\ TEXAS TREASypp

ECONOMIC DEVELOPMENT CORPORATION
Thursday, June 12, 2025 — 6:00 PM
109 North Kaufman Street, Mount VVernon, Texas 75457

AGENDA
Call to Order

Public Comment

The Texas Open Meetings Act prohibits the Board from responding to any comments other than to refer the
matter to a future agenda, to an existing policy, or to a staff person with specific factual information. Claims
against the Board or employees, as well as individual personnel appeals are not appropriate for citizens' forum.

Consent Agenda

1. Minutes April 10, 2025
January - May 2025 financial reports

Board Member Reports and Discussion
Smackover Lithium DLE project-Jim Funke Project Director Texas Standard Lithium Ltd.
Budget 2025/2026

Executive Session
Deliberation regarding real property pursuant to Texas Government Code, §551.72, seeking the advice of pending
litigation.

Reconvene
Reconvene into Open Session to Consider Matters Discussed in Closed Session (If Any)

Adjourn

/s/ Mark Sachse
Mark Sachse - Board President

ATTEST

/s/_Kathy Lovier Johnson
Kathy Lovier Johnson — City Secretary
Posted 4:00 PM, June 9, 2025

Persons with disabilities desiring to attend the meeting and without transportation may contact City Hall at 903-537-2252 for
assistance.

The Mount Vernon Economic Development Corporation Board of Directors reserves the right to go into Executive Session at
any time during the meeting with its attorney in accordance with Section 551.071; deliberate the purchase or sale of real
property in accordance with section 551.072; deliberate personnel matters in accordance with 551.074; and/or deliberate
regarding economic development negotiations. However, no action will be taken during the Executive Session because none is
permitted by law.




Iltem 1.

N TEXAS TREASUpp

ECONOMIC DEVELOPMENT CORPORATION
Thursday, April 10, 2025 - 6:00 PM
109 North Kaufman Street, Mount VVernon, Texas 75457

Our mission: to provide effective and fiscally responsible municipal services in a manner which
promotes our high standard of community life.

Vision Statement Mount Vernon is a caring community committed to excellence and quality of life,
aspiring to be the community of choice for ourselves, our children, and future generations — beautiful,
clean, vibrant, and safe. We will strive to preserve our heritage, our friendly hometown atmosphere, and
celebrate the diversity of all our citizens.

MINUTES

Call to Order
Board President Sachse called the meeting to order at 6:07 p.m. and announced a quorum present.

PRESENT

President Mark Sachse
Vice-President Julia Munoz
Secretary/Treasurer Jeff Byrnes
Board Member Gabe Sharp

Board Member Kevin Anthony
City Administrator Craig Lindholm
City Secretary Kathy Johnson
Assistant City Secretary Angie Pike

ABSENT: Board Member Don Huffstetler and Board Member Kristin Scott
VISITORS: Samantha Dean, Ronnie and Missy Davis, Mayor Hyman
Public Comment
The Texas Open Meetings Act prohibits the Board from responding to any comments other than to refer the matter
to a future agenda, to an existing policy, or to a staff person with specific factual information. Claims against the
Board or employees, as well as individual personnel appeals are not appropriate for citizens' forum.
No one spoke.
Consent Agenda
1.  minutes 3/13/25
Motion made by Board Member Anthony, Seconded by Secretary/Treasurer Byrnes.
Voting Yea: President Sachse, Vice-President Munoz, Secretary/Treasurer Byrnes, Board Member

Sharp, Board Member Anthony

Public Hearing
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Hear evidence for or against a request made by Samantha Dean owner of Infinity ~ Tans Mount Vernon, to
provide assistance with Existing Business Structure  Assistance for the business located at 102 Jackson Street,
Suite 2, Mt.  Vernon, Texas.

Hear evidence for or against a request made by Melissa Davis dba Big Dawg  Sports and Collectibles to
provide assistance with Graduated Rental  Assistance for the business located at 111 E. Dallas Street, Mt.
Vernon, Texas.

Board President Sachse closed the Regular Session at 6:09 p.m. and opened the Public Hearing.

Samantha Dean spoke in favor of providing assistance with her request. She explained to the board what she did
with the money she saved from their assisting her with the rental assistance program. She is continuing to grow

and expand her business. She will be purchasing new bulbs for all the beds at her expense if the board is willing
to help her to replace her oldest bed and having it rewired.

