LAWRENCEVILLE

Q&4 GEORGIA
DOWNTOWN DEVELOPMENT AUTHORITY REGULAR MEETING
AGENDA
Monday, August 26, 2019 Council Assembly Room
6:30 PM 70 S. Clayton St, GA 30046
Call to Order
Approval of Agenda

Approval of Prior Meeting Minutes

[ AN Fall P [

|

Approval of Regular Minutes from May 13, 2019

Approval of Executive Minutes from May 13, 2019
Approval of Regular Meeting Minutes from July 15,2019
Approval of Executive Meeting Minutes from July 15,2019
Approval of Regular Minutes from July 22,2019

Approval of Executive Minutes from July 22, 2019
Approval of Regular Meeting Minutes from August 12,2019
Approval Executive Meeting Minutes from August 12,2019

Downtown Development Business

9,

10.
11.
12.
13.

Approval of Financials

Downtown Development Authority Support Staff Changes
Nashville Peer Learning Trip

College Corridor Potential Uses

Georgia Gwinnett College Property Purchase

Mainstreet Business

Other Business

Citizen Comments

Executive Session - Real Estate
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Final Adjournment
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: REGULAR SESSION

Item: Approval of Regular Minutes from May 13, 2019
Department: Downtown Development Authority

Date of Meeting: Monday, August 26, 2019

Fiscal Impact: $0

Presented By: Lee Merritt

Action Requested: Approve Minutes

Summary: Approval of minutes from May 13, 2019

Attachments/Exhibits:
DDA Special Call Regular meeting minutes 5.13.19
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Item: Approval of Executive Minutes from May 13, 2019
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: REGULAR SESSION

Item: Approval of Regular Meeting Minutes from July 15,2019
Department: Downtown Development Authority

Date of Meeting: Monday, August 26, 2019

Fiscal Impact: S0

Presented By: Lee Merritt

Action Requested: Approve Minutes

Summary: Approval of minutes from July 15,2019

Attachments/Exhibits:
DDA Special Call Regular Session Meeting Minutes 7.15.19

Page 5




LAWRENCEVILLE
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: REGULAR SESSION

Item: Approval of Regular Minutes from July 22,2019
Department: Downtown Development Authority

Date of Meeting: Monday, August 26, 2019

Fiscal Impact: S0
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LAWRENCEVILLE

GEORGIA
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&) LAWRENCEVILLE

GEORGIA
DOWNTOWN DEVELOPMENT AUTHORITY SPECIAL CALL EXECUTIVE SESSION
MINUTES
Monday, August 12,2019 Executive Conference Room
6:05 PM 70 S. Clayton St, GA 30046

Call to Order
Lee Merritt, Chair, called the meeting to order at 6:25 PM and recognized a quorum.
Approval of Agenda

Motion to approve the agenda was made by Board Member Cox, Seconded by Board
Member Nash.

Voting Yea: Board Member Cantrell, Board Member Still, Board Member Nash, Board
Member Cox, Board Member Merritt, Board Member Higginbotham

Executive Session - Real Estate

1. Noell Consulting
Lee shared a map showing areas already being developed and potential development areas,
and reviewed some information about each area, what the DDA already owned, what was
already available for sale and what could be put up for sale.

Some of these parcels are zoned for higher density, some are not, and would have to go
through a rezoning process.

DDA does not have to Request For Proposal; the City is the funder, the DDA is the tool, and we
are solid when it comes to finances.

Incentives are possible but the City has to be able see the payoffs from the incentives; easier
to provide incentives when you own the property.

Density- official downtown is 3 stories, could be broken on a case to case basis. There are 4
on south lawn, hotel will be 3 in front 4 in back. The Airport drives that with heights no higher
than the courthouse.
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David pointed out that the area around Rhodes Jordan park will change also.

Other peer cities we would like to see Lawrenceville compared to would be Norcross, Duluth,
Woodstock, Canton, Greenville; Sugar hill is similar in residential growth and structure and
their challenges are similar. David indicated that they would look at Norcross, Duluth,
Woodstock, Roswell, Marietta; not Alpharetta, Suwanee, Sugar Hill. It was pointed out there
were no cities included south of Atlanta and David indicated that they were currently doing
some work in Newnan, but there were no cities even close to where Lawrenceville is, and
there were no examples in the south side of Atlanta.

Charlotte’s End of the Line district has a lot of breweries, the Gulch in Ashville had the
industrial vibe, lots of murals. David is looking for cities that are similar and would want to
look at something above Lawrenceville and he was not sure these cities were above where
Lawrenceville was.

Everything in their study will be what is for sale to individuals - single family for sale, could be
a stacked product, no multi-family.

Office space is not a focus of this study, but will include comment a little bit for Rick

Porter. Rick feels that we want him to do an office location for the property he owns, but he
did not feel that it was an office location. His property would be a great residential property,
not retail.

High end residential price point was felt to be $450,000 and up; Lee would be happy with
anything over $400,000. Linda felt that Cornerstone was a high end property because of the
quality of the product - if you get the product, then you will get the price

In order to understand what the consumer wants, what they are looking for, they will start
the survey with employees and what they would like to see, and understand everything they
can from that buyer.

Linda indicated that with the amount of patrons of the Aurora Theatre, and the fact that they
come from all over, would it be possible to survey those individuals as well, and David will
look at how they can include them into the survey process.

David indicated that they also can do focus groups to gather information.

The report will make some recommendations as to what areas would be able to support the
higher price. They typically forecast out a 5 year period. In addition, they will include any
part of town that is not on our radar that they think would be good to look at.

Georgia Gwinnett has indicated they will do the survey, we are waiting to hear from the
hospital on their plan to participate, and the Bar Association will give to their system. The
local school system can provide the survey to their faculty. Local restaurant patrons would
be a good survey source, and it’s possible that we could provide an incentive to people to
complete the survey (gift card raffle)
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Final Adjournment

Motion to adjourn Executive Session was made by Board Member Cox, Seconded by
Board Member Cantrell.

Voting Yea: Board Member Cantrell, Board Member Still, Board Member Nash, Board
Member Cox, Board Member Merritt, Board Member Higginbotham
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Since our Last Meeting

Checking Account

Date Description

7/23/2019 Gwinnett Chamber (Redevelopment Tour -Nash & Cox)
7/23/2019 Gwinnett Chamber - (Strategic Leadership - Merritt)
7/23/2019 Lee Merritt - Reimburse for Strategic Leadership)
7/23/2019 Noell Group (30% Down - Market Survey)
7/31/2019 Interest

8/2/2019 Transfer to 356 for McArthur St closing

8/6/2019 Transfer from 2342 (Hotel - Draw 4)

8/6/2019 Frazier Deeter Lville Pre-Construction Escrow (Hotel)
8/22/2019 Deposit - Depot rent Aug
8/22/2019 Deposit - Alcohol tax June 2019
8/22/2019 Deposit - Boulder Creek: 7/19,7/26, 8/2, 8/9 @5$668/mo

08/22/19 Actual Account Balance
Money Market Account (City $1M)

7/31/2019 Deposit -
7/31/2019 Interest
8/2/2019 Transfer from 664 for McArthur closing
8/2/2019 wire to MPT McArthur closing
8/2/2019 wire fee
8/5/2019 Deposit - reimbursement from MPT for wire overage

08/22/19 Actual Account Balance
Hotel Escrow Account

7/31/2019 Interest
8/6/2019 Transfer'to 664 (Hotel - Draw 4)

08/22/19 Actual Account Balance
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Check #

1374
1375
1376
1377

1378

Withdrawls
Deposits Checks
$1,600.00
$2,600.00
$510.00
$6,000.00
59.26
$65,000.00
$108,753.79
$108,753.79
$900.00
$5,254.88
$2,672.00
$117,589.93 $184,463.79
$30,873.01
$76,163.48
S 19.88
$65,000.00
($219,601.40)
($25.00)
$1,447.00
$142,630.36 (5219,626.40)
$13,270.15
26.15
$108,753.79
$26.15 $108,753.79

$389,765.85



RENASANT BANK
106 CROGAN ST
LAWRENCEVILLE GA 30043

STATEMENT OF ACCOUNT
JUNE 30, 2019: LAST STATEMENT

JULY 31, 2019: THIS STATEMENT
PAGE 1 OF 1 0001160664

DIRECT INQUIRIES TO:
877 367-5371

RENASANT BANK
106 CROGAN ST
LAWRENCEVILLE GA 30043

DOWNTOWN DEVELOEPMENT AUTH OF L'VILLE GA
PO BOX 502
LAWRENCEVILLE GA 30046-0502

dhhkkkkkkkkhkhkhkhkhkhkkk dhhkhkhkhkhkhhkdrhhhhhhk

COMMERCIAL CHOICE RATE CHKG - SUMMARY

ACCOUNT NUMBER 0001160664 PREVIOUS BALANCE $87,883.93
AVG COLLECTED RALANCE 108, 959.00 ADDITIONS + 183,693.41
INTEREST EARNED YEAR TO DATE 113.30 SUBTRACTIONS - 176,429.87

