
 
 

KETCHUM URBAN RENEWAL AGENCY 

Monday, October 16, 2023 at 2:00 PM 
191 5th Street West, Ketchum, Idaho 83340 

 

 
AGENDA 

 
PUBLIC PARTICIPATION INFORMATION 

Public information on this meeting is posted outside City Hall. 
 

We welcome you to watch Council Meetings via live stream. 
You will find this option on our website at https://www.ketchumura.org/kura/meetings. 
 
If you would like to comment on a public hearing agenda item, please select the best option 
for your participation: 
 

1. Join us via Zoom (please mute your device until called upon). 
Join the Webinar: https://ketchumidaho-org.zoom.us/j/83428170202  
Webinar ID: 834 2817 0202 
 

2. Join us at City Hall. 
 

3. Submit your comments in writing at info@ketchumura.org (by noon the day of the 
meeting). 
 

This agenda is subject to revisions.  All revisions will be underlined. 
 

 
CALL TO ORDER: 
ROLL CALL: 
COMMUNICATIONS FROM THE BOARD OF COMMISSIONERS: 
CONSENT CALENDAR: (ALL ACTION ITEMS) 

1. ACTION ITEM:  Approval of September 18, 2023 Minutes 
2. ACTION ITEM: Approval of Bills 

DISCUSSION ITEMS: 
3. Update on First and Washington Project 
4. Presentation and Discussion of Sun Valley Economic Development 3rd Quarter Report 

ACTION ITEMS: 
5. ACTION ITEM: Recommendation to Approve Resolution 23-URA07 Approving 

Agreement 50088 Between the KURA and Sun Valley Economic Development for FY24. 
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6. ACTION ITEM: Motion to Schedule Special KURA Meeting on November 13, 2023 at 2:00 

PM and Special Joint Meeting of KURA and the City Council on November 13, 2023 at 
4:00 PM and Cancel the Regular Meeting of the KURA on November 20, 2023 at 2:00 
PM. 

ADJOURNMENT: 
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Meeting Minutes 

Monday September 18, 2023,               2:00pm           Ketchum City Hall 

CALL TO ORDER:   

Vice-Chair Casey Dove called the meeting to order at 2:00pm. (00:00:16 in video) 

ROLL CALL:   
Present:   
Vice-Chair Casey Dove  
Board Member Gary Lipton  
Board Member Jim Slanetz 
Board Member Amanda Breen  
Board Member Tyler Davis-Jeffers  
Board Member Casey Burke  
Absent: 
Board Chair Susan Scovell 
 
Other attendees:   
Suzanne Frick, KURA Executive Director  
Jade Riley, City Administrator 
Abbey Germain, KURA Counsel (via teleconference) 
 
 
COMMUNICATION FROM THE BOARD MEMBERS:  
Gary Lipton commented on the IME article mentioning the 1st and Washington article referring 
to the project as having “affordable” housing.  He would like it to be corrected to “income 
restricted housing”. (00:0:41 in video) 
 

CONSENT CALENDAR: ALL ACTION ITEMS (00:01:34 in video) 

Casey Dove asked a question on the timing of payments for undergrounding, and other 

payments. (00:01:42 in video) 

Tyler Davis-Jeffers asked to see the invoice from Idaho Power. (00:03:03 in video) 

 

       1.  Motion to move approve the bills. (00:03:43 in video)  

             Motion made by Gary Lipton; seconded by Casey Burke 

             Ayes: Gary Lipton, Casey Dove, Jim Slanetz, Amanda Breen, Tyler Davis-Jeffers, 

             Casey Burke 

             Nays: None 
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       2.  Motion to move approve August 21, 2023, KURA Minutes.  (00:04:04 in video) 

             Motion made by Amanda Breen; seconded by Jim Slanetz 

             Ayes: Gary Lipton, Casey Dove, Jim Slanetz, Amanda Breen, Tyler Davis-Jeffers 

            Casey Burke 

             Nays: None 

       

       3.  Motion to move approve joint Minutes KURA and City Council August 21, 2023.  

            (00:04:26 in video) 

             Motion made by Gary Lipton; seconded by Jim Slanetz 

             Ayes: Gary Lipton, Casey Dove, Jim Slanetz, Amanda Breen, Tyler Davis-Jeffers,  

            Casey Burke 

             Nays: None 

 

ACTION ITEMS: 

        4.  Approval of Resolution 23-URA05 approving the Second Amendment Agreement to  

             Negotiate #50082 for the First and Washington Project. 

             Presented by: Suzanne Frick (00:04:56 in video) 

             Joined by:  Abbey Germain (00:06:36 in video) 

 

Comments, questions, and discussion by Board Members (00:06:45 in video) 

 

            Motion to approve Action Item #4, resolution 23-URA05 approving the Second 

            Amendment to Negotiate #50082, The First and Washington Project. 

            (00:21:32 in video) 

             Motion made by Casey Dove; seconded by Tyler Davis-Jeffers 

             Ayes: Gary Lipton, Casey Dove, Jim Slanetz, Tyler Davis-Jeffers, Casey Burke 

             Recused: Amanda Breen  

 

        5.  Recommendation to approve Resolution 23-URA06 Authorizing the Chair to sign  

             Reimbursement Agreement # 50087 between the KURA and the City of Ketchum. 

             Presented by: Suzanne Frick (00:22:07 in video) 

             Joined by Abbey Germaine (00:24:41 in video) 

 

Comments, questions, and discussion by Board Members (00:24:41 in video) 

 

             

4



 

 

 

 Motion to move approve Resolution 23-URA06 Authorizing the Chair to Sign    

            Reimbursement Agreement # 50087 between the KURA and the City of Ketchum.  

            (00:35:38 in video) 

            Motion made by Gary Lipton; seconded by Tyler Davis-Jeffers 

             Ayes: Gary Lipton, Casey Dove, Jim Slanetz, Amanda Breen, Casey Burke 

            Tyler Davis-Jeffers  

             Nays: None 

 

Suzanne Frick asked about a joint meeting with the City Council to discuss Town Square for 

October 16, 2023. (00:36:05 in video) 

 

ADJOURNMENT:  

             Motion to adjourn 2:38 pm. (00:36:55 in video) 

             Motion made by Casey Dove; seconded by Jim Slanetz 

             Ayes: Gary Lipton, Jim Slanetz, Casey Dove, Casey Burke, Tyler Davis-Jeffers 

             Amanda Breen 

             Nays: None 

 
 
 
 
 

 

_____________________________________ 

Casey Dove, Vice-Chair 

 

ATTEST: 

 

_______________________________________ 

Trent Donat, KURA Secretary 
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Sun Valley Economic Development 
August 2023 

 

 

                                                            7/14/2023 

 

Describe any activities taken this month to advance your business outreach objectives 
(Objective B) –direct outreach to 31 local business organizations; main business concerns 
remain lack of local talent/workforce housing; issued YTD annual renewal invoices for 
membership through Aug and outstanding AR; development of 2022 Economic Profiles for 
each of 5 cities and the county ~90% complete; analytical review of Short Term Rental 
Markets nearly complete; planning for 3Q Roundtable in Hailey end October; continued 
business transfer with Jon’s Heating and St Joes Animal Clinic changing hand (Trac’s and 
Habitate Vet Hospital respectively) 

 

Describe any activities taken this month to advance your main street and 
entrepreneurship activities (Objective C) – data gathering for upcoming summer events 
economic impact analyses; closure of Bellevue US Bank office branch. 

 

Describe any activities taken this month to advance your placemaking objectives (Objective 
D) –advocacy for Blaine Co emergency ordinance to allow for immediate treatments for 
Forest Health and Wildfire Risk mitigation on private 120 acres compound proximal to 
ongoing Baldy Forest Health Project. 

