
 
 

EMPLOYEE PENSION PLAN 
BOARD OF TRUSTEES MEETING 
TUESDAY, JANUARY 28, 2020 

3:00 PM 
300 WEST WAUGH 

 
A G E N D A  

Call To Order 
 
Minutes 
1. Employee Pension Board Meeting Minutes 12-03-2019 
 
Unfinished Business 
2. Investment Performance Analysis - December 31, 2019 
 
New Business 
3. Election of Officers 
4. Attorney Update 
 
Retirees 
5. Benny Dunn - Public Works 
6. Early Retirement for John Helton - Dalton Police Department 
7. Ricky Busby - Fire Department 
8. Tim Macon - Dalton Fire Department 

 
Invoices 
9. SEAS Invoices #193 & #194 ($2,040.00 ea) for Consulting Services 

10. Hartford Invoice dated 12/24/19, in the amount of $338.00 for Payment Required ERISA 
bond for DB Plan. 

11. Mitchell & Mitchell Invoice #13508 ($45.00) - Pension Services 

12. Mitchell & Mitchell Invoice #13533 ($90.00) - Pension Services 

13. Fisher Phillips Invoice #1343620 ($1,008.50) For services review/update of pension plan 
document. 

Reports 
14. Financial Report - November 30, 2019 
15. Financial Report - December 31, 2019 
16. Market Indices Performance - November 31 & December 31, 2019 
17. 12-31-19 MBR Report 
 
Adjournment 
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THE CITY OF DALTON 

EMPLOYEES PENSION PLAN – BOARD OF TRUSTEES 

REGULAR MEETING 

JULY 23, 2019 

 

The regular meeting of the Board of Trustees of the City of Dalton Employees' Pension Plan was 

held this afternoon at 3:00 p.m. in the Council Chambers of City Hall.   Present for the meeting 

were Chairman Gary Hill, Trustees Mike Sloan, Dwayne Carvell, Rick Johnson, and Mayor 

Dennis Mock. Council member Tyree Goodlett was absent. 

 

MINUTES 

The Trustees were presented written copies of the minutes of the meeting of September 24, 2019.  

After review, on the motion of Trustee Yarbrough, second Trustee Carvell, the minutes were 

approved.  The vote was unanimous in favor. 

 

SEAS - INVESTMENT PERFORMANCE ANALYSIS - October 31, 2019 

Hilda Thompson from SEAS reviewed the Investment Performance Analysis dated October 31, 

2019.  Thompson outlined the Report with the Trustees reviewing the Market Environment, the 

Portfolio Growth, Market Values and Asset Mix Policy and others.  The reports shows that the 

total fund for the Plan as of September 30, 2019 is $116,941,783.  The report further outlined 

the YTD Return is 14.6% compared to the actuarial assumption of 7%.  A copy of this complete 

report is a part of these minutes. 

 

PENSION BOARD ELECTION RESULTS 

On the motion of Mayor Mock, second Trustee Carvell, the Board accepted the following 

election results: 

 

Gary Hill   Water, Light and Sinking Fund Commission 

Vernon Ray  Retiree, Dalton Utilities 

 

Human Resources Director Greg Batts stated since there was only one individual who qualified 

for each position the individuals are deemed elected.  The vote was unanimous in favor. 

 

2020 PROPOSED PENSION MEETING DATES 

The Board reviewed the 2020 Proposed Pension Meeting Dates below: 
 

 January 28, 2020 

 March 24, 2020 

 May 26, 2020 

 July 28, 2020 

 September 22, 2020 

 November 24, 2020 

 

On the motion of Trustee Carvell, second Trustee Yarbrough, the dates were approved.  The 

vote was unanimous in favor. 
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ATTORNEY UPDATE 

City Attorney Gandi Vaughn briefed the Board stating that he is working with the law firm 

Fisher and Phillips to address scenarios that are not addressed in the Plan.   

 

RETIREES 

Richard B. Dodson - Dalton Utilities  

(1)  On the motion of Trustee Yarbrough, second Mayor Mock the Board ratified payment to 

Richard B. Dodson - Dalton Utilities.  Copies of the application for retirement, retirement 

benefit calculations and Authorization to Commence Retirement Payment forms are a part of 

these minutes. The board noted there is a qualifying spouse. The vote was unanimous in favor.             

 

INVOICES 

The Trustees reviewed the following invoices: 

 

 Mitchell & Mitchell Invoice #13489 ($195.00) - Pension Revision 

 Mitchell & Mitchell invoice #13458 ($255.00) - Pension Plan 

On the motion of Mayor Mock, second Trustee Sloan the Board approved the invoice. The vote 

was unanimous in favor. 

 

 SEAS Invoices #191 & 192 ($2,040.00 each) for Investment Consulting Services 

On the motion of Mayor Mock, second Trustee Yarbrough the Board approved the invoice. The 

vote was unanimous in favor. 

 

 Fisher Phillips Invoice #1319912 ($1,219.00) for services review/update of pension plan 

document. 

 

On the motion of Trustee Yarbrough, second Mayor Mock, the Board approved the invoice. The 

vote was unanimous in favor. 

 

REPORTS 

Financial Report 9-30-19 

MBR Calculation - 09/30/19 

Market Indices Performance - September 30 & October 31, 2019 
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ADJOURNMENT 

Chairman Hill thanked everyone for coming.  There being no further business to come before 

the trustees, the meeting was adjourned at 3:27 p.m.  

