
 

TOWN OF JEROME 

POST OFFICE BOX 335, JEROME, ARIZONA 86331 

(928) 634-7943 
www.jerome.az.gov 

 

AGENDA 
SPECIAL BUDGET MEETING OF THE TOWN OF JEROME 

COUNCIL CHAMBERS, JEROME TOWN HALL  

600 CLARK STREET, JEROME, ARIZONA  

TUESDAY, MAY 27, 2025, AT 6:30 PM 

Due to the length of this meeting, Council may recess and reconvene at the time and date announced.  

Pursuant to A.R.S. 38-431.02 notice is hereby given to the members of the Council and to the General Public that the Jerome Town Council plans to hold the above meeting.   

Persons with a disability may request an accommodation such as a sign language interpreter by contacting Kristen Muenz, Deputy Clerk, at 928-634-7943. Requests should be 

made early enough to allow time to arrange the accommodation. For TYY access, call the Arizona Relay Service at 800-367-8939 and ask for the Town of Jerome at 928-634-7943.  

Notice is hereby given that pursuant to A.R.S. 1-602.A.9, subject to certain specified statutory exceptions, parents have a right to consent before the State or any of its political 

subdivisions make a video or audio recording of a minor child. Meetings of the Town Council are audio and/or video recorded, and, as a result, proceedings in which children are 

present may be subject to such recording. Parents in order to exercise their rights may either file written consent with the Town Clerk to such recording, or take personal action to 

ensure that their child or children are not present when a recording may be made. If a child is present at the time a recording is made, the Town will assume that the rights 

afforded parents pursuant to A.R.S. 1-602.A.9 have been waived. 

We acknowledge we are on the traditional lands of the Yavapai and Apache People and we, the Town of Jerome, pay respect to the elders both past and present. 

1. CALL TO ORDER/ROLL CALL 
Mayor/Chairperson to call meeting to order 
Town Clerk to call and record the roll. 

2. NEW BUSINESS 
Discussion/Possible Action 

A. Consideration of a 3-year Lease Renewal at Hotel Jerome for Unit B2, between 
Chad Hembrough and the Town of Jerome 

Council will consider entering into a 3-year lease effective June 1, 2025, with Chad 
Hembrough at a new rate of $0.30 / square foot, per month.   

B. Consideration of a 3-year Lease Renewal at Town Hall for Studio 3 between 
Ginger MacKenzie and the Town of Jerome   

Council will consider entering into a 3-year lease effective June 1, 2025, for Studio 3 
with the new rate of $0.48 / sq foot per month.   

C. Consideration of a Settlement Agreement between The Town of Jerome and 
Verde Exploration, Ltd., a Delaware Corporation and Jerome Verde Development 
Co., a Delaware Corporation, (Collectively "Verde") 

Council will consider and may approve the Settlement Agreement in resolution of 
Yavapai County Superior Court Case No. S1300CV202500182. 

D. Consider Approval of the Tentative Budget of the Town of Jerome for FY 2025-
2026 
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Special Budget Meeting of Tuesday, May 27, 2025 

Council will consider and may approve the proposed tentative budget for Fiscal Year 
ending June 30, 2026.  If approved, the public hearing for the budget and tax levy final 
adoption will take place on June 10, 2025. 

3. ADJOURNMENT 

The Town Council may recess the public meeting and convene in Executive Session for the purpose of discussion or 
consultation for legal advice with the Town Attorney, who may participate telephonically, regarding any item listed on this 
agenda pursuant to A.R.S. § 38-431.03 (A)(3). The Chair reserves the right, with the consent of Council, to take items on the 
agenda out of order. 

CERTIFICATION OF POSTING OF NOTICE 

The undersigned hereby certifies that this notice and agenda was posted at the following locations on or before 7 p.m. on 

______________________________________ in accordance with the statement filed by the Jerome Town Council with the 

Jerome Town Clerk: (1) 970 Gulch Road, side of Gulch Fire Station, exterior posting case; (2) 600 Clark Street, Jerome Town 

Hall, exterior posting case; (3) 120 Main Street, Jerome Post office, interior posting case. 

_________________________________ 

Kristen Muenz, Deputy Town Clerk 
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File Attachments for Item:

A. Consideration of a 3-year Lease Renewal at Hotel Jerome for Unit B2, between Chad 

Hembrough and the Town of Jerome

Council will consider entering into a 3-year lease effective June 1, 2025, with Chad Hembrough 

at a new rate of $0.30 / square foot, per month.  
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TOWN OF JEROME 
 

POST OFFICE BOX 335, JEROME, ARIZONA 86331 
(928) 634-7943        FAX (928) 634-0715 

 
                              

 
      Founded 1876 

     Incorporated 1899 

 

Jerome Town Hall Located at 600 Clark Street, Jerome Civic Center 

STAFF SUMMARY REPORT 

FROM: Brett Klein, Town Manager/Clerk 

ITEM: Item:  Consideration of Renewing Lease Agreements Between the 
Town of Jerome and Chad Hembrough (B2) and Ginger MacKenzie 
(Studio 3)   

