.

TO PARADISE REDEVELOPMENT AGENCY

BY:
cott Lotter ) Charles L. Rough, Jr.
Mayor Executive Director

APPROVED AS TO FORM:

BY: BY:

’ Dwigh;{y. ‘Moore

oanna Gulierrez
Town Atiorney Town Clerk
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Exhibit "A"

PARADISE REDEVELOPMENT AGENCY
AMORTIZATION SCHEDULE

~ Enfer Values Loan Summary
Loan Amount| $ 857 585.00 Scheduled Payment! § 148,794 64 |
Annual Interest Rate 4,50 % Scheduled Number of Payments! B
Loan Period in Years 5 ' Actual Number of Payments | 5 |
Number of Payments Per Year 4 Total Early Payments. § -
| Start Date of Loan 7/1/2010 Total Interest §  §1,378.22
| Optional Exira Payments

Lender Name: TOWN OF PARADISE \

Beginning Scheduled Exira Total Ending

No. Date Balance Payment Payment Payment Principal interast Balance
1 7172061 § 65759500 § 14079464 § - § 140,784.64 § 12020287 § 2958178 § 53739213
2 71142012 537,362.13 149,794.64 - 148,704.64 125 ,612.00 24,182.65 411,780.13
3 TH2013 411,780.13 140,794.64 - 149,784 64 131,264.54 18,530.11 280,516,680
4 72014 280,515.60 149,794.64 - . 148,794.64 137,171.44 12,623.20 143,344.18
5 72015 343 34418 149,794.64 - 14334416 138,893.87 §,450.45 .00
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AGREEMENT

This Agreement is entered into on , 2012 between the Town of Paradise

(Town) and the Town of Paradise as the Successor Agency of the Paradise

Redevelopment Agency (Successor Agency)

RECITALS

A. On February 1, 2012, the Paradise Redevelopment Agency (PRA) was

dissolved.

Based on Health and Safety Code Sections 34171 and 34178, the March 27,
2007 loan agreement between the Town and the PRA that was made two years
after the formation of the PRA was invalidated. However, such agreement may
be re-entered into pursuant to Health and Safety Code Section 34178(a) if the
Successor Agency and the Town wish fo do so upon obtaining the approval of

the Oversight Board of the Successor Agency.

Now, Therefore, The Town and the Successor Agency agree as follows:

1.

Pursuant to Health and Safety Code section 34178(a), the Town and the
Successor Agency hereby re-enter into the Agreement dated March 27, 2007,
between the Town of Paradise and the Paradise Redevelopment Agency.

A true copy of the March 27, 2007 Agreement is attached as Exhibit “A."

All the terms, rights, and obligations of the Paradise Redevelopment Agency
under the March 27, 2007 Agreement shall be assumed by the Successor
Agency. Al the terms, rights, and obligations of the Town under the March 27,
2007 Agreement shall be assumed by the Town.

This Agreement shall not take effect until it is approved by the Oversight Board of

the Successor Agency.
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Town of Paradise

Charles L. Rough, Jr.
Town Manager

Attest:

Joanna Gutierrez, CMC
Town Clerk

Approved as to Form:

Dwight L. Moore
Town Attorney

20

Town of Paradise in the
Capacity of Successor
Agency of the

Paradise Redevelopment
Agency

Steve “Woody” Culleton
Chairperson



EXHIBIT “A”
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AGREEMENT

This Agreement is made and entered into on Wﬁc /\ ol ‘7 , 2007 between the
Town of Paradise, a municipal corporation (*Town™) and the Pafadise.Redeve_iopment Agency

(“Agency”).
RECITALS

WHEREAS, the Town Council activated the Agency on February 12, 2002 by adopting
Ordinance No. 374; and

WHEREAS, two previous start-up loans from the Town to the Agency have been fully

repaid with interest; and

- WHEREAS, there is an existing $124,149 loan from the Town to the Agency with a due
date of June 28, 2007; and '

WHEREAS, the Agency is in the initial stages of start-up in which necessary expenses
need to be covered for various redevelopment administrative and program expenditures unti! the

Agency is earning sufficient property tax increment revenues to cover such expenditures; and

WHEREAS, it is necessary for the Town again to lend funds to the Agency for the costs

of general administrative and program costs.
NOW, THEREFORE, the Town and Agency do mutually agree as follows:

Section 1. The Town shall lend the Agency‘ the amount of $198,712 (“Loan™ for the
purpose of paying the costs associated with the general administration of the Agency and for
professional and program services relating to carrying out the goals and objectives of the
Redevelopment Plan. The annual simple interest of the Loan shall be 4.5 percent. The loan

payment schedule is attached as Exhibit “A”.
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Section 2. The Agency shall repay the Loan in five vears to the Town by making five annual

payments from tax increment funds for the duly adopted redevelopment project plan area.

Section 3. The due date of each annual payment from the Agency shall be 14 days after the
Agency receives its annual payment of tax increment funds from the County of Butte for the
redevelopment ptan project area or sooner at the election of the Agency. The entire Loan may be

repaid by the Agency prior o date due without penalty.

IN WITNESS WHERFEOF, the parties have caused this Agreement to be executed on

the date first written above.

TOWN OF PARADISE PARADISE REDEVELOPMENT AGENCY

BY:{ BY:

Steve © Woody™ arles L. Rougn, Jr.
Mayor Executive Director

APPROVED AS TO FORM: ATTEST:

BY:

anna Gutierrez
own Clerk

" Dwighvl¥. Mabre
Townﬁttom&y
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EXHIBIT A
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DATE 372172007
RDA - LOAN FROM GENERAL FUND
Payments: Monthly 5 Years 4.50%
Running
Principal Balance
pMr Due Date Rernt Sav’ings To To
i Payment Option Principal Interest 198,712.00
1 545,264.93 $36,322.89 8,942 .04 162,288.11
2 45,264.93 37,957.42 7,307.51 124,431.69
3 45,264.93 39,665.50 5,599.43 84,766.19
4 45,264.93 41,450.45 2,814.48 43,315.74
5 45,254.93 43,215.74 1,949.21 0.00
TOTALS 198,712.00 27,612 .67
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VARIABLES:

Principal=

Irnerest=

Periods=
Prequency/Y.eal:
Advance/Arrears( 110
Payment=

$198.717.00
4.50%

0
$45.264 83
100.00%