INTEREST EARNED 9.26
ENDING BALANCE $95,156.73

khkhkkkhhhkhhhhkkhkdhhhhhhhkhdhhhhrhhdrdhs CHECKS **%kddkkkhdhkhhdhdhhhhhdkhhddhhhddhhhbhrid

NUMBER DATE AMOUNT NUMBER DATE AMOUNT
15557 T e AL LELEL bibide SRS T o R EELLEE é;ééé:édx/
1373 07-15v" 172,914.87 * SKIP IN CHECK SEQUENCE

kkdkkhkhhkdhhkhdhdhhdhhhrhhkhhrddhohhhrhrd CREDITS **%ddkkkdkhkhhhdhhhhhkhdhhdhhhrdhbrhdhhrddd

DATE DESCRIPTION ADDITIONS
07-12 #CASH MGMT TRSFR CR 172,914.87

REF 1931037L FUNDS TRANSFER FRM

DEP 8011792342 FROM

LAWN DRAW 3 o
07-15 DEPOSIT 10,110.54
07-18 DEPOSIT 668.00°
07-31 #INTEREST 9.26

kEExkdkkhkkhkxkkkhkhkkkkdkk*k4* INTEREST INFORMATION **hkddddhkdhhhbhhhhbhhdhhdhdds

ANNUAL, PERCENTAGE YIELD EARNED 0.10%
INTEREST-BEARING DAYS 31 y
AVERAGE BALANCE FOR APY $108,959.86
INTEREST EARNED $9.
] | TOTAL FOR TOTAL |
| {musmmnm! YEAR-TO-DATE |
| . s s i e s e ] i i o e i i - B i ok s
| TOTAL OVERDRAFT FEES { 30.00 i $0.00 i f
| ____________________________________________ 1
| TOTAL RETURNED ITEM FEES i $0.00 | $0.00 | /
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Account Renasant Bank - Image Statement Date 7/31/2019
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'Downtown Development Authority - Lawrenceville, Georgia

Brand Bank - 1160664

| Check Account Cleared Bank
L Bae  Desalption B Number Amount  Balance Bank  Balance
| B/3/2015 Frazier Deeter Luille Pre-Construction Escrow (Hotel) 1371  ($104,295.86)  $191,157.55 "($104,295.85)  $191,197.55
| 6/17/2019 Boulder Creek (5/31) $668.00 $191,865.55 i $668.00 $191,865.55
| 6/17/2019 Boulder Creek (6/7) $668.00  $192,533.55 ~  $668.00  $192,533.55
. 6/17/2019 Boulder Creek (6/14) $668.00  $193,201.55 ~  $668.00  $193,201.55
6/17/2019 Depot - Gwinnett Music $900.00  $194,101.55 ©  $300.00 $194,101.55
| 6/17/2019 Liquor Tax - April 19 $6,214.22  $200,315.77 ©  $6,214.22  $200,315.77
- 6/26/2019 Sold GGC Property $449,850.00  $650,165.77 ° $449,850.00  $650,165.77
- 6/27/2019 Transfer to City - GGC Property Proceeds ($449,850.00)  $200,315.77 "($445,850.00)  $200,315.77
| 6/27{2019 MPT Purchase 206 South Perry Street (5112,445.02)  $87,866.75 '(S112,449.02} $87,866.75
6/27/2019 Dentons (Hotel Bond Work]) 1372 {$915.00) $86,951.75 {5915.00) $86,951.75
6/28/2019 Interest $17.18 $86,968.93 4 $17.18 586,968.93
. 7/11/2019 Transfer from 2342 {Hotel - Draw 3) 172,914.87  $259,883.30 ' $172,914.87 $259,883.80
_' 7/11/2019 Frazier Deeter Lville Pre-Construction Escrow {Hotel} 1373 (5172,914.87) $86,968.93 '(5172,914,87} $86,968.93
| 7/15/2019 Boulder Creek (6/21) $668.00  $87,636.93 ~  $668.00  $87,636.93
| 7/15/2019 Boulder Creek (6/28) $668.00  $83,304.93 ~  $668.00  $88,304.93
| 7/15/2019 Boulder Creek (7/5) $663.00  $38,572.93 ©  $668.00  $88,972.93
i 7/15/2019 Depot - Gwinnett Music $500.00 $89,872.93 4 $900.00 $85,872.93
| 7/15/2019 Liquor Tax - May 19 $7,206.54  $97,079.47 " $7,206.54  $97,079.47
__7/18/2019 Boulder Creek (7/12) $668.00  $97,747.47 T $668.00  $97,747.47
. 7/23/2019 Gwinnett Chamber (Redevelopment Tour -Nash & Coy 1374 {51,600.00) $96,147.47 ~ {$1,600.00} $96,147.47
| 7/23/2019 Gwinnett Chamber - (Strategic Leadership - Merritt) 1375 {$2,600.00) $93,547.47 7 {$2,600.00} $93,547.47
| 7/23/2019 Lee Merritt - Reimburse for Strategic Leadership) 1376 {$510.60)  $93,036.87 ~ ($510.60)  $93,036.87
7/23/2019 Noell Group {30% Down - Market Survey) 1377 ($6,000.00)  $87,036.87 (56,000.00)  $87,036.87
7/31/2019 interest $9.26  $87,046.13 $9.26  $87,046.12
8/2/2019 Transfer to 356 for McArthur St closing ($65,000.00)  $22,046.13 ~ {$65,000.00)  $22,046.13
8/6/2019 Transfer from 2342 (Hotel - Draw 4} $108,753.79  $130,799.92 ' $108,753.79  $130,799.92
8/6/2019 Frazier Deeter Lville Pre-Construction Escrow {Hotel) 1378  ($108,753.79) $22,046.13 '15108, 753.79)  $22,046.13
- 8/22/2019 Deposit - Depot rent Aug $900.00 $22,946.13
‘ 8/22/2019 Deposit - Alcohol tax June 2019 5,254.83 $28,201.01
| 8/22/2019 Deposit - Boulder Creek: 7/19, 7/26, 8/2, 8/9 @$668/mo $2,672.00 $30,873.01
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Invoice

Invoice No. 175633

E ' . Invoicing Date:  07/22/2019
Gwinnett Chamber
Gwinnett Chamber of Commerce
6500 Sugarloaf Parkway
Duluth, GA 30097
770-232-3000
Lawrenceville Downtown Development Member ID: 131045
Autharity Invoice Due: 08/22/2019
70 8. Clayton Street
Lawrenceville, GA 30043 1q
% | Lt
Mt )0
Description " A 1] ' Qty Rate Amount
artnership Gwinnett Redevelopment Peer Tour E
Registration 2.00 800.00 1,600.00
08/15/2019 to 08/16/2019
Nash, Linda
Cox, Brad
Total: 1,600.00
Amt Paid: 0.00
Balance Due: 1,600.00

Q-
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Gwinnett Chamber

Gwinnett Chamber of Commerce
6500 Sugarloaf Parkway
Duluth, GA 30097

Invoice

Invoice No. 175621
Inveicing Date: 07/22/2019

770-232-3000
Lee Merritt Member ID: 131045
)Iii:\}f:-j::;vﬂ]e Downtown Development 6 Invoice Diig: 10/02/2019
70 S. Claytf)n Street W ,\A;\
Lawrenceville, GA 30043 \&
QY W " Y
w‘} /\i,)'
escription i Qty Rate Amount
019 Strategic Leadership Visit - Denver, CO
[ndividual Registration SLV 1.00 2,600.00 2,600.00
10/02/2019 to 10/04/2019
Total: 2,600.00
Amt Paid: 0.00
Balance Due: 2,600.00

Page 20




Date of Purchase: Jul 22, 2019
Flight Receipt for Atlanta, GA to Denver, CO

PASSENGER INFORMATION

REBECCA LEE MERRITT Confirmation Number: HBOTQ4
SkyMiles Number: 9069692763 7 Ticket Number: 0062381158899
&
10 K ¥V 4V
FLIGHT INFORMATION A Wy «’W
Date and Flight Status Class Seat/Cabin
ATL>DEN OPEN w 10A

Tue 010ct2019 DL 2307

DEN>ATL OPEN W 11F
Fri 040ct2019 DL 1355

DETAILED CHARGES

Air Transportation Charges
Base Fare: $448.37 USD

Taxes, Fees & Charges:
United States - September 11th Security Fee(Passenger

Civil Aviation Security Service Fee) (AY) $11.20 USD
United States - Transportation Tax (US) $33.63 USD
United States - Passenger Facility Charge (XF) $9.00 USD
United States - Flight Segment Tax (ZP) $8.40 USD

Total Price: $510.60 USD

Paid with American Express ***#***¥kxxx1027

KEY OF TERMS

# - Arrival date different than departure date F - Food available for purchase
** - Check-in required L - Lunch

**%. Multiple meals LV - Departs

*S$ - Multiple seats M - Movie

AR - Arrives R - Refreshments, complimentary
B - Breakfast S - Snack

C - Bagels / Beverages T - Cold meal

D - Dinner V - Snacks for sale
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Noell Consulting Group Invoice

“onsulting

130 Krog Street NE, Suite Z N O e[ légifg ting
Atlanta, GA 30307 US
ekelly@noellconsulting.com
www.noellconsulting.com

BILLTO 2 E .

