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Bastrop, TX City Council Meeting Agenda 

 

Bastrop City Hall City Council Chambers 

Bastrop, Texas 78602 

(512) 332-8800 

 

October 21, 2025 

Joint Council & Bastrop Economic Development Corporation Meeting at 4:30 PM 

and Regular Meeting at 6:30 PM 

City of Bastrop City Council meetings are available to all persons regardless of disability.  If you 
require special assistance, please contact the City Secretary at (512) 332-8800 or write 1311 
Chestnut Street, 78602, or by calling through a T.D.D. (Telecommunication Device for the Deaf) to 
Relay Texas at 1-800-735-2989 at least 48 hours in advance of the meeting. 

__________________________________________ 

The City of Bastrop reserves the right to reconvene, recess, or realign the Regular Session or 
called Executive Session or order of business at any time prior to adjournment. 

PLEASE NOTE:  ANYONE IN ATTENDANCE WISHING TO ADDRESS THE COUNCIL MUST 
COMPLETE A CITIZEN COMMENT FORM AND GIVE THE COMPLETED FORM TO THE CITY 
SECRETARY PRIOR TO THE START OF THE CITY COUNCIL MEETING. ALTERNATELY, IF 
YOU ARE UNABLE TO ATTEND THE COUNCIL MEETING, YOU MAY COMPLETE A CITIZEN 
COMMENT FORM WITH YOUR COMMENTS AT CITYOFBASTROP.ORG/CITIZENCOMMENT 
AT LEAST TWO HOURS BEFORE THE MEETING STARTS ON THE REQUESTED DATE.   
COMMENTS SUBMITTED BY THIS TIME WILL BE GIVEN TO THE CITY COUNCIL DURING 
THE MEETING AND INCLUDED IN THE PUBLIC RECORD, BUT NOT READ ALOUD.  
COMMENTS FROM EACH INDIVIDUAL IN ATTENDANCE WILL BE LIMITED TO THREE (3) 
MINUTES. 

1. CALL TO ORDER - JOINT MEETING 

1A. Call to Order - City Council 

1B. Call to Order - Bastrop Economic Development Corporation Board 

1C. Consider and act on resolution no. R-2025-186 naming officers to the Bastrop Economic 
Development Corporation (BEDC), Chair, Vice-Chair, and Secretary. 

Sylvia Carrillo-Trevino, ICMA-CM, CPM, Interim Director of the Bastrop Economic 
Development Corporation.  

2. WORKSHOP 

2A. 1. Presentation from the City Manager. 
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2. Strategic Workshop discussion with City Council and Bastrop Economic Development 
Corporation Board. 

3. Provide direction to the City Manager and take any necessary action after the 
Strategic Workshop. 

3. ADJOURNMENT - JOINT MEETING 

3A. Adjournment - City Council  

3B. Adjournment - Bastrop Economic Development Corporation Board 

4. CALL TO ORDER - REGULAR MEETING 

5. PLEDGE OF ALLEGIANCE - Noah Fernandes Allen and Sebastian Rodriguez, students 
from Colony Oaks Elementary Safety Patrol 

TEXAS PLEDGE OF ALLEGIANCE - Honor the Texas Flag; I pledge allegiance to thee, 
Texas, one state under God, one and indivisible. 

6. INVOCATION - 

7. PRESENTATIONS 

7A. Mayor's Report 

7B. Council Members' Report 

8. WORK SESSIONS/BRIEFINGS 

8A. The Goodman Corporation Blakey Roundabout Presentation 

8B. FY2024 Financial Audit Presentation 

Submitted by: Judy Sandroussi, Finance Director 

8C. Discover Bastrop Overview 

Submitted by: Michaela Joyce, Discover Bastrop Director 

9. STAFF AND BOARD REPORTS 

9A. Receive an update in regard to the unaudited Monthly Financial Report for the period 

ending September 2025 (Preliminary Year-End Review). 

Submitted by: Laura Allen, Assistant Finance Director 

10. CITIZEN COMMENTS 

At this time, three (3) minute comments will be taken from the audience on any topic. 
Anyone in attendance wishing to address the Board/Commission must complete a citizen 
comment form and give the completed form to the Board/Commission Secretary prior to 
the start of the Board/Commission meeting. In accordance with the Texas Open Meetings 
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Act, if a citizen discusses any item not on the agenda, the Board/Commission cannot 
discuss issues raised or make any decision at this time. Instead, the Board/Commission 
is limited to making a statement of specific factual information or a recitation of existing 
policy in response to the inquiry. Issues may be referred to the City Manager for research 
and possible future action. Profanity, physical or other threats are not allowed and may 
subject the speaker to loss of the time for comment, and if disruptive to the conduct of 
business could result in removal of the speaker. 

11. CONSENT AGENDA 

All matters listed under "Consent Agenda" are considered to be routine by the city 
council and will be enacted by one motion.  There will not be a separate discussion 
of these items.  If discussion is desired, that item will be removed from the consent 
agenda and will be considered separately. 

11A. Consider and act on Ordinance No. 2025-81 of the City Council of the City of Bastrop, 
Texas, authorizing the Issuance of the City of Bastrop, Texas Combination Tax and 
Revenue Certificates of Obligation, Series 2025; Levying an Ad Valorem Tax and Pledging 
Certain Surplus Revenues in Support of the Certificates; Approving Certain Documents 
and Other Agreements Relating to the Sale and Issuance of the Certificates; and 
Ordaining Other Matters Relating to the Issuance of the Certificates; repealing all 
ordinances and actions in conflict herewith; and providing for an effective date. 

Submitted by Judy Sandroussi, Finance Director 

11B. Consider and act on Resolution No. R-2025-183, approving a waiver for alternate 
drainage standards for a wireless telecommunications facility on the Long Tract, located 
at 206 Lovers Lane, within the city limits of the City of Bastrop.  

Submitted by: Elizabeth Wick, CFM, Project Manager 

11C. Consider and act on Resolution No. R-2025-182, approving an Interlocal Agreement 
between the City of Bastrop, Bastrop County, and West Bastrop Village regarding the 
management of the floodplain in the Development known as "Adelton", as attached in 
Exhibit A. 

Submitted by: Vivianna Nicole Andres, Assistant to the City Manager  

11D. Consider and act on Resolution No. R-2025-184 approving the Animal Control Services 
Interlocal Agreement between the City of Bastrop and Bastrop County attached as Exhibit 
A. 

Submitted by: Vicky Steffanic, Chief of Police 

11E. Consider and act to approve the Bastrop City Council minutes from the September 23, 
2025, Regular Meeting, the September 30, 2025, Special Meeting, the October 1, 2025, 
Crossings at 95 Town Hall Meeting, and the October 14, 2025 Special Meeting. 

Submitted by: Victoria Psencik, Assistant City Secretary 
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12. ITEMS FOR INDIVIDUAL CONSIDERATION 

12A. Consider and act on Ordinance No. 2025-79, abandoning and vacating a certain section 
of the Jasper Street right-of-way, Mill Street right-of-way, and South Street right-of-way 
to the south  of State Highway 71 and east of Lover’s Lane; and authorizing the City 
Manager to execute any necessary documents to convey the City’s remaining real 
property interests, if any, in said right-of-way to the adjacent owner. 

Submitted by: Sylvia Carrillo-Trevino, ICMA-CM,CPM, City Manager 

12B. Consider and act on the first reading of Ordinance No. 2025-78, amending the 
Convention Center Capital budget by $117,510 funded from Hotel Occupancy reserves 
to pay for necessary roof repairs to the Convention Center. 

Submitted by: Laura Allen, Assistant Finance Director 

12C. Consider and act on Resolution No. R-2025-185, authorizing the application of a silicone 
roof coating system at the Bastrop Convention Center; awarding a contract to Nations 
Roof, LLC in the amount of $117,510.00. 

Submitted by: Doug Haggerty, Fleet and Facilities Director 

12D. Conduct a public hearing, consider and act on the first reading of Ordinance No. 2025-75, 
granting a one year extension of the master plan expiration for the Reed Ranch Planned 
Development District, being 24.04 acres out of the Nancy Blakey Survey, as shown on 
Attachment 1, located at 615 W Highway 71, within the city limits of Bastrop, Texas, and 
move to include on the November 4, 2025, City Council Consent Agenda for the second 
reading.  

Submitted by: James E. Cowey, Director of Development Services 

12E. Conduct a public hearing, consider and act on Ordinance No 2025-76 pertaining a request 
for an amendment to the Comprehensive Plan to change the Future Land Use designation 
from Neighborhood Residential to Residential Mixed Density for the area described as 
being 0.431 +/- acres out of the Building Block 12, East of Water Street, located at 1005 
Pecan Street, within the city limits of Bastrop, Texas, and move to include on the 
November 4, 2025 City Council Consent agenda for a second reading. This development 
is more commonly known as Pecan Place. 

Submitted by: James E. Cowey, Director of Development Services 

12F. Conduct a public hearing, consider and act on Ordinance No. 2025-77 pertaining to a 
request for a Zoning Concept Scheme to rezone the project site from P3 Neighborhood to 
P4 Mix, for the area described as being 0.431 +/- acres out of the Building Block 12, East 
of Water Street, located at 1005 Pecan Street, within the city limits of Bastrop, Texas; and 
move to include on the November 4, 2025 City Council agenda for a second reading. This 
development is more commonly known as Pecan Place.  

Submitted by: James E. Cowey, Director of Development Services 

12G. Consider and act on Resolution No. R-2025-178 pertaining to a Warrant request to allow 
9 feet x 18 feet parking spaces on 0.431 +/- acres out of the Building Block 12, East of 
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Water Street, located at 1005 Pecan Street, within the city limits of Bastrop, Texas. This 
development is more commonly known as Pecan Place. 

Submitted by: James E. Cowey, Director of Development Services 

12H. Conduct a public hearing, consider and act on the first reading of Ordinance No. 2025-63, 
amending the Bastrop Code of Ordinances, Chapter 13, Article 13.12 – Impact Fees, 
Division 4 – Roadway Facilities, to apply the Roadway Impact Fee to newly annexed 
areas; amending the Service Areas Map to which the Roadway Impact Fees apply to 
include annexed areas; and move to include on the November 4, 2025, City Council 
agenda for a second reading. 

Submitted by: Vivianna Nicole Andres, Assistant to the City Manager  

12I. Conduct a public hearing, consider and act on the first reading of Ordinance No. 2025-73, 
amending the Bastrop Code of Ordinances, Chapter 14, Bastrop Building Block (B3) Code 
by changing the P1 Nature Place Type to P1 Parks and Open Space, and adopting new 
and revised code provisions in relation to the P1 Parks and Open Space Place Type and 
Civic Space; and move to include on the November 4, 2025 Consent Agenda for a second 
reading.  

Submitted by: Vivianna Nicole Andres, Assistant to the City Manager 

12J. Consider and act on Ordinance No. 2025-74 pertaining to a proposed amendment to 
Chapter 10 of the Code of Ordinances to revise the minimum number of residential lots or 
lot size that trigger parkland dedication requirements and to establish minimum park 
improvement standards as an alternative to park enrichment fee contributions and move 
to include on the November 4, 2025 City Council Agenda for a second reading. 

Submitted by: Brittany Epling, Senior Planner 

12K. Conduct a public hearing, consider and act on the first reading of Ordinance No. 2025-
67  for a Zoning Concept Scheme request to rezone the project site from P-EC 
Employment Center to Planned Development District (“PDD”) with a base district of P4, 
for the area described as being 7.398 +/- acres out of the Steel Yard Subdivision, Lot 3, 
located at 2002 SH 95, Bastrop, TX 78602, within the city limits of Bastrop, Texas; and 
move to include on the November 4, 2025 City Council Consent agenda for a second 
reading. 

Submitted by: James E. Cowey, Director of Development Services 

12L. Consider and act on Resolution No. R-2025-137, amending the Master Fee Schedule, 
General Provisions—Library to reflect various changes as attached in Exhibit A. 

Submitted by: Bonnie Pierson, Library Director 

12M. Consider and act on Ordinance no. 2025-80, approving a purchasing contract with 
Kraftsman Play Systems, Inc for $2,868,102.88 , utilizing Kraftsman Buy Board 
Purchasing Cooperative number #679-22.  

Submitted by: Sylvia Carrillo-Trevino, ICMA-CM, CPM, City Manager 
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13. EXECUTIVE SESSION 

13A. City Council shall convene into a closed executive session pursuant to Texas Government 
Code Section 551.074 Personnel to evaluate Mayor Ishmael Harris. 

13B. City Council shall convene into a closed executive session pursuant to Texas Government 
Code Section 551.074 Personnel to evaluate Zoning Board of Adjustment Member Dock 
Jackson. 

13C. City Council shall convene into a closed executive session pursuant to Texas Government 
Code Sections 551.071 to seek the advice of legal counsel and to deliberate regarding 
possible litigation with North End Prairie. 

14. TAKE ANY NECESSARY OR APPROPRIATE ACTION ON MATTERS POSTED FOR 
CONSIDERATION IN CLOSED/EXECUTIVE SESSION. 

15. ADJOURNMENT - REGULAR MEETING 

All items on the agenda are eligible for discussion and action unless specifically stated 
otherwise. 

The Bastrop City Council reserves the right to adjourn into executive session at any time 
during the course of this meeting to discuss any of the matters listed above, as authorized 
by Texas Government Code Sections 551.071 (Consultation with Attorney), 551.072 
(Deliberations about Real Property), 551.073 (Deliberations about Gifts and Donations), 
551.074 (Personnel Matters), 551.076 (Deliberations about Security Devices), and 551.087 
(Economic Development), and §551.086 (Competitive Matters regarding Electric Utility). 

I, the undersigned authority, do hereby certify that this Notice of Meeting as posted in accordance 
with the regulations of the Texas Open Meetings Act on the bulletin board located at the entrance 
to the City of Bastrop City Hall, a place of convenient and readily accessible to the general public, 
as well as to the City’s website, www.cityofbastrop.org  and said Notice was posted on the 
following date and time:  October 15, 2025 at 4:00 p.m. and remained posted for at least two 
hours after said meeting was convened. 

  /s/ Michael Muscarello                   
Michael Muscarello, City Secretary 
 



RESOLUTION NO. R-2025-186 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BASTROP, TEXAS, 

NAMING OFFICERS TO THE BASTROP ECONOMIC DEVELOPMENT 

CORPORATION (BEDC); SPECIFICALLY, THE CHAIR, VICE-CHAIR, AND 

SECRETARY; AND PROVIDING AN EFFECTIVE DATE. 

 

WHEREAS, the Bastrop Economic Development Corporation (“BEDC”) was created 

under the Development Corporation Act of 1979, as amended, and operates as a Type 

B Economic Development Corporation for the purpose of promoting and assisting 

economic development within the City of Bastrop, Texas; and 

 

WHEREAS, the Bylaws of the BEDC require the appointment of officers, including a 

Chair, Vice-Chair, and Secretary, to serve as leadership for the Corporation and to 

perform duties as defined therein; and 

 

WHEREAS, the City Council of the City of Bastrop, as the appointing authority, finds it 

necessary and appropriate to confirm and name officers to these positions to ensure the 

continued efficient and effective operation of the BEDC; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

BASTROP, TEXAS, THAT: 

 

SECTION 1. Findings 

The City Council hereby finds that the recitals set forth above are true and correct and 

are adopted as findings of the City Council. 

 

SECTION 2. Appointment of Officers 

The following individuals are hereby appointed to serve as officers of the Bastrop 

Economic Development Corporation (BEDC): 

 Chair:   ___________________________ 

 Vice-Chair:  ___________________________ 

 Secretary:  ___________________________ 

Each officer shall serve in such capacity until their successor is duly appointed or until 

resignation or removal as provided by the Bylaws of the BEDC. 

 

SECTION 3. Effective Date 

This Resolution shall take effect immediately upon its passage. 

DULY RESOLVED AND ADOPTED by the City Council of the City of Bastrop, Texas, on 

the 21st day of October 2025. 



APPROVED: 

 

 

by:  _______________________ 

Ishmael Harris, Mayor 

 

ATTEST: 

 

 

___________________________ 

Michael Muscarello, City Secretary 

 

APPROVED AS TO FORM: 

 

 

___________________________ 

City Attorney 

Denton Navarro Rocha Bernal & Zech, P.C. 

 

 



 
 

                     STAFF REPORT 

 
MEETING DATE: October 21, 2026         
 
TITLE:  
Consider and act on resolution no. R-2025-186 naming officers to the Bastrop Economic 
Development Corporation (BEDC), Chair, Vice-Chair, and Secretary. 
 
 
AGENDA ITEM SUBMITTED BY: 
Sylvia Carrillo-Trevino, ICMA-CM, CPM, Interim Director of the Bastrop Economic 
Development Corporation.  
 
 
BACKGROUND/HISTORY: 
The City Council has confirmed new board members for the FY 26 year.  
 
According to the BEDC bylaws, an executive committee consisting of a Chair, Vice Chair, and 
Secretary must be seated.  
 
Members of Council cannot be members of the executive committee.  
 
For the purposes of this meeting and due to an incomplete board being seated at this time, the 
board must elect a chair and vice-chair to conduct the meeting.  
 
 
FISCAL IMPACT: 
None 
 
 
RECOMMENDATION: 
None 
 
 
ATTACHMENTS: 

1. 11th amended Bylaws 

 





















Strategic Planning – Direction for 
the Bastrop Economic 
Development Corporation (BEDC)
Guidance from the City Council

October 21, 2025
Presented by Sylvia Carrillo-Trevino, ICMA-
CM, CPM



Relationship Between BEDC and the City

• Parent-child structure: City as the parent
• BEDC’s independent authority, but not ultimate 

autonomy
• Transparency concerns:

• Purchasing authority
• Land acquisition



City Council Retreat – Strategic Focus

• Shift toward community-centered 
development

• Economic growth must benefit residents
• Business incentives must show strong ROI 

for the community



Community Investment Ideas

• Amateur Sports:
• Mayfest Park Arena improvements
• Olympic-size indoor pool
• Par 3 golf course

• Other Suggestions:
• Downtown parking garage
• Affordable housing
• Higher education partnerships
• Infrastructure (e.g., boring tunnels)



Alternative Use of Sales Tax

• Proposal to eliminate BEDC tax
• Replace with Public Safety Tax (CCPD)
• Redirect funds to support Police Department



Key Considerations Moving Forward

• $4M+ in outstanding BEDC obligations
• Land ownership and BEDC principles
• Contributions:

• Arena: $1M
• Parking Garage: $2.5M
• Infrastructure: $1M

• Higher education land contribution
• Staff transition cost: ~$400K
• CCPD tax could fund 5–6 officers
• Nov 2026 election required for tax change



Let’s Discuss and Set the Strategic Plan

Questions?



 
 

 

STAFF REPORT 

 
MEETING DATE:  October 21, 2025      
 
TITLE:   
Mayor’s Report 
 
AGENDA ITEM SUBMITTED BY: 
Sylvia Carrillo-Trevino, ICMA-CM, CPM, City Manager 
 
POLICY EXPLANATION: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Texas Local Government Code, Section 551.045 – Governing Body of Municipality or County: 
Reports about Items of Community Interest Regarding Which No Action Will Be Taken: 
 
(a)  Notwithstanding Sections 551.041 and 551.042, a quorum of the governing body of a 
municipality or county may receive from staff of the political subdivision and a member of the 
governing body may make a report about items of community interest during a meeting of the 
governing body without having given notice of the subject of the report as required by this 
subchapter if no action is taken and, except as provided by Section 551.042, possible action 
is not discussed regarding the information provided in the report. 
 
(b)  For purposes of Subsection (a), "items of community interest" includes: 
 

(1)  expressions of thanks, congratulations, or condolence; 
(2)  information regarding holiday schedules; 
(3)  an honorary or salutary recognition of a public official, public employee, or other 

citizen, except that a discussion regarding a change in the status of a person's 
public office or public employment is not an honorary or salutary recognition for 
purposes of this subdivision; 

(4)  a reminder about an upcoming event organized or sponsored by the governing 
body; 

(5)  information regarding a social, ceremonial, or community event organized or 
sponsored by an entity other than the governing body that was attended or is 
scheduled to be attended by a member of the governing body or an official or 
employee of the political subdivision; and 

(6)  announcements involving an imminent threat to the public health and safety of 
people in the political subdivision that has arisen after the posting of the agenda. 