Melissa Davis spoke in favor of her request for rental assistance. She advised they have been in business and are
expanding and moving to a large location. She will appreciate any help the board is willing to give.

No one spoke against either request.
Board President Sachse closed the Public Hearing at 6:15 p.m. and re-opened the Regular Session.
Action Items:

2. Consider and act upon approval of application submitted by Samantha Dean dba Infinity Tans Mt
Vernon for existing business structure assistance.

Motion made by Secretary/Treasurer Byrnes to support this project up to $12,000 in

reimbursements. This can be for purchase of bed and installation, Seconded by Board Member Sharp.
Voting Yea: President Sachse, Vice-President Munoz, Secretary/Treasurer Byrnes, Board Member
Sharp, Board Member Anthony

3. Consider and act upon approval of application submitted by Melissa Davis dba Big Dawg Sports &
Collectibles for graduated rental assistance.

Motion made by Board Member Sharp to reimburse half (50% of $1400) of rent for eighteen (18)
months, Seconded by Secretary/Treasurer Byrnes.

Voting Yea: President Sachse, Vice-President Munoz, Secretary/Treasurer Byrnes, Board Member
Sharp, Board Member Anthony

4. Consider and act upon approval of board officers for the upcoming year. Current officers: Mark Sachse
- President, Julia Munoz - Vice President, Jeff Byrnes - Secretary

Motion made by Board Member Anthony to keep officers as they are, Mark Sachse President, Julia
Munoz Vice-President, and Jeff Byrnes Seretary/Treasurer, Seconded by Board Member Sharp.
Voting Yea: President Sachse, Vice-President Munoz, Secretary/Treasurer Byrnes, Board Member
Sharp, Board Member Anthony
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Board Member Reports and Discussion
2025/2026 budget

MHS Planning

Geoframe

We will be discussing the 25/26 budget in June and approving in July.
MHS Planning just completed the zoning ordinance amendment and land use ordinance.
Geoframe will be speaking at the Franklin County Industrial Foundation meeting at 10 a.m. on 4/11/25.

Adjourn

Motion made by Vice-President Munoz at 6:35 p.m. to close the meeting, Seconded by Board Member Anthony.
Voting Yea: President Sachse, Vice-President Munoz, Secretary/Treasurer Byrnes, Board Member Sharp, Board
Member Anthony

Mark Sachse - Board President

ATTEST:

Kathy Lovier — City Secretary
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4-11-2025 10:45 AM CITY OF MOUNT VERNON PAGE: 3

REVENUE & EXPENSE REPORT (UNAUDITED)