 

Describe any activities taken this month to advance your professional development 
objectives (Objective E) – attended Hoover Institute presentation on national work from 
home statistics and metrics. 

 

Describe any other activities taken this month that fall outside of your workplan objectives- 
na 

 

 

  

Describe any activities taken this month to advance your industry targeting objectives 

(Objective A)- continued research of possible mountain operations vocational programs and 

building collaborative partnerships with SV Co, BC School District and Far & Wise; support 

for WR Early Childcare Collaborative drafting application for IWDC grant 
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Date Company Industry Contact Name City Summary of Visit

4-Jul Business Workng Group
Economic Development Harry Griffith Blaine Monthly meeting of local economic development organizations to discuss state of the economy, 

tourism, air service, real estate and events

6-Jul
Wood River Early Learning 
Collaborative Not-For-Profit Kathyrn Ivers Blaine

Meeting to decide on Letter of Intent approach to upcoming IWDC Grant program; approach to 
partner between future large supplier with existing smaller providers

7/6/2023 SunValley Culinary Not-For-Profit Rick Lefaivre Ketchum Exco meeting to review priorities, strategy and performance

7/7/2023 City of Ketchum Government Sherri Ketchum
Review of potential street improvements at SV Culinary; restructuring proposal to improve ADA 
access and sidewalk configuration

7/10/2023 SunValley Culinary Not-For-Profit Dan Kish Ketchum Review of recruiting effortd to date, class formation readiness and scholarship/housing needs
7/11/2023 Idaho Dept Labor Government na Idaho Apprenticeship webinar

7/11/2023 Naiha Jewelry Retail Sun Valley
New jewlery store taking over store front and inventory of previous local jewelry store; more upscale 
custom jeweler with exisitng operation in Oklahoma; 6-8 new employees

7/11/2023 Flare West Retail Justin Sun Valley
New concept western store taking over prior space of Explore SV; focus is on wetern wear hats and 
local products

7/12/2023 SV Window Cleaning Services Kathy Hailey
Long term window cleaning and home managememt service limited expansion due to lack of local 
workers with acceptable paperwork;

7/13/2023 City of Ketchum Government Ketchum

7/13/2023 SunValley Culinary Not-For-Profit Karl Uri Ketchum
Board meeting toreview priorities, strategy and performance; planning for summer fundraiser, board 
nominations and staffing

7/17/2023 Mountain Express Media Kari Harden Ketchum Interview for 3-part article on early childcare education situation in Blaine Co

7/17/2023 Idaho First Bank Financial Bob Buersmeyer Ketchum Reviewof banking markets , lending practices and potential for changing SVCI banking relationship
7/17/2023 City of Ketchum Government Neil Bradshaw Ketchum FY24 budget review

7/19/2023 Wood River Consulting Consulting Steve Sundberg Hailey
Meeting to discuss some new defense/military start up businesses currently operating in TX; 
connecting with other in-Idaho defense contractors to share experiences

7/19/2023 n Valley Economic Developm Economic Development Guy Cherp Blaine Board meeting to review priorities, strategy and performance
7/25/2023 Windemere Real Estate Real Estate Zach Blaine Presentation to 20 realtors on state of the economy; 

7/26/2023 Technical Advisory WG Government Morgan Lander Ketchum

Review of proposed ordiannce that seek to limit loss of residential uniits in downtown core and 
encourage new commerical; feedback frm community membership has resulted in some 
improvements on original but economic viability of new mixed use projects is questionable

7/26/2023 Sun Valley Insurance Financial Mark Lovien Ketchum
Discussion of local fire insurance situation; underwriters are dropping cover for homes $1.5m and 
demanding Firewise adherence to write; 11 of 15 carriers now out of the market

7/26/2023 Keller William Real Estate Reid Sanborn Ketchum
new commercial building 100% leased by 4 coinvestors for office use; other projects on pause until 
market and zoning siutation stabilize

7/26/2023 Doty Architecture Contruction & Trades Mike Doty Ketchum update on Dudinakis building plans; acceleration for next spring groundbreaking

7/27/2023 Ketchum Automotive Services Jason Ketchum
business constrained by lack of workers; now booking 10 days in advance; 8 current empoyees but 
could use 10 more to grow business; no source of talent with automotive training

7/31/2023 Blaine Co Commissioners Government Steven McDougal Graham Blaine Review and presentation of ED Pro MOU award for authorization

7/31/2023 Stellar Adventure Travel Recreation Reggie Crist Ketchum
discussion of expansion into local heliski operation; potential expansion would add 5-8 new seasonal 
positions

7/5/2023 Open Room Retail Rebecca Olsen Ketchum solid summer so far with strong demand frm new homeowners

7/6/2023 Sun Valley Co Hospitality Tim Silva Sun Valley
discussion of support letter for MOD categorical exclusion textg amendment; SVCo very supportive 
of concept

7/6/2023 Alpine Tree Service Construction & Trades Carl Hjelm Ketchum Discussion of MOD Categorical Exclusion text amendment and securing support for approval
7/7/2023 US Forest Service Government Zach Poff Faifield Discussion of MOD Zategorizal Exclusion text amendment and securing support for approvus
7/7/2023 SV Institute Not-For-Profit Amy Mathias Hailey Noview of business YTD; also discussion of potential intenot-ed party transaction

7/11/2023 Warfeild Distillery Restaurant Alex Buck Ketchum Review of business YTD; also discussion of potential interested party transaction
7/14/2023 Hotel Ketchum Hospitality Jeff Bay Ketchum Discussion of possible investment in public/private golf course
7/18/2023 Limelight Hotel Hospitality Deni Cote Ketchum Discussion of possible investment in public/private golf course
7/18/2023 Waypoint Venture Development Jack Bariteau Ketchum Deview of business YTD; also discussion of potential intedeveed party transaction
7/25/2023 Fly SV Alliance Not-For-Profit Carol Waller Blaine Discussion of MOD Categorical Exclusion text amendment and securing support for approvfl

8/1/2023 Business Workng Group Economic Development Harry Griffith Blaine
8/2/2023 Technical Advisory WG Government Morgan Lander Ketchum More detailed discussion of Ord 1234 commercial build assumptions
8/3/2023 Sun Valley Culinary Not-For-Profit Rick Lefaivre Ketchum Exco review of priorities and issues
8/7/2023 o Workforce Development Co Government Matt Thomson Blaine Discussion of potntial funding for SVCI vocational media for IPTV
8/7/2023 City of Ketchum Government NeilBradshaw Ketchum Presentation on FY24 budget proposal to secure funding commitment
8/8/2023 City of Ketchum Government Neil Morrow Ketchum Discussion of Ord 1234 revised for TAG and other inputs

8/9/2023 Light Bio Technology Grant Woods Hailey
Meeting between Commerce and founder to exploresupport/go to market strategies; connection set 
up for USDA, ID education intitutions

8/9/2023 Wood River Consulting Technology Steve Sundberg Ketchum Meeting between Commerce and consultant on commercializing DOD supplier concept
8/9/2023 SVED Economic Development Guy Cherp Exco review of priorities and issues

8/10/2023 Visit SunValley Tourism Scott Fortner Board meeting to review priorities, strategy and performance

8/15/2023 Time News Media Media Twin Falls

Meeting to discuss potential quarterly column on the economic of Blaine Co.  they are solicitiing 
periodici writer like Shawn Berriger, Jeff McCurdy and Jan Rogers to share in a monthly column on 
regional economics; SVED agreed to periodically participate