MEETING DATE: May 27, 2025  

 
Summary: 
At the end of this month the leases expire for both Unit B2 in Hotel Jerome and Studio 3 in 
Town Hall.  Both tenants would like to renew the lease for another three (3)-year term.  Staff 
have had no issues with either tenant.  The only change is an approximate 10% increase in the 
rent following years of no increase.  These two units are the only units that have not received 
the increase in the past two-years.  Staff propose Unit B2 going from .275 / square foot to .30 / 
square foot which for the month increases the rent from $60.78 to $66.30.  Staff propose Studio 
3 increase from .44 / square foot to .48 / square foot, which for the month increases the rent 
from $290.84 to $317.28.  That would likely be a static rate for the term of the agreement 
although there is an escalating clause in the agreement of up to three percent per year. 
 
 
Recommendation: 

Staff recommend Council approve renewing the lease agreements for a 3-year period, along 
with the modest increase in rent. 
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Lease Expires Rent SQ. FT. rate per sq ft
LIBRARY PROPERTIES

Tenant Room #
Artists Co op 12/31/26 1,924.37 2,696 0.714 $23,092.44

Mockingbird 05/31/27 1,300.00 806 1.613 $15,600.00

Tenant Room #
Nicole Lahti B1 Month to month 60.00 185 0.324 $720.00

Chad Hembrough B2 05/31/25 60.78 221 0.275 $729.36

Bonnie Caron B3 Month to month 63.00 901 0.070 $756.00

Tenant Room #
Passion Cellars n/a 09/14/27 2,844.00 1,269 2.241 $34,128.00

includes patio

Tenant Room #
Theresa Klein Studio 1 01/16/27 267.52 608 0.440 $3,210.24

Kathleen Jarvis Studio 2 08/15/26 277.20 630 0.440 $3,326.40

Ginger MacKenzie Studio 3 05/31/25 290.84 661 0.440 $3,490.08

Tenant Address
Will Blodgett 655 Holly Month to Month 1000 1,010 0.990 $12,000.00

$10,026.72 $87,025.80

Jerome Various Properties

Annual revenue
Hotel Jerome Ground Floor Rentals

Hotel Jerome Basement Rentals

Old Town Hall Rental

Jerome Civic Center Rentals
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File Attachments for Item:

B. Consideration of a 3-year Lease Renewal at Town Hall for Studio 3 between Ginger 

MacKenzie and the Town of Jerome  

Council will consider entering into a 3-year lease effective June 1, 2025, for Studio 3 with the 

new rate of $0.48 / sq foot per month.  
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TOWN OF JEROME 
 

POST OFFICE BOX 335, JEROME, ARIZONA 86331 
(928) 634-7943        FAX (928) 634-0715 

 
                              

 
      Founded 1876 

     Incorporated 1899 

 

Jerome Town Hall Located at 600 Clark Street, Jerome Civic Center 

STAFF SUMMARY REPORT 

FROM: Brett Klein, Town Manager/Clerk 

ITEM: Item:  Consideration of Renewing Lease Agreements Between the 
Town of Jerome and Chad Hembrough (B2) and Ginger MacKenzie 
(Studio 3)   

MEETING DATE: May 27, 2025  

 
Summary: 
At the end of this month the leases expire for both Unit B2 in Hotel Jerome and Studio 3 in 
Town Hall.  Both tenants would like to renew the lease for another three (3)-year term.  Staff 
have had no issues with either tenant.  The only change is an approximate 10% increase in the 
rent following years of no increase.  These two units are the only units that have not received 
the increase in the past two-years.  Staff propose Unit B2 going from .275 / square foot to .30 / 
square foot which for the month increases the rent from $60.78 to $66.30.  Staff propose Studio 
3 increase from .44 / square foot to .48 / square foot, which for the month increases the rent 
from $290.84 to $317.28.  That would likely be a static rate for the term of the agreement 
although there is an escalating clause in the agreement of up to three percent per year. 
 
 
Recommendation: 

Staff recommend Council approve renewing the lease agreements for a 3-year period, along 
with the modest increase in rent. 
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File Attachments for Item:

C. Consideration of a Settlement Agreement between The Town of Jerome and Verde 

Exploration, Ltd., a Delaware Corporation and Jerome Verde Development Co., a 

Delaware Corporation, (Collectively "Verde")

Council will consider and may approve the Settlement Agreement in resolution of Yavapai 

County Superior Court Case No. S1300CV202500182.
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File Attachments for Item:

D. Consider Approval of the Tentative Budget of the Town of Jerome for FY 2025-2026

Council will consider and may approve the proposed tentative budget for Fiscal Year ending 

June 30, 2026.  If approved, the public hearing for the budget and tax levy final adoption will 

take place on June 10, 2025.
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Fiscal Year 2025-2026 Budget Calendar