  

      ______________________________ 

      Gary Hill, Chairman 

ATTEST: 

 

_____________________________ 

Mike Sloan, Secretary 

RECORDED 

APPROVED 
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City of Dalton City of Dalton

Investment Performance AnalysisInvestment Performance Analysis

December 31, 2019December 31, 2019
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City of Dalton
Total Fund Allocation By Manager

Total Fund

December 31, 2019          $122,510,436

MetLife Equity Index
$14,449,358  11.79%

Cash Account
$610,462  0.50%

MetLife Core Bond Index Fund
$35,613,675  29.07%

Vanguard Small-Cap Index
$13,535,079  11.05%

Vanguard Total Bond Mkt Index
$10,708,607  8.74%

Vanguard Inst 500 Index
$36,110,880  29.48%

Goldman Sachs Fund
$11,482,374  9.37%
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City of Dalton
Performance Summary Table

Periods Ending 12/31/19

Manager  1 Mo  QTD  YTD 1 Year  3 Yrs  5 Yrs 10 Yrs
Total Large Cap Equity
     Total Return
     Standard & Poors 500            

MetLife Equity Index
     Total Return
     Standard & Poors 500            

Vanguard Inst 500 Index
     Total Return
     Standard & Poors 500            

Total Small Cap Equity
     Total Return
     Russell 2000                    

Vanguard Small-Cap Index
     Total Return
     CRSP Small Cap Index            

Total Fixed Income
     Total Return
     Barclays U.S. Aggregate         

MetLife Core Bond Index Fund
     Total Return
     Barclays U.S. Aggregate         

Goldman Sachs Fund
     Total Return
     Barclays Int Govt/Credit        

Vanguard Total Bond Mkt Index
     Total Return
     BBG Barc U.S. Aggregate         

Cash Account
     Total Return
     91-Day Treasury Bill            

3.01
3.02

3.00
3.02

3.01
3.02

2.19
2.88

2.19
2.19

-0.02
-0.07

-0.08
-0.07

0.27
0.13

-0.14
-0.07

-0.01
0.14

9.04
9.07

8.98
9.07

9.06
9.07

8.14
9.94

8.14
8.12

0.23
0.18

0.20
0.18

0.50
0.37

0.03
0.18

-0.35
0.46

31.49
31.49

31.51
31.49

31.46
31.49

27.40
25.53

27.40
27.35

8.49
8.72

8.80
8.72

7.36
6.80

8.78
8.72

0.29
2.28

31.49
31.49

31.51
31.49

31.46
31.49

27.40
25.53

27.40
27.35

8.49
8.72

8.80
8.72

7.36
6.80

8.78
8.72

0.29
2.28

15.22
15.27

15.41
15.27

15.04
15.27

10.33
8.59

10.33
10.30

3.90
4.03

4.02
4.03

3.47
3.24

0.40
1.67

11.66
11.70

11.81
11.70

8.59
8.23

2.97
3.05

0.27
1.07

13.50
13.56

13.58
13.56

12.07
11.83

3.72
3.75

0.28
0.58

2

7



City of Dalton
Performance Summary Table

Periods Ending 12/31/19

Manager  1 Mo  QTD  YTD 1 Year  3 Yrs  5 Yrs 10 Yrs
Total Fund
     Total Return
     Policy Index                    

Indices
     91-Day Treasury Bill

1.47
1.49

0.14

4.59
4.67

0.46

19.89
19.12

2.28

19.89
19.12

2.28

9.52
9.03

1.67

7.33
7.09

1.07

8.69
8.89

0.58

3

8



9



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



Market Indices Performance
As November 30, 2019

(%) Returns

1 Month Q-T-D Y-T-D 1 Year 3 Year
Equities

S&P 500 3.63 5.87 27.63 16.11 14.88
Russell 1000 Growth 4.44 7.38 32.40 21.01 19.79
Russell 1000 Value 3.09 4.53 23.15 11.33 9.59
Russell 2000 4.12 6.86 22.01 7.51 8.57
MSCI EAFE 1.13 4.76 18.17 12.44 9.62
MSCI Emerging Markets -0.14 4.07 10.20 7.28 9.01

Fixed Income
Barclays Aggregate -0.05 0.25 8.79 10.79 4.10
Barclays Intermediate G/C -0.15 0.25 6.67 8.09 3.22
Barclays 1-3 Year G/C 0.00 0.35 3.78 4.58 2.09
Barclays High Yield 0.33 0.60 12.08 9.68 6.31
90 Day T Bills 0.15 0.32 2.11 2.31 1.61
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Market Indices Performance
As December 31, 2019

(%) Returns

1 Month Q-T-D Y-T-D 1 Year 3 Year
Equities

S&P 500 3.02 9.07 31.49 31.49 15.27
Russell 1000 Growth 3.02 10.62 36.39 36.39 20.49
Russell 1000 Value 2.75 7.41 26.54 26.54 9.68
Russell 2000 2.88 9.94 25.52 25.52 8.59
MSCI EAFE 3.25 8.17 22.01 22.01 9.56
MSCI Emerging Markets 7.46 11.84 18.42 18.42 11.57

Fixed Income
Barclays Aggregate -0.07 0.18 8.72 8.72 4.03
Barclays Intermediate G/C 0.13 0.37 6.80 6.80 3.24
Barclays 1-3 Year G/C 0.24 0.59 4.03 4.03 2.15
Barclays High Yield 2.00 2.61 14.32 14.32 6.37
90 Day T Bills 0.14 0.46 2.25 2.25 1.65
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