AS OF: JANUARY 318T, 2025
05 -EDC

DEPARTMENT -M300 EDC
DEPARTMENTAL EXPENDITURES

CURRENT CURRENT YEAR TO DATE TOTAL BUDGET . % YTD

REVENUES BUDGET PERIOD ACTUAL ENCUMBERED BALANCE BUDGET
5300.001 WAGES/CONSULTANT 70,000 0.00 0.00 0.00 70,000.00 0.00
5300.002 COMPUTER 500 0.00 0.00 0.00 500.00 0.00
5300.003 PROMOTIONAL/MARKETING 30,000 0.00 0.00 0.00 30,000.00 0.00
5300.004 POSTAGE 100 0.00 0.00 0.00 100.00 0.00
5300.005 AUDIT EXPENSE 1,200 0.00 0.00 0.00 1,200.00 0.00
5300.007 LEG. OUTREACH 0 0.00 0.00 0.00 0.00 0.00
5300.008 SCHOLORSHIP 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.009 PUBLICATIONS 500 0.00 0.00 0.00 500.00 0.00
5300.010 ATTORNEY FEES 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.011 WEBSITE 500 0.00 0.00 0.00 500.00 0.00
5300.012 HIST. FACADE GRANT 0 0.00 0.00 0.00 0.00 0.00
5300.014 DISCRETIONARY FUNDS 0 0.00 0.00 0.00 0.00 0.00
5300.017 ADVERTISING/PUBLIC NOTICES 500 0.00 0.00 0.00 500.00 0.00
5300.018 BUSINESS INCENTIVES 10,000 0.00 18,030.00 0.00 [ 8,030.00) 180.30
5300.019 RENTAL ASSISTANCE PROGRAM 10,000 1,450.00 3,300.00 0.00 6,700.00 33.00
5300.020 JOB CREATION INCENTIVE 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.021 EXISTING BUS. STRUCTURE 25,000 0.00 0.00 0.00 25,000.00 0.00
5300.022 SPECIAL PROJECT 300,000 (| 131,342.49) 177,275.25 0.00 122,724.75 59.09
5300.023 MAIN STREET ONGOING 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.024 BUSINESS RETENTION 15,000 0.00 0.00 0.00 15,000,00 0.00
5300.025 UNEMPLOYMENT EXP (TEC) 300 0.00 0.00 0.00 300.00 0.00
5300.026 BUSINESS RECRUITMENT 0 0.00 0.00 0.00 0.00 0.00
5300.027 DUES 1,000 0.00 0.00 0.00 1,000.00 0.00
5300.028 BUS ANALYTICS 0 0.00 0.00 0.00 0.00 0.00
5300.029 INFRASTRUCTURE 70,000 0.00 8,200.00 0.00 61,800.00 11.71
5300.030 SPLASH PAD 0 0.00 0.00 0.00 0.00 0.00
5300.031 CAPITAL OUTLAY 0 0.00 0.00 0.00 0.00 0.00
5300.032 SOCIAL SECURITY (FICA) 12,508 0.00 0.00 0.00 12,508.00 0.00
5300.033 MEDICARE 1,015 0.00 0.00 0.00 1,015.00 0.00
5300.034 TML INSURANCE 0 0.00 0.00 0.00 0.00 0.00
5300.035 RETIREMENT (TMRS) 9,100 0.00 0.00 0.00 9,100.00 0.00
5300.037 TELEPHONE 750 0.00 0.00 0.00 750.00 0.00
5300.042 SCHOOL/TRAINING/TRAVEL 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.044 SUPPLIES 600 0.00 0.00 0.00 600.00 0.00
5300.053 LONGEVITY 0 0.00 0.00 0.00 0.00 0.00
5300.075 TMRS-PENSION COST AUDITORS 0 0.00 0.00 0.00 0.00 0.00
5300.999 PRIOR PERIOD ADJUSTMENTS 0 0.00 0.00 0.00 0.00 0.00
TOTAL 300 EDC 592,573 { 129,892.49) 206,805.25 0.00 385,767.75 34,90

TOTAL EXPENDITURES 592,573 ( 129,892.49) 206,805.25 0.00 385,767.75 34.90
REVENUE OVER/ (UNDER) EXPENDITURES ( 157,573) 161,827.32 { 66,558.64) 0.00 ( 91,014.36) 42.24