Date Item

Monday, November 18, 2024
Council to review and prioritize initial capital items and projects as 
presented by staff and provide goals and objectives

Tuesday, January 14, 2025 Council to consider staff proposal for wages and benefits

Wednesday, January 29, 2025
Department Head Discussion - New Program & Capital 

Improvement Requests.  Hand Out Budget Worksheets

Thursday, February 20, 2025 Department Budget Worksheets Due

Tuesday, March 11, 2025 Department Capital Requests and New Programs Finalized

Tuesday, March 11, 2025
Council Budget Workshop-Council Goals, Priorities and Consider 

Capital Requests, Wages and Insurance

Tuesday, April 8, 2025
Department Heads Present Budget Requests  and Receive Council 

Input and Feedback

Tuesday, May 13, 2025 Council Budget Workshop - Final Input and Direction

Tuesday, May 27, 2025 Adopt Tentative Budget

Saturday May 31 and June 8

Publish Budget once a week for two consecutive weeks; Include 
time and place of budget hearing and a statement indicating where 

the proposed budget may be viewed ***

Tuesday, June 3, 2025
Publish Tentative Budget Summary on Website and make available 

at Library and Town Hall

Tuesday, June 10, 2025 Public Hearing on the Budget and Adopt  - RESOLUTION

Monday, June 16, 2025
Publish Final Adopted Budget on Website and Make Available at 

Library

***
Publish paragraph notice of PH and Schedule A from State Budget 

Forms - Post Schedule A and Notice in three (3) place

Tuesday, July 8, 2025
Adopt Property Tax Levy Resolution and Forward Certified Copy of 

Resolution to Yavapai County
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City/Town of Jerome
2026

Before using the enclosed schedules, please complete the following:

Completing the steps below will populate the heading for each of the attached schedules. 

Arizona Revised Statutes (A.R.S.) §§42-17101 and 42-17102 require cities and towns to prepare annual budgets on forms 
the Arizona Auditor General developed. The official forms on Schedules A through G include all elements statute requires 
that the cities and towns must include in their budget. Please note, a city or town may choose to add more information 
or detail than statute requires within the official budget forms.

The budget form has a drop-down field to select the budget year, and the instructions do not include specific dates as they 
are not issued annually. As used in these instructions, the term “current year” is the fiscal year in which the city or town is 
operating, and “budget year” is the fiscal year for which the city or town is budgeting. Cities and towns should use the 
budget schedules dated 6/23 for fiscal year 2024 and thereafter. As changes become necessary, we will post new forms on 
our website and notify cities and towns of the changes by email.

Linked instructions for completing the schedules are included on the Instructions tab. Links to the related instructions and 
specific line numbers or section titles have been included throughout the schedules (highlighted in light blue) to allow users to 
access the specific line instructions directly without the need to scroll through other instructions. An Instructions button is 
provided at the top of each schedule unless no additional instructions are needed to complete that sheet. This button links to 
the first instruction for that schedule, and users may scroll down to view all instructions for the schedule. To return to the 
related schedule after reviewing the instructions, simply click on the schedule's tab at the bottom of the Excel 
screen or press the Alt and back arrow keys. The schedules have been set to print without “objects” so that the 
instructions buttons do not print. The light blue highlighting will print, and users may remove the highlights before printing if 
needed.  

1. Enter the city/town name:
2. Select the budget year:

6/23 Arizona Auditor General Official City/Town Budget Forms
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Protection/Unprotection of file:

Printing tips:

You may need to add lines to Schedules C through G to accommodate all funds or departments involved. Remember to 
check all formulas in the subtotals and totals to ensure that any additional lines added are included, and make changes 
accordingly. Once changes have been made, the sheet should be reprotected by reversing the above process. Reprotecting 
the sheets will help ensure that formulas are not accidentally altered or deleted.

Schedule A can be printed on 1 page in landscape format with the "fit to 1 page wide by 1 page tall" option (Page Setup) 
selected. Schedules B through F can be printed in portrait format. Schedule G can be printed in landscape format. Schedules 
with multiple pages are formatted to print with the column headings on each page.

If you have any questions, please contact the Accountability Services Division at asd@azauditor.gov or (602) 977-2796.

Each spreadsheet within the file has been protected to prevent accidental deletion of formulas. When the sheet is protected, 
you can move from one cell to the next using the Tab key. A password was not assigned so the sheets may be unprotected 
to make minor formatting changes such as row height, column width, and font size. To unprotect an individual spreadsheet, 
select Protect/Unprotect Sheet from the menu.