 
 
 
 
 
 
 



 
 

STAFF REPORT 

  
MEETING DATE:   October 21, 2025      
 
TITLE:   
Council Members’ Report 
 
AGENDA ITEM SUBMITTED BY: 
Sylvia Carrillo-Trevino, ICMA-CM, CPM, City Manager 
 
POLICY EXPLANATION: 
 
   
Texas Local Government Code, Section 551.045 – Governing Body of Municipality or County: 
Reports about Items of Community Interest Regarding Which No Action Will Be Taken: 
 
(a)  Notwithstanding Sections 551.041 and 551.042, a quorum of the governing body of a 
municipality or county may receive from staff of the political subdivision and a member of the 
governing body may make a report about items of community interest during a meeting of the 
governing body without having given notice of the subject of the report as required by this 
subchapter if no action is taken and, except as provided by Section 551.042, possible action is 
not discussed regarding the information provided in the report. 
 
(b)  For purposes of Subsection (a), "items of community interest" includes: 
 

(1)  expressions of thanks, congratulations, or condolence; 
(2)  information regarding holiday schedules; 
(3)  an honorary or salutary recognition of a public official, public employee, or other 

citizen, except that a discussion regarding a change in the status of a person's public 
office or public employment is not an honorary or salutary recognition for purposes 
of this subdivision; 

(4)  a reminder about an upcoming event organized or sponsored by the governing body; 
(5) information regarding a social, ceremonial, or community event organized or 

sponsored by an entity other than the governing body that was attended or is 
scheduled to be attended by a member of the governing body or an official or 
employee of the political subdivision; and 

(6)  announcements involving an imminent threat to the public health and safety of people 
in the political subdivision that has arisen after the posting of the agenda. 



Old Austin Highway at 

Future Reed Way/Blakey 

Roundabout Design
City of Bastrop

City Council

October 21, 2025

1



2

• History of Need for Redesign

• Traffic Analysis Report Findings

• Design Alternatives

• Next Steps

Outline



3

History of Project Design

• September 2024 – 100% signed and sealed plans for roadway 

design by others

• February 2025 – City requests TCG perform traffic analysis 

for existing conditions and future conditions with a 

roundabout or a stop sign on Reed Way

• February 19, 2025 – Traffic Counts Collected during morning 

and afternoon at the location, including counts from 

driveways a current bend in Old Austin Highway

• May 2025 – TGC submits report to the City with its findings, 

recommending a roundabout as the best design alternative for 

traffic operations

• The existing design for a roundabout is found not to meet current 

TxDOT or national design criteria, with recommendation to update 

design of intersection

• August 2025 – City requests TGC to perform redesign, project 



Traffic Analysis Report 

Findings

4



Traffic Analysis Findings – Existing 

Conditions• Heaviest traffic is westbound to SH 71 frontage road 

(morning and afternoon)

• Daily traffic on Old Austin Highway is just over 4,000 

vehicles per day, well below the facility capacity and 

operating at acceptable level of service

5



Traffic Analysis – Future Conditions 

Assumptions• Selected future year (2035) as 10 years out after any 

construction and adjustment of traffic patterns

• Assumed 6% growth in traffic (compounded annually) in 

the area from development over 10 years based on 

historical traffic data & growth patterns

• 79% growth in traffic cumulatively

• Assumed 3,500 vehicles per day on new Reed Way 

connection – based on traffic volumes and development on 

Blakey Lane and west to FM 969

• Note: this does not assume any traffic will use Jessica 

Place or Schaefer Blvd from the Blakey Lane extension to 

get to Old Austin Highway

• This results in a conservative analysis of future conditions

6



Traffic Analysis Findings – Future 

Conditions • Traffic volumes are still predominantly through traffic on 

Old Austin Highway

• Substantial amount of turning traffic to Reed Way and 

Blakey based on assumptions in the analysis

7



Analyzed Alternative Solutions

8
Traffic signal warrants were not analyzed, but location is impractical due to 

spacing to SH 71 Frontage Road



Traffic Analysis – Results and 

Conclusions
Stop Controlled Condition 

(Reed Way)

- Volume to Capacity Ratio is 

over 1.5, significantly over 

capacity

- Level of Service F

- Do not recommend 

implementing

Single Lane Roundabout

- Volume to Capacity Ratio is 

over 0.75 – 0.82, under 

capacity

- Level of Service B and C for 

AM & PM Peaks

- Recommend implementing

9
Analysis was performed in Synchro 12 based on the Highway Capacity Manual 7th

Edition methodologies



10

Design Issues Identified in Analysis

- Inscribed Circle Diameter (key Roundabout design metric) of 

68 feet did not meet the minimum size for a roundabout based 

on State or national standards

- Key elements of a roundabout, such as splitter islands, 

deflection of approaches, and clear circulatory roadway with 

central island did not match typical applications of 

roundabout design practice

- Proximity of driveway connection to proposed roundabout was 

of concern for safety and operations

- Spacing to SH 71 Access road was about 60 feet, causing 

concerns about stacking of vehicles queuing onto frontage 

road

- It was not apparent if swept path analysis for trucks was 

evaluated for design of all possible turns in the 

intersection proposed

10



Roundabout Design 

Alternatives
Concept Level Design

11



12

Single Lane Roundabout - Option 1



13

Compact Roundabout with Bypass Lanes –

Option 2



14

• Select Preferred Concept for new Roundabout Layout

• Move through 60%, 90%, and Final Design

• Bid construction documents for roadway extension and 

roundabout

Next Steps



 
 

                     STAFF REPORT 

 
 
MEETING DATE: October 21, 2025 
 
TITLE:  
Receive a presentation on the FY2024 Audit and the Annual Comprehensive Financial Report 
(ACFR). 
 
AGENDA ITEM SUBMITTED BY: 
Judy Sandroussi, Finance Director 
 
BACKGROUND/HISTORY: 

As per the City of Bastrop’s Financial Management Policy, the City will be audited annually by 

independent auditors.  The auditors must be a CPA firm of national reputation and must 

demonstrate that they have the breadth and depth of staff to conduct the City’s audit in 

accordance with generally accepted auditing standards, generally accepted government auditing 

standards, and contractual requirements. 

The City will prepare and publish an Annual Comprehensive Financial Report (ACFR). The ACFR 
will be prepared in accordance with generally accepted accounting principles and may be 
presented annually to the Government Finance Officers Association (GFOA) for evaluation and 
possible awarding of the Certification of Achievement for Excellence in Financial Reporting. The 
ACFR will be published and presented to the City Council. 
 
Crowe, LLP is the City of Bastrop’s independent auditor and conducted the FY2024 Audit. 
 
 



 

STAFF REPORT 

 

MEETING DATE: October 21, 2025  

TITLE: 

Receive an update in regard to the unaudited Monthly Financial Report for the period ending 
September 2025 (Preliminary Year-End Review). 

AGENDA ITEM SUBMITTED BY: 

Submitted by: Laura Allen, Assistant Finance Director 

BACKGROUND/HISTORY: 

The Chief Financial Officer, or appointed staff, provides the City Council a monthly financial report 
overview for all funds to include detailed analysis for General Fund, Development Services Fund, 
Water-Wastewater Fund, Bastrop Power & Light and the HOT Tax Fund. 

This reporting requirement is set forth by the City of Bastrop Financial Management Policies, 
Chapter IV. Operating Budget, Section D. Reporting, as adopted by Resolution R-2025-162 on 
September 23, 2025. 

September 30th marks the official close of the FY 2024–2025. As required by the Governmental 
Accounting Standards Board (GASB), governmental entities must follow standardized rules that 
define the timing and methodology for recording revenues and expenses. These standards 
ensure consistency and transparency across financial reporting.   

Due to these accounting requirements, as well as timing issues related to payroll and agenda 
publishing deadlines, final financial data for September will not be available until December 2025. 
Therefore, the current figures presented below are preliminary and subject to adjustment. 

Final FY2025 budget amendments will be brought to City Council for approval in November to 
align the budget with actuals and meet GASB compliance. 

Preliminary Highlights – September 2025 

Fund/Revenue Source 
Performance vs. 
Forecast 

Variance 
Amount 

Notes 

Sales Tax -5.1% ($457,337) 
Preliminary; subject to 
change 

Property Tax +4.03% $222,608 
 

    



Fund/Revenue Source 
Performance vs. 
Forecast 

Variance 
Amount 

Notes 

Impact Fees +8% $276,038 
 

    

Water/Wastewater 
Revenue 

+0.16% $15,091 
 

Bastrop Power & Light +0.40% $38,861 
Preliminary; subject to 
change 

HOT (Hotel Occupancy 
Tax) 

+8% $287,919 
 

    

Development Services +11.7% $224,979 
 

Despite a shortfall in Sales Tax revenues, most major funds and revenue streams 
outperformed their forecasts. Importantly, all funds ended the fiscal year with a positive 
bottom line, and expenditures remained under forecast, reflecting continued fiscal 
discipline across departments. 

Staff will continue reconciling and finalizing financials through December to ensure 
compliance with GASB standards and prepare for the upcoming audit cycle. 

FISCAL IMPACT: 

N/A 

RECOMMENDATION: 

N/A 

ATTACHMENTS: 

 None 



 
 

                     STAFF REPORT 

 
 
MEETING DATE: October 21, 2025 
 
TITLE:  
Consider and act on Ordinance 2025-81 of the City Council of the City of Bastrop, Texas, 
authorizing the Issuance of the City of Bastrop, Texas Combination Tax and Revenue Certificates 
of Obligation, Series 2025; Levying an Ad Valorem Tax and Pledging Certain Surplus Revenues 
in Support of the Certificates; Approving Certain Documents and Other Agreements Relating to 
the Sale and Issuance of the Certificates; and Ordaining Other Matters Relating to the Issuance 
of the Certificates; repealing all ordinances and actions in conflict herewith; and providing for an 
effective date. 
 
AGENDA ITEM SUBMITTED BY: 
Judy Sandroussi, Finance Director 
 
BACKGROUND/HISTORY: 

The Old Iron Bridge, also known as the Colorado River Bridge, located on State Highway Loop 

150 in Bastrop, Texas, was constructed in 1923. It exemplifies the Parker steel-truss style, a truss 

design that was commonly used in bridges in Texas and the U.S. from the 1920s to the 1940s. It 

was among the largest bridges in Texas at the time and remains one of the earliest examples of 

Parker steel-truss bridges still intact in the state. 

The original bridge, replaced by the current structure, was commissioned by the Bastrop Bridge 

Company, organized on October 8, 1889. The company subcontracted the Chicago Bridge and 

Iron Company on December 2, 1889, to construct the bridge, which was completed on September 

1, 1890, and inaugurated in January 1891.  Recognized for its historical significance, the Old Iron 

Bridge was added to the National Register of Historic Places in 1990. 

The historic Bastrop Old Iron Bridge was closed to the public in 2018 due to safety concerns.  A 

majority of the $20M issuance of the Certificate of Obligations will be used towards rehabilitating 

the bridge to include but is not limited to: (1) Adding a concrete deck (2) Adding steel truss 

components (3) Installing railing (4) Installing decorative lights. 

Work on the bridge began August 11, 2025.  The City has identified other funding sources that 
are currently being used for this purpose – this is a breakout of these other funds: 
 

Certificates of Obligation Series 2018  $1,172,843 
Certificates of Obligation Series 2023   $1,006,779 

Total     $2,179,622 
 

 

 



Funding for the Old Iron Bridge rehabilitation plus the Parks and Quality of Life items is estimated 

as follows: 

                          

The City requested bids from several banks through two different competitive methods: (1) a 
private placement to local banking institutions; and (2) a competitive sale to regional and national 
investment banking firms.  The structure of each method of bidding is different, and there are two 
different draft Ordinances to accommodate each method of bidding, however only one Ordinance 
will be presented to Council that will correspond to the bid that produces the lowest interest cost 
to the City.  The net effect to the City between the two methods of bidding is very similar, but 
allows the City to give local banks an opportunity to bid as well as engage the larger bond market 
by soliciting bids from larger regional and national banks to achieve the lowest interest cost.  The 
Certificates will be awarded based on the lowest interest cost to the city  The City’s Financial 
Advisor and Bond Counsel will be attending the October 21, 2025 City Council meeting to explain 
the two methods of bidding and the results of the bidding process.   
 
FISCAL IMPACT: 
$15M to be used for the intended purpose of the Old Iron Bridge rehabilitation and the remaining 
funds for Parks and Quality of Life items. 
 
RECOMMENDATION: 
Judy Sandroussi, Finance Director, recommends approval of Ordinance 2025-181 of the City 
Council of the City of Bastrop, Texas authorizing the Issuance of the City of Bastrop, Texas 
Combination Tax and Revenue Certificates of Obligation, Series 2025; Levying an Ad Valorem 
Tax and Pledging Certain Surplus Revenues in Support of the Certificates; Approving Certain 
Documents and Other Agreements Relating to the Sale and Issuance of the Certificates; and 
Ordaining Other Matters Relating to the Issuance of the Certificates; repealing all ordinances and 
actions in conflict herewith; and providing for an effective date. 
 
ATTACHMENTS: 

 Exhibit A – Resolution 2025-81 

 Exhibit B – Certificate for Ordinance 

 Exhibit C – Resolution 2025-181 (Private Placement) 
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ORDINANCE NO. 2025-81

ORDINANCE AUTHORIZING THE ISSUANCE OF THE CITY OF 
BASTROP, TEXAS COMBINATION TAX AND REVENUE 
CERTIFICATES OF OBLIGATION, SERIES 2025; LEVYING AN AD 
VALOREM TAX AND PLEDGING CERTAIN SURPLUS REVENUES IN 
SUPPORT OF THE CERTIFICATES; APPROVING AN OFFICIAL 
STATEMENT, A PAYING AGENT/REGISTRAR AGREEMENT AND 
OTHER AGREEMENTS RELATING TO THE SALE AND ISSUANCE OF 
THE CERTIFICATES; AND ORDAINING OTHER MATTERS 
RELATING TO THE ISSUANCE OF  THE CERTIFICATES 

THE STATE OF TEXAS § 
COUNTY OF BASTROP § 
CITY OF BASTROP § 

WHEREAS, the City Council of the City of Bastrop, Texas (the "City") deems it advisable 
to issue certificates of obligation in the amount of $15,000,000.00 (the "Certificates") for the 
purpose of paying contractual obligations incurred or to be incurred for constructing, improving, 
designing, acquiring, including acquiring land, easements and right of way, and equipping the 
City's: (1) parks and recreational facilities, including the Minerva Delgado Park, Fireman’s Park, 
and Mayfest Park; (2) Old Iron Bridge, including the installation of railing, a concrete deck, 
and lighting fixtures; (3) golf course and golf course facilities; and (4) payment of professional 
services in connection therewith including legal, engineering, architectural and fiscal fees and 
the costs of issuing the Certificates. 

WHEREAS, the Certificates hereinafter authorized and designated are to be issued and 
delivered for cash pursuant to Subchapter C of Chapter 271, Local Government Code and Chapter 
1502, Texas Government Code, as amended; and 

WHEREAS, on June 24, 2025 the City Council passed a resolution authorizing and 
directing the City Secretary to give notice of intention to issue the Certificates; and 

WHEREAS, the notice was published on July 2, 2025 and July 9, 2025 in The Bastrop 
Advertiser, a newspaper of general circulation in the City and a "newspaper" as defined in Section 
2051.044, Government Code; and 

WHEREAS, the notice was also posted with the City's website continuously for at least 
46 days before the date tentatively set for the passage of this Ordinance; and 

WHEREAS, upon the advice of the City's staff, the City found it necessary to delay action 
on the ordinance authorizing the issuance of the Certificates until a regular meeting of the City 
Council to commence at 6:30 p.m. on October 21, 2025; and 

WHEREAS, the City has not received a valid petition from the qualified voters of the City 
protesting the issuance of the Certificates; and 
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 WHEREAS, it is hereby officially found and determined that the meeting at which this 
Ordinance was passed was open to the public, and public notice of the time, place and purpose of 
the meeting was given, all as required by Chapter 551, Texas Government Code; and 
 
 WHEREAS, it is considered to be in the best interest of the City that the interest bearing 
Certificates be issued; therefor, 
 
 BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF BASTROP, 
TEXAS: 
 
 Section 1.  RECITALS, AMOUNT AND PURPOSE OF THE CERTIFICATES.  The 
recitals set forth in the preamble hereof are incorporated herein and shall have the same force and 
effect as if set forth in this Section.  The Certificates of the City of Bastrop, Texas (the "City") are 
hereby authorized to be issued and delivered in the aggregate principal amount of $36,320,000 for 
the purpose of paying contractual obligations incurred or to be incurred for constructing, 
improving, designing, acquiring, including acquiring land, easements and right of way, and 
equipping the City's: (1) parks and recreational facilities, including the Minerva Delgado Park, 
Fireman’s Park, and Mayfest Park; (2) Old Iron Bridge, including the installation of railing, a 
concrete deck, and lighting fixtures; (3) golf course and golf course facilities; and (4) payment of 
professional services in connection therewith including legal, engineering, architectural and fiscal 
fees and the costs of issuing the Certificates of Obligation. 
 
 Section 2.  DESIGNATION, DATE, DENOMINATIONS, NUMBERS, AND 
MATURITIES OF CERTIFICATES.  Each certificate issued pursuant to this Ordinance shall 
be designated:  "CITY OF BASTROP, TEXAS COMBINATION TAX AND REVENUE 
CERTIFICATES OF OBLIGATION, SERIES 2025", and initially there shall be issued, sold, and 
delivered hereunder fully registered certificates, without interest coupons, dated _________, 2025, 
in the denomination and principal amount hereinafter stated, numbered consecutively from R-1 
upward (except the initial Certificate delivered to the Attorney General of the State of Texas which 
shall be numbered T-1), payable to the respective initial registered owners thereof (as designated 
in Section 12 hereof), or to the registered assignee or assignees of said Certificates or any portion 
or portions thereof (in each case, the "Registered Owner"), and the outstanding principal amount 
of the Certificates shall mature and be payable on August 1 in each of the years and in the principal 
amount, respectively, as set forth in the following schedule: 
 

 
YEAR 

PRINCIPAL 
AMOUNT 

 
YEAR 

PRINCIPAL 
AMOUNT 

2028 $ 2040 $ 
2029  2041  
2030  2042  
2031  2043  
2032  2044  
2033  2045  
2034  2046  
2035  2047  
2036  2048  
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The term "Certificate" as used in this Ordinance shall mean and include collectively the 
Certificates initially issued and delivered pursuant to this Ordinance and all substitute Certificates 
exchanged therefor, as well as all other substitute Certificates and replacement Certificates issued 
pursuant hereto. 
 
 SECTION 3.  INTEREST.  The Certificates scheduled to mature during the years, 
respectively, set forth below shall bear interest from the dates specified in the FORM OF 
CERTIFICATE set forth in this Ordinance to their respective dates of maturity at the following 
rates per annum:  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Interest shall be payable in the manner provided and on the dates stated in the FORM OF 
CERTIFICATE set forth in this Ordinance. 
 
 Section 4.  CHARACTERISTICS OF THE CERTIFICATES.  (a)  Registration, 
Transfer, Conversion and Exchange; Authentication.  The City shall keep or cause to be kept at 
Regions Bank, Houston, Texas (the "Paying Agent/Registrar") books or records for the registration 
of the transfer, conversion and exchange of the Certificates (the "Registration Books"), and the 
City hereby appoints the Paying Agent/Registrar as its registrar and transfer agent to keep such 
books or records and make such registrations of transfers, conversions and exchanges under such 
reasonable regulations as the City and Paying Agent/Registrar may prescribe; and the Paying 
Agent/Registrar shall make such registrations, transfers, conversions and exchanges as herein pro-
vided.  The Paying Agent/Registrar shall obtain and record in the Registration Books the address 
of the Registered Owner of each Certificate to which payments with respect to the Certificates 
shall be mailed, as herein provided; but it shall be the duty of each Registered Owner to notify the 
Paying Agent/Registrar in writing of the address to which payments shall be mailed, and such 
interest payments shall not be mailed unless such notice has been given.  The City shall have the 
right to inspect the Registration Books during regular business hours of the Paying 

2037  2049  
2038  2050  
2039    

 
YEAR 

INTEREST 
RATE 

 
YEAR 

INTEREST 
RATE 

2028 % 2040 % 
2029  2041  
2030  2042  
2031  2043  
2032  2044  
2033  2045  
2034  2046  
2035  2047  
2036  2048  
2037  2049  
2038  2050  
2039    
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Agent/Registrar, but otherwise the Paying Agent/Registrar shall keep the Registration Books 
confidential and, unless otherwise required by law, shall not permit their inspection by any other 
entity.  The Paying Agent/Registrar shall make the Registration Books available within the State 
of Texas.  The City shall pay the Paying Agent/Registrar's standard or customary fees and charges 
for making such registration, transfer, conversion, exchange and delivery of a substitute Certificate 
or Certificates.  Registration of assignments, transfers, conversions and exchanges of Certificates 
shall be made in the manner provided and with the effect stated in the FORM OF CERTIFICATE 
set forth in this Ordinance.  Each substitute Certificate shall bear a letter and/or number to 
distinguish it from each other Certificate. 
 