8/21/2023 KURA Government Suzanne Frick Ketchum
Quarterly meeting to report on programs; represented 2Q Roundtable data on Labor and NFP 
economics

8/22/2023 R Early Childcare Collaborat Education Kathyrn Ivers Hailey Planning meeting to prepare for upcoming IWDC grant in Sept

8/23/2023 Hoover Institute Education Jack Bunce Sun Valley
Presentation by Steve Davis, Sr Fellow on work from home metrics; generally positive toward GDP 
and well received by employees, split opinion from employers

8/24/2023 Wood River Roofing Construction & Trades Conner Hailey Discussion of project backlog and inability to secure sufficient reliable , legal workers

8/1/2023 Wood River Insurance Financial Rose Nelson Hailey

Discussion of fire insurance; increasingly more difficult to secure for both residetnial and commercial 
properties; more so in the north valley then south, and inpaerticular for homes worth >$1.5m; risk 
boosk are full , and many are dropping from the market

8/1/2023 BC School District Education Jim Foudy Blaine Discussion of childcare grant application
8/2/2023 Far & Wise Foundation Not-For-Profit Laura Rose Lewis Ketchum Discussion of new Mtn Ops boot camp for winter 24

8/2/2023 Slette Robinson Professional Services Gary Slettes Twin Falls
Discussion of BC emergency forest health remediation project and proposed text amendment for 
categorical excluso=ions in relation to forest health projects

8/3/2033 SV Insurance Financial Mark Lovien Ketchum Discussion of fire insurance; see above
8/3/2023 Hollis Rumpelties Construction & Trades Daniel Hollis Ketchum Discussion of forward project book and SV P&Z issues
8/4/2023 RIVDA Financial Rob Atkins Twin Falls Propsal to visit some BC businesses next trip
8/8/2023 City of Sun Valley Government Tan Robrahn Sun Valley Discussion of fire insurance; see above

8/9/2023 il Naso Restaurant David Cruz Ketchum Review of staffing expereince and menu restructuring, tourism levels for summer and challenges
8/9/2023 S.un Valley Co Tourism Mike Fitzpatrick Sun Valley Discussion of SVC interest in Mtn Ops boot camps
8/9/2023 IWDC Government Matt Thomson Boise Discussion of potential funding for IPTV commercial on culinary vocational program

8/17/2023 The Sage School Education Harry Weeks Hailey Discussion of school year applications, new families and 3Q RT venue
8/18/2023 Custom Cabinets Construction & Trades Dave Woodham Ketchum Discussion of STR registration experience
8/23/2023 City of Bellevue Government Doug Brown Bellevue Discussion about Mayoral resignation/ transition and likely candidates

8/24/2023 Jon's Heating Construction & Trades Jon Hoops Carey

Discussion of new partner who secure 1/3 of business and provided financing for another 1/3 to key 
employees; Seattle aggregator who seeks well runs, bricks and mortor businesses with former 
military ties

8/29/2023 SV Adaptive Sports Recreation Mark Mast Ketchum Seeking support for his nomination to SV Ski Hall of Fame

Meeting Summary

Any meeting with a business, government agency, or non-profit
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Date Project/ Company 
Name City Industry Opportunity 

Type

Number 
Existing 

Jobs
Potential 

Job Creation

Potential 
Capital 

Investment

Incentives 
Applied For

Project 
Stage Summary of Project

1-Jul Carr Building Ketchum Commercial
Community 

Development 0 2 $16,200,000 None Closed Won
New mixed use building completed with ground floor commercial, offices/institute on 2nd and luxury 
residence 3rd floor; ground floor hosts Community Library museum, and 3 relocated existing businesses

1-Jul Sanborne Building Ketchum Commercial
Community 

Development 0 0 $6,000,000 None In Progress
New mixed use building under construction; fully leased to existing local businesses for office expansion; 
Decked is one of the co-investors

8/1/2023 Vintage Building Ketchum
Community 

Development 0 15 $12,000,000 None In Progress
New mixed use building under construction; planned restaurant omn ground floor and luxary owner unit on 
2nd; seeking talented chef for concept and operations

8/1/2023
Quigley Canyon 
Subdivision Hailey Residential

Community 
Development 0 0 $48,000,000 None In Progress

Subdivision process for next stage build out at Quigley with 24+ resdiential higher end homes on individual 
parcels

Opportunites Report

Projects that involve CapEx, job creation, and/or incentives
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Statistical Profile of City of Ketchum, Idaho
1-Pager 

Figure

2-Pager 

Figure
Main Category Secondary Category Data

# Total # Male # FemaleDecade % change

1.1 Demographics Population '70 1,454             

'80 2,200             34%

'90 2,523             15%

'00 3,003             1614 1389 19%

'10 2,797             1397 1292 -10%

'11 2,762             

'12 2,728             

'13 2,710             1535 1193

'14 2,703             

'15 2,706             1256 1450

'16 2,719             1248 1471

'17 2,718             1282 1436

'18 2,761             1270 1491

'19 2,791             1329 1462

'20 2,843             1296 1547

'21 3,448             1661 1787

'22 3,555

<20 yrs 20-34 yrs 35-54 yrs 55-64 yrs

1.2 Demographics Age '00 423 854                         784 659

'09

'10 416 554 614 667

'14 251 519 577                   687

'15 296 549 601                   632

'16 285 491 740                   620

'17 351 584 802                   455

'18 414 630 766                   372

'19 476 720 733                   331

'20 422 715 611                   544

'21 481 766 653                   773

'22

White Latino Other Total

1.3 Demographics Race/Ethnicity '00 2845 147                         11                     3,003                  

'09

'10 2380 417                         0 2,797                  

'13 2501 209                         0 2,710                  

'14 2581 122                         0 2,703                  

'15 2554 152                         0 2,706                  

'16 2536 183                         0 2,719                  

'17 2338 335                         45 2,718                  

'18 2432 251                         78 2,761                  

'19 2407 328                         56 2,791                  

'20 2520 261                         62 2,843                  

'21 3,014 314                         120 3,448                  

'22

 

<$25k $25-49k $50-75k >$75k

2.1 Employment & Income Household Income Distribution '00 401 457 264 451

'09 290 286 363 564

'10 330 267 262 651

'12 252 521 334 508

'15 273 499 280 517

'16 233 480 290 517

'17 165 298 248 575

'18 145 316 197 555

'19 144 304 206 456

'20 97 178 169 749

'21 135 204 229 999

'22

2.2 Employment & Income Jobs by Industry Sector (#) '17 '22 5 Year % Change

Construction 647 895 38.3%

Leisure/Hosp 1450 1374 -5.2%

Trade/Transpo 828 968 16.9%

Professional 488 275 -43.6%

Educ/Health 673 753 11.9%

Finance 352 184 -47.7%

Government 193 140 -27.5%

All Other 447 431 -3.6%

Total 5078 5020 -1.1%

# jobs # Businesses

2.3 Employment & Income Jobs & Businesses '00 4,916             695                         

'01 5,232             767                         

'02 5,206             725                         

'03 5,465             744                         

'04 5,836             780                         

'05 5,791             790                         

'06 5,824             770                         

'07 5,754             748                         

'08 5,380             737                         

'09 4,705             712                         

'10 4,499             711                         

'11 4,578             688

'12 4,580             596

'13 4,727             588

'14 4,517             582

'15 4,807             577

'16 4,890             580

'17 5,078             666

'18 4,826             610

'19 4,849             614

'20 4,485             617

'21 4,996             732

'22 5,020             778

Median Mean

2.4 Employment & Income Median Household Income '69 8,580$           

'79 14,608$         

'89 31,199$         

'99 45,457$         

50,496$         

'09 58,269$         

'11

'12 52,464$         70,848                    

'13

'14 61,447$         74500

'15

'16 51119 76833

'17 68,629$         81412

'18

'19

'20

'21

'22

2.6 Employment & Income 5-Year % Change '05 to '10 -22%

'07 to '11

'08 to '12 -15%

'09 to '13

1
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2012 Ketchum Economic Profile v.1