Ms. Lee Merritt ,{\

Downtown Development Authority of N ,(k)

Lawrenceville Q. ¥ Q\

70 S. Clayton Street W /5‘

P.O. Box 2200 WY Y

: N

Lawrenceville, GA 30046
INVOICE # DATE  TOTALDUE ' DUE DATE TERMS ENCLOSED
2730 ' ~ 07/19/2019 $6,000.00 07/26/2019 Due on receipt
P.O. NUMBER
2450
ACTIVITY ; T : W o Do : ; ? : AMOUNT
Retainer 6,000.00
30% retainer for agreed upon consulting fees, Downtown Lawrenceville For-Sale Market &
Consumer Analysis
Remit payment to: BALANCE DUE
Noell Consulting Group, Inc. $6!000'00

130 Krog Street NE, Suite Z
Atlanta, GA 30307
RE:Downtown Lawrenceville For-Sale Market & Consumer Analysis
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Rio Lawrenceville, LLC
23 Ferry Landing LN NW
Unit 2304
Atlanta, GA 30305

August 1, 2019
Draw 4

Ponder and Ponder

Invoice #19142 $106,610.49
CMS and Associates
Invoice August 1, 2019 $5,000.00

SimsPatrickStudio

Invoice 4687 $33,395.16
Total: $145,005.65

Cost sharing:

DDA at 75% ~———$108,753.79 §-L-17 ¢ 573, LLY

Rio Lawrenceville at 25% $36,251.86

Please make checks payable to Frazier Deeter Lawrenceville Pre-Construction Escrow Account
and send to David Daniell, Frazier & Deeter, 1230 Peachtree Street, Suite 1500, Atlanta, GA
30309
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IIvVOICe 101 Arcrnitecturail wervices

Invoice Number: 19142
PONDER & PONDER, ARCHITECTS Invoice Date:  Jul 15, 2019
3000 Langford Road, Bdg. 200
Norcross, GA 30071-4771 Page: 1
Voice: 770-443-8860
Fax: 770-443-8861
Biill To:
Rick Patton Proiect
Rio Lawrenceville, LLC Fogect _
23 Ferry Landing LN Unit 2304 Hilton Tapestry, Lawrenceville, GA
Atlanta, GA 30305-1133 PPA Job#18013
Period Ending Payment Terms Due Date
7/15/19 Net 30 Days 8/14/19
Quantity Item Description Unit Price Extension
Construct Docs to 33% from 0% of 101,326.50
$307,050.00
Reimb Exp-Civil Engr (additional svcs) 4,843.75
Reimb Exp-Miles 18.14
- Reimb Exp-CD 33% (meeting room) 192.50
Reimb Exp-CD 33% (junch) 84.48
! A{)Ot ok |7 _ L
Reimb Exp-Reproductions (33% review set) 72.08
wareic Reimb Exp-Reproductions 72.08

F Ve
Ao Disyep

A 7 3305

A’f 44@5@&5\41’

Principal  Unit Price  $ 198 .
Principal  Unit Price  § 159 TOTAL: 06,610.49
Supervisory Unit Price  $ 143 | A 0i%p L
Tech| Unit Price 8 129 ?-
Tech ll Unit Price $ 95
Tech il UnitPrice $ 73 /Q/{/Ij

By:

Page 24




Construction and Management Services

OTI SHIVIOOSSY %

August 1, 2019

Rio Lawrenceville, LLC
23 Ferry Landing

Unit 2304

Atlanta, GA 30324

Invoice

Monthly Fee — July $5,000.00

Pleasc make check payable to CMS and Associates, LLC, and mail to the address below

30B Lenox Pointe, Atlanta, GA 30324 * Tel: 404-261-9004  Fax: 404-261-9005

Cell: 678-362-000 o ster@Cms-a. net
Construcrion and Page 25 |..4 Associates LLC.




Sims INVOICE

: k INVOICE# 4687
Patrl? 8/5/19
Studio
267 W Wieuca Road NE CLIENT:

Suite 104 _
Atlanta, GA 30342 Simon Foster
404-261-6043 CMS and Associates

30 Lenox Pointe NE #B
Atlanta, GA 30324

TAPESTRY HOTEL- LAWRENCEVILLE

DESCRIPTION CONTRACT CURRENT % TOTAL % i AMOUNT

Pre-Design Phase 20,500.00 100.00% 0.00% 100.00% 0.00
Schematic Phase 41,000.00 50.00% 50.00% | 100.00% 20,500.00
Design Development Phase 51,250.00 25.00% | 25.00% 12,812.50
Construction Documentation Phase] 71,750.00 0.00% 0.00% 0.00
Construction Administration for GC| 10,250.00 0.00% 0.00% 0.00
related items (LIMITED TO 85

HOURS)

CA for Purchasing Agent and 10,250.00 0.00% 0.00% | 0.00
Furniture, Fixtures and Amenities |
items (LIMITED TO 85 HOURS)

Reimbursable Expenses:

Diazo 6.24.19 82.66

Please make your check payabie to Sims Patrick Studio, Inc. [

|
A finance charge of 1.5% per month (APR 18%) will be charged on i
average daily balance of invoices unpaid 30 days from date of invoice.

TERMS: DUE ON RECEIPT BALANCE DUE

PAYMENTS / CREDITS $0.00 |
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S378
g SIMS PATRICK STUDIO, INC. *
L 267 WEST WIEUCA
o #104

ATLANTA, GA 30342
3 Digital Scanning / Printing

1 Dpigital Plotting
[ Large / Small Format Copying

F» =

Pecialty Blueprint Inc.
Remit to : P.O. Box 550005 Atlanta GA 30355

404 250-1111
INVOICE

SAME

[ Digital Color Output
[ specifications
[ online Documents

MEMBER
METROPOLITAN
ATLANTA

WWW DIAZOBLUEPRINT.COM
PRINTING & DISTRIBUTION OVER THE WEB!

[ Mounting & Laminating 3 Supplies

**ESTABLISHED - 1980***

6332 ROSWELL ROAD ATLANTA,GA.30328
http://diazo.business.site

10:45
Order Number Ordered By Job Name # Salesman Invoice Date Invoice No.
24 Jun 2019 {LAWRENCE HOTEL/NATALIA 002 24 Jun 2019 214796
Tt i 3 Price Per i
Description Discounted Price s Net Price
1 1 INK JRT COLOR 24 x 03§ 42.00 7.00 PSF 48.30
1 1 MOUNTING 3/16" F/C 24 x 036 24.00 4.00 PSF 27.560
THANKS FOR SELECTING DIAZO-S
WHW. ATLANTABLANROOM. COM
SUB-TOTAL: 66.00
TAXES: 5.87 5,75
Page No. 1 PDF
TERMS: DISCOUNTED PRICE - 30 DAYS NET - 31 DAYS OF INVOICE DATE. Discountad Price Net Price
ALL RETURNS SUBJECT TG 20% RESTOCKING CHARGE.
Tnvoices paid after net Jue will be subject to 2 service charge of 1.5% per month $71 87 TOTAL -> $82 66
18 % Annually or the maxizum allowed by applical law whichever is lowsr. . .
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RENASANT BANK STATEMENT OF ACCOUNT

106 CROGAN ST JUNE 30, 2019: LAST STATEMENT
LAWRENCEVILLE GA 30043 JULY 31 2019: THIS STATEMENT
PAGE 1 OF 1 0003769356

DIRECT INQUIRIES TO:
877 367-5371

RENASANT BANK
DOWNTOWN DEVELOPMENT AUTH OF L'VILLE GA 106 CROGAN ST
PO BOX 502 LAWRENCEVILLE GA 30043
LAWRENCEVILLE GA 30046-0502

khkkkkkkkkkkkkkkkkkk NON-PERSONAL MONEY MARKET ACCT — SUMMARY ***#*k#dkhshtssdts

ACCOUNT NUMBER 0003769356 PREVIOUS BALANCE $102,680.15
AVG COLLECTED BALANCE 97,538.00 ADDITIONS + 76,163.48
INTEREST EARNED YEAR TO DATE 244.38 SUBTRACTIONS ~ 12,413.96
INTEREST EARNED + 19.88
ENDING BALANCE $166,449.55 .~
khkhkkkkkkdkhkhkkdkkdkdkhkkddhhkhkhkhdhhkhkhkkhkhkdkk CHECKS **kxkkkkkkhkkdkdthkhkhkhkhdhhkhhhkkkhhhkhhhhhhk
NUMBER DATE AMOUNT NUMBER DATE AMOUNT
1189 T 0702 T 1,320.00 1192 TS 07-15 T 30.28 -
1190 07-01 3,525, 00-/’ 1193 07-23 6,020.00./
1191 07-15 1,043.68.
kkkhkhkkhhhkhhhkhkdkdddkdhrhdhthrrhhhbdhsx OTHER DEBITS **kdkdkddkdkhkddhhkhkdddddddkddddtdddrddihid
DATE  DESCRIPTION SUBTRACTIONS
09705 NONED Lt o i S 506
kkhkhkdkkhkhkdkdkhkhkhhkhkddhhddhhhhhdkdhrdrddd CREDITS **xkkkkkkkdkdkhkhkkhkhkddxhhdrhhkhkhdthhikhhxk
DATE DESCRIPTION ADDITIONS
07-31 pEpoSIT T e 76,163.48
07-31 #INTEREST 19.88

kkkkkhkhhhkkhkhhkkkkkdkkh*k*k*% INTEREST INFORMATION ***hkkkhhbdhhhhhhhbhhhhhdhhhhhd