 Except as provided in Section 4 of this Ordinance, an authorized representative of the 
Paying Agent/Registrar shall, before the delivery of any such Certificate, date and manually sign 
said Certificate, and no such Certificate shall be deemed to be issued or outstanding unless such 
Certificate is so executed.  The Paying Agent/Registrar promptly shall cancel all paid Certificates 
and Certificates surrendered for conversion and exchange.  No additional ordinances, orders, or 
resolutions need be passed or adopted by the governing body of the City or any other body or 
person so as to accomplish the foregoing conversion and exchange of any Certificate or portion 
thereof, and the Paying Agent/Registrar shall provide for the printing, execution, and delivery of 
the substitute Certificates in the manner prescribed herein, and said Certificates shall be printed or 
typed on paper of customary weight and strength.  Pursuant to Chapter 1201, Texas Government 
Code, as amended, and particularly Subchapter D thereof, the duty of conversion and exchange of 
Certificates as aforesaid is hereby imposed upon the Paying Agent/Registrar, and, upon the 
execution of said Certificate, the converted and exchanged Certificate shall be valid, incontestable, 
and enforceable in the same manner and with the same effect as the Certificate which initially was 
issued and delivered pursuant to this Ordinance, approved by the Attorney General of the State of 
Texas and registered by the Comptroller of Public Accounts of the State of Texas. 
 
 (b)  Payment of Certificates and Interest.  The City hereby further appoints the Paying 
Agent/Registrar to act as the paying agent for paying the principal of and interest on the 
Certificates, all as provided in this Ordinance.  The Paying Agent/Registrar shall keep proper 
records of all payments made by the City and the Paying Agent/Registrar with respect to the 
Certificates, and of all conversions and exchanges of Certificates, and all replacements of Certifi-
cates, as provided in this Ordinance.  However, in the event of a nonpayment of interest on a 
scheduled payment date, and for thirty (30) days thereafter, a new record date for such interest 
payment (a "Special Record Date") will be established by the Paying Agent/Registrar, if and when 
funds for the payment of such interest have been received from the City.  Notice of the past due 
interest shall be sent at least five (5) business days prior to the Special Record Date by United 
States mail, first-class postage prepaid, to the address of each Registered Owner appearing on the 
Registration Books at the close of business on the last business day next preceding the date of 
mailing of such notice. 
 
 (c)  General.  The Certificate (i) shall be issued in fully registered form, without interest 
coupons, with the principal of and interest on such Certificate to be payable only to the Registered 
Owners thereof, (ii) may be redeemed prior to their scheduled maturities (notice of which shall be 
given to the Paying Agent/Registrar by the City at least 45 days prior to any such redemption date 
which shall indicate to which principal installments the redemption shall be applied), (iii) may be 
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converted and exchanged for other Certificates, (iv) may be transferred and assigned in whole, but 
not in part, (v) shall have the characteristics, (vi) shall be signed, sealed, executed and 
authenticated, (vii) the principal of and interest on the Certificates shall be payable, and (viii) shall 
be administered and the Paying Agent/Registrar and the City shall have certain duties and 
responsibilities with respect to the Certificates, all as provided, and in the manner and to the effect 
as required or indicated, in the FORM OF CERTIFICATE set forth in this Ordinance.  The 
Certificate initially issued and delivered pursuant to this Ordinance is not required to be, and shall 
not be, authenticated by the Paying Agent/Registrar, but on each substitute Certificate issued in 
conversion of and exchange or substitute for any Certificate or Certificates issued under this 
Ordinance the Paying Agent/Registrar shall execute the PAYING AGENT/REGISTRAR'S 
AUTHENTICATION CERTIFICATE, in the form set forth in the FORM OF CERTIFICATE. 
 
 (d)  Substitute Paying Agent/Registrar.  The City covenants with the Registered Owners of 
the Certificates that at all times while the Certificates are outstanding the City will provide a 
competent and legally qualified bank, trust company, financial institution, or other agency to act 
as and perform the services of Paying Agent/Registrar for the Certificates under this Ordinance, 
and that the Paying Agent/Registrar will be one entity.  The City reserves the right to, and may, at 
its option, change the Paying Agent/Registrar upon not less than 30 days written notice to the 
Paying Agent/Registrar, to be effective at such time which will not disrupt or delay payment on 
the next principal or interest payment date after such notice.  In the event that the entity at any time 
acting as Paying Agent/Registrar (or its successor by merger, acquisition, or other method) should 
resign or otherwise cease to act as such, the City covenants that promptly it will appoint a 
competent and legally qualified bank, trust company, financial institution, or other agency to act 
as Paying Agent/Registrar under this Ordinance. Upon any change in the Paying Agent/Registrar, 
the previous Paying Agent/Registrar promptly shall transfer and deliver the Registration Books (or 
a copy thereof), along with all other pertinent books and records relating to the Certificates, to the 
new Paying Agent/Registrar designated and appointed by the City.  Upon any change in the Paying 
Agent/Registrar, the City promptly will cause a written notice thereof to be sent by the new Paying 
Agent/Registrar to each Registered Owner of the Certificates, by United States mail, first-class 
postage prepaid, which notice also shall give the address of the new Paying Agent/Registrar.  By 
accepting the position and performing as such, each Paying Agent/Registrar shall be deemed to 
have agreed to the provisions of this Ordinance, and a certified copy of this Ordinance shall be 
delivered to each Paying Agent/Registrar. 
 
 (e)  Book-Entry-Only System.  The Certificates issued in exchange for the Certificates 
initially issued as provided in Section 4(i) shall be issued in the form of a separate single fully 
registered Certificate for each of the maturities thereof registered in the name of Cede & Co., as 
nominee of The Depository Trust Company of New York ("DTC") and except as provided in 
subsection (f) hereof, all of the outstanding Certificates shall be registered in the name of Cede & 
Co., as nominee of DTC. 
 
 With respect to Certificates registered in the name of Cede & Co., as nominee of DTC, the 
City and the Paying Agent/Registrar shall have no responsibility or obligation to any securities 
brokers and dealers, banks, trust companies, clearing corporations and certain other organizations 
on whose behalf DTC was created to hold securities to facilitate the clearance and settlement of 
securities transactions among DTC participants (the "DTC Participant") or to any person on behalf 
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of whom such a DTC Participant holds an interest in the Certificates.  Without limiting the 
immediately preceding sentence, the City and the Paying Agent/Registrar shall have no 
responsibility or obligation with respect to (i) the accuracy of the records of DTC, Cede & Co. or 
any DTC Participant with respect to any ownership interest in the Certificates, (ii) the delivery to 
any DTC Participant or any other person, other than a Registered Owner, as shown on the 
Registration Books, of any notice with respect to the Certificates, or (iii) the payment to any DTC 
Participant or any person, other than a Registered Owner, as shown on the Registration Books of 
any amount with respect to principal of or interest on the Certificates.  Notwithstanding any other 
provision of this Ordinance to the contrary, but to the extent permitted by law, the City and the 
Paying Agent/Registrar shall be entitled to treat and consider the person in whose name each 
Certificate is registered in the Registration Books as the absolute owner of such Certificate for the 
purpose of payment of principal of and interest, with respect to such Certificate, for the purposes 
of registering transfers with respect to such Certificate, and for all other purposes of registering 
transfers with respect to such Certificates, and for all other purposes whatsoever.  The Paying 
Agent/Registrar shall pay all principal of and interest on the Certificates only to or upon the order 
of the respective Registered Owners, as shown in the Registration Books as provided in this 
Ordinance, or their respective attorneys duly authorized in writing, and all such payments shall be 
valid and effective to fully satisfy and discharge the City's obligations with respect to payment of 
principal of and interest on the Certificates to the extent of the sum or sums so paid.  No person 
other than a Registered Owner, as shown in the Registration Books, shall receive a Certificate 
evidencing the obligation of the City to make payments of principal, and interest pursuant to this 
Ordinance.  Upon delivery by DTC to the Paying Agent/Registrar of written notice to the effect 
that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the 
provisions in this Ordinance with respect to interest checks being mailed to the registered owner 
at the close of business on the Record Date the word "Cede & Co." in this Ordinance shall refer to 
such new nominee of DTC. 
 
 (f)  Successor Securities Depository; Transfer Outside Book-Entry-Only System.  In the 
event that the City determines to discontinue the book-entry system through DTC or a successor 
or DTC determines to discontinue providing its services with respect to the Certificate, the City 
shall either (i) appoint a successor securities depository, qualified to act as such under Section 
17(a) of the Securities and Exchange Act of 1934, as amended, notify DTC and DTC Participants 
of the appointment of such successor securities depository and transfer one or more  separate 
Certificates to such successor securities depository or (ii) notify DTC and DTC Participants of the 
availability through DTC of Certificates and transfer one or more separate Certificates to DTC 
Participants having Certificates credited to their DTC accounts.  In such event, the Certificates 
shall no longer be restricted to being registered in the Registration Books in the name of Cede & 
Co., as nominee of DTC, but may be registered in the name of the successor securities depository, 
or its nominee, or in whatever name or names the Registered Owner transferring or exchanging 
Certificate shall designate, in accordance with the provisions of this Ordinance. 
 
 (g)  Payments to Cede & Co.  Notwithstanding any other provision of this Ordinance to the 
contrary, so long as any Certificate is registered in the name of Cede & Co., as nominee of DTC, 
all payments with respect to principal of, and interest on such Certificate and all notices with 
respect to such Certificate shall be made and given, respectively, in the manner provided in the 
Letter of Representations of the City to DTC. 
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 (h)  DTC Blanket Letter of Representations.  The City confirms execution of a Blanket 
Issuer Letter of Representations with DTC establishing the Book-Entry-Only System which will 
be utilized with respect to the Certificates. 
 

(i) Cancellation of Initial Certificate.  On the closing date, one Initial  Certificate 
representing the entire principal amount of the Certificates, payable in stated installments to the 
order of the purchaser of the Certificates or its designee set forth in Section 12 of this Ordinance, 
executed by manual or facsimile signature of the Mayor or Mayor Pro-tem and City Secretary, 
approved by the Attorney General of Texas, and registered and manually signed by the 
Comptroller of Public Accounts of the State of Texas, will be delivered to such Underwriters set 
forth in Section 12 of this Ordinance or its designee.  Upon payment for the Initial Certificate, the 
Paying Agent/Registrar shall cancel the Initial Certificate and deliver to DTC on behalf of such 
Underwriters one registered definitive Certificate for each year of maturity of the Certificates, in 
the aggregate principal amount of all the Certificates for such maturity. 
 
 Section 5.  FORM OF CERTIFICATE.  The form of the Certificate, including the form 
of Paying Agent/Registrar's Authentication Certificate, the form of Assignment and the form of 
Registration Certificate of the Comptroller of Public Accounts of the State of Texas to be attached 
to the Certificate initially issued and delivered pursuant to this Ordinance, shall be, respectively, 
substantially as follows, with such appropriate variations, omissions or insertions as are permitted 
or required by this Ordinance. 
 

FORM OF CERTIFICATE 
 

NO. R-    UNITED STATES OF AMERICA     PRINCIPAL 
STATE OF TEXAS      AMOUNT 

     COUNTY OF BASTROP $_________ 
CITY OF BASTROP, TEXAS 

COMBINATION TAX AND REVENUE CERTIFICATE OF OBLIGATION 
SERIES 2025 

INTEREST 
RATE 

DATE OF 
CERTIFICATE 

MATURITY 
DATE 

 
CUSIP NO. 

 _______, 2025 August 1, 20_  
 
REGISTERED OWNER: 
 
PRINCIPAL AMOUNT:      DOLLARS 
 
 ON THE MATURITY DATE specified above, the CITY OF BASTROP, in the County 
of Bastrop, State of Texas (the "City"), being a political subdivision of the State of Texas, hereby 
promises to pay to the Registered Owner set forth above, or registered assigns (hereinafter called 
the "Registered Owner") the principal amount set forth above, and to pay interest thereon from the 
Date of Certificate on February 1 and August 1 of each year commencing February 1, 2026 until 
the maturity date specified above, or the date of redemption prior to maturity, at the interest rate 
per annum specified above; except that if this Certificate is required to be authenticated and the 
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date of its authentication is later than the first Record Date (hereinafter defined), such principal 
amount shall bear interest from the interest payment date next preceding the date of authentication, 
unless such date of authentication is after any Record Date but on or before the next following 
interest payment date, in which case such principal amount shall bear interest from such next fol-
lowing interest payment date; provided, however, that if on the date of authentication hereof the 
interest on the Certificate or Certificates, if any, for which this Certificate is being exchanged or 
converted from is due but has not been paid, then this Certificate shall bear interest from the date 
to which such interest has been paid in full.  
 
 THE PRINCIPAL OF AND INTEREST ON this Certificate are payable in lawful 
money of the United States of America, without exchange or collection charges.  The principal of 
this Certificate shall be paid to the Registered Owner hereof upon presentation and surrender of 
this Certificate at maturity, or upon the date fixed for its redemption prior to maturity, at Regions 
Bank, which is the "Paying Agent/Registrar" for this Certificate at its designated office for 
payment currently, Houston, Texas (the "Designated Payment/Transfer Office").  The payment of 
interest on this Certificate shall be made by the Paying Agent/Registrar to the Registered Owner 
hereof on each interest payment date by check or draft, dated as of such interest payment date, 
drawn by the Paying Agent/Registrar on, and payable solely from, funds of the City required by 
the ordinance authorizing the issuance of this Certificate (the "Ordinance") to be on deposit with 
the Paying Agent/Registrar for such purpose as hereinafter provided; and such check or draft shall 
be sent by the Paying Agent/Registrar by United States mail, first-class postage prepaid, on each 
such interest payment date, to the Registered Owner hereof, at its address as it appeared at the 
close of business on the 15th day of the preceding month each such date (the "Record Date") on 
the registration books kept by the Paying Agent/Registrar (the "Registration Books").  In addition, 
interest may be paid by such other method, acceptable to the Paying Agent/Registrar, requested 
by, and at the risk and expense of, the Registered Owner.  In the event of a non-payment of interest 
on a scheduled payment date, and for 30 days thereafter, a new record date for such interest pay-
ment (a "Special Record Date") will be established by the Paying Agent/Registrar, if and when 
funds for the payment of such interest have been received from the City.  Notice of the Special 
Record Date and of the scheduled payment date of the past due interest (which shall be 15 days 
after the Special Record Date) shall be sent at least five business days prior to the Special Record 
Date by United States mail, first-class postage prepaid, to the address of each owner of a Certificate 
appearing on the Registration Books at the close of business on the last business day next preceding 
the date of mailing of such notice.  Notwithstanding the foregoing, during any period in which 
ownership of the Certificate is determined only by a book entry at a securities depository for the 
Certificate, any payment to the securities depository, or its nominee or registered assigns, shall be 
made in accordance with existing arrangements between the City and the securities depository.   
     
 ANY ACCRUED INTEREST due at maturity or upon the redemption of this Certificate 
prior to maturity as provided herein shall be paid to the Registered Owner upon presentation and 
surrender of this Certificate for redemption and payment at the Designated Payment/Transfer 
Office of the Paying Agent/Registrar.  The City covenants with the Registered Owner of this 
Certificate that on or before each principal payment date, interest payment date, and accrued 
interest payment date for this Certificate it will make available to the Paying Agent/Registrar, from 
the "Interest and Sinking Fund" created by the Ordinance, the amounts required to provide for the 
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payment, in immediately available funds, of all principal of and interest on the Certificates, when 
due. 
 
 IF THE DATE for the payment of the principal of or interest on this Certificate shall be a 
Saturday, Sunday, a legal holiday or a day on which banking institutions in the city where the 
principal corporate trust office of the Paying Agent/Registrar is located are authorized by law or 
executive order to close, then the date for such payment shall be the next succeeding day which is 
not such a Saturday, Sunday, legal holiday or day on which banking institutions are authorized to 
close; and payment on such date shall have the same force and effect as if made on the original 
date payment was due. 
 
 THIS CERTIFICATE is dated __________, 2025, authorized in accordance with the 
Constitution and laws of the State of Texas in the principal amount of $____________,  for the 
purpose of paying contractual obligations incurred or to be incurred by the City for constructing, 
improving, designing, acquiring, including acquiring land, easements and right of way, and 
equipping the City's: (1) parks and recreational facilities, including the Minerva Delgado Park, 
Fireman’s Park, and Mayfest Park; (2) Old Iron Bridge, including the installation of railing, a 
concrete deck, and lighting fixtures; (3) golf course and golf course facilities; and (4) payment of 
professional services in connection therewith including legal, engineering, architectural and fiscal 
fees and the costs of issuing the Certificates of Obligation. 
 
 ON AUGUST 1, 2034, or on any date thereafter, the Certificates of this Series maturing 
on and after August 1, 2035 may be redeemed prior to their scheduled maturities, at the option of 
the City, with funds derived from any available and lawful source, at par plus accrued interest to 
the date fixed for redemption as a whole, or in part, and, if in part, the particular maturities to be 
redeemed shall be selected and designated by the City and if less than all of a maturity is to be 
redeemed, the Paying Agent/Registrar shall determine by lot the Certificates, or a portion thereof, 
within such maturity to be redeemed (provided that a portion of a Certificate may be redeemed 
only in an integral multiple of $5,000). 
 
 WITH RESPECT TO any optional redemption of the Certificates, unless certain 
prerequisites to such redemption required by the Ordinance have been met and moneys sufficient 
to pay the principal of and premium, if any, and interest on the Certificates to be redeemed shall 
have been received by the Paying Agent/Registrar prior to the giving of such notice of redemption, 
such notice shall state that said redemption may, at the option of the City, be conditional upon the 
satisfaction of such prerequisites and receipt of such moneys by the Paying Agent/Registrar on or 
prior to the date fixed for such redemption, or upon any prerequisite set forth in such notice of 
redemption.  If a conditional notice of redemption is given and such prerequisites to the redemption 
and sufficient moneys are not received, such notice shall be of no force and effect, the City shall 
not redeem such Certificates and the Paying Agent/Registrar shall give notice, in the manner in 
which the notice of redemption was given, to the effect that the Certificates have not been 
redeemed. 
 
 THE CERTIFICATES MATURING ON August 1 in the years 20__ and 20__ are 
subject to mandatory sinking fund redemption by lot prior to maturity in the following amounts on 
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the following dates and at a price of par plus accrued interest to the redemption date ("Term 
Certificates"). 
 
  

Term Certificates Maturing on August 1, 20__* 
Redemption Date  Principal Amount 

August 1, 20__  $ 
August 1, 20__  $ 

________________________ 
*Final Maturity 
 

Term Certificates Maturing on August 1, 20__* 
Redemption Date  Principal Amount 

August 1, 20__  $ 
August 1, 20__  $ 

______________________ 
*Final Maturity 

 
 THE PRINCIPAL AMOUNT of the Term Certificates required to be redeemed pursuant 
to the operation of the mandatory sinking fund redemption provisions shall be reduced, at the 
option of the City by the principal amount of any Term Certificates of the stated maturity which, 
at least 50 days prior to a mandatory redemption date, (1) shall have been acquired by the City at 
a price not exceeding the principal amount of such Term Certificates plus accrued interest to the 
date of purchase thereof, and delivered to the Paying Agent/Registrar for cancellation, (2) shall 
have been purchased and canceled by the Paying Agent/Registrar at the request of the City with 
monies in the Interest and Sinking Fund at a price not exceeding the principal amount of the Term 
Certificates plus accrued interest to the date of purchase thereof, or (3) shall have been redeemed 
pursuant to the optional redemption provisions and not theretofore credited against a mandatory 
sinking fund redemption requirement. 
 