6/23 Arizona Auditor General Official City/Town Budget Forms
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Official Budget Forms

City/Town of Jerome

Fiscal year 2026

 6/23 Arizona Auditor General Official City/Town Budget Forms
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     WHEREAS, in accordance with the provisions of Title 42, Ch. 17, Art. 1-5, Arizona 
Revised Statutes (A.R.S.), the City/Town Council did, on May 27, 2025, make an estimate of 
the different amounts required to meet the public expenditures/expenses for the ensuing 
year, also an estimate of revenues from sources other than direct taxation, and the amount to 
be raised by taxation upon real and personal property of the City/Town of Jerome, and 

City/Town of Jerome

Resolution for the adoption of the budget

Fiscal year 2026

ATTEST:

     WHEREAS, in accordance with said chapter of said title, and following due public notice, 
the Council met on June 10, 2025, at which meeting any taxpayer was privileged to appear 
and be heard in favor of or against any of the proposed expenditures/expenses or tax levies, 
and

     WHEREAS, it appears that publication has been duly made as required by law, of said 
estimates together with a notice that the City/Town Council would meet on July 8, 2025, at 
the office of the Council for the purpose of hearing taxpayers and making tax levies as set 
forth in said estimates, and

     WHEREAS, it appears that the sums to be raised by taxation, as specified therein, do not 
in the aggregate exceed that amount as computed in A.R.S. §42-17051(A), therefore be it  

    RESOLVED, that the said estimates of revenues and expenditures/expenses shown on the 
accompanying schedules, as now increased, reduced, or changed, are hereby adopted as 
the budget of the City/Town of Jerome for the fiscal year 2026. 

Clerk 

     Passed by the  Jerome City/Town Council, this 10th day of June, 2025.

APPROVED:
____________________________________________

Mayor

 6/23 Arizona Auditor General Official City/Town Budget Forms
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Fiscal 
year General Fund

Special Revenue 
Fund Debt Service Fund

Capital Projects 
Fund Permanent Fund

Enterprise 
Funds Available

Internal Service 
Funds Total all funds

2025 Adopted/adjusted budgeted expenditures/expenses*   E 1 2,750,050 4,827,035 0 2,000,000 27,750 1,088,768 2,925,000 13,618,603

2025 Actual expenditures/expenses**   E 2 2,516,290 428,707 0 930,422 0 753,269 82,890 4,711,578

2026
Beginning fund balance/(deficit) or net position/(deficit) at 
July 1*** 3 634,444 381,798 0 0 0 41,399 0 1,057,641

2026 Primary property tax levy B 4 47,500 47,500

2026 Secondary property tax levy B 5 0

2026 Estimated revenues other than property taxes  C 6 2,923,945 8,268,600 0 1,000,000 27,750 699,250 2,425,000 15,344,545

2026 Other financing sources  D 7 0 0 0 0 0 0 0 0

2026 Other financing (uses)   D 8 0 0 0 0 0 0 0 0

2026 Interfund transfers in   D 9 45,000 110,000 0 0 0 295,000 0 450,000

2026 Interfund Transfers (out)   D 10 210,000 240,000 0 0 0 0 0 450,000

2026
Line 11: Reduction for fund balance reserved for future 
budget year expenditures

     Maintained for future debt retirement 0

     Maintained for future capital projects 0

     Maintained for future financial stability 0

     Maintained for future retirement contributions 0

0

2026 Total financial resources available 12 3,440,889 8,520,398 0 1,000,000 27,750 1,035,649 2,425,000 16,449,686

2026 Budgeted expenditures/expenses E 13 2,806,444 8,138,600 0 1,000,000 27,750 994,250 2,425,000 15,392,044

Expenditure limitation comparison 2025 2026
1 Budgeted expenditures/expenses 13,618,603$       15,392,044$       
2 Add/subtract: estimated net reconciling items
3 Budgeted expenditures/expenses adjusted for reconciling items 13,618,603         15,392,044         
4 Less: estimated exclusions 5,737,805           8,196,597           
5 Amount subject to the expenditure limitation 7,880,798$         7,195,447$         
6 EEC expenditure limitation or voter-approved alternative expenditure limitation 7,910,996$         7,974,313$         

*
**
***

City/Town of Jerome
Summary Schedule of estimated revenues and expenditures/expenses

Fiscal year 2026

Includes actual amounts as of the date the proposed budget was prepared, adjusted for estimated activity for the remainder of the fiscal year.
Amounts on this line represent beginning fund balance/(deficit) or net position/(deficit) amounts except for nonspendable amounts (e.g., prepaids and inventories) or amounts legally or contractually required to be 
maintained intact (e.g., principal of a permanent fund). See the Instructions tab, cell C17 for more information about the amounts that should and should not be included on this line.

S
c
h

Funds

Includes expenditure/expense adjustments approved in the current year from Schedule E.       

The city/town does not levy property taxes and does not have special assessment districts for which property taxes are levied.  Therefore, Schedule B has been omitted.
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2025 2026
1.

$ 101,457 $ 103,818

2.