ANNUAL PERCENTAGE YIELD EARNED 0.24%

INTEREST-BEARING DAYS 31

AVERAGE BALANCE FOR APY $67,538.25

INTEREST EARNED $19.88
| B | TOTAL FOR | TOTAL
| | THIS PERIOD { YEAR-TO-DATE ;
e ———— [ -——- - -
| TOTAL OVERDRAFT FEES { $0.00 = $0.00 I
| TOTAL RETURNED ITEM FEES | $0.00 | 50.00 |
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Account Renasant Bank - Image Statement Date 7/31/2019
3769356 PAGE 2 OF 2
Brenasant coin
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Check 1190 Amount $3,525. 00 Date 7/1

Check 1191, Amount $1,043.68 Date 7/15
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Check 1192, Amount $30.28 Date 7/15
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Check 99999999999, Amount $475.00 Date 7/2

Check 1193, Amount $6,020.00 Date 7/23
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Downtown Development Authority - Lawrenceville, Georgia

jRenasant Bank - 3769356

Money Market - City Acquisitions

Check Account Cleared Bank

Date  Description Number Amount Balance Bank Balance
6/3/2019 City of Lawrenceville - Utilities @ 394 N Clayton 1184 ($1,198.07) $181,744.89 = (31,198.07) $181,744.89
6/3/2019 City of Lawrenceville - Utilities @ 394 N Clayton 1185 ($30.48) $181,714.41 {$30.48) $181,714.41
6/6/2019 City wire funds to purchase 37 Atha Sreet $175,000.00  $356,714.41 " $175,000.00  $356,714.41
6/6/2019 incoming Wire Fee ($15.00)  $356,699.41 ~ {$15.00)  $356,699.41
8/7/2019 Purchase 37 Atha Street ($175,972.55)  $180,726.86 © ($175,972.55) $180,726.86
| 6/7/2019 Outgoing Wire Fee ($25.00} $180,701.86 ($25.00)  $180,701.86
I 6!7{2019 Kayno. 1 Custom Upholstery - Return Deposit 700 1186 $180,701.86 ~ $0.00  $180,701.86
[ : $180,665.86 {$36.00)  $180,665.86
$268,040.86 ~  $87,375.00  $268,040.86
$268,137.52 7 $96.66  $268,137.52
$180,762.52 ©  ($87,375.00) $180,762.52
| 6/19/2015 Hayes James (543 W Crogan Survey) 1187 ($700.00) $180,062.52 ~ ($700.00)  $180,062.52
| 6/21/2019 Kayno. 1 Custom Upholstery - Return Deposit $700 1188 ($700.00) $179,362.52 © ($700.00) $179,362.52
| 6/27/2015 MPT - Purchase 250 McArtur Street {576,717. 16) $102,645.36 " (576,717.15) $102,645.36
 6/27/2019 Lavista Associates - Buy-out Higgenbotham Lease 1189 ($1,320.00) $101,325.36 r {$1,320.00) $101,325.36
. 6/27/2019 M.V. Ingram Enterprises (37 Atha St Survey) 1190 ($1,875.00)  $99,450.36 ~  ($1,875.00)  $99,450.36
| 6/27/2013 M.V. Ingram Enterprises {206 N Perry Survey) 1190 (S1,650.00)  $97,800.36 ~ (51,650.00})  $97,800.36
| 6/28/2019 Interest $34.79 $97,835.15 g $34.79 597.835.15
7/2{2019 Bank Check - Home Consultants (225 N Perry) ($475.00)  $97,360.15 © ($475.00)  $97,360.15
| 7/11/2019 City of Lawrenceville - Utilities @ 394 N Clayton 1191 ($1,043.68)  $96,316.47 = ($1,043.68)  $96,316.47
7/11/2019 City of Lawrenceville - Utilities @ 394 N Clayton 1192 ($20.28)  $96,286.19 ($30.28)  $96,286.19
__7/18/2019 AEI Consultants (543 W Crogan - Phase I} 1193 ($6,020.00)  $90,266.19 ~  ($6,020.00)  $90,266.19
7/31/2019 Deposit - $76,163.48 $166,429.67 v $76,163.48 $166,429.67
| 7/31/2019 Interest . S 19.88  $166,449.55 ' $ 19.88  $166,449.55
' 8/2/2019 Transfer from 664 for McArthur closing $65,000.00  $231,449.55 $65,000.00  $231,449.55
8/2/2019 wire to MPT McArthur closing {$219,601.40)  $11,848.15 ~ (5219,601.40)  $11,848.15
8/2/2019 wire fee ($25.00)  $11,823.15 ($25.00)  $11,823.15
8/5/2019 Deposit - reimbursement from MPT for wire overage $1,447.00 $13,270.15 $1,447.00 $13,270.15



Downtown Development Authority - Lawrenceville, Georgia

Renasant Bank - 80117922342

Hotel Escrow Account

Check Account Cleared Bank
Date  Description Number  Amount Balance Bank Balance
4/24/2019 Deposit from City 870,000.00 870,000.00 870,000.00 870,000.00
4/25/2019 Transfer to 664 (Hotel - Initial Draw) (57,304.89) 812,695.11  (57,304.89) 812,695.11
4/25/2019 Transfer to 664 (Hotel - Draw 1) (37,066.11) 775,629.00 (37,066.11) 775,629.00
4/30/2019 Interest 8.32 775,637.32 8.32 775,637.32
5/31/2019 Interest 36.23 775,673.55 36.23 775,673.55
6/3/2019 Transfer to 664 (Hotel - Draw 2) (104,295.86) 671,377.69 (104,295.86) 671,377.69
6/28/2019 Interest 30.67 671,408.36 30.67 671,408.36
7/11/2019 Transfer from 2342 (Hotel - Draw 3) (172,914.87) 498,493.49 (172,914.87) 498,493.49
7/31/2019 Interest 26.15 498,519.64 26.15 498,519.64
8/6/2019 Transfer to 664 (Hotel - Draw 4) (108,753.79) 389,765.85 (108,753.79) 389,765.85
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RENASANT

106 CROGAN ST
LAWRENCEVILLE GA 30043

BANK STATEMENT OF ACCOUNT

JUNE 30, 2019: LAST STATEMENT
JULY 31, 2019: THIS STATEMENT

PAGE 1 OF 1 8011792342

DIRECT INQUIRIES TO:
877 367-5371

RENASANT BANK

DOWNTOWN DEVELOPMENT AUTH OF L'VILLE GA 106 CROGAN ST
PO BOX 502 LAWRENCEVILLE GA 30043
LAWRENCEVILLE GA 30046-0502

khkkkkkhkkkhkhkkkdhhk COMMERCIAI, CHOICE RATE CHKG — SUMMARY *hkkkhkhkhhkhiosnsn

ACCOUNT NUMBER 8011792342 PREVIOUS BALANCE $671,408.36
AVG COLLECTED BALANCE 559,850 00 ADDITIONS - 0.00
INTEREST EARNED YEAR TO DATE 101.37 SUBTRACTIONS - 172,914 .87

INTEREST EARNED + 26.15

ENDING BALANCE $498,519. 64
khkdkdkhkkhkhhkhkhkhkhkhhdhhhhhhhkhbkdhhrhrhdh OTHER DEBITS *%kdkkkkddhhhhhbhdhhhdhdrdrhbhbrrrrsd
DATE  DESCRIPTION SUBTRACTIONS
07-12 #CASH'MGMT TRSFRDR ™~~~ e 172,914.87

REF 19310371 FUNDS TRANSFER TO
DEP 1160664 FROM
LAWN DRAW 3

hhkhkhhhhhhhkdhhhdhdrhhhhhbdkhdrdrhtrdorsd CREDITS #**%dkkkdhkkdkddhhddhhrhhddrddhrhdhhrhds

DATE DESCRIPTION

ANNUAL PERCENTAGE YIELD EARNED 0.06%

INTEREST-BEARING DAYS 31

AVERAGE BAIANCE FOR APY $559,850.38

INTEREST EARNED $26.15
v T | TOTAL FOR | TOTAL |
| } THIS PERIOD = YEAR-TO-DATE |
] - kil w0
! TOTAL OVERDRAFT FEES } $0.00 i $0.00 |
| TOTAL RETURNED ITEM FEES i $0.00 | $0.00 |
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: DOWNTOWN DEVELOPMENT AUTHORITY BUSINESS

Item: Approval of Financials
Department: Downtown Development Authority
Date of Meeting: Monday, August 26, 2019

Fiscal Impact: S0

Presented By: Linda Nash

Action Requested: Approval

Summary: Linda Nash will present the financials for approval.