 NO LESS THAN 30 days prior to the date fixed for any such redemption, unless the 
Purchaser (as defined in the Ordinance) is the sole Registered Owner of all of the outstanding 
principal amount of the Certificates, the City shall cause the Paying Agent/Registrar to send notice 
by United States mail, first-class postage prepaid to the Registered Owner of each Certificate to 
be redeemed at its address as it appeared on the Registration Books of the Paying Agent/Registrar 
at the close of business on the business day next preceding the date of mailing such notice and to 
major securities depositories, national bond rating agencies and bond information services; 
provided, however, that the failure to send, mail or receive such notice, or any defect therein or in 
the sending or mailing thereof, shall not affect the validity or effectiveness of the proceedings for 
the redemption of the Certificates.  By the date fixed for any such redemption due provision shall 
be made with the Paying Agent/Registrar for the payment of the required redemption price for the 
Certificates.  If due provision for such payment is made, all as provided above, the Certificates 
thereby automatically shall be treated as redeemed prior to its scheduled maturity, and it shall not 
bear interest after the date fixed for redemption, and it shall not be regarded as being outstanding 
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except for the right of the Registered Owner to receive the redemption price from the Paying 
Agent/Registrar out of the funds provided for such payment. 
 ALL CERTIFICATES OF THIS SERIES are issuable solely as fully registered 
certificates, without interest coupons, in the denomination of $5,000 and any integral multiple of 
$5,000 in excess thereof.  As provided in the Ordinance, this Certificate may, at the request of the 
Registered Owner or the assignee or assignees hereof, be assigned, transferred, converted into and 
exchanged for a like aggregate principal amount of fully registered certificate, without interest 
coupons, payable to the appropriate Registered Owner, assignee or assignees, as the case may be, 
having the same denomination or denominations of $5,000 and in any integral multiple of $5,000 
in excess thereof as requested in writing by the appropriate Registered Owner, assignee or 
assignees, as the case may be, upon surrender of this Certificate to the Paying Agent/Registrar for 
cancellation, all in accordance with the form and procedures set forth in the Ordinance.  Among 
other requirements for such assignment and transfer, this Certificate must be presented and 
surrendered to the Paying Agent/Registrar, together with proper instruments of assignment, in 
form and with guarantee of signatures satisfactory to the Paying Agent/Registrar, evidencing 
assignment of this Certificate or any portion or portions hereof in any denomination of $5,000 and 
any integral multiple of $5,000 in excess thereof to the assignee or assignees in whose name or 
names this Certificate or any such portion or portions hereof is or are to be registered.  The form 
of Assignment printed or endorsed on this Certificate may be executed by the Registered Owner 
to evidence the assignment hereof, but such method is not exclusive, and other instruments of 
assignment satisfactory to the Paying Agent/Registrar may be used to evidence the assignment of 
this Certificate or any portion or portions hereof from time to time by the Registered Owner.  The 
Paying Agent/Registrar's reasonable standard or customary fees and charges for assigning, 
transferring, converting and exchanging any Certificate or portion thereof will be paid by the City.  
In any circumstance, any taxes or governmental charges required to be paid with respect thereto 
shall be paid by the one requesting such assignment, transfer, conversion or exchange, as a 
condition precedent to the exercise of such privilege.  The Paying Agent/Registrar shall not be 
required to make any such transfer, conversion, or exchange (i) during the period commencing 
with the close of business on any Record Date and ending with the opening of business on the next 
following principal or interest payment date, or (ii) with respect to any Certificate or any portion 
thereof called for redemption prior to maturity, within 45 days prior to its redemption date; 
provided, however, such limitation of transfer shall not be applicable to an exchange by the 
Registered Owner of the unredeemed balance of the Certificates. 
 
 WHENEVER the beneficial ownership of this Certificate is determined by a book entry 
at a securities depository for the Certificate, the foregoing requirements of holding, delivering or 
transferring this Certificate shall be modified to require the appropriate person or entity to meet 
the requirements of the securities depository as to registering or transferring the book entry to 
produce the same effect. 
 
 IN THE EVENT any Paying Agent/Registrar for the Certificates is changed by the City, 
resigns, or otherwise ceases to act as such, the City has covenanted in the Ordinance that it 
promptly will appoint a competent and legally qualified substitute therefor, and cause written 
notice thereof to be mailed to the Registered Owner of the Certificates. 
 
 IT IS HEREBY certified, recited and covenanted that this Certificate has been duly and 
validly authorized, issued and delivered; that all acts, conditions and things required or proper to 
be performed, exist and be done precedent to or in the authorization, issuance and delivery of this 
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Certificate have been performed, existed and been done in accordance with law; and that annual 
ad valorem taxes sufficient to provide for the payment of the interest on and principal of this 
Certificate, as such interest comes due and such principal matures, have been levied and ordered 
to be levied against all taxable property in said City, and have been pledged for such payment, 
within the limit prescribed by law, and that this Certificate, together with other obligations of the 
City, is additionally secured by and payable from the surplus revenues of the City's Water and 
Sewer System, remaining after payment of all operation and maintenance expenses thereof, and 
all debt service, reserve and other requirements in connection with all of the City's revenue bonds 
or other obligations (now or hereafter outstanding), which are payable from all or part of the Net 
Revenues of the City's Water and Sewer System, which amount shall not exceed $1,000 all as 
provided in the Ordinance. 
 
 BY BECOMING the Registered Owner of this Certificate, the Registered Owner thereby 
acknowledges all of the terms and provisions of the Ordinance, agrees to be bound by such terms 
and provisions, acknowledges that the Ordinance is duly recorded and available for inspection in 
the official minutes and records of the governing body of the City, and agrees that the terms and 
provisions of this Certificate and the Ordinance constitute a contract between each Registered 
Owner hereof and the City. 
 
 IN WITNESS WHEREOF, the City has caused this Certificate to be signed with the 
manual or facsimile signature of the Mayor of the City and countersigned with the manual or 
facsimile signature of the City Secretary of said City, and has caused the official seal of the City 
to be duly impressed, or placed in facsimile, on this Certificate. 
 
_________________________________                                                  ______________      
City Secretary        Mayor 
 
(CITY SEAL) 
 

FORM OF PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 
 

PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 
 (To be executed if this Certificate is not accompanied by 

an executed Registration Certificate of the  
Comptroller of Public Accounts of the State of Texas) 

 
 It is hereby certified that this Certificate has been issued under the provisions of the 
Ordinance described in the text of this Certificate; and that this Certificate has been issued in 
conversion or replacement of, or in exchange for, a certificate, certificates, or a portion of a 
certificate or certificates of a Series which originally was approved by the Attorney General of the 
State of Texas and registered by the Comptroller of Public Accounts of the State of Texas. 
 

Dated: ___________________      
REGIONS BANK 

       Paying Agent/Registrar 
 
 
       By:______________________________  
          Authorized Representative 
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FORM OF ASSIGNMENT: 

 
 

ASSIGNMENT 
 
For value received, the undersigned hereby sells, assigns and transfers unto  
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
Please insert Social Security or Taxpayer 
Identification Number of Transferee 
 
______________________________________________________________________________ 
______________________________________________________________________________ 
  (Please print or typewrite name and address, 
      including zip code, of Transferee) 
 
 _____________________________________________________________________________ 
 
the within Certificate and all rights thereunder, and hereby irrevocably constitutes and appoints 
___________________________________________, attorney, to register the transfer of the 
within Certificate on the books kept for registration thereof, with full power of substitution in the 
premises. 
 
Dated:  ___________________________ 
 
Signature Guaranteed: 
 
 

___________________________________  ___________________________________ 

NOTICE:  Signature(s) must be guaranteed 
by a member firm of the New York Stock 
Exchange or a commercial bank or trust 
company. 

 NOTICE:  The signature above must 
correspond with the name of the Registered 
Owner as it appears upon the front of this 
Certificate in every particular, without 
alteration or enlargement or any change 
whatsoever. 

 
FORM OF REGISTRATION CERTIFICATE OF 

THE COMPTROLLER OF PUBLIC ACCOUNTS: 
 

COMPTROLLER'S REGISTRATION CERTIFICATE:  REGISTER NO. 
 
 I hereby certify that this Certificate has been examined, certified as to validity and approved 
by the Attorney General of the State of Texas, and that this Certificate has been registered by the 
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Comptroller of Public Accounts of the State of Texas.  
 Witness my signature and seal this 
       
 
       _________________________________ 
       Acting Comptroller of Public Accounts 
           of the State of Texas 
 
(COMPTROLLER'S SEAL) 
 

INSERTIONS FOR THE INITIAL CERTIFICATE 
 
 The Initial Certificate shall be in the form set forth in this Section, except that: 
 

A.  immediately under the name of the Certificates, the headings "INTEREST RATE" and 
"MATURITY DATE" shall both be completed with the words “As Shown Below” and 
"CUSIP NO." shall be deleted. 

 
B.  the first paragraph shall be deleted and the following will be inserted:   

 
 "ON THE DATE SPECIFIED BELOW, the City of Bastrop, Texas (the "City"), being 
a political subdivision, hereby promises to pay the annual installments set forth below to the 
Registered Owner specified above, or registered assigns (hereinafter called the "Registered 
Owner"), on August 1 in each of the years, in the principal installments in the following schedule 
and bearing interest at the per annum rate stated above: 
 

Year  Principal Amounts  Interest Rates 
 

(Information from Sections 2 and 3 to be inserted) 
 
The City promises to pay interest on the unpaid principal amount hereof (calculated on the basis 
of a 360-day year of twelve 30-day months) from the Closing Date at the respective Interest Rate 
per annum specified above. Interest is payable on each February 1 and August 1 of each year 
commencing February 1, 2026 to the date of payment of the principal installment specified above; 
except, that if this Certificate is required to be authenticated and the date of its authentication is 
later than the first Record Date (hereinafter defined), such principal amount shall bear interest from 
the interest payment date next preceding the date of authentication, unless such date of 
authentication is after any Record Date but on or before the next following interest payment date, 
in which case such principal amount shall bear interest from such next following interest payment 
date; provided, however, that if on the date of authentication hereof the interest on the Certificate 
or Certificates, if any, for which this Certificate is being exchanged is due but has not been paid, 
then this Certificate shall bear interest from the date to which such interest has been paid in full." 
 

C.  The Initial Certificate shall be numbered "T-1." 
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 Section 6.  INTEREST AND SINKING FUND.  A special "Interest and Sinking Fund" 
is hereby created and shall be established and maintained by the City at an official depository bank 
of said City.  Said Interest and Sinking Fund shall be kept separate and apart from all other funds 
and accounts of said City, and shall be used only for paying the interest on and principal of said 
Certificates.  All ad valorem taxes levied and collected for and on account of said Certificates shall 
be deposited, as collected, to the credit of said Interest and Sinking Fund.  During each year while 
any of said Certificates are outstanding and unpaid, the governing body of said City shall compute 
and ascertain a rate and amount of ad valorem tax which will be sufficient to raise and produce the 
money required to pay the interest on said Certificates as such interest comes due, and to provide 
and maintain a sinking fund adequate to pay the principal of said Certificates as such principal 
matures (but never less than 2% of the original amount of said Certificates as a sinking fund each 
year); and said tax shall be based on the latest approved tax rolls of said City, with full allowances 
being made for tax delinquencies and the cost of tax collection.  Said rate and amount of ad valorem 
tax is hereby levied, and is hereby ordered to be levied, against all taxable property in said City, 
for each year while any of said Certificates are outstanding and unpaid, and said tax shall be 
assessed and collected each such year and deposited to the credit of the aforesaid Interest and 
Sinking Fund.  Said ad valorem taxes sufficient to provide for the payment of the interest on and 
principal of said Certificates, as such interest comes due and such principal matures, are hereby 
pledged for such payment, within the limit prescribed by law.  Accrued interest and any premium 
on the Certificates shall be deposited in the Interest and Sinking Fund and used to pay interest on 
the Certificates. 
 
 Section 7.  REVENUES. The Certificates together with other obligations of the City, are 
additionally secured by and shall be payable from a limited pledge of the surplus revenues of the 
City's Water and Sewer System remaining after payment of all operation and maintenance 
expenses thereof, and all debt service, reserve, and other requirements in connection with all of 
the City's revenue bonds or other obligation (now or hereafter outstanding) which are payable from 
all or any part of the net revenues of the City's Water and Sewer System, with such amount not to 
exceed $1,000 constituting "Surplus Revenues."  The City shall deposit such Surplus Revenues to 
the credit of the Interest and Sinking Fund created pursuant to Section 6, to the extent necessary 
to pay the principal and interest on the Certificates.  Notwithstanding the requirements of Section 
6, if Surplus Revenues are actually on deposit or budgeted for deposit in the Interest and Sinking 
Fund in advance of the time when ad valorem taxes are scheduled to be levied for any year, then 
the amount of taxes which otherwise would have been required to be levied pursuant to Section 6 
may be reduced to the extent and by the amount of the Surplus Revenues then on deposit in the 
Interest and Sinking Fund or budgeted for deposit therein. 
 
 The Mayor of the City Council of the City and the City Secretary of the City are hereby 
ordered to do any and all things necessary to accomplish the transfer of monies to the Interest and 
Sinking Fund of this issue in ample time to pay such items of principal and interest. 
 
 Section 8.  DEFEASANCE OF CERTIFICATES.  (a) Any Certificate and the interest 
thereon shall be deemed to be paid, retired and no longer outstanding (a "Defeased Certificate") 
within the meaning of this Ordinance, except to the extent provided in subsections (c) and (e) of 
this Section 8, when payment of the principal of such Certificate, plus interest thereon to the due 
date or dates (whether such due date or dates be by reason of maturity, upon redemption, or 
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otherwise) either (i) shall have been made or caused to be made in accordance with the terms 
thereof (including the giving of any required notice of redemption or the establishment of 
irrevocable provisions for the giving of such notice) or (ii) shall have been provided for on or 
before such due date by irrevocably depositing with or making available to the Paying 
Agent/Registrar or an eligible trust company or commercial bank for such payment (1) lawful 
money of the United States of America sufficient to make such payment, (2) Defeasance Securities, 
certified by an independent public accounting firm of national reputation to mature as to principal 
and interest in such amounts and at such times as will ensure the availability, without reinvestment, 
of sufficient money to provide for such payment and when proper arrangements have been made 
by the City with the Paying Agent/Registrar or an eligible trust company or commercial bank for 
the payment of its services until all Defeased Certificates shall have become due and payable or 
(3) any combination of (1) and (2).  At such time as a Certificate shall be deemed to be a Defeased 
Certificate hereunder, as aforesaid, such Certificate and the interest thereon shall no longer be 
secured by, payable from, or entitled to the benefits of, the ad valorem taxes or revenues herein 
levied and pledged as provided in this Ordinance, and such principal and interest shall be payable 
solely from such money or Defeasance Securities. 
 
 (b)  The deposit under clause (ii) of subsection (a) shall be deemed a payment of a 
Certificate as aforesaid when proper notice of redemption of such Certificates shall have been 
given or upon the establishment of irrevocable provisions for the giving of such notice, in 
accordance with this Ordinance.  Any money so deposited with the Paying Agent/Registrar or an 
eligible trust company or commercial bank as provided in this Section may at the discretion of the 
City Council of the City also be invested in Defeasance Securities, maturing in the amounts and at 
the times as hereinbefore set forth, and all income from all Defeasance Securities in possession of 
the Paying Agent/Registrar or an eligible trust company or commercial bank pursuant to this 
Section which is not required for the payment of such Certificate and premium, if any, and interest 
thereon with respect to which such money has been so deposited, shall be remitted to the City 
Council of the City. 
 
 (c) Notwithstanding any provision of any other Section of this Ordinance which may be 
contrary to the provisions of this Section, all money or Defeasance Securities set aside and held in 
trust pursuant to the provisions of this Section for the payment of principal of the Certificates and 
premium, if any, and interest thereon, shall be applied to and used solely for the payment of the 
particular Certificates and premium, if any, and interest thereon, with respect to which such money 
or Defeasance Securities have been so set aside in trust.  Until all Defeased Certificates shall have 
become due and payable, the Paying Agent/Registrar shall perform the services of Paying 
Agent/Registrar for such Defeased Certificates the same as if they had not been defeased, and the 
City shall make proper arrangements to provide and pay for such services as required by this 
Ordinance. 
 
 (d) Notwithstanding anything elsewhere in this Ordinance, if money or Defeasance 
Securities have been deposited or set aside with the Paying Agent/Registrar or an eligible trust 
company or commercial bank pursuant to this Section for the payment of Certificates and such 
Certificates shall not have in fact been actually paid in full, no amendment of the provisions of this 
Section shall be made without the consent of the registered owner of each Certificate affected 
thereby. 
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 (e) Notwithstanding the provisions of subsection (a) immediately above, to the extent that, 
upon the defeasance of any Defeased Certificate to be paid at its maturity, the City retains the right 
under Texas law to later call that Defeased Certificate for redemption in accordance with the 
provisions of this Ordinance, the City may call such Defeased Certificate for redemption upon 
complying with the provisions of Texas law and upon the satisfaction of the provisions of 
subsection (a) immediately above with respect to such Defeased Certificate as though it was being 
defeased at the time of the exercise of the option to redeem the Defeased Certificate and the effect 
of the redemption is taken into account in determining the sufficiency of the provisions made for 
the payment of the Defeased Certificate. 
 
 As used in this Section, "Defeasance Securities" means (i) Federal Securities, (ii) 
noncallable obligations of an agency or instrumentality of the United States of America, including 
obligations that are unconditionally guaranteed or insured by the agency or instrumentality and 
that, on the date the City Council of the City adopts or approves proceedings authorizing the 
issuance of refunding bonds or otherwise provide for the funding of an escrow to effect the 
defeasance of the Certificates are rated as to investment quality by a nationally recognized 
investment rating firm not less than "AAA" or its equivalent, and (iii) noncallable obligations of a 
state or an agency or a county, municipality, or other political subdivision of a state that have been 
refunded and that, on the date the City Council of the City adopts or approves proceedings 
authorizing the issuance of refunding bonds or otherwise provide for the funding of an escrow to 
effect the defeasance of the Certificates, are rated as to investment quality by a nationally 
recognized investment rating firm no less than "AAA" or its equivalent.  "Federal Securities" as 
used herein means direct, noncallable obligations of the United States of America, including 
obligations that are unconditionally guaranteed by the United States of America (including Interest 
Strips of the Resolution Funding Corporation). 
 
 Section 9.  DAMAGED, MUTILATED, LOST, STOLEN, OR DESTROYED 
CERTIFICATES.  (a)  Replacement Certificates.  In the event any outstanding Certificate is 
damaged, mutilated, lost, stolen or destroyed, the Paying Agent/Registrar shall cause to be printed, 
executed and delivered, a new certificate of the same principal amount, maturity and interest rate, 
as the damaged, mutilated, lost, stolen or destroyed Certificate, in replacement for such Certificate 
in the manner hereinafter provided. 
 
 (b)  Application for Replacement Certificates.  Application for replacement of damaged, 
mutilated, lost, stolen or destroyed Certificates shall be made by the Registered Owner thereof to 
the Paying Agent/Registrar.  In every case of loss, theft or destruction of a Certificate, the Regis-
tered Owner applying for a replacement certificate shall furnish to the City and to the Paying 
Agent/Registrar such security or indemnity as may be required by them to save each of them 
harmless from any loss or damage with respect thereto.  Also, in every case of loss, theft or 
destruction of a Certificate, the Registered Owner shall furnish to the City and to the Paying 
Agent/Registrar evidence to their satisfaction of the loss, theft or destruction of such Certificate, 
as the case may be.  In every case of damage or mutilation of a Certificate, the Registered Owner 
shall surrender to the Paying Agent/Registrar for cancellation the Certificate so damaged or muti-
lated. 
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 (c)  No Default Occurred.  Notwithstanding the foregoing provisions of this Section, in the 
event any such Certificates shall have matured, and no default has occurred which is then con-
tinuing in the payment of the principal of, redemption premium, if any, or interest on the 
Certificates, the City may authorize the payment of the same (without surrender thereof except in 
the case of a damaged or mutilated Certificate) instead of issuing a replacement Certificate, 
provided security or indemnity is furnished as above provided in this Section. 
 
 (d)  Charge for Issuing Replacement Certificates.  Prior to the issuance of any replacement 
certificate, the Paying Agent/Registrar shall charge the Registered Owner of such Certificate with 
all legal, printing, and other expenses in connection therewith.  Every replacement Certificate 
issued pursuant to the provisions of this Section by virtue of the fact that any Certificate is lost, 
stolen or destroyed shall constitute a contractual obligation of the City whether or not the lost, 
stolen or destroyed Certificate shall be found at any time, or be enforceable by anyone, and shall 
be entitled to all the benefits of this Ordinance equally and proportionately with any and all other 
Certificates duly issued under this Ordinance. 
 
 (e)  Authority for Issuing Replacement Certificates.  In accordance with Subchapter B of 
Chapter 1206, Texas Government Code, this Section 9 of this Ordinance shall constitute authority 
for the issuance of any such replacement Certificate without necessity of further action by the 
governing body of the City or any other body or person, and the duty of the replacement of such 
Certificate is hereby authorized and imposed upon the Paying Agent/Registrar, and the Paying 
Agent/Registrar shall authenticate and deliver such Certificate in the form and manner and with 
the effect, as provided in Section 4(a) of this Ordinance for the Certificates issued in conversion 
and exchange for other Certificates. 
 
