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As rush for real estate ends, these metro Detroit markets stay hot
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Homes in Ann Arbor neighborhoods, like the Old West Side Historic District, are among the hottest real estate markets in the upper price ranges
in Southeast Michigan.

Call it the haves and have nots.
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Mayor and Council - 
Great press on how "hot" the Novi housing market is (and continues to be)! In speaking with Dan Jones of 12 Oaks, they are using this press to lure stores into the mall. 
- Victor 
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While there's a certain amount of gloominess in the raw data concerning metro Detroit's
housing market, local executives saying they're witnessing the emergence of plenty of hot
markets at a variety of price points.

Data from myriad recent market reports show that closed and pending sales are off
significantly from a year ago. The inventory of homes for sale is going up — although still
far from enough — and homes are sitting on the market longer.

RELATED

 'Palatial estate' in Northville struggles to sell in down luxury market

Man who 'never wanted to own a castle' relists Oakland Township home for $2.5 million

All the while, data show that buyers are seeing little by way of price relief.

While the overall market has declined significantly from the pandemic-era peak of late
2020 and much of 2021, local real estate executives say the result is a market where,
simply put, some places are hot and some places are not.

Two years ago, geography mattered little, said Jeanette Schneider, president of Troy-based
Re/Max of Southeastern Michigan. During that time period, would-be buyers sought to
make the most of rock-bottom interest rates, the likes of which are unlikely to reappear in
the foreseeable future.

https://www.crainsdetroit.com/real-estate/northvilles-castello-montebello-mansion-lists-49-million
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Now, Schneider said, that's not so much the case. "There is the beginning of a localized
market coming back," she said.

To that end, recent data does show that activity remains strong in many areas around
metro Detroit.

Sign up for our Commercial Real Estate Report newsletter to receive the latest news,
exclusives and analysis right in your inbox.
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lohmeierm@oakgov.com
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I'm not a robot

Privacy  - Terms
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Homes in Livonia, like in the Rosedale Gardens Historic District, are among the top sellers in the mid-price range in Southeast Michigan.

Hottest markets
On the upper end, markets including Novi and Ann Arbor remain active with prices
remaining fairly stable over the last year and many homes still selling at or over asking
price.
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Likewise, more mid-priced markets such as Canton Township, Wixom and Livonia are
seeing similar trends as are entry-level priced markets including St. Clair Shores and
Westland.

That data comes from the research department of Southfield-based Real Estate One Inc.,
the largest residential brokerage firm in the region, which analyzed multiple listing service
data.

Overall, it's still "a pretty good market," said Randy Repicky, the market research manager
for Real Estate One.

For some, the current market makes for a "teeter-totter" that is "changing rapidly back and
forth," said Erick Monzo, owner and Realtor with Mount Clemens-based The Monzo Group.
The agent said that in recent months he had seen a large uptick in potential buyers
moving to the sidelines amid uncertainty about interest rates.

"That is over," Monzo said, noting that showings for the agency are up and he's seeing
more situations arise where multiple offers are being made, particularly amid limited
inventory in much of the geography he covers such as Macomb County.
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‘Still competitive'
Recent buyers around Southeast Michigan say the current market requires patience.

Max Nielsen, an engineering manager at Stellantis, and his fiancé Triston Wyer owned a
1,000-square-foot home in Royal Oak, which between dogs and a planned family was not
large enough. The couple's Royal Oak home sold in a matter of days, so they moved in with
family while searching for a new home.
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RELATED

Will Henry Ford Hospital’s impact mirror Corktown land rush?

Homebuilding in metro Detroit at lowest point since Great Recession

They recently had an offer accepted for a 1,600-square-foot house in Madison Heights,
near 14 Mile and Campbell roads, on which they are set to close in the coming days.

The market was "competitive," Nielsen said, but that came as little surprise to him. Despite
the time that passed in looking for the right house, the overall process was smooth, he
said.

"It worked out pretty well," Nielsen said. "We looked at quite a few houses and didn't give
up."

With an average sale price of just more than $200,000, Madison Heights stands as a city
where the majority of homes last year — 59 percent — sold within 10 days, up 12 percent
from the year before, according to the Real Estate One data.

https://www.crainsdetroit.com/real-estate-insider/henry-ford-health-development-could-spur-other-developers
https://www.crainsdetroit.com/real-estate-insider/henry-ford-health-development-could-spur-other-developers
https://www.crainsdetroit.com/real-estate/metro-detroit-homebuilding-lowest-great-recession
https://www.crainsdetroit.com/real-estate/metro-detroit-homebuilding-lowest-great-recession
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St. Clair Shores is among the hottest real estate markets in Southeast Michigan for entry-level homes.

Two-thirds of homes in the Oakland County city were sold at or over asking price, a decline
of 11 percent from the year before.