Attachments/Exhibits:
19 08 August
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: DOWNTOWN DEVELOPMENT AUTHORITY BUSINESS

Item: Downtown Development Authority Support Staff Changes
Department: Downtown Development Authority

Date of Meeting: Monday, August 26, 2019

Fiscal Impact: S0

Presented By: Lisa Sherman

Action Requested: Update

Summary: Lisa Sherman will provide an update on the City staff support changes.

Page 34




LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: DOWNTOWN DEVELOPMENT AUTHORITY BUSINESS

Item: Nashville Peer Learning Trip
Department: Downtown Development Authority
Date of Meeting: Monday, August 26, 2019

Fiscal Impact: S0

Presented By: Brad Cox

Action Requested: Update

Summary: Brad Cox will present a recap of the Nashville Peer Learning Trip.
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: DOWNTOWN DEVELOPMENT AUTHORITY BUSINESS

Item: College Corridor Potential Uses
Department: Downtown Development Authority
Date of Meeting: Monday, August 26, 2019

Fiscal Impact: S0

Presented By: Lee Merritt

Action Requested: Discussion

Summary: Lee Merritt will lead a discussion on the potential uses for the College Corridor
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LAWRENCEVILLE

GEORGIA

AGENDA REPORT
MEETING: DOWNTOWN DEVELOPMENT AUTHORITY
AGENDA CATEGORY: DOWNTOWN DEVELOPMENT BUSINESS

Item: Georgia Gwinnett College Property Purchase
Department: Downtown Development Authority

Date of Meeting: Monday, August 26, 2019

Fiscal Impact: $463,00

Presented By: Lee Merritt

Action Requested: Approval

Summary: Lee Merritt will present for approval the Option for the Purchase of Improved Real
Property for Tract 5, Lot 2 Purchase Option for Georgia Gwinnett College.

Attachments/Exhibits:
Tract 5 Lot 2 Purchase Option final
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Counterpart No. of
Original Executed Counterparts.
Counterpart of the

File No. 62__-02RCA-MB- - )

STATE OF GEORGIA;
COUNTY OF GWINNETT:

OPTION FOR THE PURCHASE OF IMPROVED REAL PROPERTY

THIS OPTION FOR THE PURCHASE OF IMPROVED REAL PROPERTY, hereinafter referred to as this
"Agreement”, is made and entered into as of the day of , , by and between
Downtown Development Authority of Lawrenceville, Georgia whose address for purposes of this Agreement is
P.O. Box 2200, Lawrenceville, Georgia 30046, Party of the First Part, herein collectively referred to as "Seller",
and the BOARD OF REGENTS OF THE UNIVERSITY SYSTEM OF GEORGIA, Party of the Second Part, herein
referred to as "Purchaser", whose address for purposes of this Agreement is 270 Washington Street, Atlanta, Georgia
30334.

WHEREAS, Seller is the owner of certain improved real property described on Exhibit A, attached here to
and incorporated by reference herein (the “Property”); and

WHEREAS, Seller desires to sell, and Purchaser desires to purchase, the Property.

NOW, THEREFORE, for and in consideration of the payment by Purchaser to Seller of the sum of TEN
DOLLARS ($10.00), hereinafter referred to as the "Option Sum," for which Purchaser will receive a credit at the
Closing, the foregoing premises, the mutual covenants and agreements set forth herein and other good and valuable
consideration, all of which both parties respectively agree constitutes sufficient consideration received at or before
the execution hereof, the parties do hereby agree as follows:

1.
DEFINITIONS

In addition to any other terms whose definitions are fixed and defined by this Agreement, each of the
following defined terms, when used in this Agreement, will have the meanings set forth in this provision numbered
1 unless otherwise expressly provided.

11 "Agreement" means this Option for the Purchase of Real Property and all exhibits attached hereto.

1.2 "Closing" means the consummation of the purchase and sale contemplated by this Agreement by
the deliveries required under the provision numbered 10.

1.3 "Closing Date" means the time and date, established under the provision numbered 10, when the
purchase and sale contemplated by this Agreement is to be consummated.

1.4 "Date hereof" means the date appearing in the first sentence of this Agreement.

1.5 "Day", "month" and "year" means calendar day, calendar month and calendar year.
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1.6 "Environment” means navigable waters, waters of the contiguous zone, ocean waters, natural
resources, surface waters, ground water, drinking water supply, land surface, subsurface strata, ambient air, both
inside and outside of buildings and structures, and plant and animal life on earth.

1.7 "Environmental Law" shall mean any applicable Federal, State foreign or local law, principles of
common law, statute, regulation or ordinance or any judicial or administrative decree, order, judgment, injunction
or decision, whether now existing or hereinafter enacted, promulgated or issued, relating to pollution, protection of
the Environment or public health and safety, including but not limited to the release or threatened release of
Hazardous Substances into the Environment or otherwise relating to the presence, manufacture, processing,
distribution, use, treatment, storage, disposal, transport, or handling of Hazardous Substances, drinking water,
groundwater, wetlands, landfills, open dumps, storage tanks, underground storage tanks, solid waste, waste water,
storm water runoff, waste emissions or wells. Without limiting the generality of the foregoing, the term shall
encompass each of the following statutes, and regulations promulgated hereunder, and Amendments and successors
to such statutes and regulations as may be enacted and promulgated from time to time: (i) the Comprehensive
Environmental Response, Compensation and Liability Act of 1980 (codified in scattered sections of Titles 26 U.S.C.,
33 U.S.C.,and 42 U.S.C.,and in 42 U.S.C. 89601 et seq.); (ii) the Resource Conservation and Recovery Act of 1976
(42 U.S.C. 86901 et seq.); (iii) the Hazardous Materials Transportation Act (49 U.S.C. §1801 et seq.); (iv) the Toxic
Substances Control Act (15 U.S.C. §2061 et seq.); (V) the Clean Water Act (33 U.S.C. 81251 et seq.); (vi) the Clean
Air Act (42 U.S.C. §7401 et seq.); (vii) the Safe Drinking Water Act (21 U.S.C. 8349, 42 U.S.C. §8201 and 300f et
seq.); (vii) the National Environmental Policy Act of 1969 (42 U.S.C. 8432); (ix) the Superfund Amendment and
Reauthorization Act of 1986 (codified in scattered sections of Titles 10 U.S.C., 29 U.S.C., 33 U.S.C.and 42 U.S.C.);
and (x) Title 111 of the Superfund Amendment and Reauthorization Act (40 U.S.C. §1101 et seq.).

1.8 "Hazardous Substance™ means any substance regulated under or defined by Environmental Laws,
including but not limited to, any pollutant, hazardous substance, toxic substance, hazardous waste, special waste,
industrial substance or waste, petroleum or petroleum-derived substance or waste, or any constituent of any such
substance or waste.

1.9 "Herein", "hereof", "hereunder" and other terms of like or similar import, will be deemed to refer to
this Agreement as a whole, and not to any particular provision hereof, unless expressly indicated otherwise.

1.10 "Indemnified Parties"” shall mean Purchaser, the State of Georgia, the State Tort Claims Trust Fund,
the State Authority Operational Liability Fund, the State Insurance and Hazard Reserve Fund, the State Employee
Broad Form Liability Fund, and their officers, employees, directors and agents; and "Indemnified Party" shall mean
any one of the Indemnified Parties

1.11 "Marketable" title means title which is in fact good and marketable and which is shown by the record
to be marketable. Marketability will be determined in accordance with Georgia law as supplemented by the Title
Standards of the State Bar of Georgia.

1.12 "Option" means the irrevocable, sole and exclusive right granted by Seller to Purchaser pursuant to
the terms of this Agreement.

1.13 "Permitted Title Exceptions™ means those Title Defects subject to which Purchaser agrees to accept
title to the Property and which are set forth in EXHIBIT "B" attached hereto, incorporated herein, and by this
reference made a part hereof.

1.14 "Property” means the tract of land more particularly described in EXHIBIT "A", attached hereto,
incorporated herein and by this reference made a part hereof, including but not limited to, all improvements and
appurtenances, and the right of ingress thereto and egress therefrom.

1.15 "Purchase Price” means the amount which Purchaser agrees to pay to Seller, and Seller agrees to
accept from Purchaser, for the Property as provided in the provision numbered 5.
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1.16 "Release™" shall mean any spilling, leaking, pumping, pouring, emitting, emptying, discharging,
injecting, storing, escaping, leaching, dumping, discarding, burying, abandoning, or disposing into the Environment

1.17 "Threat of Release” shall mean a substantial likelihood of a Release which requires action to prevent
or mitigate damage to the Environment which may result from such Release.

1.18 "Title Defect” means any lien, encumbrance, security interest or title, charge, reservation, lease,
tenancy, easement, right-of-way, use, encroachment, restrictive covenant, condition, limitation, special assessment
and any other burden, right, or privilege, including matters revealed by a physical inspection of the Property and
matters of survey, which could or would be considered exceptions or exclusions to a policy of title insurance or
objections to Seller's fee simple title to the Property.