**% END OF REPORT ***
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CITY OF MOUNT VERNON
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PAGE: 3
REVENUE & EXPENSE REPORT (UNAUDITED)
AS OF: FEBRUARY 28TH, 2025
05 -EDC
DEPARTMENT -M300 EDC
DEPARTMENTAL EXPENDITURES
CURRENT CURRENT YEAR TO DATE TOTAL BUDGET % YTD
REVENUES BUDGET PERIOD ACTUARL ENCUMBERED BALANCE BUDGET
5300.001 WAGES/CONSULTANT 70,000 0.00 0.00 0.00 70,000.00 0.00
5300.002 COMPUTER 500 0.00 0.00 0.00 500.00 0.00
5300.003 PROMOTIONAL/MARKETING 30,000 3,950.00 3,950.00 0.00 26,050.00 13.17
5300.004 POSTAGE 100 0.00 0.00 0.00 100.00 0.00
5300.005 AUDIT EXPENSE 1,200 0.00 0.00 0.00 1,200.00 0.00
5300.007 LEG. OUTREACH 0 0.00 0.00 0.00 0.00 0.00
5300.008 SCHOLORSHIP 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.009 PUBLICATIONS 500 0.00 0.00 0.00 500.00 0.00
5300,010 ATTORNEY FEES 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.011 WEBSITE 500 0.00 0.00 0.00 500.00 0.00
5300.012 HIST. FACADE GRANT 0 0.00 0.00 0.00 0.00 0.00
5300.014 DISCRETIONARY FUNDS 0 0.00 0.00 0.00 0.00 0.00
5300.017 ADVERTISING/PUBLIC NOTICES 500 0.00 0.00 0.00 500.00 0.00
5300.018 BUSINESS INCENTIVES 10,000 1,750.00 19,780.00 0.00 9,780.00) 197.80
5300.019 RENTAL ASSISTANCE PROGRAM 10,000 312.50 3,612.50 0.00 6,387.50 36.13
5300.020 JOB CREATION INCENTIVE 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.021 EXISTING BUS. STRUCTURE 25,000 0.00 0.00 0.00 25,000,00 0.00
5300.022 SPECIAL PROJECT 300,000 51,930.50 229,205.75 0.00 70,794.25 76.40
5300,023 MAIN STREET ONGOING 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.024 BUSINESS RETENTION 15,000 0.00 0.00 0.00 15,000.00 0.00
5300.025 UNEMPLOYMENT EXP (TEC) 300 0.00 0.00 0.00 300.00 0.00
5300.026 BUSINESS RECRUITMENT 0 0.00 0.00 0.00 0.00 0.00
5300.027 DUES 1,000 0,00 0.00 0.00 1,000.00 0.00
5300.028 BUS BNALYTICS 0 0.00 0.00 0.00 0.00 0.00
5300.029 INFRASTRUCTURE 70,000 8,200.00 16,400.00 0.00 53,600.00 23.43
5300.030 SPLASH PAD 0 0.00 0.00 0.00 0.00 0.00
5300.031 CAPITAL OUTLAY 0 0.00 0.00 0.00 0.00 0.00
5300.032 SOCIAL SECURITY (FICA) 12,508 0.00 0.00 0.00 12,508.00 0.00
5300.033 MEDICARE 1,015 0.00 0.00 0.00 1,015.00 0.00
5300.034 TML INSURANCE 0 0.00 0.00 0.00 0.00 0.00
5300.035 RETIREMENT (TMRS) 9,100 0.00 0.00 0.00 9,100.00 0.00
5300.037 TELEPHONE 750 0.00 0.00 0.00 750.00 0.00
5300.042 SCHOOL/TRAINING/TRAVEL 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.044 SUPPLIES 600 0.00 0.00 0.00 600.00 0.00
5300.053 LONGEVITY 0 0.00 0.00 0.00 0.00 0.00
5300.075 TMRS-PENSION COST AUDITORS 0 0.00 0.00 0.00 0.00 0.00
5300.999 PRIOR PERIOD ADJUSTMENTS 0 0.00 0.00 0.00 0.00 0.00
TOTAL 300 EDC 592,573 66,143.00 272,948.25 0.00 319,624.75 46.06
TOTAL EXPENDITURES 592,573 66,143.00 272,948.25 0.00 319,624.75 46.06
REVENUE OVER/ (UNDER) EXPENDITURES 157,573) { 24,997.03) ( 91,555.67) 0.00 66,017.33) 58.10

*** END OF REPORT ***
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CITY OF MOUNT VERNON PAGE: 3
REVENUE & EXPENSE REPORT (UNAUDITED)
AS OF: MARCH 31ST, 2025