That buyers like Nielsen are still finding plenty of competition when housing hunting
comes as little surprise to Repicky, the market research expert with Real Estate One.

Showings of homes, for example, remain strong and roughly on par with 2021, one of the
best years for home sales in recent memory.

"I also think the market is stronger than most people give it credit for when you talk about
a weaker market," Repicky said. "I mean, sales are down but one of the biggest reasons
sales are down is because there's a lack of quality inventory. And we still have a pretty
strong pool of buyers sitting on the sidelines, waiting for the right house to come on the
market."

More inventory needed
While far from the peak of the real estate market in 2021, much of what appears to be
causing some of the stress expressed by buyers is the overall lack of inventory, agents
say.

While the most recent Re/Max of Southeastern Michigan report shows that overall
inventory has ticked up slightly from a year ago — from 1.4 months of supply to 2.1
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months — that's still a far cry from the six months of inventory usually considered a
"balanced" market.

And Schneider, the local Re/Max executive, said she sees little to indicate that will change
anytime in the foreseeable future.

Perhaps the best chance for bringing a large amount of new inventory — beyond large-
scale new construction, which has its own myriad challenges at present — would be aging
baby boomers moving out of their homes.

Still, many people are choosing to age in the homes they've had for years.

"I just don't see what causes an influx (of new inventory) in the short term," Schneider said.

Monzo, however, did see one mechanism that could bring about an increase of options for
ready buyers: distressed foreclosures.

"The hope is that bank-owned homes starting to trickle into the market will sustain us."

RECOMMENDED FOR YOU
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Office furniture dealers see an unlikely resurgence

Detroit announces 2 affordable apartment projects on vacant land near Midtown

'Palatial estate' in Northville struggles to sell in down luxury market
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GET OUR NEWSLETTERS

Staying current is easy with Crain's news delivered straight to your inbox, free of charge. Click below to see
everything we have to offer.

SIGN UP HERE

SUBSCRIBE TODAY

With a Crain’s Detroit Subscription you get exclusive access, insights and experiences to help you succeed in
business.

SUBSCRIBE TODAY

CONNECT WITH US

Our Mission
Helping you succeed in business since 1985.

CONTACT US

1155 Gratiot Avenue
Detroit MI  48207-2997
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The mission of the Parks, Recreation and Cultural Services Department is to provide  

exceptional park, recreation and cultural opportunities that are diverse and enhance lives. 

It was a Valentine’s Party to remember. Red was the dominant color as 72 attendees arrived ready 

to party. Neighbors and friends chatted while enjoying a flavorful, catered lunch provided by 

Moe’s on Ten. Rose decorated cupcakes were the finishing touch to a menu of meat loaf, 

vegetables, rolls, and potatoes. 

The entertainment was a mixture of humor and song as the HarmonyTown Chorus charmed the  

afternoon participants with old fashioned song standards such as “Let Me Call You Sweetheart”.   

Valentine cards handcrafted by Deerfield Elementary students and small boxes of sweets donated 

by the teenage Girls in White Coats (pre-med students) brought smiles to the seniors’ faces. 

“Looking forward to the next event” was heard as guests took leave, carrying their door prizes of 

house plants and chocolate candies.  

This program met the department’s core value of excellence by providing a high quality 

opportunity for seniors to share an afternoon of fun and a communal meal.  

2023 Let’s Party Hearty  

Valentine’s Day Luncheon 

Valentine’s Day Stats 

Volunteers 8 

Ladies, 97 years young, who 

received a special dedicated 

song and floral bouquets  
3 

Number of door prizes 18 

Location Meadowbrook Activity Center 

Recreation Supervisor J Klein 



 

The mission of the Parks, Recreation and Cultural Services Department is to provide  

exceptional park, recreation and cultural opportunities that are diverse and enhance lives.   

2023 Mother Son Dance 

Event Stats 
Participants 250 

Memories Made  Countless 

Volunteer Value 
Independent Sector Data at  

$29.95/hour 

$718.80 

Program Supervisor 

J. Johns 

M. Lachance 

K. Scozzari 

The Parks, Recreation and Cultural Services Department hosted the annual Mother Son Dance on 

Friday, February 24. The theme was Willy Wonka, “Novi’s Golden Ticket”. After checking in, each kid 

participated in a sucker pull to see if they were the lucky winner of a Wonka Bar. The dance  

included crafts, a balloon drop, snacks and plenty of dancing to great music provided by Night & 

Day Productions. All Star Action Photography was on site to take photos for each couple that were 

printed and framed for everyone before they left the dance.  

 

Novi High School and Walled Lake Western High School students provided volunteer assistance, 

helping serve food, crafts, checking coats and more. This program met the department’s core  

value of excellence by providing a high quality opportunity for mothers and sons to enjoy a special 

evening together.  
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