 Section 10.  CUSTODY, APPROVAL, AND REGISTRATION OF THE 
CERTIFICATE; BOND COUNSEL'S OPINION; CUSIP NUMBERS AND CONTINGENT 
INSURANCE PROVISION, IF OBTAINED.  The Mayor of the City Council of the City is 
hereby authorized to have control of the Certificate initially issued and delivered hereunder and all 
necessary records and proceedings pertaining to the Certificate pending their delivery and their 
investigation, examination, and approval by the Attorney General of the State of Texas, and their 
registration by the Comptroller of Public Accounts of the State of Texas.  Upon registration of the 
Certificate said Comptroller of Public Accounts (or a deputy designated in writing to act for said 
Comptroller) shall manually sign the Comptroller's Registration Certificate attached to such 
Certificate, and the seal of said Comptroller shall be impressed, or placed in facsimile, on such 
Certificate.  The approving legal opinion of the City's Bond Counsel and the assigned CUSIP 
numbers, if any, may, at the option of the City, be printed on the Certificate issued and delivered 
under this Ordinance, but neither shall have any legal effect, and shall be solely for the convenience 
and information of the Registered Owners of the Certificate.  In addition, if bond insurance is 
obtained, the Certificate may bear an appropriate legend as provided by the insurer. 
 
 Section 11.  COVENANTS REGARDING TAX EXEMPTION OF INTEREST ON 
THE CERTIFICATES. (a) Covenants.  The City covenants to take any action necessary to 
assure, or refrain from any action which would adversely affect, the treatment of the Certificates 
as obligations described in section 103 of the Internal Revenue Code of 1986, as amended (the 
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"Code"), the interest on which is not includable in the "gross income" of the holder for purposes 
of federal income taxation.  In furtherance thereof, the City covenants as follows: 
 

1.  to take any action to assure that no more than 10 percent of the proceeds of the 
Certificates or the projects financed therewith (less amounts deposited to a reserve fund, if 
any) are used for any "private business use," as defined in section 141(b)(6) of the Code 
or, if more than 10 percent of the proceeds of the Certificates or the projects financed 
therewith are so used, such amounts, whether or not received by the City, with respect to 
such private business use, do not, under the terms of this Ordinance or any underlying 
arrangement, directly or indirectly, secure or provide for the payment of more than 10 
percent of the debt service on the Certificates, in contravention of section 141(b)(2) of the 
Code; 

 
2.  to take any action to assure that in the event that the "private business use" 

described in subsection (1) hereof exceeds 5 percent of the proceeds of the Certificates or 
the projects financed therewith (less amounts deposited into a reserve fund, if any) then the 
amount in excess of 5 percent is used for a "private business use" which is "related" and 
not "disproportionate," within the meaning of section 141(b)(3) of the Code, to the 
governmental use; 

 
 3.  to take any action to assure that no amount which is greater than the lesser of 
$5,000,000, or 5 percent of the proceeds of the Certificates (less amounts deposited into a 
reserve fund, if any) is directly or indirectly used to finance loans to persons, other than 
state or local governmental units, in contravention of section 141(c) of the Code; 

 
 4.  to refrain from taking any action which would otherwise result in the Certificates 
being treated as "private activity bonds" within the meaning of section 141(b) of the Code; 

 
 5.  to refrain from taking any action that would result in the Certificates being 
"federally guaranteed" within the meaning of section 149(b) of the Code; 

 
 6.  to refrain from using any portion of the proceeds of the Certificates, directly or 
indirectly, to acquire or to replace funds which were used, directly or indirectly, to acquire 
investment property (as defined in section 148(b)(2) of the Code) which produces a 
materially higher yield over the term of the Certificates, other than investment property 
acquired with -- 

 
 (i)  proceeds of the Certificates invested for a reasonable temporary period 
of 3 years or less or, in the case of a refunding bond, for a period of 90 days, 

 
 (ii)  amounts invested in a bona fide debt service fund, within the meaning 
of section l.148-1(b) of the Treasury Regulations, and 

 
 (iii)  amounts deposited in any reasonably required reserve or replacement 
fund to the extent such amounts do not exceed 10 percent of the proceeds of the 
Certificates; 
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 7.  to otherwise restrict the use of the proceeds of the Certificates or amounts treated 
as proceeds of the Certificates, as may be necessary, so that the Certificates do not 
otherwise contravene the requirements of section 148 of the Code (relating to arbitrage) 
and, to the extent applicable, section 149(d) of the Code (relating to advance refundings); 

 
 8.  to pay to the United States of America at least once during each five-year period 
(beginning on the date of delivery of the Certificates) an amount that is at least equal to 90 
percent of the "Excess Earnings," within the meaning of section 148(f) of the Code and to 
pay to the United States of America, not later than 60 days after the Certificates have been 
paid in full, 100 percent of the amount then required to be paid as a result of Excess 
Earnings under section 148(f) of the Code; and 

 
9. to assure that the proceeds of the Certificates will be used solely for new money 

projects. 
 
 (b) Rebate Fund.  In order to facilitate compliance with the above covenant (8), a "Rebate 
Fund" is hereby established by the City for the sole benefit of the United States of America, and 
such fund shall not be subject to the claim of any other person, including without limitation the 
bondholders.  The Rebate Fund is established for the additional purpose of compliance with section 
148 of the Code. 
 
 (c) Proceeds.  The City understands that the term "proceeds" includes "disposition 
proceeds" as defined in the Treasury Regulations and, in the case of refunding bonds, transferred 
proceeds (if any) [and] proceeds of the refunded bonds expended prior to the date of issuance of 
the Certificates.  It is the understanding of the City that the covenants contained herein are intended 
to assure compliance with the Code and any regulations or rulings promulgated by the U.S. 
Department of the Treasury pursuant thereto.  In the event that regulations or rulings are hereafter 
promulgated which modify or expand provisions of the Code, as applicable to the Certificates, the 
City will not be required to comply with any covenant contained herein to the extent that such 
failure to comply, in the opinion of nationally recognized bond counsel, will not adversely affect 
the exemption from federal income taxation of interest on the Certificates under section 103 of the 
Code.  In the event that regulations or rulings are hereafter promulgated which impose additional 
requirements which are applicable to the Certificates, the City agrees to comply with the additional 
requirements to the extent necessary, in the opinion of nationally recognized bond counsel, to 
preserve the exemption from federal income taxation of interest on the Certificates under section 
103 of the Code.  In furtherance of such intention, the City hereby authorizes and directs the City 
Manager or Director of Finance to execute any documents, certificates or reports required by the 
Code and to make such elections, on behalf of the City, which may be permitted by the Code as 
are consistent with the purpose for the issuance of the Certificates.  This Ordinance is intended to 
satisfy the official intent requirements set forth in Section 1.150-2 of the Treasury Regulations. 
 
 (d)  Allocation Of, and Limitation On, Expenditures for the Project.  The City covenants 
to account for the expenditure of sale proceeds and investment earnings to be used for the purposes 
described in Section 1 of this Ordinance (the "Project") on its books and records in accordance 
with the requirements of the Internal Revenue Code.  The City recognizes that in order for proceeds 
to be expended under the Internal Revenue Code, the sale proceeds or investment earnings must 



21 
Bastrop | CTRCO 2025 | Ordinance 

be expended no more than 60 days after the earlier of (1) the fifth anniversary of the delivery of 
the Certificates, or (2) the date the Certificates are retired. The City agrees to obtain the advice of 
nationally-recognized bond counsel if such expenditure fails to comply with the foregoing to 
assure that such expenditure will not adversely affect the tax-exempt status of the Certificates.  For 
purposes hereof, the City shall not be obligated to comply with this covenant if it obtains an opinion 
that such failure to comply will not adversely affect the excludability for federal income tax 
purposes from gross income of the interest.  
 
 (e)  Disposition of Project.  The City covenants that the property constituting the projects 
financed with the proceeds of the Certificates will not be sold or otherwise disposed in a transaction 
resulting in the receipt by the City of cash or other compensation, unless the City obtains an opinion 
of nationally-recognized bond counsel that such sale or other disposition will not adversely affect 
the tax-exempt status of the Certificates.  For purposes of the foregoing, the portion of the property 
comprising personal property and disposed in the ordinary course shall not be treated as a 
transaction resulting in the receipt of cash or other compensation.  For purposes hereof, the City 
shall not be obligated to comply with this covenant if it obtains an opinion that such failure to 
comply will not adversely affect the excludability for federal income tax purposes from gross 
income of the interest. 
 
 (f)  Written Procedures.  Unless superseded by another action of the City, to ensure 
compliance with the covenants contained herein regarding private business use, remedial actions, 
arbitrage and rebate, the City hereby adopts and establishes the instructions attached hereto as 
Exhibit "A" as their written procedures for the Certificates and any other tax-exempt debt or 
obligation outstanding or hereafter issued. 
 
 Section 12.  SALE OF CERTIFICATES.  The Certificates are hereby sold to the bidder 
whose bid produced the lowest net effective interest rate, pursuant to the taking of public bids 
therefor, on this date, and shall be delivered to a syndicate of the purchaser represented by 
______________ (the "Purchaser") at a price of $_____________, representing the par amount of 
the Certificates, plus a reoffering premium of $_____________, less an underwriter's discount of 
$____________.  The Certificates shall initially be registered in the name of Cede & Co. 
 
 Section 13.  DEFAULT AND REMEDIES. 
 
 (a)  Events of Default.  Each of the following occurrences or events for the purpose of this 
Ordinance is hereby declared to be an Event of Default:  (i)  the failure to make payment of the 
principal of or interest on any of the Certificates when the same becomes due and payable; or (ii)  
default in the performance or observance of any other covenant, agreement or obligation of the 
City, the failure to perform which materially, adversely affects the rights of the Registered Owners 
of the Certificates, and the continuation thereof for a period of 60 days after notice of such default 
is given by any Registered Owner to the City. 
 
 (b)  Remedies for Default.  (i)  Upon the happening of any Event of Default, then and in 
every case, any Registered Owner or an authorized representative thereof, including, but not 
limited to, a trustee or trustees therefor, may proceed against the City, or any official, officer or 
employee of the City in their official capacity, for the purpose of protecting and enforcing the 
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rights of the Registered Owners under this Ordinance, by mandamus or other suit, action or special 
proceeding in equity or at law, in any court of competent jurisdiction, for any relief permitted by 
law, including the specific performance of any covenant or agreement contained herein, or thereby 
to enjoin any act or thing that may be unlawful or in violation of any right of the Registered Owners 
hereunder or any combination of such remedies; (ii)  It is provided that all such proceedings shall 
be instituted and maintained for the equal benefit of all Registered Owners of Certificates then 
outstanding. 
 
 (c)  Remedies Not Exclusive.  (i)  No remedy herein conferred or reserved is intended to 
be exclusive of any other available remedy or remedies, but each and every such remedy shall be 
cumulative and shall be in addition to every other remedy given hereunder or under the Certificates 
or now or hereafter existing at law or in equity; provided, however, that notwithstanding any other 
provision of this Ordinance, the right to accelerate the debt evidenced by the Certificates shall not 
be available as a remedy under this Ordinance.  (ii)  The exercise of any remedy herein conferred 
or reserved shall not be deemed a waiver of any other available remedy.  (iii)  By accepting the 
delivery of a Certificate authorized under this Ordinance, such Registered Owner agrees that the 
certifications required to effectuate any covenants or representations contained in this Ordinance 
do not and shall never constitute or give rise to a personal or pecuniary liability or charge against 
the officers, employees or trustees of the City or the City Council.  (iv)  None of the members of 
the City Council, nor any other official or officer, agent, or employee of the City, shall be charged 
personally by the Registered Owners with any liability, or be held personally liable to the 
Registered Owners under any term or provision of this Ordinance, or because of any Event of 
Default or alleged Event of Default under this Ordinance. 
 
 Section 14. ESTABLISHMENT OF CONSTRUCTION FUND AND INTEREST 
EARNINGS.  (a)  Construction Fund.  A special fund or account, to be designated the City of 
Bastrop Series 2025 Certificate of Obligation Construction Fund (the "2025 Construction Fund") 
is hereby created and shall be established and maintained by the City at a depository bank of the 
City.  The 2025 Construction Fund shall be kept separate and apart from all other funds and 
accounts of the City.  The Construction Fund and the Interest and Sinking Fund shall be invested 
in accordance with the Public Funds Investment Act, Chapter 2256, Texas Government Code, as 
amended, and the City's Investment Policy. 
 
 (b)  Interest Earnings.  Interest earnings derived from the investment of proceeds from the 
sale of the Certificates shall be used along with the Certificate proceeds for the purpose for which 
the Certificates are issued as set forth in Section 1 hereof or to pay principal or interest payments 
on the Certificates; provided that after completion of such purpose, if any of such interest earnings 
remain on hand, such interest earnings shall be deposited in the Interest and Sinking Fund.  It is 
further provided, however, that any interest earnings on bond proceeds which are required to be 
rebated to the United States of America pursuant to Section 11 hereof in order to prevent the 
Certificates from being arbitrage bonds shall be so rebated and not considered as interest earnings 
for the purposes of this Section. 
 
 Section 15. APPROVAL OF OFFICIAL STATEMENT.  The City hereby approves the 
form and content of the Official Statement relating to the Certificates and any addenda, supplement 
or amendment thereto, and approves the distribution of such Official Statement in the reoffering 
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of the Certificates by the Purchaser in final form, with such changes therein or additions thereto as 
the officer executing the same may deem advisable, such determination to be conclusively 
evidenced by his execution thereof.  The distribution and use of the Preliminary Official Statement 
dated September __, 2025 prior to the date hereof is confirmed, approved and ratified.  The City 
Council hereby finds and determines that the Preliminary Official Statement and final Official 
Statement were "deemed final" (as that term is defined in 17 CFR Section 240.15c(2)-12) as of 
their respective dates. 
 
 Section 16. APPROVAL OF PAYING AGENT/REGISTRAR AGREEMENT.  
Attached hereto as Exhibit "B" is a substantially final form of the Paying Agent/Registrar 
Agreement with an attached Blanket Issuer Letter of Representation.  The Mayor of the City 
Council of the City is hereby authorized to amend, complete or modify such agreement as 
necessary and is further authorized to execute such agreement and the City Secretary is hereby 
authorized to attest such agreement. 
 
 Section 17.  CONTINUING DISCLOSURE UNDERTAKING.  (a)  Definitions.  As 
used in this Section, the following terms have the meanings ascribed to such terms below: 

 
"Financial Obligation" means a (a) debt obligation; (b) derivative instrument entered into 

in connection with, or pledged as security or a source of payment for, an existing or planned debt 
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that 
"financial Obligation" shall not include municipal securities (as defined in the Securities Exchange 
Act of 1934, as amended) as to which a final official statement (as defined in the Rule) has been 
provided to the MSRB consistent with Rule. 

 
"MSRB" means the Municipal Securities Rulemaking Board. 
 
"Rule" means SEC Rule 15c2-12, as amended from time to time. 
 
"SEC" means the United States Securities and Exchange Commission. 

 
(b)  Annual Reports. The City shall provide annually to the MSRB, in an electronic 

format as prescribeed by the MSRB, (i) within six months after the end of each fiscal year of the 
City ending in or after 2025, financial information and operating data, which information and data 
may be unaudited, with respect to the City of the general type included in the final Official 
Statement authorized by Section 15 of this Ordinance, being the information described in 
Exhibit "C" hereto and (ii) if not provided as part of such financial information and operating data, 
audited financial statements of the City, within twelve months after the end of each fiscal year of 
the City ending in or after 2025.  Any financial statements to be so provided shall be (1) prepared 
in accordance with the accounting principles described in Exhibit "A" hereto, or such other 
accounting principles as the City may be required to employ from time to time pursuant to state 
law or regulation, and (2) audited, if the City commissions an audit of such statements and the 
audit is completed within the period during which they must be provided.  If the audit of such 
financial statements is not complete within such period, then the City shall provide unaudited 
financial statements within such period, and audited financial statements for the applicable fiscal 
year to the MSRB, when and if the audit report on such statements become available. 
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 If the City changes its fiscal year, it will notify the MSRB of the change (and of the date 
of the new fiscal year end) prior to the next date by which the City otherwise would be required to 
provide financial information and operating data pursuant to this Section. 
 
 The financial information and operating data to be provided pursuant to this Section may 
be set forth in full in one or more documents or may be included by specific reference to any 
document that is available to the public on the MSRB's internet web site or filed with the SEC. All 
documents provided to the MSRB pursuant to this Section shall be accompanied by identifying 
information as prescribed by the MSRB. 
 
 (c) Event Notices.  The City shall notify the MSRB, in an electronic format as 

prescribed by the MSRB, in a timely manner not in excess of ten business days after the 
occurrence of the event, of any of the following events with respect to the Certificates: 

 
1. Principal and interest payment delinquencies; 
 
2. Non-payment related defaults, if material; 
 
3. Unscheduled draws on debt service reserves reflecting financial difficulties; 
 
4. Unscheduled draws on credit enhancements reflecting financial difficulties; 
 
5. Substitution of credit or liquidity providers, or their failure to perform; 
 
6. Adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue 
(IRS Form 5701–TEB) or other material notices or determinations with 
respect to the tax status of the Certificates, or other events affecting the tax 
status of the Certificates 

 
7. Modifications to rights of holders of the Certificates, if material; 
 
8. Certificate calls, if material, and tender offers; 
 
9. Defeasances; 
 
10. Release, substitution, or sale of property securing repayment of the 

Certificates, if material; 
 
11. Rating changes; 
 
12. Bankruptcy, insolvency, receivership or similar event of the City; 

 
13. The consummation of a merger, consolidation, or acquisition involving the 

City or the sale of all or substantially all of the assets of the City, other than 
in the ordinary course of business, the entry into a definitive agreement to 
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undertake such an action or the termination of a definitive agreement 
relating to any such actions, other than pursuant to its terms, if material;  

 
14. Appointment of a successor or additional trustee or the change of name of 

a trustee, if material; 
 
15. Incurrence of a Financial Obligation of the City, if material, or agreement 

to covenants, events of default, remedies, priority rights, or other similar 
terms of a Financial Obligation of the City, any of which affect security 
holder, if material; and 

 
16. Default, event of acceleration, termination event, modification of terms, or 

other similar events under the terms of a Financial Obligation of the City, 
any of which reflect financial difficulties. 

  
For these purposes, (a) any event described in the immediately preceding paragraph (12) is 

considered to occur when any of the following occur: the appointment of a receiver, fiscal agent, 
or similar officer for the City in a proceeding under the United States Bankruptcy Code or in any 
other proceeding under state or federal law in which a court or governmental authority has assumed 
jurisdiction over substantially all of the assets or business of the City, or if such jurisdiction has 
been assumed by leaving the existing governing body and officials or officers of the City in 
possession but subject to the supervision and orders of a court or governmental authority, or the 
entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or 
governmental authority having supervision or jurisdiction over substantially all of the assets or 
business of the City, and (b) the City intends the words used in the immediately preceding 
paragraphs (15) and (16) and the definition of Financial Obligation in this Section to have the same 
meanings as when they are used in the Rule, as ascribed by SEC Release No. 34-83885, dated 
February 20, 2018. 
  

The City shall notify the MSRB, in an electronic format as prescribed by the MSRB, in a 
timely manner, of any failure by the City to provide financial information or operating data in 
accordance with subsection (a) of this Section by the time required by such subsection. All 
documents provided to the MSRB pursuant to this Section shall be accompanied by identifying 
information as prescribed by the MSRB. 
 
 (d) Limitations, Disclaimers, and Amendments.  The City shall be obligated to observe 
and perform the covenants specified in this Section for so long as, but only for so long as, the City 
remains an "obligated person" with respect to the Certificates within the meaning of the Rule, 
except that the City in any event will give notice of any deposit made in accordance with Section 
12.02 of this Ordinance that causes the Certificates no longer to be outstanding.   
 
 The provisions of this Section are for the sole benefit of the holders and beneficial owners 
of the Certificates, and nothing in this Section, express or implied, shall give any benefit or any 
legal or equitable right, remedy, or claim hereunder to any other person.  The City undertakes to 
provide only the financial information, operating data, financial statements, and notices which it 
has expressly agreed to provide pursuant to this Section and does not hereby undertake to provide 
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any other information that may be relevant or material to a complete presentation of the City's 
financial results, condition, or prospects or hereby undertake to update any information provided 
in accordance with this Section or otherwise, except as expressly provided herein.  The City does 
not make any representation or warranty concerning such information or its usefulness to a 
decision to invest in or sell Certificates at any future date. 
 