05 -EDC
DEPARTMENT -M300 EDC
DEPARTMENTAL EXPENDITURES

CURRENT CURRENT YEAR TO DATE TOTAL BUDGET % YTD
REVENUES BUDGET PERIOD ACTUAL ENCUMBERED BALANCE BUDGET
5300.001 WAGES/CONSULTANT 70,000 70,000.00 70,000.00 0.00 0.00 100.00
5300.002 COMPUTER 500 86.36 86.36 0.00 413.64 17.27
5300.003 PROMOTIONAL/MARKETING 30,000 0.00 3,950.00 0.00 26,050.00 13.17
5300.004 POSTAGE 100 2.76 2.76 0.00 97.24 2.76
5300.005 AUDIT EXPENSE 1,200 0.00 0.00 0.00 1,200.00 0.00
5300.007 LEG. OUTREACH 0 0.00 0.00 0.00 0.00 0.00
5300.008 SCHOLORSHIP 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.009 PUBLICATIONS 500 0.00 0.00 0.00 500.00 0.00
5300.010 ATTORNEY FEES 10,000 531.25 531.25 0.00 9,468.75 5.31
5300.011 WEBSITE 500 0.00 0.00 0.00 500.00 0.00
5300.012 HIST. FACADE GRANT 0 0.00 0.00 0.00 0.00 0.00
5300.014 DISCRETIONARY FUNDS 0 0.00 0.00 0.00 0.00 0.00
5300.017 ADVERTISING/PUBLIC NOTICES 500 360.76 360.76 0.00 139.24 72.15
5300.018 BUSINESS INCENTIVES 10,000 9,203.20 28,983.20 0.00 18,983.20) 289.83
5300.019 RENTAL ASSISTANCE PROGRAM 10,000 312.50 3,925.00 0.00 6,075.00 39.25
5300.020 JOB CREATION INCENTIVE 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.021 EXISTING BUS. STRUCTURE 25,000 0.00 0.00 0.00 25,000.00 0.00
5300.022 SPECIAL PROJECT 300,000 0.00 229,205,75 0.00 70,794.25 76.40
5300.023 MAIN STREET ONGOING 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.024 BUSINESS RETENTION 15,000 0.00 0.00 0.00 15,000.00 0.00
5300.025 UNEMPLOYMENT EXP (TEC) 300 0.00 0.00 0.00 300.00 0.00
5300.026 BUSINESS RECRUITMENT 0 6392.63 692.63 0.00 692.63) 0.00
5300.027 DUES 1,000 0.00 0.00 0.00 1,000.00 0.00
5300.028 BUS ANALYTICS 0 0.00 0.00 0.00 0.00 0.00
5300.029 INFRASTRUCTURE 70,000 1,630.65 18,030.65 0.00 51,969.35 25.76
5300.030 SPLASH PAD 0 0.00 0.00 0.00 0.00 0.00
5300.031 CAPITAL OUTLAY 0 0.00 0.00 0.00 0.00 0.00
5300.032 SOCIAL SECURITY (FICA) 12,508 12,508.00 12,508.00 0.00 0.00 100.00
5300.033 MEDICARE 1,015 1,015.00 1,015,00 0.00 0.00 100.00
5300.034 TML INSURANCE 0 0.00 0.00 0.00 0.00 0.00
5300.035 RETIREMENT (TMRS) 9,100 9,100.00 9,100.00 0.00 0.00 100.00
5300.037 TELEPHONE 750 462.63 462.63 0.00 287.37 61.68
5300.042 SCHOOL/TRAINING/TRAVEL 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.044 SUPPLIES 600 187.60 187.60 0.00 412.40 31.27
5300.053 LONGEVITY 0 0.00 0.00 0.00 0.00 0.00
5300.075 TMRS-PENSION COST AUDITORS 0 0.00 0.00 0.00 0.00 0.00
5300.999 PRIOR PERIOD ADJUSTMENTS 0 0.00 0.00 0.00 0.00 0.00
TOTAL 300 EDC 592,573 106,093.34 379,041.59 0.00 213,531.41 63.97
TOTAL EXPENDITURES 592,573 106,093.34 379,041.59 0.00 213,531.41 63.97
REVENUE OVER/ (UNDER) EXPENDITURES 157,573) ( 68,898.66) ( 160,454.33) 0.00 2,881.33 101.83

**% END OF REPORT ***
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CITY OF MOUNT VERNON PAGE: 3
REVENUE & EXPENSE REPORT (UNAUDITED)
AS OF: APRIL 30TH, 2025
05 -EDC
DEPARTMENT -M300 EDC
DEPARTMENTAL EXPENDITURES
CURRENT CURRENT YEAR TO DATE TOTAL BUDGET % YTD