# Owner Occupied# Renter Occupied # Seasonal # Total 

3.1 Housing Stock Housing Stock Utilization (# units) '70 2,139                  

'80 3,439                  

'90 879                703                         1,338                2,920                  

'00 879                703                         1,338                2,920                  

'10 792                718                         1,882                3,392                  

'12 869 746                         2,005                3,620                  

'13

'14

'15 954 615                         2,258                3,827                  

'16 937 583                         2,257                3,777                  

'17 734 552                         2,363                3,649                  

'18 785 428                         2,413                3,626                  

'19 729 381                         2,545                3,655                  

'20 863 330                         2,364                3,557                  

'21 1109 458                         2,268                3,835                  

'22

Median Price # Units $ Volume

3.2 Housing Stock SFM + Condo Sales ($000) '70

'80 123$                       

'90 235$                       

'00 503$                       

'06

'07 1,542                      22

'08 1,348                      16

'09 675$                       58

'10 688$                       92

'11 588$                       113

'12 290$                       140

'13 439$                       140

'14 500$                       124

'15 550$                       131

'16 523$                       158

'17 673$                       198 216,600$            

'18 650$                       185 182,560$            

'19 700$                       187 188,211$            

'20 938$                       238 330,108$            

'21 1,057$                    192 287,930$            

'22 1,100$                    111 200,540$            

$ Millions Residential Commercial

3.3 & 3.7 Housing Stock Total Assessed Tax Values ($m) '05

'06

'07 3,717

'08 3,787

'09 3,599

'10 3,175 2,683 492

'11 2,912 2,481 431

'12 2,586 2,218 368                   

'13 2,459 2,136 333                   

'14 2,739 2,378 361                   

'15 2,945 2,945                

'16 3,081

'17 3,186

'18 3,342

'19 3,310

'20

'21

'22

# Per HH # Per HH (Renter Occupied)

3.5 Housing Stock Average Household Size '00 1.90

'10 1.88

'12 1.68

'15 1.72

'16 1.81

'18 2.1 2.59

'19

'20

'21

'22

$/month % change prior yr

3.6 Housing Stock Median 3-Bedroom Rent 1980 290$              

1990 473$              

2000 794$              

2010

2011 1,567$           

2012 1,746$           11%

2013 2,069$           16%

2014 2,213$           7%

2015 2,399$           8%

2018 2,500$           

2019

2020

2021

2022

Unadjusted 2022 Dollars Adjustment Factor - Bureau of Labor Statistics

4.0 Business Activity Reported Sales (in Millions of USD) '01 Series ID: CUSR0000SA0, Seasonally Adjusted, US City Average, All Urban Consumers, All items

'02

'03

'04

'05

'06

'07

'08

'09 267.68$         356$                       33.15%

'10 295.80$         384$                       29.75%

'11 278.00$         355$                       27.67%

'12 288.00$         357$                       24.04%

'13 297.41$         363$                       22.09%

'14 331.35$         398$                       20.19%

'15 325.40$         391$                       20.30%

'16 345.10$         410$                       18.7%

'17 381.12$         441$                       15.8%

'18 378.66$         430$                       13.4%

'19 411.00$         459$                       11.7%

'20 396.20$         432$                       9.0%

'21 481.00$         517$                       7.5%

'22 519.00$         519$                       0.0%

Unadjusted 2022 Dollars Adjust Factors

4.1 Business Activity Local Options Tax ($m) FY09 1.5$               2.0$                        33.15%

FY10 1.5$               1.9$                        29.75%

FY11 1.6$               2.1$                        27.67%

FY12 1.8$               2.2$                        24.04%

FY13 1.8$               2.2$                        22.09%

FY14 1.9$               2.3$                        20.19%

FY15 2.0$               2.4$                        20.30%

FY16 2.1$               2.5$                        18.7%

FY17 2.3$               2.7$                        15.8%

FY18 2.5$               2.8$                        13.4%

FY19 5.0$               5.6$                        11.7%

FY20 4.8$               5.2$                        9.0%

FY21 6.2$               6.7$                        7.5%

FY22 6.9$               6.9$                        0.0%

Unadjusted 2022 Dollars Adjust Factors

xx Business Activity Reported Wages ($m) '01

'02

'03

'04

'05

'06

'07

'08

'09 166.7 222.0$                    33.15%

'10 158.4 205.5$                    29.75%

'11 153.2 195.6$                    27.67%

Ketchum Economic Profile 2022
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'12 194.3 241.0$                    24.04%

'13 202.6 247.4$                    22.09%

'14 219.5 263.8$                    20.19%

'15 211.1 254.0$                    20.30%

'16 215.7 256.0$                    18.7%

'17 233.7 270.6$                    15.8%

'18 244.4 277.2$                    13.4%

'19 260.7 291.2$                    11.7%

'20 275.3 300.0$                    9.0%

'21 345.0 370.8$                    7.5%

'22 346.0 346.0$                    0.0%

Opened Closed Other Net OC

4.3 Business Activity Business License Changes (#cumm) '07 7 -7 0 0

'08 35 -59 0 -24

'09 37 -63 0 -26

'10 57 -34 1 23

'11 53 -36 1                       17

'12 27 -43 5 -16

'13 42 -38 3 4

'14 33 -28 0 5

'15

'16

'17

'18

'19

'20

'21

'22

5.1 Residential Activities Residential Building Permits ($000) Single Family Multi-Family Remods/Other # Permits

'07 12,732$         10,371$                  8,215$              98

'08 9,746$           15,400$                  8,028$              86

'09 5,939$           4,890$                    5,037$              58

'10 5,700$           -$                            8,396$              40

'11 12,840$         -$                            2,507$              74

'12 9,895$           -$                            3,578$              53

'13 12,248$         602$                       10,458$            68

'14 23,143$         -$                            7,567$              72

'15 12,373$         -$                            5,618$              72

'16 12,735$         7,959$                    5,123$              88

'17 10,324$         1,430$                    10,890$            95

'18 7,590$           1,500$                    6,751$              75                       

'19 21,652$         14,060$                  13,316$            103                     

'20 15,330$         2,481$                    39,910$            138                     

'21 61,713$         -$                            18,037$            103                     

'22 53,700$         19,700$                  15,500$            95                       

5.2 Residential Activities Residential Sales Transactions ($000) $ Market # Units

'07 186,743$       118
'08 78,510$         72

includes Warm Springs, excludes North Valley? '09 58,607$         58

'10 83,238$         92
'11 75,412$         113
'12 80,885$         140
'13 84,059$         140
'14 101,209$       124
'15 98,705$         131
'16 130,363$       158
'17 216,600$       198
'18 182,560$       185
'19 188,211$       187
'20 330,108$       238
'21 287,930$       192
'22 200,540$       111