2.
GRANT OF OPTION

Seller hereby grants unto Purchaser the irrevocable, sole and exclusive Option to purchase the Property upon
the terms and conditions set forth herein.

3.
TERM OF OPTION

The term of the Option will begin on the date hereof and will end at 5:00 o'clock p.m., prevailing legal time
in Atlanta, Georgia on the one hundred eightieth (180th) day thereafter.

4.
EXERCISE OF OPTION

4.1 Exercise. Purchaser may exercise the Option at any time during the term of the Option by giving
notice thereof to Seller in the manner hereinafter provided. Upon the exercise of the Option by Purchaser, this
Agreement will automatically constitute a contract between Seller and Purchaser for the sale and purchase of the
Property upon the terms and conditions set forth herein. Seller hereby acknowledges that Purchaser may not exercise
the Option until Purchaser has been authorized to do so by formal approval of the Board of Regents of the University
System of Georgia.

4.2 Failure To Exercise The Option. If Purchaser does not exercise the Option before the end of the
term of the Option, this Agreement will end, and neither party will have any further obligation hereunder.

5.
PURCHASE PRICE

The Purchase Price is Four Hundred Sixty Three Thousand Dollars ($463,000).
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6.
PLAT OF SURVEY

A plat of boundary line survey of the Property will be prepared at the request and expense of Purchaser, (the
“Survey”). Seller shall have the right to approve the Survey for the purpose of confirming that the Survey is
consistent with the legal description attached hereto as Exhibit “A”. The description of the Property to be inserted
in or made a part of the Seller's limited warranty deed will be the legal description attached hereto as Exhibit “A”.
Upon request of Purchaser, and provided Seller has approved the Survey, the Seller will also provide a quitclaim
deed utilizing the legal description drawn from the Survey.

7.
COVENANTS AND WARRANTIES

7.1 Covenants. Seller hereby covenants and agrees with Purchaser as follows:

7.1.1 At all times prior to the Closing, Seller will perform and discharge all obligations imposed
upon Seller under all laws, ordinances, rules, regulations or orders of court affecting the Property or the
ownership or maintenance thereof.

7.1.2  Seller will not lease, encumber, transfer or assign or enter into any agreement to lease,
encumber, transfer or assign the Property or any interest therein.

7.1.3 Atall times prior to the Closing, Purchaser, acting through its officers, employees, independent
contractors and authorized representatives, will have the right to enter upon the Property for the purpose of
making inspections, surveys, soil tests and such other tests as Purchaser may deem necessary or desirable.
In the exercise of such privilege, Purchaser will have the right to place survey markers on the Property.
Purchaser shall be responsible for any damage during such entries pursuant to the Georgia Tort Claims Act,
0.C.G.A. 850-21-20 et seq., as it may be amended or repealed.

7.2 Warranties. To induce Purchaser to exercise the Option, Seller makes the following representations,
to the actual knowledge of the Chairman of Seller, who will execute this Agreement:

7.2.1 To Seller's best knowledge, Seller is vested with good and marketable and insurable fee simple
title to the Property, free and clear of all Title Defects except the Permitted Title Exceptions. Marketability
is to be determined in accordance with Georgia law as supplemented by the Title Standards of the State Bar
of Georgia.

7.2.2 Seller has the full right, power and authority to enter into this Agreement and to execute the
terms and provisions hereof.

7.2.3 There are no actions, suits or proceedings, at law or in equity, filed in any court against Seller
or of which Seller has notice, which affect the title to or any portion of the Property nor any actions or
proceedings pending in or before any federal, state, municipal or other governmental department,
commission, board, bureau, agency or instrumentality, either domestic or foreign, which affect the Property,
including but not limited to, water, sewage, street paving or power improvements, health, pollution,
hazardous materials use, or environmental protection and Seller has no knowledge of any threatened or
pending governmental proceedings which would impair or curtail the full and free access to the Property
from public streets, roads or other rights-of-way.
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7.2.4 Purchaser shall cause an appropriate environmental audit and if appropriate, inspections, to be
conducted of the Property and will provide, if Seller requests, a copy to Seller at no expense to Seller. To
the best of actual knowledge of the Chairman of Seller, without any independent investigation, Seller
represents that:

(a) Intentionally deleted.
(b) Intentionally deleted.

(c) Seller has not received any notification, whether direct or indirect, pursuant to any
Environmental Laws that any of its Property are or may be related to or subject to any investigation
or evaluation by any governmental authority or other person as to whether any Remedial Action is
or may be needed to respond to a Release or threaten Release of Hazardous Substance into the
Environment; or (2) any fine or penalty should be levied on, or proceeding commenced, related to
or arising from any past operation of the Property;

(d) To the knowledge of Seller, based on reasonable investigation there has not been a
Release or threatened Release of Hazardous Substances into the Environment for which the
Purchaser may become responsible;

(e) There is not now at, on the Property: (A) any generation, treatment, recycling, storage
or disposal of any Hazardous Substance; (B)any underground storage tank, surface impoundment,
lagoon or other containment facility (past or Present) for the temporary or permanent storage,
treatment or disposal of Hazardous Substances; (c) any landfill or solid waste disposal area; (D) any
asbestos-containing material as defined by the Toxic Substances Control Act; (E) any
polychlorinated biphenyls (PCB) used in hydraulic oils, electrical transformers or other equipment;
or (F) any Release or threatened Release of Hazardous Substance to the Environment in form or
quantity requiring Remedial Action under Environmental Laws.

(f) To the knowledge of the Seller, there is no basis or reasonably anticipated basis for any
action, suit, claim, penalty, fine, investigation or proceeding with respect to any Environmental Law,
or obligation to remediate conditions under Environmental Laws.

(g) Seller acknowledges that Purchaser does not have actual or constructive notice or
knowledge of the present or past existence of any matter addressed in this Section 7.2.4. other than
those which may be disclosed by Purchaser's environmental inspection.

(h) Purchaser shall have the right to conduct, at its own cost and expense, Environmental
Assessments as necessary to identify the existence of actual or potential sources of liability in the
Environment of the Property. Seller herein authorizes Purchaser, its agents and contractors to enter
the Property for the purpose of conducting said Environmental Assessments and agrees to provide
Seller with all information in Seller's possession or within Seller's knowledge, based on reasonable
inquiry, concerning the Premise's prior use(s). If, based upon information obtained from any
assessment or any other information available, Purchaser determines, within Purchaser's sole
discretion, that Purchaser is not willing to expose Purchaser to the risk of the actual or potential
liability of the Environment of the Property, Purchaser shall have the option of:

(1) Terminating this Agreement prior to closing by giving written notice of its election to do
so; or

(2) Intentionally deleted.

Page 42

92801/June 8, 1999




7.2.5 There are no taxes, assessments or liens of any type whatsoever, arising out of or in connection
with the Property or Seller's use thereof which are presently due and payable.

7.2.6 There are no easements, deeds, covenants, agreements or restrictions of any nature whatsoever
which may now or hereafter limit access to the Property from any adjoining public way or interfere with
Purchaser's use of the Property.

7.2.7 The Property are presently served by water, sewer, electricity and natural gas in such quantities
and with such facilities that all reasonable demand for utilities service to improvements upon the Property
may be met.

7.2.8 The Property abut on and have vehicular access to a public road.

7.2.9 The Georgia law prohibiting certain public officials and employees of the State of Georgia
from transacting business with certain state agencies (O.C.G.A. Title 45, Chapter 10, Article 2) has not and
will not be violated in any respect by the execution of this Agreement and the closing of the sale and purchase
contemplated hereunder. Seller further warrants that Seller has not participated in any "step" or "strawman"
transactions or any other actions designed or intended to artificially inflate the value of the Property.

7.2.10 Seller will refrain from taking any action which would cause or threaten to cause any such
warranties to become incorrect or untrue at any time during said period.

8.
RISK OF LOSS AND DAMAGE

8.1 Risk of Loss. Pending exercise of the Option by Purchaser and thereafter through and including the
Closing Date, the risk of loss will remain with and be assumed by Seller.

8.2 Damage. In the event the Property, or a portion thereof, is destroyed or damaged by fire or other casualty
prior to the Closing, then Purchaser, at its option, may elect between the following remedies:

8.2.1 To cancel this Agreement, whereupon the parties will have no further obligation hereunder; or

8.2.2 To close the purchase and sale contemplated under this Agreement, without any reduction of
the Purchase Price.

9.
TITLE EXAMINATION

9.1 Securing of Title Insurance Commitment. Following Purchaser's exercise of the Option, Purchaser will
have a period of sixty (60) days within which to examine the title to the Property and to secure a commitment in
writing, from an American Land Title Association title insurer of Purchaser's choice, for the issuance of an owner's
policy of title insurance, committing to insure, at its standard rates or less, Purchaser and the title to be conveyed by
Seller to Purchaser pursuant to this Agreement, free and clear of all Title Defects, except the Permitted Title
Exceptions, and further committing to insure said title as to those matters which may be revealed by an inspection
or survey of the Property.