$

3. Property tax levy amounts
A.  Primary property taxes $ 47,500 $ 47,500

B. Secondary property taxes

C. Total property tax levy amounts $ 47,500 $ 47,500

4. Property taxes collected*
A. Primary property taxes

(1)  Current year's levy $ 47,500
(2)  Prior years’ levies
(3)  Total primary property taxes $ 47,500

B. Secondary property taxes
(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total secondary property taxes $

C. Total property taxes collected $ 47,500

5. Property tax rates
A.  City/Town tax rate

(1)  Primary property tax rate 0.6340 0.6084

(2)  Secondary property tax rate

(3)  Total city/town tax rate 0.6340 0.6084
B.  Special assessment district tax rates

Secondary property tax rates—As of the date the proposed budget was prepared, the
NO special assessment districts for which secondary

property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

*

city/town was operating

Includes actual property taxes collected as of the date the proposed budget was prepared, plus 
estimated property tax collections for the remainder of the fiscal year.

Amount received from primary property taxation in 
the current year in excess of the sum of that year's 
maximum allowable primary property tax levy. 
A.R.S. §42-17102(A)(18)

City/Town of Jerome
Tax levy and tax rate information

Fiscal year 2026

Maximum allowable primary property tax levy. 
A.R.S. §42-17051(A)

    Property tax judgment

    Property tax judgment

Property tax judgment

Property tax judgment
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63

Item D.



Estimated 
revenues Actual revenues*

Estimated 
revenues

2025 2025 2026

General Fund

Local taxes
City Sales Tax $ 1,450,000 $ 1,117,854 $ 1,478,750

Licenses and permits
Business Licenses 5,500 5,038 5,000
Utility Franchises 17,250 12,644 17,250
Building Permits 12,500 6,381 12,000
Short-Term Rental License Fee 450 300 450

Intergovernmental
State Sales Tax 71,000 66,711 74,000
Urban Revenue Share 330,000 354,457 305,000
Vehicle License Tax 40,000 39,064 40,000
Yavapai County for Library 18,172 18,171 18,150

Charges for services
Utility Reimbursements 5,750 5,216 5,000
Rental Income - Town 87,000 81,148 93,000
Rental Income - Library 10,250 10,024 10,250
Planning & Zoning Fees 3,500 300 3,000
Police Services 54,000 58,730 55,500
Fire Services 143,000 189,296 164,500

Fines and forfeits
Fines & Forfeitures 59,000 46,181 57,000
Dedicated Police Revenue from Court Fees 2,000 1,553 2,000
Court Security Fund 10,000 7,824 10,000

Interest on investments
Interest 14,000 11,640 13,500

In-lieu property taxes

Contributions
Voluntary contributions
Library Contributions 2,500 40 2,000

Miscellaneous
Sale of Assets 12,500 12,500
Miscellaneous Revenue 4,500 9,979 13,000
Insurance Reimbursements 10,000 10,000
Fund Balance Reserves 407,000 406,898 325,000
Administrative Charges 191,623 191,505 197,095

Total General Fund $ 2,961,495 $ 2,640,954 $ 2,923,945

 *

City/Town of Jerome
Revenues other than property taxes

Fiscal Year 2026

Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.

Source of revenues
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2025 2025 2026

City/Town of Jerome
Revenues other than property taxes

Fiscal Year 2026

Source of revenues

Special revenue funds

Highway User Revenue Fund $ $ $
     Highway User Revenue 48,000 47,499 48,750
     HURF Interest 2,750 3,901 3,000
HURF Fund Balance 7,350

$ 50,750 $ 51,400 $ 59,100

Capital Grants Fund $ $ $
     Various Capital Grants 3,941,000 11,540 6,935,000

$ 3,941,000 $ 11,540 $ 6,935,000

Operating Grants Fund $ $ $
     Various Operating Grants 525,000 74,368 888,500

$ 525,000 $ 74,368 $ 888,500

Parking Fund $ $ $
     Parking Kiosk Revenue 355,000 392,681 386,000

$ 355,000 $ 392,681 $ 386,000

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

Total special revenue funds $ 4,871,750 $ 529,989 $ 8,268,600

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2025 2025 2026

City/Town of Jerome
Revenues other than property taxes

Fiscal Year 2026

Source of revenues

Debt service funds

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

Total debt service funds $ $ $

Capital projects funds

Capital Fund $ $ $
     Interim Bridge Loan WWTP Loan 2,000,000 233,045 1,000,000
     Bridgeloan for Wastewater Plant Design
     Interest - Capital Fund 225 814
     Interest - WWTP 575 92

$ 2,000,800 $ 233,951 $ 1,000,000

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

Total capital projects funds $ 2,000,800 $ 233,951 $ 1,000,000

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2025 2025 2026

City/Town of Jerome
Revenues other than property taxes

Fiscal Year 2026

Source of revenues

Permanent funds

Firefighter's Pension & Relief Fund $ $ $
     Fund Revenues 27,750 27,750

$ 27,750 $ $ 27,750

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

Total permanent funds $ 27,750 $ $ 27,750

Enterprise funds

Water: $ $ $
     Water Service Fees 194,000 187,831 201,000
     Connection Fees 5,000 5,000
     Other Water Revenue 1,750 2,149 95,750