6.1 Commercial Activities Commercial Building Permits ($000) New Const Remods/Other # Permits # New

'07 5,200$           1,096$                    20 1

'08 1,407$           3,150$                    27 2

'09 1$                  1,855$                    30 1

'10 -$                   360$                       18 0

'11 -$                   1,190$                    26 0

'12 -$                   1,819$                    24 0

'13 1,935$           1,478$                    23 1

'14 -$                   3,635$                    20 0

'15 31,750$         2,235$                    32 1

'16 31,600$         4,834$                    21 2

'17 6,957$           717$                       24 15

'18 15,121$         11,171$                  34 6

'19 5,950$           5,579$                    23 3

'20 22,278$         205$                       14 5

'21 14,183$         1,785$                    16 6

'22 18,500$         4,600$                    7 3

6.2 Commercial Activities Commercial Sales Transactions ($000) $ Market # Units Square Feet $ per Ft2

'07

'08

'09 2,475$           3

'10 923$              3

'11 8,636$           6

'12 3,826$           11

'13 8,510$           21

'14 11,900$         11

'15 12,564$         13

'16 4,798$           7
'17 20,007$         15
'18 14,586$         14
'19 22,187$         23
'20 22,103$         23
'21 19,175$         18

'22 11,920$         12

Seats Available Enplanements

7.0 Tourism & Recreation Airport Visits (000) '10 95 54

'11 81 53

'12 69 51

'13 77 53

'14 95 68

'15 91 70

'16 108 81

'17 120 89

'18 117 94

'19 124 91

'20 98 48

'21 150 95

'22 130 102

Tourism & Recreation Skier Days Alpine Skier Days

'90-'00 376

'00 -'01 395

'01-02 406

'02-'03 365

'03-'04 385

'04-'05 387

'05 -'06 421

'06-'07 362

'07-'08 411

'08-'09 331

'09-'10 400

'10 -'11 408

'11-'12 382

'12-'13 387

'13-'14 348

'14-'15 359

'15 -'16 419

'16 -'17 401

'17 -'18 380

'18 -'19 427

19 -'20 360
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20-'21

21-'22

7.2 Tourism Measures Room nights sold 2021 2022 2022 Occ Rate

 Jan 3453 5370 26.08%

 Feb 2389 5193 28.26%

 Mar 1831 3535 17.49%

 Apr 414 1021 5.15%

 May 5933 6476 26.16%

 Jun 11163 12534 52.03%

 Jul 14585 16298 66.22%

 Aug 11125 13906 58.64%

 Sep 9047 12303 51.93%

 Oct 5166 6135 32.28%

 Nov 1656 1814 10.10%

 Dec 4492 4691 23.45%

FYE13 FYE14 FYE15

8.1 Government Activities City Revenue Expenditures ($000) Admin/Exec 974$                       2,202.45$         

Plan/Build 703$                       270.84$            

Police 1,440$                    1,484.71$         

Fire 1,869$                    1,913.23$         

Parks 1,043$                    1,198.48$         

Streets 1,589$                    1,410.48$         

Water/Sew er 2,559$                    2,596.46$         3,824.97
External Contracts 1,131$                    1,236.00$         

Other 70$                         7$                     11,490.06$         

11,379$                  12,320$            15,315$              

Water/Sewer Streets Parks Bldgs

8.2 Government Activities City Capital Spend ($000) FY05

FY06 $599 $112 $64 $48

FY07 $1,911 $1,414 $5 $231

FY08 $1,409 $2,303 $1 $0

FY09 $108 $203 $0 $0

371.299 FY10 $223 $115 $378 $0

FY11 $362 $0 $3 $0

FY12 $350 $0 $0 $0

FY13 $339 $461 $0 $0
FY14 $326 $0 $99 $0
FY15 $6
FY16 $53 $12
FY17 $8,369 $325 $359 $0
FY18 $6,821 $1,510 $0 $3,000
FY19 $7,987 $1,704 $0 $0
FY20

FY21

FY22

Full Time FTE
Government Activities City Employment (#) FYE13

FYE14 51 80.90                      
FYE15

FYE16 48 80.00                      
FYE17 48 79.00                      
FYE18

FYE19

FYE20

FYE21

FYE22

Acres
9.1 Other Statistics Land Area 2007 1,919             

2008 1,919             

2009 1,919             

2010 1,919             

2011 2,080             River Run Annexation

2012

9.2 Other Statistics % Public Lands

9.3 Other Statistics City Property Tax Rates ($ per mil) '07 $4,674
'08 $4,753
'09

'10

'11 $6,606
'12 $7,434 BC Treasurer code area 003000

'13 $7,892
'14 $6,423 Baird

'15

'16 $7,011 Calculated

'17 $6,962 Calculated

Ketchum 3 Yr WMA Blaine Idaho

9.4 Other Statistics Serious Crime Rate 2007 6.8%

2008 5.9%

2009 2.2% 5.0%

2010 5.6% 4.6% 5.64% 2.70%

2011 4.2% 4.0%

2012 5.6% 5.1% 2.74%

2013 4.5% 4.8% 2.61% 4.97%

2014 4.0% 4.7% 2.44% 4.65%

2015 4.0% 4.2% 2.31% 4.71%

2016 3.7% 3.9% 2.43% 5.04%

2017 2.9% 3.5% 1.90% 5.12%

2018 2.3% 2.9%

2019

Blaine Idaho U.S.

9.6 Other Statistics Unemployment Rate (%) '01 3.3% 4.9% 4.7%

'02 3.9% 5.4% 5.8%

'03 4.1% 5.2% 6.0%

'04 3.4% 4.6% 5.5%

'05 2.6% 3.7% 5.1%

'06 2.3% 3.0% 4.6%

'07 2.3% 3.0% 4.6%

'08 3.6% 4.7% 5.8%

'09 7.1% 7.4% 9.3%

'10 8.9% 8.8% 9.6%

'11 8.8% 8.7% 8.9%

'12 6.6% 7.1% 8.1%

'13 5.6% 6.2% 7.4%

'14 4.5% 4.8% 6.2%

'15 3.5% 4.1% 5.3%

'16 3.2% 3.8% 4.9%

'17 2.5% 3.2% 4.1%

'18 2.6% 2.9% 3.6%

9.9 Other Statistics School District Spend ($000 per Pupil) '10 16.2$             6.9$                        10.4$                

'11
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Ketchum Urban Renewal Agency 
P.O. Box 2315 | 191 5th Street| Ketchum, ID 83340 
 
October 16, 2023 
 
Chairman and Commissioners 
Ketchum Urban Renewal Agency 
Ketchum, Idaho 
 
Chair and URA Commissioners: 
 

Approval of Resolution 23-URA07 and Agreement 50088 for Services with Sun Valley 
Economic Development  

 
Background 
Sun Valley Economic Development (SVED) is requesting KURA enter into a contract for 
services in the amount of $10,000. This amount is the same as last year. Funds are 
available in the FY24 Budget. 
 
Current Report 
The proposed Agreement is identical to previous Agreements, the dates have been 
changed to reflect the new fiscal year and a new scope of work is attached. 
 
Financial Requirement/Impact 
There will be sufficient funds in the FY 24 budget to support this Agreement.   
 
Recommendation 
Staff recommends the board approve Resolution 23-URA07 and Agreement 50088 and 
adopt the following motion:    
 
“I move to approve Resolution 23-URA07 and Agreement 50088 with Sun Valley 
Economic Development and authorize the Chair to sign the Agreement.”  
 
Attachments:  
Resolution 23-URA07 
Agreement 50088 
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RESOLUTION NO. 23-URA07- 1 

RESOLUTION NO. 23-URA07 

 

BY THE BOARD OF COMMISSIONERS OF THE URBAN RENEWAL AGENCY OF 

KETCHUM, IDAHO: 

   

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF 

THE URBAN RENEWAL AGENCY OF KETCHUM, IDAHO, 

APPROVING THE CONTRACT FOR SERVICES BETWEEN 

THE KETCHUM URBAN RENEWAL AGENCY AND SUN 

VALLEY ECONOMIC DEVELOPMENT CORP., 

AUTHORIZING THE EXECUTION OF THE CONTRACT FOR 

SERVICES BY THE CHAIR OR VICE-CHAIR AND 

SECRETARY; AUTHORIZING ANY TECHNICAL CHANGES 

TO THE CONTRACT FOR SERVICES; AUTHORIZING THE 

ADMINISTRATOR/EXECUTIVE DIRECTOR TO TAKE ALL 

NECESSARY ACTION REQUIRED TO IMPLEMENT THE 

CONTRACT FOR SERVICES; AND PROVIDING AN 

EFFECTIVE DATE.   