9.2 Curing of Title Defects and Fulfillment of Requirements. Upon receipt by Purchaser of the said
commitment for title insurance (hereinafter sometimes referred to as the "commitment™), Purchaser will promptly
provide a copy of said commitment to Seller and will simultaneously advise Seller which, if any, of the Title Defects
set forth in the commitment as exceptions thereto, Purchaser will waive. Seller acknowledges that Purchaser has no
obligation to waive any such Title Defects. Seller shall give Purchaser notice of its intent to cure or not cure any title
objections within fifteen (15) days after receipt by Seller of Purchaser’s title objection notice; but if Seller does not give
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this notice within such fifteen (15) day period, then Seller shall be deemed to elect not to cure any title objections. In the
event that the Seller fails to cure any such objections, Purchaser may (i) terminate this Agreement, or (ii) waive such
objections and close the transaction contemplated by this Agreement in accordance with all of the terms and provisions
hereof.

9.3 Subsequent Title Examination. Purchaser will have the right to examine the title from time to time
subsequent to Purchaser's initial title examination and to give Seller notice of any additional Title Defects
(hereinafter referred to as "Additional Title Defects") which may appear of record or of which Purchaser may
otherwise acquire knowledge. Purchaser's notice to Seller of any such Additional Title Defects may be in the form
of a copy of an endorsement to the commitment. Seller shall give Purchaser notice of its intent to cure or not cure any
Additional Title Defects within fifteen (I5) days after receipt by Seller of Purchaser’s notice of Additional Title Defects;
but if Seller does not give this notice within such fifteen (15) day period, then Seller shall be deemed to elect not to cure
any Additional Title Defects. In the event that the Seller fails to cure any such Additional Title Defects, Purchaser may
(i) terminate this Agreement, or (ii) waive such Additional Title Defects and close the transaction contemplated by this
Agreement in accordance with all of the terms and provisions hereof. In the event Seller elects to cure any Additional
Title Defects, the Closing may be extended for a period not to exceed thirty (30) days to allow Seller an opportunity to
cure such Additional Title Defects. .

9.4 Action By Purchaser And Assistance By Seller. Nothing in this Agreement will prohibit Purchaser from
undertaking to cure any Title Defects or to satisfy any commitment requirements in an effort to facilitate the Closing.
Seller further hereby covenants affirmatively that, upon request by Purchaser, Seller will assist Purchaser in all
reasonable ways to cure any Title Defects and to fulfill such commitment requirements. Such action by Seller will
include, but will not be limited to, the execution, and/or cancellation, and delivery of all such documents as Purchaser
will reasonably request or as the title insurer will require in the commitment. Purchaser will have the same thirty
(30) day period within which to cure any Title Defects and to satisfy those commitment requirements which
Purchaser has elected to cure and to satisfy, as well as such additional period as Purchaser will deem necessary.
Purchaser may, by notice to Seller, postpone the Closing Date to allow Purchaser such additional period; provided
however, that Purchaser will not postpone the Closing Date for more than sixty (60) days, unless Seller will agree
in writing to such further postponement, and provided further that Purchaser will have no affirmative obligation to
undertake to cure any Title Defects or to satisfy such commitment requirements or to continue in any attempts so to
do, once undertaken.

9.5 Failure To Cure Title Defects Or To Fulfill Requirements. If Seller fails to cure the Title Defects not
waived by Purchaser, or if Purchaser has undertaken and been unable to cure such Title Defects, or if Seller cannot
or will not fulfill the commitment requirements and Purchaser is unable or elects not to do so, all within the periods
hereinabove set forth, then Purchaser, by written notice to Seller, may elect, among the following remedies:

9.5.1 To waive any remaining, uncured Title Defects and to purchase the Property subject thereto;
or

9.5.2 To cancel this Agreement, in which event neither party hereto will have any further obligation
hereunder.

9.5.3 Intentionally deleted.

10.
THE CLOSING

10.1 Closing Date. The Closing Date will be on or before September 30, 2019, unless postponed as
hereinabove provided or by Purchaser upon written notice to Seller; provided however, that Purchaser will not extend
closing by more than sixty (60) days without the consent of Seller. The Closing Date, and the time and place of the
Closing, will be designated by Purchaser, and notice thereof will be given to Seller not less than one (1) day prior to
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the designated Closing Date. Purchaser will designate the attorney who will conduct the Closing (hereinafter
referred to as the "Closing Attorney™), and the said Closing Attorney will represent Purchaser at the Closing.

10.2 Closing Costs. Prior to or at the Closing, Seller and Purchaser will respectively pay the following costs:

10.2.1 Expenses of Seller. Seller will pay the following expenses:

(a) The cost of paying off and satisfying any mortgage indebtedness for which the Property are
pledged as security;

(b) Fees of the Seller's attorneys;

(c) Costs for filing and recording of the limited warranty deed and any other documents or
instruments which Purchaser deems necessary or desirable to place of record;

(d) Intentionally deleted.
(e) All other costs actually incurred by Seller.

10.2.2 Expenses of Purchaser. Purchaser will pay the following expenses:

(a) Fees and expenses of Purchaser's attorney;

(b) Premiums for any title insurance;

(c)The costs and expenses of any survey obtained by Purchaser; and
(d)Any other costs and expenses actually incurred by Purchaser.

10.3 Prorated Items. The following items will be prorated at the Closing: Not Applicable.

10.4 Deliveries At Closing. At the Closing, Seller and Purchaser will each deliver to the other the following:

10.4.1 Delivery by Purchaser to Seller. At the Closing, Purchaser will tender to Seller the Purchase
Price in the manner set forth in the provision numbered 10.5 below.

10.4.2 Delivery by Seller to Purchaser. At the Closing, Seller will properly execute and deliver to
Purchaser the following:

(@) A limited warranty deed, naming as Grantee therein the BOARD OF REGENTS OF THE
UNIVERSITY SYSTEM OF GEORGIA, and conveying to Purchaser good, marketable and
insurable fee simple title to the Property, free and clear of all Title Defects, except the Permitted
Title Exceptions and any Title Defects which Purchaser has waived by written notice to Seller.
Marketability will be determined in accordance with Georgia law and the State Bar of Georgia Title
Standards.

(b) An owner's affidavit executed by Seller or the appropriate representative of Seller in a form
satisfactory to Purchaser and sufficient to enable Purchaser to have deleted from its policy of title
insurance any exception for unfiled mechanics' and materialmens' liens and to permit the issuance
at the Closing of the title insurance policy referred to in the provision numbered 9.1 hereof.
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(c) Such resolutions or other documents as Purchaser will reasonably request to evidence and to
confirm Seller's power and authority to execute and deliver this Agreement and all of the agreements,
instruments and documents contemplated herein to be executed and delivered by Seller.

(d) State of Georgia Real Estate Transfer Tax Declarations in the form required by Georgia law.

(e) Cancelled originals of all notes or other evidence of indebtedness for which the Property were
pledged or deeded as security and quitclaim deeds executed by and releasing all the interest in and
claims to the Property of any lenders or mortgagees.

(f) All other quitclaims, releases, agreements, affidavits and other documents, all appropriately
executed, necessary to enable Purchaser to comply with all commitment requirements and to have
deleted from its policy of title insurance all exceptions for Title Defects, except the Permitted Title
Exceptions and any Title Defects which Purchaser has waived by written notice to Seller.

(9) Any applicable IRS forms such as Forms 1099 and 8283.

10.4.3 Other Documents. In addition to all documents, instruments and agreements expressly
provided for herein, Purchaser and Seller will execute such other documents as may be reasonably required
by counsel for either party to effectuate the purposes of this Agreement.

10.5 Payment of the Purchase Price. At the Closing, Purchaser will wire to the escrow account of the Closing
Attorney the amount of the Purchase Price. The closing attorney will prepare and issue checks drawn on the said
escrow or trust account as necessary for the payment of the expenses of Seller referenced in the provisions numbered
10.2.1 (a), (c) and (d) above. The closing attorney will deduct the sum of those expenses, from the sum of the
Purchase Price and will issue a wire order to the account of Seller's choice and at Seller's cost, in an amount equal
to the difference between these two sums.

11.
DELIVERY OF POSSESSION

At the Closing, Seller will deliver the Property to Purchaser in the same condition as the Property exist on
the date hereof, normal wear and tear excepted. The Property shall be delivered free and clear of any occupancy or
claim to occupancy by any person, and Sellers shall have caused any such person to quit and leave the Property
before the Closing Date.

12.
CONTINGENCIES

The obligation of Purchaser to close the sale and purchase contemplated by this Agreement is subject to the
following conditions:

12.1 Timely Performance by Seller. The timely and continuing performance by Seller of each and every
covenant, agreement and obligation imposed upon Seller in this Agreement.

12.2 Truth and Accuracy. The truth and accuracy as of the date hereof and as of the Closing Date of each
and every warranty made by Seller in this Agreement.