REVENUES BUDGET PERIOD RCTUAL ENCUMBERED BALANCE BUDGET
5300.001 WAGES/CONSULTANT 70,000 0.00 70,000.00 0.00 0.00 100.00
5300.002 COMPUTER 500 0.00 86.36 0.00 413.64 17.27
5300.,003 PROMOTIONAL/MARKETING 30,000 0.00 3,850.00 0.00 26,050.00 13.17
5300.004 POSTAGE 100 0.00 2.76 0.00 97.24 2.76
5300.005 AUDIT EXPENSE 1,200 0.00 0.00 0.00 1,200.00 0.00
5300.007 LEG. OUTREACH 0 0.00 0.00 0.00 0.00 0.00
5300.008 SCHOLORSHIP 2,000 2,000.00 2,000.00 0.00 0.00 100.00
5300.009 PUBLICATIONS 500 0.00 0.00 0.00 500.00 0.00
5300.010 ATTORNEY FEES 10,000 0.00 531.25 0.00 9,468.75 5.31
5300.011 WEBSITE 500 0.00 0.00 0.00 500.00 0.00
5300.012 HIST. FACADE GRANT 0 0.00 0.00 0.00 0.00 0.00
5300,014 DISCRETIONARY FUNDS 0 0.00 0.00 0.00 0.00 0.00
5300.017 ADVERTISING/PUBLIC NOTICES 500 0.00 360.76 0.00 139.24 72.15
5300.018 BUSINESS INCENTIVES 10,000 0.00 28,983.20 0.00 18,983.20) 289.83
5300.019 RENTAL ASSISTANCE PROGRAM 10,000 312.50 4,237.50 0.00 5,762.50 42.38
5300.020 JOB CREATION INCENTIVE 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.021 EXISTING BUS. STRUCTURE 25,000 0.00 0.00 0.00 25,000.00 0.00
5300.022 SPECIAL PROJECT 300, 000 87,786.74 316,992.49 0.00 16,992.49) 105.66
5300.023 MAIN STREET ONGOING 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.024 BUSINESS RETENTION 15,000 0.00 0.00 0.00 15,000.00 0.00
5300.025 UNEMPLOYMENT EXP (TEC) 300 0.00 0.00 0.00 300.00 0.00
5300.026 BUSINESS RECRUITMENT 0 0.00 692.63 0.00 692.63) 0.00
5300.027 DUES 1,000 0.00 0.00 0.00 1,000.00 0.00
5300.028 BUS ANALYTICS 0 0.00 0.00 0.00 0.00 0.00
5300.029 INFRASTRUCTURE 70,000 0.00 18,030.65 0.00 51,969.35 25.76
5300.030 SPLASH PAD 0 0.00 0.00 0.00 0.00 0.00
5300.031 CAPITAL OUTLAY 0 0.00 0.00 0.00 0.00 0.00
5300.032 SOCIAL SECURITY (FICA) 12,508 0.00 12,508.00 0.00 0.00 100.00
5300.033 MEDICARE 1,015 0.00 1,015,00 0,00 0.00 100.00
5300.034 TML INSURANCE 0 0.00 0.00 0.00 0.00 0.00
5300.035 RETIREMENT (TMRS) 9,100 0.00 9,100.00 0.00 0.00 100.00
5300.037 TELEPHONE 750 0.00 462,63 0.00 287.37 61.68
5300.042 SCHOOL/TRAINING/TRAVEL 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.044 SUPPLIES 600 0.00 187.60 0.00 412.40 31.27
5300.053 LONGEVITY 0 0.00 0.00 0.00 0.00 0.00
5300.075 TMRS-PENSION COST AUDITORS 0 0.00 0.00 0.00 0.00 0.00
5300.999 PRIOR PERIOD ADJUSTMENTS 0 0.00 0.00 0.00 0.00 0.00
TOTAL 300 EDC 592,573 90,099.24 469,140.83 0.00 123,432.17 79.17
TOTAL EXPENDITURES 592,573 90,099.24 469,140.83 0.00 123,432.17 79.17
REVENUE OVER/ (UNDER) EXPENDITURES ( 157,573) ( 60,939.73) ( 221,394.06) 0.00 63,821.06  140.50

*** END OF REPORT ***
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CITY OF MOUNT VERNON PAGE: 3
REVENUE & EXPENSE REPORT (UNAUDITED)
AS OF: MAY 31ST, 2025