$ 200,750 $ 189,980 $ 301,750

Sewer: $ $ $
     Sewer Service Fees 199,000 195,578 200,000
     Connection Fees 5,500 5,500

$ 204,500 $ 195,578 $ 205,500

Sanitation: $ $ $
     Sanitation Service Fees 193,000 177,055 190,000
     Other Sanitation Revenue 2,750 2,000

$ 195,750 $ 177,055 $ 192,000

$ $ $

$ $ $

Total enterprise funds $ 601,000 $ 562,613 $ 699,250

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Estimated 
revenues Actual revenues*

Estimated 
revenues

2025 2025 2026

City/Town of Jerome
Revenues other than property taxes

Fiscal Year 2026

Source of revenues

Internal service funds

General Fund Contingencies $ $ $
     Excess City Sales Tax 250,000 13,330 250,000
     Sale or Lease of Real Property 1,850,000 1,850,000
     Excess Wildland Fire Fees 75,000 75,000
     CEMA/FEMA COVID Reimbursement
     Other Contingency Revenue 250,000 250,000

$ 2,425,000 $ 13,330 $ 2,425,000

Enterprise Fund Contingencies $ $ $
     Water Service & Connection Fees
     Sewer Service & Connection Fees
     UF Contingency Revenue 500,000

$ 500,000 $ $

$ $ $

$ $ $

$ $ $

$ $ $

Total internal service funds $ 2,925,000 $ 13,330 $ 2,425,000

Total all funds $ 13,387,795 $ 3,980,837 $ 15,344,545

 * Includes actual revenues recognized on the modified accrual or accrual basis as of the date the proposed budget was 
prepared, plus estimated revenues for the remainder of the fiscal year.
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Fund Sources (Uses) In (Out)
General Fund
Public Safety - Transfer from Parking $ $ $ 45,000 $
General Fund - Transfer to HURF
General Fund - Transfer to Water 100,000
General Fund - Transfer to Trash 70,000
General Fund - Transfer to Sewer 40,000

Total General Fund $ $ $ 45,000 $ 210,000
Special revenue funds
Parking Fund - Transfer to PD GF $ $ $ $ 45,000
Parking Fund - Transfer to HURF 110,000
Parking Fund - Transfer to Water 45,000
Parking Fund - Transfer to Sewer 40,000
HURF - Transfer from General Fund
HURF - Transfer from Parking Fund 110,000

Total special revenue funds $ $ $ 110,000 $ 240,000
Debt service funds

$ $ $ $

Total debt service funds $ $ $ $
Capital projects funds

$ $ $ $

Total capital projects funds $ $ $ $
Permanent funds

$ $ $ $

Total permanent funds $ $ $ $
Enterprise funds
Water - Transfer from Parking Fund $ $ $ 45,000 $
Water - Transfer from General Fund 100,000
Sewer - Transfer from Parking Fund 40,000
Sewer - Transfer from General Fund 40,000
Trash - Transfer to GF Contingency
Trash - Transfer from General Fund 70,000

Total enterprise funds $ $ $ 295,000 $
Internal service funds

$ $ $ $

2026 2026

City/Town of Jerome
Other financing sources/(uses) and interfund transfers

Fiscal year 2026
Other financing Interfund transfers
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Fund Sources (Uses) In (Out)
2026 2026

City/Town of Jerome
Other financing sources/(uses) and interfund transfers

Fiscal year 2026
Other financing Interfund transfers

Total Internal Service Funds $ $ $ $

Total all funds $ $ $ 450,000 $ 450,000
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Adopted
budgeted 

expenditures/
expenses

Expenditure/
expense 

adjustments 
approved 

Actual 
expenditures/

expenses*

Budgeted 
expenditures/

expenses 
Fund/Department 2025 2025 2025 2026

General Fund
General Government $ 608,700 $ $ 589,017 $ 692,880
Magistrate Court 121,880 127,857 127,670
Police 838,100 814,266 799,350
Fire 663,150 560,246 675,795
Library 133,625 123,153 132,994
Planning & Zoning 135,525 98,547 133,850
Parks 23,870 20,172 22,450
Properties 225,200 183,032 221,455

Total General Fund $ 2,750,050 $ $ 2,516,290 $ 2,806,444
Special revenue funds

HURF $ 240,730 $ $ 246,647 $ 169,100
Parking 120,305 110,539 146,000
Operating Grants 525,000 53,239 888,500
Capital Grants 3,941,000 18,282 6,935,000

Total special revenue funds $ 4,827,035 $ $ 428,707 $ 8,138,600
Debt service funds

