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Memorandum 
 
 

To:   Mayor Riddile & Town Council 
 
From:   Dave Reynolds 
 
Subject: Agenda Item – Department of Local Affairs Fiscal Overview of New Castle 
 
Date:  August 20, 2018 
 
 
 
Purpose: 
 
The purpose of this Council Workshop is to review a Fiscal Overview Report which was prepared by 
the Department of Local Affairs (DOLA) at the request of town staff. 
 
In preparing for the upcoming budget season staff has reached out to DOLA and requested assistance 
related to New Castle’s financial position and budgeting.  DOLA representatives meet with Dave and 
Loni on June 25th and reviewed the attached report.  Staff would like to review sections of this report 
with Council and use it as a backdrop for upcoming budget conversations. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Memo to Council 8.20.19 DOLA Fiscal Overview  

Administration Department 
Phone: (970) 984-2311 
Fax:   (970) 984-2716 
www.newcastlecolorado.org 

Town of New Castle 
450 W. Main Street 
PO Box 90 
New Castle, CO  81647 

 
 
 
 



Fiscal Overview 

Town of New Castle 
August 19, 2019 



1



General Government 

2222222222

2



 4,300

 4,400

 4,500

 4,600

 4,700

 4,800

 4,900

2010 2011 2012 2013 2014 2015 2016 2017

Population 

      3



0.000

1.000

2.000

3.000

4.000

5.000

6.000

7.000

8.000

9.000

10.000

$0

$10,000,000

$20,000,000

$30,000,000

$40,000,000

$50,000,000

$60,000,000

$70,000,000

$80,000,000

$90,000,000

2010 2011 2012 2013 2014 2015 2016 2017

Assessed Value and Mill Levy 

Assessed Value Total Mill Levy

4



 $-

 $5,000,000

 $10,000,000

 $15,000,000

 $20,000,000

 $25,000,000

 $30,000,000

 $35,000,000

 $40,000,000

 $45,000,000

2011 2012 2013 2014 2015 2016 2017 2018

Assessed Value by Property Class 

Vacant Residential Commercial Industrial Agriculture

Natural Resources Producing Mines Oil and Gas State Assessed

5



$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

$4,000,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Revenues and Expenditures 

Capital Grants Capital Expenditures General Revenue

6



Sales & Use Tax   
38% 

Property Tax 
11% 

Other Tax 
9% 

Charges/Fines/Permits 7% 

Intergovernmental 23% 

Miscellaneous 3% 

General Government Revenues, 2018 

7



$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

2010 2011 2012 2013 2014 2015 2016 2017

Revenue Trends 

Grants Taxes Charges/Fines/Permits Integovernmental Miscellaneous

8



General 
Government 

16% 

Public Safety 
30% 

Public Works 
25% Recreation 

28% 

Miscellaneous 
1% 

General Government Expenditures 

9



$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

$4,000,000

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

$700,000

$800,000

$900,000

$1,000,000

2010 2011 2012 2013 2014 2015 2016 2017

Ca
pi

ta
l O

ut
la

y 
$ 

O
pe

ra
tin

g 
Ex

pe
nd

itu
re

s $
 

Expenditure Trends 
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Parker Crowe 

parker.crowe@state.co.us 

303-864-7744
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