 UNDER NO CIRCUMSTANCES SHALL THE CITY BE LIABLE TO THE HOLDER 
OR BENEFICIAL OWNER OF ANY CERTIFICATE OR ANY OTHER PERSON, IN 
CONTRACT OR TORT, FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM 
ANY BREACH BY THE CITY, WHETHER NEGLIGENT OR WITHOUT FAULT ON ITS 
PART, OF ANY COVENANT SPECIFIED IN THIS SECTION, BUT EVERY RIGHT AND 
REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON ACCOUNT OF 
ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR MANDAMUS OR 
SPECIFIC PERFORMANCE. 
 
 No default by the City in observing or performing its obligations under this Section shall 
comprise a breach of or default under this Ordinance for purposes of any other provision of this 
Ordinance. 
 
 Should the Rule be amended to obligate the City to make filings with or provide notices to 
entities other than the MSRB, the City hereby agrees to undertake such obligation with respect to 
the Certificates in accordance with the Rule as amended. 
 
 Nothing in this Section is intended or shall act to disclaim, waive, or otherwise limit the 
duties of the City under federal and state securities laws. 
 
 The provisions of this Section may be amended by the City from time to time to adapt to 
changed circumstances that arise from a change in legal requirements, a change in law, or a change 
in the identity, nature, status, or type of operations of the City, but only if (1) the provisions of this 
Section, as so amended, would have permitted an underwriter to purchase or sell Certificates in 
the primary offering of the Certificates in compliance with the Rule, taking into account any 
amendments or interpretations of the Rule since such offering as well as such changed 
circumstances and (2) either (a) the holders of a majority in aggregate principal amount (or any 
greater amount required by any other provision of this Ordinance that authorizes such an 
amendment) of the outstanding Certificates consents to such amendment or (b) a person that is 
unaffiliated with the City (such as nationally recognized bond counsel) determines that such 
amendment will not materially impair the interest of the holders and beneficial owners of the 
Certificates.  If the City so amends the provisions of this Section, it shall include with any amended 
financial information or operating data next provided in accordance with paragraph (a) of this 
Section an explanation, in narrative form, of the reason for the amendment and of the impact of 
any change in the type of financial information or operating data so provided.  The City may also 
amend or repeal the provisions of this continuing disclosure agreement if the SEC amends or 
repeals the applicable provision of the Rule or a court of final jurisdiction enters judgment that 
such provisions of the Rule are invalid, but only if and to the extent that the provisions of this 
sentence would not prevent an underwriter from lawfully purchasing or selling Certificates in the 
primary offering of the Certificates. 
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(e) Format, Identifying Information, and Incorporation by Reference.  All financial 
information, operating data, financial statements, and notices required by this Section to be 
provided to the MSRB shall be provided in an electronic format and be accompanied by identifying 
information prescribed by the MSRB. 

 
Financial information and operating data to be provided pursuant to Subsection (b) of this 

Section may be set forth in full in one or more documents or may be included by specific reference 
to any document (including an official statement or other offering document) available to the 
public on the MSRB's Internet Web site or filed with the SEC. 
 
 Section 19.  NO RECOURSE AGAINST CITY OFFICIALS.  No recourse shall be had 
for the payment of principal of or interest on the Certificates or for any claim based thereon or on 
this Ordinance against any official of the City or any person executing any Certificates. 
 
 Section 20.  FURTHER ACTIONS.  The officers and employees of the City are hereby 
authorized, empowered and directed from time to time and at any time to do and perform all such 
acts and things and to execute, acknowledge and deliver in the name and under the corporate seal 
and on behalf of the City all such instruments, whether or not herein mentioned, as may be 
necessary or desirable in order to carry out the terms and provisions of this Ordinance, the 
Certificates, the initial sale and delivery of the Certificates, the Paying Agent/Registrar Agreement, 
and any insurance commitment letter or insurance policy.  In addition, prior to the initial delivery 
of the Certificates, the Mayor, the City Secretary, the City Manager or Assistant City Manager, 
the City Attorney and Bond Counsel are hereby authorized and directed to approve any technical 
changes or corrections to this Ordinance or to any of the instruments authorized and approved by 
this Ordinance necessary in order to (i) correct any ambiguity or mistake or properly or more 
completely document the transactions contemplated and approved by this Ordinance and as 
described in the Official Statement, (ii) obtain a rating from any of the national bond rating 
agencies or satisfy requirements of any bond insurer, or (iii) obtain the approval of the Certificates 
by the Attorney General's office. 
 
 In case any officer of the City whose signature shall appear on any Certificate shall cease 
to be such officer before the delivery of such Certificate, such signature shall nevertheless be valid 
and sufficient for all purposes the same as if such officer had remained in office until such delivery. 
 
 Section 21.  INTERPRETATIONS.  All terms defined herein and all pronouns used in 
this Ordinance shall be deemed to apply equally to singular and plural and to all genders.  The 
titles and headings of the articles and sections of this Ordinance have been inserted for convenience 
of reference only and are not to be considered a part hereof and shall not in any way modify or 
restrict any of the terms or provisions hereof.  This Ordinance and all the terms and provisions 
hereof shall be liberally construed to effectuate the purposes set forth herein and to sustain the 
validity of the Certificates and the validity of the lien on and pledge to secure the payment of the 
Certificates. 
 Section 22.  INCONSISTENT PROVISIONS.  All ordinances, orders or resolutions, or 
parts thereof, which are in conflict or inconsistent with any provisions of this Ordinance are hereby 
repealed to the extent of such conflict and the provisions of this Ordinance shall be and remain 
controlling as to the matters contained herein. 
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 Section 23.  INTERESTED PARTIES.  Nothing in this Ordinance expressed or implied 
is intended or shall be construed to confer upon, or to give to, any person or entity, other than the 
City and the Registered Owners of the Certificates, any right, remedy or claim under or by reason 
of this Ordinance or any covenant, condition or stipulation hereof, and all covenants, stipulations, 
promises and agreements in this Ordinance contained by and on behalf of the City shall be for the 
sole and exclusive benefit of the City and the registered owners of the Certificates. 
 
 Section 24.  INCORPORATION OF RECITALS.  The City hereby finds that the 
statements set forth in the recitals of this Ordinance are true and correct, and the City hereby 
incorporates such recitals as a part of this Ordinance. 
 
 Section 25.  REPEALER.  All orders, resolutions and ordinances, or parts thereof, 
inconsistent herewith are hereby repealed to the extent of such inconsistency. 
 
 Section 26.  SEVERABILITY.   The provisions of this Ordinance are severable; and in 
case any one or more of the provisions of this Ordinance or the application thereof to any person 
or circumstance should be held to be invalid, unconstitutional, or ineffective as to any person or 
circumstance, the remainder of this Ordinance nevertheless shall be valid, and the application of 
any such invalid provision to persons or circumstances other than those as to which it is held 
invalid shall not be affected thereby. 
 
 Section 27.  PERFECTION.  Chapter 1208, Government Code, applies to the issuance of 
the Certificates and the pledge of ad valorem taxes and revenues granted by the City under Sections 
6 and 7 of this Ordinance, and such pledge is therefore valid, effective and perfected.  If Texas law 
is amended at any time while the Certificates are outstanding and unpaid such that the pledge of 
ad valorem taxes and revenues granted by the City under Sections 6 and 7 of this Ordinance is to 
be subject to the filing requirements of Chapter 9, Business & Commerce Code, then in order to 
preserve to the registered owners of the Certificates the perfection of the security interest in said 
pledge, the City agrees to take such measures as it determines are reasonable and necessary under 
Texas law to comply with the applicable provisions of Chapter 9, Business & Commerce Code 
and enable a filing to perfect the security interest in said pledge to occur. 
 
 Section 28.  EFFECTIVE DATE.  This Ordinance shall become effect immediately from 
and after its passage on first and final reading in accordance with Section 1201.028, Texas 
Government Code, as amended. 
 
 Section 29. NO PERSONAL LIABILITY.  No covenant or agreement contained in the 
Certificates, this Ordinance or any corollary instrument shall be deemed to be the covenant or 
agreement of any member of the City Council or any officer, agent, employee or representative of 
the City Council in his individual capacity, and neither the directors, officers, agents, employees 
or representatives of the City Council nor any person executing the Certificates shall be personally 
liable thereon or be subject to any personal liability for damages or otherwise or accountability by 
reason of the issuance thereof, or any actions taken or duties performed, whether by virtue of any 
constitution, statute or rule of law, or by the enforcement of any assessment or penalty, or 
otherwise, all such liability being expressly released and waived as a condition of and in 
consideration for the issuance of the Certificates. 
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 Section 30.  CUSTODY, APPROVAL, AND REGISTRATION OF CERTIFICATE; 
BOND COUNSEL'S OPINION; AND CONTINGENT INSURANCE PROVISION, IF 
OBTAINED.  The Mayor of the City is hereby authorized to have control of the Certificate 
initially issued and delivered hereunder and all necessary records and proceedings pertaining to 
the Certificate pending its delivery and their investigation, examination, and approval by the 
Attorney General of the State of Texas, and their registration by the Comptroller of Public 
Accounts of the State of Texas.  Upon registration of the Certificate said Comptroller of Public 
Accounts (or a deputy designated in writing to act for said Comptroller) shall manually sign the 
Comptroller's Registration Certificate attached to such Certificate, and the seal of said Comptroller 
shall be impressed, or placed in facsimile, on such Certificate.  The approving legal opinion of the 
City's Bond Counsel, at the option of the City, be printed on the Certificate issued and delivered 
under this Ordinance, but neither shall have any legal effect, and shall be solely for the convenience 
and information of the Registered Owner of the Certificate.  In addition, if bond insurance is 
obtained, the Certificate may bear an appropriate legend as provided by the insurer. 

 
SECTION 31.  ELECTRONIC SIGNATURES. The City's Financial Advisor, Bond 

Counsel and City Attorney are hereby authorized to use electronic signatures for the Mayor, the 
City Secretary, the Director of Finance, the City Manager or any other authorized representative 
of the City in connection with the offering and sale of the Certificates
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IN ACCORDANCE WITH SECTION 1201.028, Texas Government Code, passed and 
approved on the final reading on the 21st day of October, 2025. 
 
     
 
      ______________________________________ 
      Mayor, City of Bastrop, Texas 
 
 
ATTEST: 
 
 
________________________________ 
City Secretary, City of Bastrop, Texas 
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EXHIBIT "A" 
       

WRITTEN PROCEDURES RELATING TO CONTINUING 
COMPLIANCE WITH FEDERAL TAX COVENANTS 

 
 A. Arbitrage.  With respect to the investment and expenditure of the proceeds of the 
Bonds, Notes, Certificates, Leases or other Obligations now or hereafter outstanding as having the 
interest on such debt exempt from Federal income taxes of the debt holder (the "Obligations") the 
Issuer's City Manager or Director of Finance (the "Responsible Person") will, as applicable to each 
issuance of Obligations: 
 

• instruct the appropriate person or persons that the construction, renovation or 
acquisition of the facilities must proceed with due diligence and that binding 
contracts for the expenditure of at least 5% of the proceeds of the Obligations will 
be entered into within 6 months of the Issue Date;  

• monitor that at least 85% of the proceeds of the Obligations to be used for the 
construction, renovation or acquisition of any facilities are expended within 3 years 
of the date of delivery of the Obligations ("Issue Date"); 

• restrict the yield of the investments to the yield on the Obligations after 3 years of 
the Issue Date; 

• monitor all amounts deposited into a sinking fund or funds, e.g., the Debt Service 
Fund/Bond Fund/Interest and Sinking Fund, to assure that the maximum amount 
invested at a yield higher than the yield on the Obligations does not exceed an 
amount equal to the debt service on the Obligations in the succeeding 12-month 
period plus a carryover amount equal to one-twelfth of the principal and interest 
payable on the Obligations for the immediately preceding 12-month period; 

• ensure that no more than 50% of the proceeds of the Obligations are invested in an 
investment with a guaranteed yield for 4 years or more; 

• assure that the maximum amount of any reserve fund for any Obligations invested 
at a yield higher than the yield on the Obligations will not exceed the lesser of (1) 
10% of the principal amount of the Obligations, (2) 125% of the average annual 
debt service on the Obligations measured as of the Issue Date, or (3) 100% of the 
maximum annual debt service on the Obligations as of the Issue Date; 

• monitor the actions of the escrow agent (to the extent an escrow is funded with 
proceeds) to ensure compliance with the applicable provisions of the escrow 
agreement, including with respect to reinvestment of cash balances; 

• maintain any official action of the Issuer (such as a reimbursement resolution) 
stating its intent to reimburse with the proceeds of the Obligations any amount 
expended prior to the Issue Date for the acquisition, renovation or construction of 
the facilities; 

• ensure that the applicable information return (e.g., IRS Form 8038-G, 8038-GC, or 
any successor forms) is timely filed with the IRS;   

• assure that, unless excepted from rebate and yield restriction under section 148(f) 
of the Code, excess investment earnings are computed and paid to the U.S. 
government at such time and in such manner as directed by the IRS (i) at least every 
5 years after the Issue Date and (ii) within 30 days after the date the Obligations are 
retired. 
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 B. Private Business Use.  With respect to the use of the facilities financed or refinanced 
with the proceeds of the Bonds the Responsible Person will:  
  

• monitor the date on which the facilities are substantially complete and available to 
be used for the purpose intended; 

• monitor whether, at any time the Obligations are outstanding, any person, other 
than the Issuer, the employees of the Issuer, the agents of the Issuer or members of 
the general public has any contractual right (such as a lease, purchase, management 
or other service agreement) with respect to any portion of the facilities;  

• monitor whether, at any time the Obligations are outstanding, any person, other 
than the Issuer, the employees of the Issuer, the agents of the Issuer or members of 
the general public has a right to use the output of the facilities (e.g., water, gas, 
electricity); 

• monitor whether, at any time the Obligations are outstanding, any person, other 
than the Issuer, the employees of the Issuer, the agents of the Issuer or members of 
the general public has a right to use the facilities to conduct or to direct the conduct 
of research;  

• determine whether, at any time the Obligations are outstanding, any person, other 
than the Issuer, has a naming right for the facilities or any other contractual right 
granting an intangible benefit; 

• determine whether, at any time the Obligations are outstanding, the facilities are 
sold or otherwise disposed of;  and 

• take such action as is necessary to remediate any failure to maintain compliance 
with the covenants contained in the Order related to the public use of the facilities. 

 
 C. Record Retention.  The Responsible Persons will maintain or cause to be 
maintained all records relating to the investment and expenditure of the proceeds of the Obligations 
and the use of the facilities financed or refinanced thereby for a period ending three (3) years after 
the complete extinguishment of the Obligations.  If any portion of the Obligations is refunded with 
the proceeds of another series of tax-exempt obligations, such records shall be maintained until 
the three (3) years after the refunding obligations are completely extinguished.  Such records can 
be maintained in paper or electronic format.   
 

D.      Responsible Persons.  Each Responsible Person shall receive appropriate training 
regarding the Issuer's accounting system, contract intake system, facilities management and other 
systems necessary to track the investment and expenditure of the proceeds and the use of the 
facilities financed with the proceeds of the Obligations.  The foregoing notwithstanding, the 
Responsible Persons are authorized and instructed to retain such experienced advisors and agents 
as may be necessary to carry out the purposes of these instructions.
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EXHIBIT "B" 
 

PAYING AGENT/REGISTRAR AGREEMENT 
 

[Please see separate tab of transcript] 
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EXHIBIT "C" 
 

DESCRIPTION OF ANNUAL FINANCIAL INFORMATION 
 
 The following information is referred to in Section 17 of this Ordinance. 
 
Annual Financial Statements and Operating Data 
 
 The financial information and operating data with respect to the City to be provided 

annually in accordance with such Section are as specified (and included in the Appendix or 
under the headings of the Official Statement referred to) below: 

 
 (1) Table 1 - Valuation, Exemptions and General Obligation Debt; 
 (2) Table 2 - Valuation and General Obligation Debt History; 
 (3) Table 3 - Tax Rate, Levy and Collection History; 
 (4) Table 4 - Ten Largest Taxpayers; 
 (5) Table 5 – Pro-Forma Ad Valorem Tax Debt Service Requirements; 
 (6) Table 7 - Interest and Sinking Fund Budget Projections; 
 (7) Table 8 - Authorized but Unissued General Obligation Bonds  
 (8) Table 9 - General Fund Revenues and Expenditure History; 
 (9) Table 10 - Municipal Sales Tax History; 
 (10) Table 11 - Current Investments; 
 (11) Appendix B - Excerpts from the City's Annual Financial Report 
 
Accounting Principles 
 
 The accounting principles referred to in such Section are the accounting principles 

described in the notes to the financial statements referred to in the paragraph above. 
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CERTIFICATE FOR ORDINANCE NO. _ ___ 

THE STATE OF TEXAS '
COUNTY OF BASTROP '
CITY OF BASTROP '

We, the undersigned officers and members of the City Council of the City of Bastrop, 
Texas (the "City"), hereby certify as follows: 

1. The City Council of said City convened in Regular Session on October 21, 2025, at
the regular meeting place thereof, and the roll was called of the duly constituted officers and 
members of said City Council, to-wit: 

Ishmael Harris, Mayor 
John Kirkland, Mayor Pro-Tem, Councilmember 
Perry Lowe, Councilmember  
Cynthia Meyer, Councilmember  
Kevin Plunkett, Councilmember  
Kerry Fossler, Councilmember  

and all of said persons were present, except for the following: ___________________; thus 
constituting a quorum.  Whereupon, among other business, the following was transacted at said 
meeting:  a written Ordinance entitled 

ORDINANCE AUTHORIZING THE ISSUANCE OF THE CITY OF 
BASTROP, TEXAS COMBINATION TAX AND REVENUE 
CERTIFICATES OF OBLIGATION, SERIES 2025; LEVYING AN AD 
VALOREM TAX AND PLEDGING CERTAIN SURPLUS REVENUES IN 
SUPPORT OF THE CERTIFICATES; APPROVING AN OFFICIAL 
STATEMENT, A PAYING AGENT/REGISTRAR AGREEMENT AND 
OTHER AGREEMENTS RELATING TO THE SALE AND ISSUANCE OF 
THE CERTIFICATES; AND ORDAINING OTHER MATTERS 
RELATING TO THE ISSUANCE OF THE CERTIFICATES 

was duly introduced for consideration of said City Council.  It was then duly moved and seconded 
that said Ordinance be passed; and, after due discussion, said motion, carrying with it the passage 
of said Ordinance, prevailed and carried by the following vote: 

   AYES: __  NOES: __ ABSTENTIONS: __ 

2. A true, full and correct copy of the aforesaid Ordinance passed at the meeting
described in the above and foregoing paragraph is attached to and follows this Certificate; said 
Ordinance has been duly recorded in the official minutes of said City Council; the above and 
foregoing paragraph is a true, full and correct excerpt from said minutes of said meeting pertaining 
to the passage of said Ordinance; the persons named in the above and foregoing paragraph, at the 
time of said meeting and the passage of said Ordinance, were the duly chosen, qualified and acting 

__2025-81______



Bastrop | CTRCO 2025 | Ordinance Cert 

officers and members of said City Council as indicated therein; each of said officers and members 
was duly and sufficiently notified officially and personally in advance, of the time, place and 
purpose of the aforesaid meeting and that said Ordinance would be introduced and considered for 
passage at said meeting, and each of said officers and members consented in advance to the holding 
of said meeting for such purpose; and said meeting was open to the public, and public notice of 
the time, place and purpose of said meeting was given, all as required by Tex. Gov't Code Ann., 
ch. 551. 
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 SIGNED AND SEALED this October 21, 2025. 
     
 
 
____________________________________ ___________________________________ 
City Secretary Mayor 

 
        
 
[CITY SEAL] 
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 ORDINANCE NO. 2025-81 

 

ORDINANCE AUTHORIZING THE ISSUANCE OF THE CITY OF 

BASTROP, TEXAS COMBINATION TAX AND REVENUE 

CERTIFICATES OF OBLIGATION, SERIES 2025; LEVYING AN AD 

VALOREM TAX AND PLEDGING CERTAIN SURPLUS REVENUES IN 

SUPPORT OF THE CERTIFICATES; APPROVING CERTAIN 

DOCUMENTS AND OTHER AGREEMENTS RELATING TO THE SALE 

AND ISSUANCE OF THE CERTIFICATES; AND ORDAINING OTHER 

MATTERS RELATING TO THE ISSUANCE OF THE CERTIFICATES  
 

THE STATE OF TEXAS  § 

COUNTY OF BASTROP   § 

CITY OF BASTROP  § 

 

 WHEREAS, the City Council of the City of Bastrop, Texas (the "City") deems it advisable 

to issue certificates of obligation in the amount of $15,000,000.00 (the "Certificates") for the 

purpose of paying contractual obligations incurred or to be incurred for (1) parks and recreational 

facilities, including the Minerva Delgado Park, Fireman’s Park, and Mayfest Park; (2) Old Iron 

Bridge, including the installation of railing, a concrete deck, and lighting fixtures; (3) golf course 

and golf course facilities; and (4) payment of professional services in connection therewith 

including legal, engineering, architectural and fiscal fees and the costs of issuing the Certificates. 