12.3 Approval of the Board of Regents of the University System of Georgia. The express approval of the
Board of Regents of the University System of Georgia prior to the exercise of this Option by Purchaser, for which
approvals the Purchaser will exercise good faith efforts to secure, and for which Seller agrees to cooperate as
necessary in the approval process. Purchaser will notify Seller of the decision of the Board of Regents.
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12.4 Georgia Environmental Policy Act. Purchaser will exercise good faith efforts to secure administrative
and substantive compliance and any necessary approvals pursuant to the Act. However, shall Purchaser determine
that it will not be able to utilize the property for the purposes intended under conditions imposed pursuant to the Act
and the administrative processes thereunder, then Purchaser may, by written notice to Seller, terminate this
agreement prior to closing, and neither party shall thereafter have any further obligation hereunder.

13.
DEFAULT

If, following Purchaser's exercise of the Option, the sale and purchase of the Property contemplated by this
Agreement is not consummated on account of Seller's default hereunder, then Purchaser may elect, as its sole and
exclusive remedy, to cancel this Agreement, whereupon Purchaser and Seller will be relieved of all liability
hereunder.

Purchaser will also have the right to cancel this Agreement if any of Seller's representations or warranties made
herein prove to be untrue in whole or in part, either as of the date hereof or subsequent thereto. Purchaser's rights
of cancellation, as set forth in this provision nhumbered 13 will be in addition to and not in limitation of other
provisions of this Agreement granting Purchaser the right to cancel this Agreement.

14,
BROKERAGE FEES

Seller represents and warrants that with respect to the Property described herein and the subject matter hereof
that any obligations of the Seller incurred by or for real estate brokers or agents for commissions or finders fees,
whether disclosed or not, shall be the sole responsibility of the Seller. To the extent any such fees are owing, Seller
shall immediately notify Purchaser as to the amount owed and the party to whom owed and Seller shall indemnify
and hold Purchaser harmless from all such commissions and fees.

15.
NOTICES

Purchaser or Closing Attorney may give oral notice of the Closing Date. All other notices to be given under
and pursuant to this Agreement will be in writing and given by depositing the same in the United States Certified
Mail with a request for the return of a receipt showing the name of the recipient and the date of delivery. Notices
will be addressed to the party to be notified at the address first set forth hereinabove, and the date upon which such
notice is delivered will be deemed the date thereof. Either party may, from time to time, by five (5) days' prior
notice to the other party, specify a different address to which notices will be sent. Rejection or refusal to accept a
notice or inability to deliver a notice because of a changed address of which no notice was given will be deemed a
delivery of the notice on the date when postmarked.

16.
ASSIGNMENT

Except as herein provided, Seller will not transfer or assign all or any of its right, title or interest hereunder
or delegate any of its duties or obligations hereunder without the prior written consent of Purchaser, which consent
will not be unreasonably withheld. Purchaser may, without the consent of Seller, transfer or assign this Agreement
or any of Purchaser's rights or duties hereunder to another agency, department or authority of the State of Georgia
without Seller's consent.
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17.
RIGHTS CUMULATIVE

All rights, powers and privileges conferred hereunder will be cumulative and not restrictive of those given
by law.

18.
NON WAIVER

No failure of Purchaser to exercise any right or power given to Purchaser under this Agreement, or to insist
upon strict compliance by Seller with the provisions of this Agreement, and no custom or practice of Seller or
Purchaser at variance with the terms and conditions of this Agreement, will constitute a waiver of Purchaser's right
to demand exact and strict compliance by Seller with the terms and conditions of this Agreement.

19.
CONTINUITY

Each of the provisions of this Agreement, specifically including, but not limited to the Option herein granted,
will be binding upon and inure to the benefit and detriment of Purchaser and Seller and the heirs, devisees, legatees,
legal representatives, successors and assigns of Purchaser and Seller.

20.
DATE FOR PERFORMANCE

If the time period by which any right, option or election provided under this Agreement must be exercised,
or by which any act required hereunder must be performed, or by which the Closing must be held, expires on a
Saturday, Sunday or legal holiday, then such time period will be automatically extended through the close of business
on the next regularly scheduled business day.

21.
TIME OF THE ESSENCE

All time limits stated herein are of the essence of this Agreement.

22.
EXHIBITS

Each and every exhibit referred to or otherwise mentioned in this Agreement is attached to this Agreement
and is and will be construed to be made a part of this Agreement by such reference or other mention at each point at
which such reference or other mention occurs, in the same manner and with the same effect as if each exhibit were
set forth in full and at length every time it is referred to or otherwise mentioned.
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23.
SEVERABILITY

If any one or more of the provisions contained herein will for any reason be held by any court of competent
jurisdiction to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or unenforceability will
not affect any other provision hereof, and this Agreement will be construed as if such invalid, illegal or unenforceable
provision had never been contained herein.

24,
SURVIVAL

All provisions of this Agreement will survive the Closing and will not be merged into the documents executed
and delivered by the parties at the Closing.

25.
CAPTIONS

The brief headings or titles preceding each provision hereof are for purposes of identification and
convenience only and should be completely disregarded in construing this Agreement.

26.
GEORGIA AGREEMENT

This Agreement will be governed, construed under, performed and enforced in accordance with the laws of
the State of Georgia.

217.
COUNTERPARTS

This Agreement is executed in two (2) counterparts which are separately numbered but each of which is
deemed an original of equal dignity with the other and which is deemed one and the same instrument as the other.

28.
NO THIRD PARTY BENEFICIARIES

Nothing herein shall be construed as conferring upon or giving to any person, other than the parties hereto,
any rights or benefits under or by reason of this Agreement.

29.
SPECIAL STIPULATIONS

The Special Stipulations set forth on EXHIBIT "C" to this Agreement are incorporated by reference and
made a part of this Agreement. Insofar as such Special Stipulations conflict with any other provisions of this
Agreement, such Special Stipulations will override such conflicting provision.
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30.
ENTIRE AGREEMENT

This Agreement supersedes all prior negotiations, discussion, statements and agreements between Seller and
Purchaser and constitutes the full, complete and entire agreement between Seller and Purchaser with respect hereto;
no member, officer, employee or agent of Seller or Purchaser has authority to make, or has made, any statement,
agreement, representation or contemporaneous agreement, oral or written, in connection herewith, amending,
supplementing, modifying, adding to, deleting from, or changing the terms and conditions of this Agreement. No
modification of or amendment to this Agreement will be binding on either party hereto unless such modification or
amendment will be properly authorized, in writing, properly signed by both Seller and Purchaser and incorporated
in and by reference made a part hereof.

31.
EXECUTION

The individual(s) executing this Agreement on behalf of Seller represent and warrant to Purchaser that such
individuals have personal knowledge of the matters stated in this Agreement, and if Seller is a corporation,
partnership or other legal entity, the individual(s) represent and warrant that they are authorized to execute this
Agreement on behalf of Seller.

IN WITNESS WHEREOF, Seller has caused these presents to be duly signed, sealed and delivered on the
day, month and year first above written.

SELLER:

Downtown Development Authority of Lawrenceville, Georgia

By:

Name:

Title:

Signed, sealed and delivered
in our presence:

Unofficial Witness

Official Witness, Notary Public

My Commission Expires:

(Notary Public Seal Affixed Here)

92801/June 8, 1999 Page 50




Exhibit:

A

A-1

LIST OF EXHIBITS

Legal Description of Property
Copy of Drawing or Survey
Title Commitment

Special Stipulations
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EXHIBIT “A”
Legal Description

Lot Two

All that tract or parcel of land lying and being in Land Lot 30 of the 7th Land District, in the City of
Lawrenceville, Gwinnett County, Georgia and being more particularly described as follows:

Commence at a point at the Intersection of the Mitered Right-of-Way of Collins Industrial Way (Right-
of-Way width varies) and the Westerly Right-of-Way of University Center Lane (100-foot Right-of-Way)
if said mitered intersection was extended to a point; THENCE leaving said Intersection, South 85 degrees
18 minutes 16 seconds West for a distance of 28.99 feet to an Iron Pin Set on the Southerly end of said
Mitered Right-of-Way; THENCE traveling along said Right-of-Way of Collins Industrial Way, South 85
degrees 18 minutes 16 seconds West for a distance of 367.41 feet to an Iron Pin Set; THENCE departing
said Right-of-Way, North 30 degrees 17 minutes 29 seconds West for a distance of 45.47 feet to an Iron
Pin Set;, said point being THE POINT OF BEGINNING.

THENCE from said point as thus established ,North 30 degrees 17 minutes 29 seconds West for a distance
of 174.71 feet to an Iron Pin Set; THENCE North 50 degrees 13 minutes 35 seconds East for a distance of
345.81 feet to an Iron Pin Set on the aforesaid Westerly Right-of-Way of University Center Lane; THENCE
along said Right-of-Way South 39 degrees 46 minutes 25 seconds East for a distance of 172.33 feet to
an lron Pin Set; THENCE leaving said Right-of-Way, South 50 degrees 13 minutes 35 seconds West for a
distance of 374.60 feet to an Iron Pin Set, said Point being THE POINT OF BEGINNING.

Said property contains 1.425 Acres.
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EXHIBIT “A-1”

Copy of Drawing or Survey
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EXHIBIT "B"

Title Commitment

[To be Supplied]
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EXHIBIT "'C"

Special Stipulations

[None]
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