$ $ $ $

Total debt service funds $ $ $ $
Capital projects funds

Capital Fund $ 2,000,000 $ $ 930,422 $ 1,000,000

Total capital projects funds $ 2,000,000 $ $ 930,422 $ 1,000,000
Permanent funds

Fire Dept. Pension & Relief $ 27,750 $ $ $ 27,750

Total permanent funds $ 27,750 $ $ $ 27,750
Enterprise funds

Water $ 539,546 $ $ 266,537 $ 447,425
Sewer 293,986 237,816 289,940
Trash 255,236 248,916 256,885

Total enterprise funds $ 1,088,768 $ $ 753,269 $ 994,250
Internal service funds

General Fund Contingency $ 2,425,000 $ $ 82,890 $ 2,425,000
Utilities Contingency 500,000

Total internal service funds $ 2,925,000 $ $ 82,890 $ 2,425,000
Total all funds $ 13,618,603 $ $ 4,711,578 $ 15,392,044

*

Expenditures/expenses by fund
Fiscal year 2026

City/Town of Jerome

Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the proposed budget 
was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.
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Adopted
budgeted 

expenditures/
expenses

Expenditure/
expense 

adjustments 
approved 

Actual 
expenditures/

expenses*

Budgeted 
expenditures/

expenses 
2025 2025 2025 2026

General Government
   General Fund $ 608,700 $ $ 589,017 $ 692,880
Operating Grants Fund 350,000 500,000
Contingency Fund 670,000 250,000
Capital Grants Fund 500,000
Capital Fund 2,000,000

Department total $ 4,128,700 $ $ 589,017 $ 1,442,880

List department:
Magistrate Court
   General Fund $ 121,880 $ $ 127,857 127,670
Operating Grants Fund 25,000

Department total $ 146,880 $ $ 127,857 $ 127,670

List department:
Police
   General Fund $ 838,100 $ $ 814,266 799,350
Operating Grants Fund 25,000 35,943 40,000

Department total $ 863,100 $ $ 850,209 $ 839,350

List department:
Fire
   General Fund $ 663,150 $ $ 560,246 675,795
   Operating Grants Fund 43,000 17,296 27,500
   Fire Dept. Pension & Relief 27,750 27,750
   GF Contingency Fund 150,000 150,000

Department total $ 883,900 $ $ 577,542 $ 881,045

List department:
Library
   General Fund $ 133,625 123,153 132,994
   GF Contingency Fund

Department total $ 133,625 $ $ 123,153 $ 132,994

List department:
Planning & Zoning
   General Fund $ 135,525 98,547 133,850

Department total $ 135,525 $ $ 98,547 $ 133,850

List department:
Parks
   General Fund $ 23,870 20,172 22,450

Department total $ 23,870 $ $ 20,172 $ 22,450

List department:
Properties
   General Fund $ 225,200 183,032 221,455
   Operating Grants Fund 20,000 20,000
   Capital Grants Fund 41,000
   GF Contingency Fund 1,360,000 1,850,000
Capital Fund 724,336 535,000

Department total $ 1,646,200 $ $ 907,368 $ 2,385,000

List department:
Water
   Utility Fund $ 539,546 266,537 $ 447,425
   Utlilities Contingency 500,000
   GF Contingency Fund
   Capital Fund 
   Operating Grants Fund 206,000
   Capital Grants Fund 400,000 10,018 400,000
Capital Grants-WIFA 3,000,000

Department total $ 1,439,546 $ $ 276,555 $ 4,053,425

List department:
Sewer
   Utility Fund $ 293,986 237,816 289,940
   Operating Grants Fund 62,000 95,000
   Utility Contingency
   Capital Fund 2,000,000 206,086 1,000,000

Department total $ 2,355,986 $ $ 443,902 $ 1,384,940

List department:
Trash
   Utility Fund $ 255,236 248,916 256,885
   GF Contingency Fund 180,000 175,000
   Capital Fund

Department total $ 435,236 $ $ $ 431,885

List department:
HURF
   HURF $ 240,730 246,647 $ 169,100
   Capital Grants Fund 3,000,000 8,264 3,000,000
   GF Contingency 65,000

Department total $ 3,305,730 $ $ 254,911 $ 3,169,100

List department:
Parking
   Parking $ 120,305 110,539 146,000

Department total $ 120,305 $ $ 110,539 $ 146,000
 

* Includes actual expenditures/expenses recognized on the modified accrual or accrual basis as of the date the 
proposed budget was prepared, plus estimated expenditures/expenses for the remainder of the fiscal year.

