CITY OF LANSING SPECIAL MEETING MINUTES

CITY COUNCIL SPECIAL MEETING June 23, 2022

Call To Order: Councilmembers Present:"

The special meeting of the Lansing City Council Ward 1: Gene Kirby and Dave Trinkle

was called to order by Mayor McNeill at 6:30 Ward 2: Marcus Majure

p.m. Ward 3: Kerry Brungardt and Jesse Garvey
Ward 4: Dan Clemons

Roll Call:

Mayor McNeill called the roll and indicated which

: . Councilmembers Absent: Don Studnicka and Gregg
Councilmembers were in attendance.

Buehler

NEW BUSINESS:

COUNCIL CONSIDERATION OF AGENDA ITEMS:

Resolution No. B-6-2022 - A Resolution approving a Master Capital Improvement Plan for the city
of Lansing and the financing thereof.

Councilmember Kirby made a motion to approve Resolution No. B-6-2022, a resolution
approving a Master Capital Inprovement Plan for the city of Lansing and the financing
thereof. Councilmember Majure seconded the motion. No discussion took place. Roll Call
Vote: Aye: Councilmembers Trinkle, Kirby, Majure, Garvey, Clemons and Brungardt; Nay:
none; Abstain, none; Absent: Councilmembers Studnicka and Buehler. The motion was
approved.

Ordinance No. 1084 - An Ordinance authorizing and providing for the issuance of General
Obligation Bonds, Series 2022, of the city of Lansing, Kansas; providing for the levy and collection
of an annual tax for the purpose of paying the principal of and interest on said bonds as they
become due; authorizing certain other documents and actions in connection therewith; and
making certain covenants with respect thereto.

Councilmember Brungardt made a motion to approve Ordinance No. 1084 - An Ordinance
authorizing and providing for the issuance of General Obligation Bonds, Series 2022, of
the city of Lansing, Kansas; providing for the levy and collection of an annual tax for the
purpose of paying the principal of and interest on said bonds as they become due;
authorizing certain other documents and actions in connection therewith; and making
certain covenants with respect thereto. Councilmember Majure seconded the motion. No
discussion took place. Roll Call Vote: Aye: Councilmembers Trinkle, Kirby, Majure, Garvey,
Clemons and Brungardt; Nay: none; Abstain, none; Absent: Councilmembers Studnicka
and Buehler. The motion was approved.

Resolution No. B-7-2022 - A Resolution prescribing the form and details of and authorizing and
directing the sale and delivery of General Obligation Bonds, Series 2022, of the city of Lansing,
Kansas, previously authorized by Ordinance No. 1084 of the issuer; making certain covenants
and agreements to provide for the payment and security thereof; and authorizing certain other
documents and actions connected therewith.
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Councilmember Kirby made a motion to approve Resolution No. B-7-2022 - A Resolution
prescribing the form and details of and authorizing and directing the sale and delivery of
General Obligation Bonds, Series 2022, of the city of Lansing, Kansas, previously
authorized by Ordinance No. 1084 of the issuer; making certain covenants and agreements
to provide for the payment and security thereof; and authorizing certain other documents
and actions connected therewith. Councilmember Majure seconded the motion. City
Administrator Tim Vandall informed the Council that Clayton Kelley, II, with Piper Sandler & Co.is
in attendance and is ready to brief the Council on the Bond Sale Mr. Kelley handed out the bid
tabulation which is attached to and made part of the minutes. Mr. Kelley explained the volatility of
interest rates over the last few weeks, that there were eight bids received and that it was very
competitive. The results were very good. Discussion occurred. Roll Call Vote: Aye:
Councilmembers Trinkle, Kirby, Majure, Garvey, Clemons and Brungardt; Nay: none;
Abstain, none; Absent: Councilmembers Studnicka and Buehler. The motion was
approved.

ADJOURNMENT:

Councilmember Brungardt made a motion to adjourn. Councilmember Majure seconded
the motion. Aye: Councilmembers Trinkle, Kirby, Majure, Garvey, Clemons and Brungardt;
Nay: none; Abstain, none; Absent: Councilmembers Studnicka and Buehler. The motion
was approved The meeting was adjourned at 6:39 p.m.

ATTEST:

AN \JL AN
City Clerk, Tish Sims, CMC




Financial Advisor:

$4,520,000 Dated Date: July 13, 2022
Piper Sandler & Co. CITY OF LANSING, KANSAS

11635 Rosewood Street GENERAL OBLIGATION BONDS Maturity Date: Sept. 1, 2023 - Sept. 1, 2042
Leawood, Kansas 66211 SERIES 2022
(913) 345-3375 Sale Date: June 23, 2022 @ 11 a.m.

Robert W. Baird & Co., | Northiand Securities, FHN Financial Capital

Account Manager: Country Glub Bank The Baker Group  |Bernardi Securities, Inc.

Inc. Inc. Markets
Contact: Lisa Roberts Geoff Kuczmarski Dustin Siehr Mason McWilliams Chris Maloy Gineen Destefano
Phone Number: 816-751-1420 414-765-7331 414-908-0422 901-435-8006 516-526-7171 312-281-20192

Total Interest Cost
to Maturity at Rates $2,186,079.17 $2,282,180.00 $2,147,130.83 $2,209,706.67 $2,155,444.17 $2,209,706.67
Specified:

Less Premium
(if any):

$145,891.90 $171,335.95 $33,893.40 $75,954.01 $25,082.90 $63,892.55

ﬂ“ﬂuﬂmooca $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
l
uﬂ\"_:aaa Costto $2,040,187.27 $2,110,844.05 $2,113,237.43 $2,133,752.66 $2,130,361.27 $2,145,814.12
i
M_:m"_amaa Gost 3.619242% 3.747761% 3.798592% 3.819671% 3.830839% 3.847913%

Fotad insreanca $0.00 $14,800.00 $14,800.00 $14,800.00 $0.00 $14,800.00
Premium:

PIPER | SANDLER



Financial Advisor:

$4,520,000 Dated Date: July 13, 2022
Piper Sandler & Co. CITY OF LANSING, KANSAS

11635 Rosewood Street GENERAL OBLIGATION BONDS Maturity Date: Sept. 1, 2023 - Sept. 1, 2042
Leawood, Kansas 66211 SERIES 2022
(913) 345-3375 Sale Date: June 23, 2022 @ 11 a.m,

. BOK Financial First National Capital
Account Manager: Securities, Inc. Markets Inc.
Contact: Allen Mattson Jonathan Chinn
Phone Number: 414-203-6558 320-282-1028

Total Interest Cost
to Maturity at Rates $2,225,174.17 $2,438,278.33
Specified:

Less Premium

0f any): $66,474.15 $214,218.00

Plus Discount
(if any):

$0.00 $0.00

Net Interest Cost to
City:

$2,158,700.02 $2,261,420.33

True Interest Cost

(TIC):
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Total Insurance
Premium:

3.867131% 3.994362%

$14,800.00 $0.00

PIPER | SANDLER