05 -EDC
DEPARTMENT -M300 EDC
DEPARTMENTAL EXPENDITURES

CURRENT CURRENT YEAR TO DATE TOTAL BUDGET % YTD
REVENUES BUDGET PERIOD ACTUAL ENCUMBERED BALANCE BUDGET
5300.001 WAGES/CONSULTANT 70,000 0.00 70,000.00 .00 0.00 100.00
5300.002 COMPUTER 500 0.00 86.36 0.00 413.64 17.27
5300.003 PROMOTIONAL/MARKETING 30,000 0.00 3,950.00 0.00 26,050.00 13.17
5300.004 POSTAGE 100 0.00 2.76 0.00 97.24 2.76
5300.005 AUDIT EXPENSE 1,200 0.00 0.00 0.00 1,200.00 0.00
5300.007 LEG. OUTREACH 0 0.00 0.00 0.00 0.00 0.00
5300.008 SCHOLORSHIP 2,000 0.00 2,000.00 .00 0.00 100.00
5300.009 PUBLICATIONS 500 0.00 0.00 0.00 500.00 0.00
5300.010 ATTORNEY FEES 10,000 0.00 531.25 0.00 9,468.75 5.31
5300.011 WEBSITE 500 0.00 0.00 0.00 500.00 0.00
5300.012 HIST. FACADE GRANT 0 0.00 0.00 0.00 0.00 0.00
5300.014 DISCRETIONARY FUNDS 0 0.00 0.00 0.00 0.00 0.00
5300,017 ADVERTISING/PUBLIC NOTICES 500 0.00 360.76 0.00 139.24 72.15
5300.018 BUSINESS INCENTIVES 10,000 0.00 28,983.20 0.00 18,983.20) 289.83
5300.019 RENTAL ASSISTANCE PROGRAM 10,000 1,012.50 5,250.00 0.00 4,750.00 52.50
5300,020 JOB CREATION INCENTIVE 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.021 EXISTING BUS. STRUCTURE 25,000 0.00 0.00 0.00 25,000.00 0.00
5300.022 SPECIAL PROJECT 300,000 0.00 316,992.49 0.00 16,992.49) 105.66
5300.023 MAIN STREET ONGOING 10,000 0.00 0.00 0.00 10,000.00 0.00
5300.024 BUSINESS RETENTION 15,000 0.00 0.00 0.00 15,000.00 0.00
5300.025 UNEMPLOYMENT EXP (TEC) 300 0.00 0.00 0.00 300.00 0.00
5300.026 BUSINESS RECRUITMENT 0 0.00 692.63 0.00 692.63) 0.00
5300.027 DUES 1,000 0.00 0.00 0.00 1,000.00 0.00
5300.028 BUS ANALYTICS 0 0.00 0,00 0.00 0.00 0.00
5300,029 INFRASTRUCTURE 70,000 0.00 18,030.65 0.00 51,969.35 25.76
5300.030 SPLASH PAD 0 0.00 0.00 0.00 0.00 0.00
5300.031 CAPITAL OUTLAY 0 0.00 0.00 0.00 0.00 0.00
5300.032 SOCIAL SECURITY (FICA) 12,508 0.00 12,508.00 0.00 0.00 100.00
5300.033 MEDICARE 1,015 0.00 1,015.00 0.00 0.00 100.00
5300.034 TML INSURANCE 0 0.00 0.00 0.00 0.00 0.00
5300.035 RETIREMENT (TMRS) 9,100 0.00 9,100.00 0.00 0.00 100.00
5300.037 TELEPHONE 750 0.00 462,63 0.00 287.317 61.68
5300.042 SCHOOL/TRAINING/TRAVEL 2,000 0.00 0.00 0.00 2,000.00 0.00
5300.044 SUPPLIES 600 0.00 187.60 0.00 412.40 31.27
5300.053 LONGEVITY 0 0.00 0.00 0.00 0.00 0.00
5300.075 TMRS-PENSION COST AUDITORS 0 0.00 0.00 0.00 0.00 0.00
5300.999 PRIOR PERIOD ADJUSTMENTS 0 0.00 0.00 0.00 0.00 0.00
TOTAL 300 EDC 592,573 1,012.50 470,153.33 0.00 122,419.67 79.34
TOTAL EXPENDITURES 592,573 1,012.50 470,153.33 0.00 122,419.67 79.34
REVENUE OVER/ (UNDER) EXPENDITURES ( 157,573) 40,382.75 ( 181,011.31) 0.00 23,438.31 114.87

*** END OF REPORT ***
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