(collectively, the "Project"); and 

 

 WHEREAS, the Certificates hereinafter authorized and designated are to be issued and 

delivered for cash pursuant to Subchapter C of Chapter 271, Local Government Code and Chapter 

1502, Texas Government Code, as amended; and 

 

 WHEREAS, on June 24, 2025 the City Council passed a resolution authorizing and 

directing the City Secretary to give notice of intention to issue the Certificates; and 

 

 WHEREAS, the notice was published on July 2, 2025 and July 9, 2025 in The Bastrop 

Advertiser, a newspaper of general circulation in the City and a "newspaper" as defined in Section 

2051.044, Government Code; and 

 

WHEREAS, the notice was also posted with the City's website continuously for at least 

46 days before the date tentatively set for the passage of this Ordinance; and 

 

WHEREAS, upon the advice of the City's staff, the City found it necessary to delay action 

on the ordinance authorizing the issuance of the Certificates until a regular meeting of the City 

Council to commence at 6:30 p.m. on October 21, 2025; and 

 

 WHEREAS, the City has not received a valid petition from the qualified voters of the City 

protesting the issuance of the Certificates; and 
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 WHEREAS, it is hereby officially found and determined that the meeting at which this 

Ordinance was passed was open to the public, and public notice of the time, place and purpose of 

the meeting was given, all as required by Chapter 551, Texas Government Code; and 

 

 WHEREAS, it is considered to be in the best interest of the City that the interest bearing 

Certificates be issued; therefor, 

 

 BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF BASTROP, 

TEXAS: 
 

 Section 1.  RECITALS, AMOUNT AND PURPOSE OF THE CERTIFICATES.  The 

recitals set forth in the preamble hereof are incorporated herein and shall have the same force and 

effect as if set forth in this Section.  The Certificates of the City of Bastrop, Texas (the "City") are 

hereby authorized to be issued and delivered in the aggregate principal amount of $________ for 

the purpose of paying contractual obligations incurred or to be incurred for (1) parks and 

recreational facilities, including the Minerva Delgado Park, Fireman’s Park, and Mayfest Park; (2) 

Old Iron Bridge, including the installation of railing, a concrete deck, and lighting fixtures; (3) 

golf course and golf course facilities; and (4) payment of professional services in connection 

therewith including legal, engineering, architectural and fiscal fees and the costs of issuing the 

Certificates. 

 

 Section 2. DESIGNATION, DATE, DENOMINATIONS, NUMBERS, AND 

MATURITIES OF CERTIFICATES.  The Certificate shall have the Dated Date of 

____________, 2025, shall be in fully registered form, without coupons, and initially there shall 

be issued, sold, and delivered hereunder one fully registered Certificate, in the denomination of 

$________, numbered R-1 with certificates issued in replacement thereof being in a like 

denomination and numbered consecutively from R-2 upward, payable to the registered owner 

thereof, or to the registered assignee or assignees of the Certificate or any portion or portions 

thereof (in each case, the "Registered Owner"), and the Certificate shall mature and be payable in 

annual installments as set forth in the FORM OF CERTIFICATE set forth in this Ordinance.  The 

term " Certificate" as used in this Ordinance shall mean and include collectively the certificate 

initially issued and delivered pursuant to this Ordinance and all substitute certificates exchanged 

therefor, as well as all other substitute certificates and replacement certificates issued pursuant 

hereto. 

 

 Section 3.  INTEREST.  The Certificate shall bear interest on the unpaid balance of the 

principal amount thereof from the Dated Date to the date of maturity or redemption prior to 

maturity at the respective rates for each outstanding principal installment as set forth in the FORM 

OF CERTIFICATE contained in this Ordinance.  Said interest shall be payable in the manner 

provided and on the dates stated in the FORM OF CERTIFICATE set forth in this Ordinance. 

 

 Section 4. CHARACTERISTICS OF THE CERTIFICATES.  (a)  Registration, 

Transfer, Conversion and Exchange; Authentication.  The City shall keep or cause to be kept at 

____________., ___________, Texas (the "Paying Agent/Registrar") books or records for the 

registration of the transfer, conversion and exchange of the Certificates (the "Registration Books"), 
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and the City hereby appoints the Paying Agent/Registrar as its registrar and transfer agent to keep 

such books or records and make such registrations of transfers, conversions and exchanges under 

such reasonable regulations as the City and Paying Agent/Registrar may prescribe; and the Paying 

Agent/Registrar shall make such registrations, transfers, conversions and exchanges as herein 

provided.  The Paying Agent/Registrar shall obtain and record in the Registration Books the 

address of the Registered Owner of each Certificate to which payments with respect to the 

Certificates shall be mailed, as herein provided; but it shall be the duty of each Registered Owner 

to notify the Paying Agent/Registrar in writing of the address to which payments shall be mailed, 

and such interest payments shall not be mailed unless such notice has been given.  The City shall 

have the right to inspect the Registration Books during regular business hours of the Paying 

Agent/Registrar, but otherwise the Paying Agent/Registrar shall keep the Registration Books 

confidential and, unless otherwise required by law, shall not permit their inspection by any other 

entity.  The Paying Agent/Registrar shall make the Registration Books available within the State 

of Texas.  The City shall pay the Paying Agent/Registrar's standard or customary fees and charges 

for making such registration, transfer, conversion, exchange and delivery of a substitute Certificate 

or Certificates.  Registration of assignments, transfers, conversions and exchanges of Certificates 

shall be made in the manner provided and with the effect stated in the FORM OF CERTIFICATE 

set forth in this Ordinance.  Each substitute Certificate shall bear a letter and/or number to 

distinguish it from each other Certificate. 

 

 Except as provided in Section 4(c) of this Ordinance, an authorized representative of the 

Paying Agent/Registrar shall, before the delivery of any such Certificate, date and manually sign 

said Certificate, and no such Certificate shall be deemed to be issued or outstanding unless such 

Certificate is so executed.  The Paying Agent/Registrar promptly shall cancel all paid Certificates 

and Certificates surrendered for conversion and exchange.  No additional ordinances, orders, or 

resolutions need be passed or adopted by the governing body of the City or any other body or 

person so as to accomplish the foregoing conversion and exchange of any Certificate or portion 

thereof, and the Paying Agent/Registrar shall provide for the printing, execution, and delivery of 

the substitute Certificates in the manner prescribed herein, and said Certificates shall be printed or 

typed on paper of customary weight and strength.  Pursuant to Chapter 1201, Texas Government 

Code, as amended, and particularly Subchapter D thereof, the duty of conversion and exchange of 

Certificates as aforesaid is hereby imposed upon the Paying Agent/Registrar, and, upon the 

execution of said Certificate, the converted and exchanged Certificate shall be valid, incontestable, 

and enforceable in the same manner and with the same effect as the Certificate which initially was 

issued and delivered pursuant to this Ordinance, approved by the Attorney General of the State of 

Texas and registered by the Comptroller of Public Accounts of the State of Texas. 

 

 (b)  Payment of Certificates and Interest. The City hereby further appoints the Paying 

Agent/Registrar to act as the paying agent for paying the principal of and interest on the 

Certificates, all as provided in this Ordinance. The Paying Agent/Registrar shall keep proper 

records of all payments made by the City and the Paying Agent/Registrar with respect to the 

Certificates, and of all conversions and exchanges of Certificates, and all replacements of 

Certificates, as provided in this Ordinance. However, in the event of a nonpayment of interest on 

a scheduled payment date, and for thirty (30) days thereafter, a new record date for such interest 

payment (a "Special Record Date") will be established by the Paying Agent/Registrar, if and when 
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funds for the payment of such interest have been received from the City.  Notice of the past due 

interest shall be sent at least five (5) business days prior to the Special Record Date by United 

States mail, first-class postage prepaid, to the address of each Registered Owner appearing on the 

Registration Books at the close of business on the last business day next preceding the date of 

mailing of such notice. 

 

 (c)  In General.  The Certificates (i) shall be issued in fully registered form, without interest 

coupons, with the principal of and interest on such Certificates to be payable only to the Registered 

Owners thereof, (ii) may be redeemed prior to their scheduled maturities (notice of which shall be 

given to the Paying Agent/Registrar by the City at least 45 days prior to any such redemption date 

which shall indicate to which principal installments the redemption shall be applied), (iii) may be 

converted and exchanged for other Certificates, (iv) may be transferred and assigned in whole, but 

not in part, (v) shall have the characteristics, (vi) shall be signed, sealed, executed and 

authenticated, (vii) the principal of and interest on the Certificates shall be payable, and (viii) shall 

be administered and the Paying Agent/Registrar and the City shall have certain duties and 

responsibilities with respect to the Certificates, all as provided, and in the manner and to the effect 

as required or indicated, in the FORM OF CERTIFICATE set forth in this Ordinance.  The 

Certificate initially issued and delivered pursuant to this Ordinance is not required to be, and shall 

not be, authenticated by the Paying Agent/Registrar, but on each substitute Certificate issued in 

conversion of and exchange or substitute for any Certificate or Certificates issued under this 

Ordinance the Paying Agent/Registrar shall execute the PAYING AGENT/REGISTRAR'S 

AUTHENTICATION CERTIFICATE, in the form set forth in the FORM OF CERTIFICATE. 

 

 (d)  Substitute Paying Agent/Registrar.  The City covenants with the Registered Owners of 

the Certificates that at all times while the Certificates are outstanding the City will provide a 

competent and legally qualified bank, trust company, financial institution, or other agency to act 

as and perform the services of Paying Agent/Registrar for the Certificates under this Ordinance, 

and that the Paying Agent/Registrar will be one entity.  The City reserves the right to, and may, at 

its option, change the Paying Agent/Registrar upon not less than 30 days written notice to the 

Paying Agent/Registrar, to be effective at such time which will not disrupt or delay payment on 

the next principal or interest payment date after such notice so long as the City is not in default .  

In the event that the entity at any time acting as Paying Agent/Registrar (or its successor by merger, 

acquisition, or other method) should resign or otherwise cease to act as such, the City covenants 

that promptly it will appoint a competent and legally qualified bank, trust company, financial 

institution, or other agency to act as Paying Agent/Registrar under this Ordinance. Upon any 

change in the Paying Agent/Registrar, the previous Paying Agent/Registrar promptly shall transfer 

and deliver the Registration Books (or a copy thereof), along with all other pertinent books and 

records relating to the Certificates, to the new Paying Agent/Registrar designated and appointed 

by the City.  Upon any change in the Paying Agent/Registrar, the City promptly will cause a written 

notice thereof to be sent by the new Paying Agent/Registrar to each Registered Owner of the 

Certificates, by United States mail, first-class postage prepaid, which notice also shall give the 

address of the new Paying Agent/Registrar.  By accepting the position and performing as such, 

each Paying Agent/Registrar shall be deemed to have agreed to the provisions of this Ordinance, 

and a certified copy of this Ordinance shall be delivered to each Paying Agent/Registrar. 
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 Section 5.  FORM OF CERTIFICATE.  The form of the Certificate, including  the form 

of Paying Agent/Registrar's Authentication Certificate, the form of Assignment and the form of 

Registration Certificate of the Comptroller of Public Accounts of the State of Texas to be attached 

to the Certificate initially issued and delivered pursuant to this Ordinance, shall be, respectively, 

substantially as follows, with such appropriate variations, omissions or insertions as are permitted 

or required by this Ordinance. 

 FORM OF CERTIFICATE 

 

NO. R- UNITED STATES OF AMERICA   PRINCIPAL 

 STATE OF TEXAS      AMOUNT 

 COUNTY OF BASTROP   $________ 

 CITY OF BASTROP, TEXAS 

 COMBINATION TAX AND REVENUE CERTIFICATE OF OBLIGATION 

 SERIES 2025 
 

DATED DATE:  ______________, 2025 

        

REGISTERED OWNER:  

 

PRINCIPAL AMOUNT: ______________ DOLLARS 

 

INTEREST RATE:  ____%  

 

MATURITY DATE:   

 

 ON THE MATURITY DATE specified above, the CITY OF BASTROP, in the County 

of Bastrop, State of Texas (the "City"), being a political subdivision of the State of Texas, hereby 

promises to pay to the Registered Owner set forth above, or registered assigns (hereinafter called 

the "Registered Owner") the principal amount set forth above, and to pay interest thereon from the 

Dated of Date, on February 1, 2026 and semiannually on each August 1 and February 1 thereafter 

to the maturity date specified above, or the date of redemption prior to maturity, at the interest rate 

per annum specified above(calculated on the basis of a 360-day year of twelve 30-day months), on 

the balance of said principal amount from time to time remaining unpaid, at the applicable rates 

per annum for each outstanding principal installment as set forth below. The principal of this 

Certificate shall be paid in installments on each August 1 in the years and in the amounts and 

bearing interest at the respective per annum rates, all as set forth in the table below: 

 

Year 

Principal 

Installment 

Interest 

Rates 
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 THE PRINCIPAL OF AND INTEREST ON this Certificate are payable in lawful 

money of the United States of America, without exchange or collection charges.  The principal of 

this Certificate shall be paid to the Registered Owner hereof upon presentation and surrender of 

this Certificate at the Maturity Date, or upon the date fixed for its redemption prior to maturity, at 

Regions Bank, which is the "Paying Agent/Registrar" for this Certificate at its designated office 

for payment currently, Houston, Texas (the "Designated Payment/Transfer Office").  The payment 

of interest on this Certificate shall be made by the Paying Agent/Registrar to the Registered Owner 

hereof on each interest payment date by check or draft, dated as of such interest payment date, 

drawn by the Paying Agent/Registrar on, and payable solely from, funds of the City required by 

the ordinance authorizing the issuance of this Certificate (the "Ordinance") to be on deposit with 

the Paying Agent/Registrar for such purpose as hereinafter provided; and such check or draft shall 

be sent by the Paying Agent/Registrar by United States mail, first-class postage prepaid, on each 

such interest payment date, to the Registered Owner hereof, at its address as it appeared at the 

close of business on the last business day of the preceding month each such date (the "Record 

Date") on the registration books kept by the Paying Agent/Registrar (the "Registration Books").  

In addition, interest may be paid by such other method, acceptable to the Paying Agent/Registrar, 

requested by, and at the risk and expense of, the Registered Owner.  In the event of a non-payment 

of interest on a scheduled payment date, and for 30 days thereafter, a new record date for such 

interest payment (a "Special Record Date") will be established by the Paying Agent/Registrar, if 

and when funds for the payment of such interest have been received from the City.  Notice of the 

Special Record Date and of the scheduled payment date of the past due interest (which shall be 15 

days after the Special Record Date) shall be sent at least five business days prior to the Special 

Record Date by United States mail, first-class postage prepaid, to the address of each owner of a 

Certificate appearing on the Registration Books at the close of business on the last business day 

next preceding the date of mailing of such notice.  Notwithstanding the foregoing, during any 

period in which ownership of the Certificate is determined only by a book entry at a securities 

depository for the Certificate, any payment to the securities depository, or its nominee or registered 

assigns, shall be made in accordance with existing arrangements between the City and the 

securities depository.   

   

 ANY ACCRUED INTEREST due at maturity or upon the redemption of this Certificate 

prior to maturity as provided herein shall be paid to the Registered Owner upon presentation and 

surrender of this Certificate for redemption and payment at the Designated Payment/Transfer 

Office of the Paying Agent/Registrar.  The City covenants with the Registered Owner of this 

Certificate that on or before each principal payment date, interest payment date, and accrued 

interest payment date for this Certificate it will make available to the Paying Agent/Registrar, from 
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the "Interest and Sinking Fund" created by the Ordinance, the amounts required to provide for the 

payment, in immediately available funds, of all principal of and interest on the Certificates, when 

due. 

 

 IF THE DATE FOR THE PAYMENT of the principal of or interest on this Certificate 

shall be a Saturday, Sunday, a legal holiday or a day on which banking institutions in the city 

where the principal corporate trust office of the Paying Agent/Registrar is located are authorized 

by law or executive order to close, then the date for such payment shall be the next succeeding day 

which is not such a Saturday, Sunday, legal holiday or day on which banking institutions are 

authorized to close; and payment on such date shall have the same force and effect as if made on 

the original date payment was due. 

  

THIS CERTIFICATE is dated _________, 2025, authorized in accordance with the 

Constitution and laws of the State of Texas in the principal amount of $________,  for the purpose 

of paying contractual obligations incurred or to be incurred by the City for: (1) parks and 

recreational facilities, including the Minerva Delgado Park, Fireman’s Park, and Mayfest Park; (2) 

Old Iron Bridge, including the installation of railing, a concrete deck, and lighting fixtures; (3) 

golf course and golf course facilities; and (4) payment of professional services in connection 

therewith including legal, engineering, architectural and fiscal fees and the costs of issuing the 

Certificates. 

 

 ON AUGUST 1, 2034, or on any date thereafter, the Certificates of this Series maturing 

on and after August 1, 2035 may be redeemed prior to their scheduled maturities, at the option of 

the City, with funds derived from any available and lawful source, at par plus accrued interest to 

the date fixed for redemption as a whole, or in part, and, if in part, the particular maturities to be 

redeemed shall be selected and designated by the City and if less than all of a maturity is to be 

redeemed, the Paying Agent/Registrar shall determine by lot the Certificates, or a portion thereof, 

within such maturity to be redeemed (provided that a portion of a Certificate may be redeemed 

only in an integral multiple of $5,000). 

 

 WITH RESPECT TO any optional redemption of the Certificates, unless certain 

prerequisites to such redemption required by the Ordinance have been met and moneys sufficient 

to pay the principal of and premium, if any, and interest on the Certificates to be redeemed shall 

have been received by the Paying Agent/Registrar prior to the giving of such notice of redemption, 

such notice shall state that said redemption may, at the option of the City, be conditional upon the 

satisfaction of such prerequisites and receipt of such moneys by the Paying Agent/Registrar on or 

prior to the date fixed for such redemption, or upon any prerequisite set forth in such notice of 

redemption.  If a conditional notice of redemption is given and such prerequisites to the redemption 

and sufficient moneys are not received, such notice shall be of no force and effect, the City shall 

not redeem such Certificates and the Paying Agent/Registrar shall give notice, in the manner in 

which the notice of redemption was given, to the effect that the Certificates have not been 

redeemed. 

 

 THE CERTIFICATES MATURING ON August 1 in the years 20__ and 20__ are 

subject to mandatory sinking fund redemption by lot prior to maturity in the following amounts on 
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the following dates and at a price of par plus accrued interest to the redemption date ("Term 

Certificates"). 

 

  

Term Certificates Maturing on August 1, 20__* 

Redemption Date  Principal Amount 

August 1, 20__  $ 

August 1, 20__  $ 
________________________ 

*Final Maturity 

 

Term Certificates Maturing on August 1, 20__* 

Redemption Date  Principal Amount 

August 1, 20__  $ 

August 1, 20__  $ 
_________________________ 

 *Final Maturity 

  

 NO LESS THAN 30 days prior to the date fixed for any such redemption, unless the 

Purchaser (as defined in the Ordinance) is the sole Registered Owner of all of the outstanding 

principal amount of the Certificates, the City shall cause the Paying Agent/Registrar to send notice 

by United States mail, first-class postage prepaid to the Registered Owner of each Certificate to 

be redeemed at its address as it appeared on the Registration Books of the Paying Agent/Registrar 

at the close of business on the 45th day prior to the redemption date and to major securities 

depositories, national bond rating agencies and bond information services; provided, however, that 

the failure to send, mail or receive such notice, or any defect therein or in the sending or mailing 

thereof, shall not affect the validity or effectiveness of the proceedings for the redemption of the 

Certificates.  By the date fixed for any such redemption due provision shall be made with the 

Paying Agent/Registrar for the payment of the required redemption price for the Certificates.  If 

due provision for such payment is made, all as provided above, the Certificates thereby 

automatically shall be treated as redeemed prior to its scheduled maturity, and it shall not bear 

interest after the date fixed for redemption, and it shall not be regarded as being outstanding except 

for the right of the Registered Owner to receive the redemption price from the Paying 

Agent/Registrar out of the funds provided for such payment. 