 

 THIS RESOLUTION, made on the date hereinafter set forth by the Urban Renewal Agency 

of Ketchum, Idaho, also known as the Ketchum Urban Renewal Agency, an independent public 

body, corporate and politic, authorized under the authority of the Idaho Urban Renewal Law of 

1965, Chapter 20, Title 50, Idaho Code, as amended (hereinafter the “Law”) and the Local Economic 

Development Act, Chapter 29, Title 50, Idaho Code, as amended (hereinafter the “Act”), a duly 

created and functioning urban renewal agency for Ketchum, Idaho, hereinafter referred to as the 

“Agency.” 

 

 WHEREAS, the City Council (“City Council”) of the City of Ketchum (the “City”) by 

adoption of Ordinance No. 992 on November 15, 2006, duly adopted the Ketchum Urban Renewal 

Plan (the “2006 Plan”) to be administered by the Agency; 

 

 WHEREAS, upon the approval of Ordinance No. 1077 adopted by the City Council on 

November 15, 2010, and deemed effective on November 24, 2010, the Agency began 

implementation of the amended Ketchum Urban Renewal Plan (the “Amended Plan”); 

 

 WHEREAS, through implementing the Amended Plan, Agency seeks to further the 

following stated goal:  The strengthening of the tax base by encouraging private development, 

thus increasing the assessed valuation of properties within the Revenue Allocation Area and 

benefitting the various taxing districts in which the Revenue Allocation Area is located.  

Additionally, the Amended Plan seeks to further its goal of strengthening the economic base of 

the Revenue Allocation Area by installing needed site improvements and public facilities to 

stimulate new commercial expansion, employment and economic growth. These goals are 

consistent with the findings and purpose of the Act set forth in Idaho Code § 50-2902; 
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RESOLUTION NO. 23-URA07- 2 

 WHEREAS, in furtherance of these goals, Agency seeks to support programs that 

stimulate job creation, expanded employment opportunities and economic development 

opportunities within the Revenue Allocation Area; 

  

 WHEREAS, Sun Valley Economic Development Corp. (“SVED”) provides projects and 

services with the goals of attracting new businesses and jobs, promoting business growth and 

success, educating and advocating on critical business issues, enhancing the economic impact of 

existing assets, attracting visitors and events and increasing overall economic activity; 

 

 WHEREAS, SVED’s stated mission is “to create a thriving, diversified, year-round 

economy for the Sun Valley Region”; 

 

 WHEREAS, supporting promotion of the Revenue Allocation Area by attracting new 

businesses through targeted, economic development efforts constitutes a valid public purpose 

and is consistent with the goals of the Amended Plan, the Law and the Act; 

 

 WHEREAS, Agency desires to contract with SVED for professional services to provide 

economic development support through business and land development efforts within the 

Revenue Allocation Area.  Through increased business attraction and expansion, infrastructure 

improvements and project development within the Revenue Allocation Area, the number of 

businesses hiring permanent, full-time jobs within the Revenue Allocation Area is expected to 

increase.  Agency believes these services to promote business development will positively affect 

development and land use decisions within Agency’s Revenue Allocation Area.  Agency further 

believes such efforts will strengthen the Revenue Allocation Area, as well as prevent the spread 

of deteriorating conditions.  

 

 WHEREAS, the parties specifically acknowledge and agree that all funds paid to SVED 

under this Agreement shall be used solely to provide services for Agency for business attraction 

and expansion, support of infrastructure improvements, advice and support on housing 

improvement projects and identification and support of community partnerships within the 

Revenue Allocation Area.  The proposed services lead to direct quantifiable and measurable 

results of investing public funds for a public purpose. 

 

 WHEREAS, Agency staff has prepared a Contract for Services, a copy of which is 

attached hereto as Exhibit A and incorporated herein by reference, setting forth the details 

concerning the scope of work SVED shall perform and the compensation to be paid by the 

Agency for the same;   

 

 WHEREAS, Agency staff recommends approval of the Contract for Services by the 

Agency Board;   

 

 WHEREAS, the Board of Commissioners finds it in the best public interest to approve 

the Contract for Services.   
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RESOLUTION NO. 23-URA07- 3 

 NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE BOARD OF 

COMMISSIONERS OF THE KETCHUM URBAN RENEWAL AGENCY OF THE CITY OF 

KETCHUM, IDAHO, AS FOLLOWS:   

 

 Section 1: That the above statements are true and correct.   

 

 Section 2:  That the Contract for Services, a copy of which is attached hereto as 

Exhibit A and incorporated herein by reference, be and the same hereby is approved. 

 

 Section 3: That the Chair, Vice-Chair, and Secretary are hereby authorized to sign 

and enter into the Contract for Services and, further, are hereby authorized to execute all 

necessary documents required to implement the actions contemplated by the Contract for 

Services subject to representations by Agency staff and Agency’s legal counsel that all 

conditions precedent to actions contemplated in the Contract for Services, and any necessary 

technical changes to the Contract for Services, or other documents, are acceptable upon advice 

from Agency’s legal counsel that said changes are consistent with the provisions of the Contract 

for Services and the comments and discussions received at the October 16, 2023, Agency Board 

meeting; the Administrator/Executive Director is further authorized to appropriate any and all 

funds contemplated by the Contract for Services and to perform any and all other duties required 

pursuant to said Contract for Services. 

 

 Section 4: That this Resolution shall be in full force and effect immediately upon its 

adoption and approval. 

 

 PASSED by the Urban Renewal Agency of Ketchum, Idaho, on October 16, 2023.  Signed 

by the Chair of the Board of Commissioners and attested by the Secretary to the Board of 

Commissioners, on October 16, 2023.   

 

      URBAN RENEWAL AGENCY OF KETCHUM 

 

 

      By __________________________________ 

           Susan Scovell, Chair 

ATTEST: 

 

 

By __________________________________________ 

      Trent Donat, Secretary 
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 CONTRACT FOR SERVICES 50088 
  
 
 THIS CONTRACT FOR SERVICES (“Agreement”) by and between the KETCHUM URBAN 
RENEWAL AGENCY, an independent public body corporate and politic, authorized and existing 
under the authority of the Idaho Urban Renewal Law of 1965, Chapter 20, Title 50, Idaho Code, 
as amended (the “Law”), and the Local Economic Development Act, Chapter 29, Title 50, Idaho 
Code, as amended (the “Act”) (hereinafter referred to as “KURA”) and the Sun Valley Economic 
Development Corp., an Idaho non-profit corporation (hereinafter referred to as “SVED”).  
Collectively, KURA and SVED may be referred to as the “Parties.” 
 

RECITALS 
 
 A. The City Council of the City of Ketchum (the “City Council”) by adoption of 
Ordinance No. 992 on November 15, 2006, duly adopted the Ketchum Urban Renewal Plan (the 
“Plan”) to be administered by KURA.  Subsequently, the Plan was amended upon the approval 
of Ordinance No. 1077 adopted by the City Council on November 15, 2010 and deemed 
effective on November 24, 2010 (the “Amended Plan”).  
 
