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The Oversight Board of the Successor Agency  
of the Paradise Redevelopment Agency  

Special Meeting Agenda  
4:00 PM – June 14, 2012 

The Oversight Board holds its meetings in the Town Council Chambers at Town Hall, located at 5555 

Skyway, Paradise, California, 95969. In accordance with the Americans with Disabilities Act, if you need a 

special accommodation to participate, please contact the Town Clerk's Dept., at 872-6291 extension 101 at 

least 48 hours in advance of the meeting. Hearing assistance devices for the hearing impaired are available 

from the Town Clerk. Members of the public may address the Oversight Board on any agenda item, including 

closed session. If you wish to address the Oversight Board on any matter on the Agenda, it is requested that 

you complete a request card and give it to the Town Clerk prior to the beginning of the Oversight Board 

Meeting. All writings or documents which are related to any item on an open session agenda and which are 

distributed to a majority of the Oversight Board will be available for public inspection at the Town Hall in the 

Town Clerk Department at 5555 Skyway, Room 3, at the same time the subject writing or document is 

distributed to a majority of the subject body.  Regular business hours are Monday through Thursday from 

8:00 a.m. to 5:00 p.m. 

1.  OPENING 

 a.   Call to Order 
 b.   Pledge of Allegiance to the Flag of the United States of America 
 c.   Roll Call    
 
  Board Members: 

 1. Kevin Bultema, Butte County Office of Education, Assistant Superintendant 
 2. Steve “Woody” Culleton, Town of Paradise Mayor  
 3. Lauren Gill, Town of Paradise, Assistant Town Manager 
 4. Al McGreehan, Paradise Recreation & Parks District Board Member  
 5. George Siler, Butte County, Member of the Public  

6. Trevor Stewart, California Community College Chancellor’s Office, Director of 
Business Services, Butte-Glenn Community College District 

 7. Kim Yamaguchi, Butte County Board of Supervisors District 5 Member 
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2.  PUBLIC COMMUNICATION 

This is the time for members of the audience who have completed a “Request to Address 
Board” card and given it to the Clerk to present items not on the Agenda.  Comments should be 
limited to a maximum of three minutes duration.  The Oversight Board is prohibited by State 
Law from taking action on any item presented if it is not listed on the Agenda. 

 

3.  ITEMS FOR CONSENT CALENDAR  - None. 

4.  ITEMS FOR CONSIDERATION - ACTION CALENDAR 

4a. Consider adopting Resolution No. 12-01 approving the Town of Paradise and 
the Successor Agency of the Paradise Redevelopment Agency re-entering 
into the following three (3) loan agreements: 

1. A five (5) year interest bearing loan at 4.5% interest from the Town of 
Paradise in the amount of $479,613 to cover Agency non-housing 
administrative and program costs through June 2011. Original Agreement 
dated March 1, 2011.  

2. A five (5) year interest bearing loan at 4.5% interest from the Town of 
Paradise in the amount of $657,595 to cover Agency non-housing 
administrative and program costs through June 2009.  Original Agreement                                                                                                                          
dated March 9, 2010. 

3. A five (5) year repayable loan at 4.5% interest from the Town of Paradise in 
the amount of $198,712 to cover Agency non-housing administrative and 
program costs through September 2006. Original Agreement dated March 27, 
2007. 

 

5.  CLOSED SESSION - None 

6.  ADJOURNMENT 
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OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 

OF THE PARADISE REDEVELOPMENT AGENCY 

Agenda Summary 

Date:  June 14, 2012 

Agenda No. 4(a) 

ORIGINATED BY:  Dwight L. Moore, Town Attorney 

    Gina Will, Finance Director 

 

REVIEWED BY:  Charles L. Rough, Town Manager 

 

SUBJECT: APPROVAL OF AGREEMENTS BETWEEN TOWN OF PARADISE 

AND THE SUCCESSOR AGENCY OF THE PARADISE 

REDEVELOPMENT AGENCY 

    

 

OVERSIGHT BOARD ACTION REQUESTED:    Adopt Resolution No. 12-01 approving  three 

loan agreements between the Town of Paradise and the Successor Agency of the Paradise 

Redevelopment Agency. 

 

BACKGROUND: The California Department of Finance sent a letter to Gina Will, the Town of 

Paradise Finance Director, in which three loans between the Town of Paradise and the former Paradise 

Redevelopment Agency (PRA) were disallowed from the Recognized Obligation Payment Schedule 

(ROPS) because the loans were made after the second year of the PRA’s formation.  The remaining 

balance of the three loans totaled approximately $1 million. 

 

As set forth in ABX1 26 Redevelopment Dissolution Act, Health and Safety Code Section 34178 (a) 

authorizes the Town and the Successor Agency to re-enter into the three loan agreements upon obtaining 

the approval of the Oversight Board. On June 7, 2012, the Town and the Successor Agency each 

adopted a resolution authorizing them to re-enter into the three loan agreements.  A copy of each 

resolution is attached to this agenda summary. 

 

DISCUSSION:   The Town and the Successor Agency are requesting the Oversight Board to approve 

their actions to re-enter into the three loan agreements pursuant to Health and Safety Code section 34178 

(a) based on the following facts: 

 

• The three loans were provided from the General Fund of the Town of Paradise in  good  faith 

under all the laws in effect at the time the loan agreements were authorized. 

 

• Without repayment of the three loans, the Town will experience a severe financial 

 hardship. 

 

• There are no other funds available to replace the loan funds if they are not repaid. 

 

In light of this, the Town and the Successor Agency have authorized their respective entities to re-enter 

into agreements relating to the loans.  

 

Attachments 
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OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 
OF THE PARADISE REDEVELOPMENT AGENCY 

RESOLUTION NO. 12-__ 
 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY OF THE 
REDEVELOPMENT AGENCY APPROVING THE RE-ENTERING OF THREE LOAN 

AGREEMENTS BETWEEN THE TOWN OF PARADISE AND THE SUCCESSOR AGENCY OF 
THE PARADISE REDEVELOPMENT AGENCY 

 
 WHEREAS, on May 11, 2012, the California Department of Finance addressed a letter 
to Gina Will, The Town of Paradise Finance Director, in which three loans between the Town of 
Paradise and the Paradise Redevelopment Agency were disallowed from the Recognized 
Obligation Payment Schedule; and, 
 
 WHEREAS, Health and Safety Code Sections 34178 (a) authorizes the Town and the 
Successor Agency to re-enter into the three loan agreements upon obtaining the approval of the 
Oversight Board; and,  
 
 WHEREAS, on June 7, 2012, the Town and the Successor Agency each adopted a 
resolution to re-enter into the three attached loan agreements.  
 
 NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD OF THE 
SUCCESSOR AGENCY OF THE PARADISE REDEVELOPMENT AGENCY AS FOLLOWS: 
 
 Section 1.  The Oversight Board approves the Town of Paradise and the Successor 
Agency of the Paradise Redevelopment Agency re-entering into the three attached loan 
agreements. 
 
 Section 2.  The Chairperson is authorized and directed to execute any documents 
required to implement this Resolution.  
 
 PASSED AND ADOPTED by the Oversight Board of the Successor Agency of the 
Paradise Redevelopment Agency on this 14th day of June, 2012, by the following vote: 
 
 AYES; 
 
 NOES: 
 

ABSENT: 
 
 NOT VOTING: 
 
      By:________________________________ 
       Steve “Woody” Culleton, Chairperson 
 
ATTEST: 
 
_________________________________ 
Joanna Gutierrez, CMC 
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