Expenditures/expenses by department
Fiscal year 2026

City/Town of Jerome

Department/Fund
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Full-time 
equivalent (FTE)

Employee salaries 
and hourly costs Retirement costs Healthcare costs

Other benefit 
costs

Total estimated 
personnel 

compensation
2026 2026 2026 2026 2026 2026

19 $ 1,437,690 $ 152,700 $ 276,090 $ 176,940 $ 2,043,420

HURF 1 $ 38,200 $ 4,750 $ 11,500 $ 4,940 $ 59,390
Parking 1 40,200 3,875 44,075

Total special revenue funds 2 $ 78,400 $ 4,750 $ 11,500 $ 8,815 $ 103,465

$ $ $ $ $

Total debt service funds $ $ $ $ $

$ $ $ $ $

Total capital projects funds $ $ $ $ $

$ $ $ $ $

Total permanent funds $ $ $ $ $

Water 2 $ 84,375 $ 10,000 $ 24,000 $ 11,000 $ 129,375
Sewer 1 47,240 5,500 14,000 6,650 73,390
Sanitation 2 71,880 9,000 22,500 12,325 115,705

Total enterprise funds 5 $ 203,495 $ 24,500 $ 60,500 $ 29,975 $ 318,470

$ $ $ $ $

Total internal service fund $ $ $ $ $

Total all funds 26 $ 1,719,585 $ 181,950 $ 348,090 $ 215,730 $ 2,465,355

Fund

City/Town of Jerome
Full-time employees and personnel compensation

Fiscal year 2026

General Fund

Internal service funds

Special revenue funds

Debt service funds

Capital projects funds

Permanent funds

Enterprise funds

6/23 Arizona Auditor General Schedule G Official City/Towns Budget Forms
73

Item D.



74

Item D.



75

Item D.



76

Item D.



77

Item D.



78

Item D.



79

Item D.



80

Item D.



81

Item D.



82

Item D.



83

Item D.



84

Item D.



85

Item D.



86

Item D.



87

Item D.



88

Item D.



89

Item D.



90

Item D.



91

Item D.



92

Item D.



93

Item D.



FUND BALANCE RECAP:

UNRESTRICTED general fund balance @ 7/1/24, per audited financial statements 1,521,457
Plus: Anticipated surplus FY25 200,000
NET ESTIMATED UNRESTRICTED FUND BALANCE @ 7/1/25 est. 1,721,457

2024-25 GENERAL FUND OPERATING EXPENSES (per draft): 3,048,050
   net of capital expenditures and subsidies to other funds

FUND BALANCE PERCENTAGE 56%

Minimum fund balance per Financial Operations Manual
   adopted by Council: 25% of general fund operating
   expenses 762,013

Potentially available for use* 959,444
Used in this draft (excluding contingencies) (325,000)

General Fund Balance remaining available for use 634,444

Total General fund balance remaining 1,396,457
Percentage of GF operating expenses 46%

Utilities Fund Balance @ 7/1/24 126,399
Less: EST. Difference - Surplus / (deficit) FY25 65,000
TOTAL ESTIMATED UTILITIES FUND BALANCE @ 7/1/25 191,399

Utilized in this draft 150,000

Utilities Fund Balance remaining for use 41,399

HURF Fund Balance @ 7/1/24 72,166
Less: Difference - Surplus / (deficit) FY25 10,000
TOTAL ESTIMATED HURF FUND BALANCE @ 7/1/25 82,166

Utilized in this draft 7,350

HURF Fund Balance remaining for use 74,816

PARKING fund balance @ 7/1/2024 279,982
   Estimated surplus / Deficit, FY25 27,000
TOTAL ESTIMATED PARKING FUND BAL @ 7/1/2025 306,982

Utilized in this draft 0

PARKING Fund Balance remaining for use 306,982
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2025 2026
1.

$ 101,457 $ 103,818

2.

$

3. Property tax levy amounts
A.  Primary property taxes $ 47,500 $ 47,500

B. Secondary property taxes

C. Total property tax levy amounts $ 47,500 $ 47,500

4. Property taxes collected*
A. Primary property taxes

(1)  Current year's levy $ 47,500
(2)  Prior years’ levies
(3)  Total primary property taxes $ 47,500

B. Secondary property taxes
(1)  Current year's levy $
(2)  Prior years’ levies
(3)  Total secondary property taxes $

C. Total property taxes collected $ 47,500

5. Property tax rates
A.  City/Town tax rate

(1)  Primary property tax rate 0.6340 0.6084

(2)  Secondary property tax rate

(3)  Total city/town tax rate 0.6340 0.6084
B.  Special assessment district tax rates

Secondary property tax rates—As of the date the proposed budget was prepared, the
NO special assessment districts for which secondary

property taxes are levied. For information pertaining to these special assessment districts
and their tax rates, please contact the city/town.

*

city/town was operating

Includes actual property taxes collected as of the date the proposed budget was prepared, plus 
estimated property tax collections for the remainder of the fiscal year.

Amount received from primary property taxation in 
the current year in excess of the sum of that year's 
maximum allowable primary property tax levy. 
A.R.S. §42-17102(A)(18)

City/Town of Jerome
Tax levy and tax rate information

Fiscal year 2026

Maximum allowable primary property tax levy. 
A.R.S. §42-17051(A)

    Property tax judgment

    Property tax judgment

Property tax judgment

Property tax judgment
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