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Audit Highlights
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 UNMODIFIED OPINION

 SINGLE AUDIT REPORTING

 2022 TESTED 2 PROGRAMS

 GASB 87 IMPLEMENTED (LEASES)

 PERFORMANCE INDICATORS & 
FINDINGS

 SELF REPORTING
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GENERAL FUND SUMMARY
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2021 2022

$6,679,056 

$8,967,397 

$5,642,852 

$7,671,748 

Revenues Expenditures
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FUND BALANCE-GENERAL FUND
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2020 2021 2022

Fund Balance Available
Excluding Powell Bill

$3,222,788 $4,091,618 $3,948,100

Net Expenditures* $5,948,955 $5,978,405 $8,770,242

FBA as a %
of Net Expenditures

54.2% 68.4% 45.0%

 $2,000,000

 $4,000,000

 $6,000,000

 $8,000,000

 $10,000,000

*Net expenditures = Total expenditures + Transfers out – Debt proceeds – Powell Bill

Powell Bill funds are excluded from Available Fund Balance in this calculation.
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TOP 3 REVENUES: GENERAL FUND
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Ad Valorem 

Taxes

50%

Permits & Fees

9%

Unrestricted 

Intergovt'l

23%

Other 

Revenues

18%

Other Revenues:

Restricted intergovernmental

Sales and services

Investment earnings

Miscellaneous
Top 3 comprise $ 7,370,595 (82%) of revenues
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AD VALOREM TAXES
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2021 2022

$3,524,641 

$4,510,224 
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UNRESTRICTED INTERGOVERNMENTAL REVENUES

7

 $-

 $500,000

 $1,000,000

 $1,500,000

 $2,000,000

 $2,500,000

2021 2022

$1,578,243 

$2,034,390 
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PERMITS & FEES
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$756,918 
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TOP 3 EXPENDITURES: GENERAL FUND
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General 

Government

17%

Public Safety

22%

Cultural and 

Recreation

26%

Others

35%

Other Expenditures:

Transportation and Physical 

development

Environmental Protection

Unemployment and insurance

Special projects

Debt serviceTop 3 comprise $ 5,028,247 (65%) of expenditures
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GENERAL GOVERNMENT EXPENDITURES
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2021 2022

$1,122,378 

$1,325,683 

Meeting Page 43 of 107



PUBLIC SAFETY EXPENDITURES
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2021 2022

$1,695,785 $1,684,209 
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CULTURAL & RECREATION EXPENDITURES

12

 $-

 $500,000

 $1,000,000

 $1,500,000

 $2,000,000

 $2,500,000

2021 2022

$1,395,658 

$2,018,355 
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RESERVE FUNDS
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$64,265 $75,000 

$2,251,740 
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ELECTRIC FUND

Charges Unrestricted

For Services Net Position

321,999$       (448,740)$     

727,802$       (342,551)$     

June 30, 2022

Comparison to June 30, 2021
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QUICK RATIO – ELECTRIC
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2020 2021 2022

Current Assets $- $- $-

Current Liabilities $337,875 $207,508 $333,900

Quick Ratio - - -
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 $320,000

 $400,000
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WATER & SEWER FUND

June 30, 2022

Required Charges Unrestricted

Debt Service For Services Net Position

126,393$              1,564,834$          1,267,843$          

Comparison to June 30, 2021

127,682$              1,611,096$          883,581$              
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QUICK RATIO –WATER & SEWER FUND
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2020 2021 2022

Current Assets $606,483 $1,264,485 $2,296,183

Current Liabilities $351,076 $349,785 $991,283

Quick Ratio 1.73 3.62 2.32
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 Performance Indicators/Findings –

Response Required

 Audit submitted after LGC deadline

 Segregation of Duties

 Bank Reconciliation

 Significant Audit Adjustments

 Compliance Findings

 Electric Fund Quick Ratio

KEY PERFORMANCE INDICATORS
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 Positive performance indicators

 GF available fund balance %

 W&S fund quick ratio

 Stable property tax valuation & 

collection %

 W&S operating net income and cash to 

expense ratio

KEY PERFORMANCE INDICATORS
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Questions?

Jill Vang

(828) 327-2727

jvang@msa.cpa

www.msa.cpa
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