 B. Through implementing the Amended Plan, KURA seeks to further the following 
stated goal:  The strengthening of the tax base by encouraging private development, thus 
increasing the assessed valuation of properties within the Revenue Allocation Area and 
benefitting the various taxing districts in which the Revenue Allocation Area is located.  
Additionally, the Amended Plan seeks to further its goal of strengthening the economic base of 
the Revenue Allocation Area by installing needed site improvements and public facilities to 
stimulate new commercial expansion, employment and economic growth. These goals are 
consistent with the findings and purpose of the Act set forth in Idaho Code § 50-2902. 
 
 C. In furtherance of these goals, KURA seeks to support programs that stimulate job 
creation, expanded employment opportunities and economic development opportunities 
within the Revenue Allocation Area. 

  
D. SVED provides projects and services with the goals of attracting new businesses 

and jobs, promoting business growth and success, educating and advocating on critical business 
issues, enhancing the economic impact of existing assets, attracting visitors and events and 
increasing overall economic activity. 
 

E. SVED’s stated mission is “to create a thriving, diversified, year-round economy 
for the Sun Valley Region.” 
 
 F. Supporting promotion of the Revenue Allocation Area by attracting new 
businesses through targeted, economic development efforts constitutes a valid public purpose 
and is consistent with the goals of the Amended Plan, the Law and the Act.   
 
 G. KURA desires to contract with SVED for professional services to provide 
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economic development support through business and land development efforts within the 
Revenue Allocation Area.  Through increased business attraction and expansion, infrastructure 
improvements and project development within the Revenue Allocation Area, the number of 
businesses hiring permanent, full-time jobs within the Revenue Allocation Area is expected to 
increase.  KURA believes these services to promote business development will positively affect 
development and land use decisions within KURA’s Revenue Allocation Area.  KURA further 
believes such efforts will strengthen the Revenue Allocation Area, as well as prevent the spread 
of deteriorating conditions.  
 
 H. The parties specifically acknowledge and agree that all funds paid to SVED under 
this Agreement shall be used solely to provide services for KURA for business attraction and 
expansion, support of infrastructure improvements, advice and support on housing 
improvement projects and identification and support of community partnerships within the 
Revenue Allocation Area.  The proposed services lead to direct quantifiable and measurable 
results of investing public funds for a public purpose. 
 
 I. Subject to the terms and conditions of this Agreement, the parties wish to enter 
into this Agreement to provide the services described herein. 

 
AGREEMENT 

 
 NOW THEREFORE, KURA and SVED, for and in consideration of the preceding recitals, 
mutual promises and covenants hereinafter set forth, do hereby agree as follows:  
 

1. Consideration.  In consideration for providing the services provided herein, KURA 
agrees to pay SVED an amount not to exceed ten thousand dollars ($10,000.00) 
for the term set forth in Section 2.   Payments shall be made as set forth in 
Section 5.  

 
2. Term.  Unless terminated pursuant to Section 7(b) of this Agreement, and 

notwithstanding the date of execution hereof, this Agreement shall be in effect 
from October 1, 2023, until September 30, 2024.   

 
3. Scope of Services.  The Parties hereby agree that SVED shall provide certain 

services to KURA as set forth in the Scope of Services attached hereto as Exhibit 
A.  

 
4. Reports, Budget, IRS Filings, Annual Work Plan, Monthly Record Keeping and 

Availability of Records. 
 

a. Quarterly Report of Activities.  SVED shall report to the KURA Board of 
Commissioners each quarter during the following months:  January, April, 
July and September (the “Quarterly Report”). The Quarterly Report shall 
contain updates for the KURA Board on the services provided in Section 3 
of this Agreement.  
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b. Budget.  Within thirty (30) days after the execution of this Agreement, 

SVED shall submit its 2023 Year-to-Date P&L and Balance Sheet to KURA, 
in a form which is satisfactory to KURA, showing income, expenses and 
particular fund balances.  SVED shall submit its 2024 Operating Budget to 
KURA when such budget has been approved by the SVED Board.  This 
operating budget shall contain sufficient information and detail to permit 
meaningful review by the public. 

 
c. IRS Filings.  Within fifteen days (15) days after execution of this 

Agreement, SVED shall submit to KURA IRS Form 990 and all associated 
documents for the previous two (2) years of operation.   

 
d. Financial Accounting and Reporting Requirements.  SVED shall submit to 

KURA a year-end financial statement within ninety (90) days of SVED’s 
fiscal year-end, which shall be prepared in a format that details the 
expenditure of KURA funds paid to SVED under the terms of this 
Agreement.  KURA may request additional financial information it deems 
necessary or appropriate to assist KURA in verifying the accuracy of 
SVED’s financial records.  Any duly authorized agents of the KURA shall be 
entitled to inspect and audit all books and records of SVED only for 
compliance with the terms of this Agreement.  In the event the financial 
report indicates that funds were used for purposes not permitted by this 
Agreement, SVED shall remit the disallowed amount to KURA within 
thirty (30) days of notification by KURA of such improper expenditures.  

 
e. General Requests.  Upon request, and within a reasonable time period, 

SVED shall submit any other information or reports relating to its 
activities under this Agreement to KURA in such form and at such time as 
KURA may reasonably require. 

 
f. Retention of Records.  SVED agrees to retain all financial records, 

supporting documents, statistical reports, client or membership records 
and contracts, property records, minutes, correspondence, and all other 
accounting records or written materials pertaining to this Agreement for 
three (3) years following the expiration or termination of this Agreement.  
KURA, at its own expense, may review or audit the financial transactions 
undertaken by SVED under this Agreement to ensure compliance with 
the terms and conditions herein with reasonable prior notice and during 
the normal business hours of SVED. 

 
5. Payments. To receive payments for the services described in Section 3 of this 

Agreement, SVED shall submit the Quarterly Reports described in paragraph 4(a) 
of this Agreement.  Upon acceptance of the Quarterly Reports by the KURA 
Board, payment shall be made within thirty (30) days.  The amount of each 
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quarterly payment to be paid to SVED shall be two thousand five hundred 
($2,500).  

 
6. Record of Funds.  In order to insure proper financial accountability, SVED shall 

maintain accurate records and accounts of all funds received from KURA, 
keeping such accounts and records separate and identifiable from all other 
accounts, and making such accounts and records available to KURA during 
normal business hours, on request of the KURA Board, or its staff.  Compliance 
with this provision does not require a separate bank account for the funds.  The 
funds paid to SVED by KURA shall be expended solely for services rendered in 
conformance with this Agreement.  Further, no such funds shall be transferred, 
spent, loaned or encumbered for other SVED activities or purposes other than 
for operations and activities in conformance with this Agreement. 

 
7. Miscellaneous Provisions. 
 

a. Notices.  All notices to be served pursuant to this Agreement or which are 
served with regard to this Agreement shall be sent by certified mail, 
return receipt, to the parties at the following addresses: 

    
   Ketchum Urban Renewal Agency    

PO Box 2315 
Ketchum, Idaho 83340 
 
Sun Valley Economic Development Corp. 
PO Box 3893 
Ketchum, ID 83340  
 
All notices of changes of addresses shall be sent in the same manner. 

 
b. Termination.   
 

i. The Parties hereto covenant and agree that in the event KURA, in 
its sole and absolute discretion, lacks sufficient funds to continue 
paying for SVED’s services under this Agreement, KURA may 
terminate this Agreement without penalty upon thirty (30) days 
written notice.  Upon receipt of such notice neither party shall 
have any further obligation to the other.  In the event of early 
termination of this Agreement, SVED shall submit to KURA a 
report of expenditures authorized by this Agreement as of the 
effective date of termination.  Any KURA funds not encumbered 
for authorized expenditures at the date of termination shall be 
refunded to KURA within twenty (20) days. 
 

ii. If SVED shall fail to fulfill its obligations in compliance with the 

51



 

-5- 

Scope of Services as set forth in Section 3, or if SVED shall violate 
any of the covenants, agreements, or stipulations of this 
Agreement, KURA shall thereupon have the right to terminate this 
Agreement effective immediately. If this Agreement is terminated 
for cause, SVED shall be paid a pro-rata amount of the quarterly 
payment earned in accordance with this Agreement through the 
cancellation date.   

 
Notwithstanding the above, SVED shall not be relieved of liability 
to KURA by virtue of any breach of this Agreement by SVED, and 
KURA may withhold any payments to SVED for the purpose of set-
off until such time as the exact amount of damages due KURA 
from SVED is determined. SVED shall also provide KURA all 
products or work generated prior to date of termination.  All 
products or work generated, whether complete or not, are the 
property of KURA.   

 
c. Independent Contractor.  KURA and SVED hereby agree that the SVED 

shall perform the services set forth in Section 3 of this Agreement 
exclusively as an independent contractor and not as employee or agent 
of KURA.  The Parties do not intend to create through this Agreement any 
partnership, corporation, employer/employee relationship, joint venture 
or other business entity or relationship other than that of independent 
contractor.   SVED, its agents and employees shall not receive nor be 
entitled to any employment-related benefits from KURA including 
without limitation, workers compensation insurance, unemployment 
insurance, health insurance, retirement benefits or any benefit that KURA 
offers to its employees.  SVED shall be solely responsible for the payment 
of all payroll and withholding taxes for amounts paid to SVED under this 
Agreement and for SVED’s payments for work performed in performance 
of this Agreement by SVED, its agents and employees; and SVED hereby 
releases, holds harmless and agrees to indemnify KURA from and against 
any and all claims or penalties, including without limitation the 100% 
penalty, which in any manner relate to or arise from any failure to pay 
such payroll or withholding taxes. 

 
KURA shall determine the work to be done by SVED, but SVED shall 
determine the legal means by which it accomplishes the work specified 
by KURA. KURA agrees that it will have no right to control or direct the 
method, manner, or means by which SVED accomplishes the results of 
the services performed hereunder. SVED has no obligation to work any 
particular hours or days or any particular number of hours or days. SVED 
agrees, however, that his or her other contracts and/or services shall not 
interfere with the performance of his or her services under this 
Agreement. KURA agrees to coordinate project schedules and respective 
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commencements and deadlines with SVED.  
 
SVED shall supply, at SVED’s sole expense, all equipment, tools, materials, 
and/or supplies to accomplish the services to be provided herein. 

 
d. Compliance with Laws/Public Records.  SVED acknowledges that KURA is 

an independent public body corporate and politic subject to the Public 
Records Act, Chapter 1, Title 74, Idaho Code, as amended.  SVED will 
communicate with and cooperate with KURA upon request by KURA so as 
to identify, address, potentially disclose, and evaluate exemptions as 
necessary for records that may be subject to the Public Records Act.   
SVED further agrees to comply with all federal, state, city, and local laws, 
rules and regulations.  

 
e. Non-assignment.  This Agreement may not be assigned by or transferred 

by SVED, in whole or in part, without the prior written consent of KURA. 
 

f. Hold Harmless Agreement.  SVED shall indemnify, defend and save and 
hold harmless KURA, its officers, agents, and employees, from and 
against any and all claims, loss, damages, injury or liability, including but 
not limited to, the misapplication of KURA funds, state or federal anti-
trust violations, personal injury or death, damages to property, liability 
arising out of the use of materials, concepts, or processes protected by 
intellectual property, rights and liens of workmen and materialmen, 
howsoever caused, resulting directly or indirectly from the performance 
of the Agreement by SVED. 

 
g. Entire Contract.  This Agreement contains the entire contract between 

the Parties and shall not be modified or changed in any manner, except 
by prior written contract executed by both Parties.  

 
h. Succession.  This Agreement shall be binding upon all successors in 

interest of either party hereto. 
 

i. No Third Party Beneficiaries.  This Agreement shall not create any rights 
or interest in any third parties. 

 
j. Law of Idaho.  This Agreement shall be construed in accordance with the 

laws of the State of Idaho. 
 

k. Severability.  If any clause, sentence, or paragraph of this Agreement is 
held by a court of competent jurisdiction to be invalid for any reason, 
such decision shall not affect the remaining portions, and the parties do 
now declare their intention that each such clause, sentence, or paragraph 
of this Agreement is a separate part hereof. 
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l. Preparation of Contract.  No presumption shall exist in favor of or against 

any party to this Agreement as a result of the drafting and preparation of 
the document. 

 
m. No Waiver.  No waiver of any breach by either party of the terms of this 

Agreement shall be deemed a waiver of any subsequent breach of the 
Agreement. 

 
n. Attorney’s Fees.  In the event either party hereto is required to retain 

counsel to enforce a provision of this Agreement, to recover damages 
resulting from a breach hereof or if either party defaults in the 
performance of this Agreement, the prevailing party shall be entitled to 
recover from the other party all reasonable attorney’s fees incurred 
herein or on appeal. 

 
o. Conflict of Interest.  No officer or director of SVED, who has decision-

making authority or immediate family member of such individual, shall 
have a direct pecuniary interest in any contract or subcontract for work 
to be performed in connection with this Agreement.  SVED shall 
incorporate or cause to be incorporated in all such contracts, a provision 
prohibiting such interest pursuant to this provision. 

 
 
IN WITNESS WHEREOF, the Parties hereto have caused this Agreement to be executed on the 
day and year first written below. 
 
Ketchum Urban Renewal Agency  Sun Valley Economic Development Corp. 
       
____________________________  ____________________________________ 
Chair      Harry Griffith, Executive Director  
 
Date________________________  Date________________________________ 
 
 
 
ATTEST: ______________________________  
  Trent Donat, Agency Secretary  
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Performance 

Objective 

Number

Action Plan 

Category
Performance Criteria/Assessment

Target Date 

for Delivery

Weight (1=lo, 

3=hi)
%

1

Attract & recruit businesses for relocation based on 

targeted criteria such as industry, scale, local impacts & 

doability; support with provision of timely advise/ data

30-Dec-23 3 13%

2

Advocate for and/or support five (5) local businesses 

with economic development objectives and/or with 

government incentive programs.

30-Dec-23 3 13%

3
Develop/support workforce housing project 

implementation
30-Dec-23 3 13%

4
Participate in five (5) tourism/hospitality-related 

expansion activites/programs
30-Dec-23 2 8%

5
Support expansion of professional & other programs at 

Sun Valley Culinary Institute
30-Dec-23 2 8%

6
Provide strategic and/or analytical support to three (3) 

community events, organizations and/or networks
30-Dec-23 1 4%

7 Deliver at least three (3) community educational events 30-Nov-23 2 8%

8
Conduct a minimum of six (6) annual conversations with 

each local government/representative
30-Dec-23 2 8%

9 Training

Particpate in eight (8) community economic 

development seminars, conferences, networking, 

webinar and/or other events

30-Dec-23 1 4%

10
Outreach to eight (8) local businesses/organizations per 

month
30-Dec-23 3 13%

11
Secure seven (7) new or lapsed members, and maintain 

YE membership of 75
30-Dec-23 2 8%

12
Maintain three (3) year ROI of at least $5 delivered for 

each $1 invested by community
30-Dec-23 3 13%

13 Deliver positive YE net operating income 30-Dec-23 3 13%

Other

ANNUAL PERFORMANCE CRITERIA (DRAFT)

Place Making

Business 

Attraction, 

Retention & 

Expansion
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