 
 WHENEVER the beneficial ownership of this Certificate is determined by a book entry 
at a securities depository for the Certificate, the foregoing requirements of holding, delivering or 
transferring this Certificate shall be modified to require the appropriate person or entity to meet 
the requirements of the securities depository as to registering or transferring the book entry to 
produce the same effect. 
 
 IN THE EVENT any Paying Agent/Registrar for the Certificates is changed by the City, 
resigns, or otherwise ceases to act as such, the City has covenanted in the Ordinance that it 
promptly will appoint a competent and legally qualified substitute therefor, and cause written 
notice thereof to be mailed to the Registered Owner of the Certificates. 



 

9 
Bastrop | CTRCO 2025 | Ordinance (PP) 

 
 IT IS HEREBY certified, recited and covenanted that this Certificate has been duly and 
validly authorized, issued and delivered; that all acts, conditions and things required or proper to 
be performed, exist and be done precedent to or in the authorization, issuance and delivery of this 
Certificate have been performed, existed and been done in accordance with law; and that annual 
ad valorem taxes sufficient to provide for the payment of the interest on and principal of this 
Certificate, as such interest comes due and such principal matures, have been levied and ordered 
to be levied against all taxable property in said City, and have been pledged for such payment, 
within the limit prescribed by law, and that this Certificate, together with other obligations of the 
City, is additionally secured by and payable from the surplus revenues of the City's Water and 
Sewer System, remaining after payment of all operation and maintenance expenses thereof, and 
all debt service, reserve and other requirements in connection with all of the City's revenue bonds 
or other obligations (now or hereafter outstanding), which are payable from all or part of the Net 
Revenues of the City's Water and Sewer System, which amount shall not exceed $1,000 all as 
provided in the Ordinance. 
 
 BY BECOMING the Registered Owner of this Certificate, the Registered Owner thereby 
acknowledges all of the terms and provisions of the Ordinance, agrees to be bound by such terms 
and provisions, acknowledges that the Ordinance is duly recorded and available for inspection in 
the official minutes and records of the governing body of the City, and agrees that the terms and 
provisions of this Certificate and the Ordinance constitute a contract between each Registered 
Owner hereof and the City. 
 
 IN WITNESS WHEREOF, the City has caused this Certificate to be signed with the 
manual or facsimile signature of the Mayor of the City and countersigned with the manual or 
facsimile signature of the City Secretary of said City, and has caused the official seal of the City 
to be duly impressed, or placed in facsimile, on this Certificate. 
 
                                                                       ____________________________________                                                           
City Secretary        Mayor 
 
(CITY SEAL) 
 
 FORM OF PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 
 

PAYING AGENT/REGISTRAR'S AUTHENTICATION CERTIFICATE 
(To be executed if this Certificate is not accompanied by an 

executed Registration Certificate of the Comptroller 
of Public Accounts of the State of Texas) 

 
 It is hereby certified that this Certificate has been issued under the provisions of the 
Ordinance described in the text of this Certificate; and that this Certificate has been issued in 
conversion or replacement of, or in exchange for, a certificate, certificates, or a portion of a 
certificate or certificates of a Series which originally was approved by the Attorney General of the 
State of Texas and registered by the Comptroller of Public Accounts of the State of Texas. 
 

Dated:____________________  __________BANK 
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       Paying Agent/Registrar 
 
 
                                       By:______________________________  
          Authorized Representative 
 

FORM OF PAYMENT RECORD 

 

PAYMENT RECORD 

 

 

 

 

Date of 

Payment 

  

Principal Payment 

(amount and 

installment(s) to 

which payment is 

applied)  

 

 

Remaining 

Principal 

Balance  

 

 

Name and Title 

of Authorized 

Officer making 

Entry  

 

 

 

Signature of 

Authorized 

Officer 

         

         

         

         

         

         

 
 

FORM OF ASSIGNMENT: 
 

ASSIGNMENT 
 
For value received, the undersigned hereby sells, assigns and transfers unto  
 
______________________________________________________________________________ 
 
______________________________________________________________________________ 
Please insert Social Security or Taxpayer 
Identification Number of Transferee 
 
______________________________________________________________________________ 
______________________________________________________________________________ 
(Please print or typewrite name and address, 
 including zip code, of Transferee) 
 
 _____________________________________________________________________________ 
 
the within Certificate and all rights thereunder, and hereby irrevocably constitutes and appoints 
___________________________________________, attorney, to register the transfer of the 
within Certificate on the books kept for registration thereof, with full power of substitution in the 
premises. 
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Dated:  ___________________________ 
 
Signature Guaranteed: 
 
 

___________________________________  ___________________________________ 

NOTICE:  Signature(s) must be guaranteed 
by a member firm of the New York Stock 
Exchange or a commercial bank or trust 
company. 

 NOTICE:  The signature above must 
correspond with the name of the Registered 
Owner as it appears upon the front of this 
Certificate in every particular, without 
alteration or enlargement or any change 
whatsoever. 

 
FORM OF REGISTRATION CERTIFICATE OF 

THE COMPTROLLER OF PUBLIC ACCOUNTS: 
 
 COMPTROLLER'S REGISTRATION CERTIFICATE:  REGISTER NO. 
 
 I hereby certify that this Certificate has been examined, certified as to validity and approved 
by the Attorney General of the State of Texas, and that this Certificate has been registered by the 
Comptroller of Public Accounts of the State of Texas.  
 
 Witness my signature and seal this 
       
 
       _________________________________ 
       Acting Comptroller of Public Accounts 
           of the State of Texas 
 
(COMPTROLLER'S SEAL) 
 

INSERTIONS FOR THE INITIAL CERTIFICATE 
 

The Initial Certificate shall be in the form set forth in this Section, except that: 

 

A. immediately under the name of the Certificate, the headings "INTEREST RATE" 

and "MATURITY DATE" shall both be completed with the words "As shown below" and 

"CUSIP NO." shall be deleted. 

 

B. the first paragraph shall be deleted and the following will be inserted  (with all 

blanks to be completed with information contained in the Pricing Certificate: 

 

"ON THE MATURITY DATE SPECIFIED ABOVE, the City of Pflugerville, Texas 

(the "City"), being a political subdivision, hereby promises to pay to the Registered Owner 
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specified above, or registered assigns (hereinafter called the "Registered Owner"), on ________1 

in each of the years, in the principal installments and bearing interest at the per annum rates set 

forth in the following schedule: 

 

 

 

Year 

 

 

 

Amount 

 

 

 

Interest Rate 

 

(Information from Pricing Certificate to be inserted) 

 

The City promises to pay interest on the unpaid principal amount hereof (calculated on the basis 

of a 360-day year of twelve 30-day months) from the Date of Delivery set forth above at the 

respective Interest Rate per annum specified above.  Interest is payable on _________, 20__* and 

semiannually on each _________* and ___________* thereafter to the date of payment of the 

principal installment specified above; except, that if this Certificate is required to be authenticated 

and the date of its authentication is later than the first Record Date (hereinafter defined), such 

principal amount shall bear interest from the interest payment date immediately preceding the date 

of authentication, unless such date of authentication is after any Record Date but on or before the 

next following interest payment date, in which case such principal amount shall bear interest from 

such next following interest payment date; provided, however, that if on the date of authentication 

hereof the interest on the Certificate or Certificates, if any, for which this Certificate is being 

exchanged is due but has not been paid, then this Certificate shall bear interest from the date to 

which such interest has been paid in full." 

 

C. The Initial Certificate shall be numbered "T-1." 
 
 Section 6.  INTEREST AND SINKING FUND.  A special "Interest and Sinking Fund" 
is hereby created and shall be established and maintained by the City at an official depository bank 
of said City.  Said Interest and Sinking Fund shall be kept separate and apart from all other funds 
and accounts of said City, and shall be used only for paying the interest on and principal of said 
Certificates.  All ad valorem taxes levied and collected for and on account of said Certificates shall 
be deposited, as collected, to the credit of said Interest and Sinking Fund.  During each year while 
any of said Certificates are outstanding and unpaid, the governing body of said City shall compute 
and ascertain a rate and amount of ad valorem tax which will be sufficient to raise and produce the 
money required to pay the interest on said Certificates as such interest comes due, and to provide 
and maintain a sinking fund adequate to pay the principal of said Certificates as such principal 
matures (but never less than 2% of the original amount of said Certificates as a sinking fund each 
year); and said tax shall be based on the latest approved tax rolls of said City, with full allowances 
being made for tax delinquencies and the cost of tax collection.  Said rate and amount of ad valorem 
tax is hereby levied, and is hereby ordered to be levied, against all taxable property in said City, 
for each year while any of said Certificates are outstanding and unpaid, and said tax shall be 
assessed and collected each such year and deposited to the credit of the aforesaid Interest and 
Sinking Fund.  Said ad valorem taxes sufficient to provide for the payment of the interest on and 

                                                 
1To be completed as determined by the Pricing Officer in the Pricing Certificate.  To the extent that the Pricing Certificate relating to the Bonds is 

inconsistent with any provisions in the Form of Bond or contains information to complete missing information in this Form of Bond, the language 

in the Pricing Certificate shall be used in the executed Bonds. 
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principal of said Certificates, as such interest comes due and such principal matures, are hereby 
pledged for such payment, within the limit prescribed by law.  Accrued interest and any premium 
on the Certificates shall be deposited in the Interest and Sinking Fund and used to pay interest on 
the Certificates. 
 
 Section 7.  REVENUES. The Certificates together with other obligations of the City, are 
additionally secured by and shall be payable from a limited pledge of the surplus revenues of the 
City's Water and Sewer System remaining after payment of all operation and maintenance 
expenses thereof, and all debt service, reserve, and other requirements in connection with all of 
the City's revenue bonds or other obligation (now or hereafter outstanding) which are payable from 
all or any part of the net revenues of the City's Water and Sewer System, with such amount not to 
exceed $1,000 constituting "Surplus Revenues."  The City shall deposit such Surplus Revenues to 
the credit of the Interest and Sinking Fund created pursuant to Section 6, to the extent necessary 
to pay the principal and interest on the Certificates.  Notwithstanding the requirements of Section 
6, if Surplus Revenues are actually on deposit or budgeted for deposit in the Interest and Sinking 
Fund in advance of the time when ad valorem taxes are scheduled to be levied for any year, then 
the amount of taxes which otherwise would have been required to be levied pursuant to Section 6 
may be reduced to the extent and by the amount of the Surplus Revenues then on deposit in the 
Interest and Sinking Fund or budgeted for deposit therein. 
 
 The Mayor of the City Council of the City and the City Secretary of the City are hereby 
ordered to do any and all things necessary to accomplish the transfer of monies to the Interest and 
Sinking Fund of this issue in ample time to pay such items of principal and interest. 
  
 Section 8.  DEFEASANCE OF CERTIFICATES.  (a) Any Certificate and the interest 
thereon shall be deemed to be paid, retired and no longer outstanding (a "Defeased Certificate") 
within the meaning of this Ordinance, except to the extent provided in subsections (c) and (e) of 
this Section 8, when payment of the principal of such Certificate, plus interest thereon to the due 
date or dates (whether such due date or dates be by reason of maturity, upon redemption, or 
otherwise) either (i) shall have been made or caused to be made in accordance with the terms 
thereof (including the giving of any required notice of redemption or the establishment of 
irrevocable provisions for the giving of such notice) or (ii) shall have been provided for on or 
before such due date by irrevocably depositing with or making available to the Paying 
Agent/Registrar or an eligible trust company or commercial bank for such payment (1) lawful 
money of the United States of America sufficient to make such payment, (2) Defeasance Securities, 
certified by an independent public accounting firm of national reputation to mature as to principal 
and interest in such amounts and at such times as will ensure the availability, without reinvestment, 
of sufficient money to provide for such payment and when proper arrangements have been made 
by the City with the Paying Agent/Registrar or an eligible trust company or commercial bank for 
the payment of its services until all Defeased Certificates shall have become due and payable or 
(3) any combination of (1) and (2).  At such time as a Certificate shall be deemed to be a Defeased 
Certificate hereunder, as aforesaid, such Certificate and the interest thereon shall no longer be 
secured by, payable from, or entitled to the benefits of, the ad valorem taxes or revenues herein 
levied and pledged as provided in this Ordinance, and such principal and interest shall be payable 
solely from such money or Defeasance Securities. 
 (b)  The deposit under clause (ii) of subsection (a) shall be deemed a payment of a 
Certificate as aforesaid when proper notice of redemption of such Certificates shall have been 
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given or upon the establishment of irrevocable provisions for the giving of such notice, in 
accordance with this Ordinance.  Any money so deposited with the Paying Agent/Registrar or an 
eligible trust company or commercial bank as provided in this Section may at the discretion of the 
City Council of the City also be invested in Defeasance Securities, maturing in the amounts and at 
the times as hereinbefore set forth, and all income from all Defeasance Securities in possession of 
the Paying Agent/Registrar or an eligible trust company or commercial bank pursuant to this 
Section which is not required for the payment of such Certificate and premium, if any, and interest 
thereon with respect to which such money has been so deposited, shall be remitted to the City 
Council of the City. 
 
 (c) Notwithstanding any provision of any other Section of this Ordinance which may be 
contrary to the provisions of this Section, all money or Defeasance Securities set aside and held in 
trust pursuant to the provisions of this Section for the payment of principal of the Certificates and 
premium, if any, and interest thereon, shall be applied to and used solely for the payment of the 
particular Certificates and premium, if any, and interest thereon, with respect to which such money 
or Defeasance Securities have been so set aside in trust.  Until all Defeased Certificates shall have 
become due and payable, the Paying Agent/Registrar shall perform the services of Paying 
Agent/Registrar for such Defeased Certificates the same as if they had not been defeased, and the 
City shall make proper arrangements to provide and pay for such services as required by this 
Ordinance. 
 
 (d) Notwithstanding anything elsewhere in this Ordinance, if money or Defeasance 
Securities have been deposited or set aside with the Paying Agent/Registrar or an eligible trust 
company or commercial bank pursuant to this Section for the payment of Certificates and such 
Certificates shall not have in fact been actually paid in full, no amendment of the provisions of this 
Section shall be made without the consent of the registered owner of each Certificate affected 
thereby. 
 
 (e) Notwithstanding the provisions of subsection (a) immediately above, to the extent that, 
upon the defeasance of any Defeased Certificate to be paid at its maturity, the City retains the right 
under Texas law to later call that Defeased Certificate for redemption in accordance with the 
provisions of this Ordinance, the City may call such Defeased Certificate for redemption upon 
complying with the provisions of Texas law and upon the satisfaction of the provisions of 
subsection (a) immediately above with respect to such Defeased Certificate as though it was being 
defeased at the time of the exercise of the option to redeem the Defeased Certificate and the effect 
of the redemption is taken into account in determining the sufficiency of the provisions made for 
the payment of the Defeased Certificate. 
 
 As used in this Section, "Defeasance Securities" means (i) Federal Securities, (ii) 
noncallable obligations of an agency or instrumentality of the United States of America, including 
obligations that are unconditionally guaranteed or insured by the agency or instrumentality and 
that, on the date the City Council of the City adopts or approves proceedings authorizing the 
issuance of refunding bonds or otherwise provide for the funding of an escrow to effect the 
defeasance of the Certificates are rated as to investment quality by a nationally recognized 
investment rating firm not less than "AAA" or its equivalent, and (iii) noncallable obligations of a 
state or an agency or a county, municipality, or other political subdivision of a state that have been 
refunded and that, on the date the City Council of the City adopts or approves proceedings 
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authorizing the issuance of refunding bonds or otherwise provide for the funding of an escrow to 
effect the defeasance of the Certificates, are rated as to investment quality by a nationally 
recognized investment rating firm no less than "AAA" or its equivalent.  "Federal Securities" as 
used herein means direct, noncallable obligations of the United States of America, including 
obligations that are unconditionally guaranteed by the United States of America (including Interest 
Strips of the Resolution Funding Corporation). 
 
 Section 9.  DAMAGED, MUTILATED, LOST, STOLEN, OR DESTROYED 
CERTIFICATES.  (a)  Replacement Certificates.  In the event any outstanding Certificate is 
damaged, mutilated, lost, stolen or destroyed, the Paying Agent/Registrar shall cause to be printed, 
executed and delivered, a new certificate of the same principal amount, maturity and interest rate, 
as the damaged, mutilated, lost, stolen or destroyed Certificate, in replacement for such Certificate 
in the manner hereinafter provided. 
 
 (b)  Application for Replacement Certificates.  Application for replacement of damaged, 
mutilated, lost, stolen or destroyed Certificates shall be made by the Registered Owner thereof to 
the Paying Agent/Registrar.  In every case of loss, theft or destruction of a Certificate, the 
Registered Owner applying for a replacement certificate shall furnish to the City and to the Paying 
Agent/Registrar such security or indemnity as may be required by them to save each of them 
harmless from any loss or damage with respect thereto.  Also, in every case of loss, theft or 
destruction of a Certificate, the Registered Owner shall furnish to the City and to the Paying 
Agent/Registrar evidence to their satisfaction of the loss, theft or destruction of such Certificate, 
as the case may be.  In every case of damage or mutilation of a Certificate, the Registered Owner 
shall surrender to the Paying Agent/Registrar for cancellation the Certificate so damaged or 
mutilated. 
 
 (c)  No Default Occurred.  Notwithstanding the foregoing provisions of this Section, in the 
event any such Certificates shall have matured, and no default has occurred which is then 
continuing in the payment of the principal of, redemption premium, if any, or interest on the 
Certificates, the City may authorize the payment of the same (without surrender thereof except in 
the case of a damaged or mutilated Certificate) instead of issuing a replacement Certificate, 
provided security or indemnity is furnished as above provided in this Section. 
 
 (d)  Charge for Issuing Replacement Certificates.  Prior to the issuance of any replacement 
certificate, the Paying Agent/Registrar shall charge the Registered Owner of such Certificate with 
all legal, printing, and other expenses in connection therewith. Every replacement Certificate 
issued pursuant to the provisions of this Section by virtue of the fact that any Certificate is lost, 
stolen or destroyed shall constitute a contractual obligation of the City whether or not the lost, 
stolen or destroyed Certificate shall be found at any time, or be enforceable by anyone, and shall 
be entitled to all the benefits of this Ordinance equally and proportionately with any and all other 
Certificates duly issued under this Ordinance. 
 
 (e)  Authority for Issuing Replacement Certificates.  In accordance with Subchapter B of 
Chapter 1206, Texas Government Code, this Section 9 of this Ordinance shall constitute authority 
for the issuance of any such replacement Certificate without necessity of further action by the 
governing body of the City or any other body or person, and the duty of the replacement of such 
Certificate is hereby authorized and imposed upon the Paying Agent/Registrar, and the Paying 
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Agent/Registrar shall authenticate and deliver such Certificate in the form and manner and with 
the effect, as provided in Section 4(a) of this Ordinance for the Certificates issued in conversion 
and exchange for other Certificates. 
  
 Section 10.  CUSTODY, APPROVAL, AND REGISTRATION OF THE 
CERTIFICATE; BOND COUNSEL'S OPINION; CUSIP NUMBERS AND CONTINGENT 
INSURANCE PROVISION, IF OBTAINED.  The Mayor of the City Council of the City is 
hereby authorized to have control of the Certificate initially issued and delivered hereunder and all 
necessary records and proceedings pertaining to the Certificate pending their delivery and their 
investigation, examination, and approval by the Attorney General of the State of Texas, and their 
registration by the Comptroller of Public Accounts of the State of Texas.  Upon registration of the 
Certificate said Comptroller of Public Accounts (or a deputy designated in writing to act for said 
Comptroller) shall manually sign the Comptroller's Registration Certificate attached to such 
Certificate, and the seal of said Comptroller shall be impressed, or placed in facsimile, on such 
Certificate.  The approving legal opinion of the City's Bond Counsel and the assigned CUSIP 
numbers, if any, may, at the option of the City, be printed on the Certificate issued and delivered 
under this Ordinance, but neither shall have any legal effect, and shall be solely for the convenience 
and information of the Registered Owners of the Certificate.  In addition, if bond insurance is 
obtained, the Certificate may bear an appropriate legend as provided by the insurer. 
 

Section 11.  COVENANTS REGARDING TAX EXEMPTION OF INTEREST ON 

THE CERTIFICATES. (a) Covenants.  The Issuer covenants to take any action necessary to 

assure, or refrain from any action which would adversely affect, the treatment of the Bonds as 

obligations described in section 103 of the Internal Revenue Code of 1986, as amended (the 

"Code"), the interest on which is not includable in the "gross income" of the holder for purposes 

of federal income taxation.  In furtherance thereof, the Issuer covenants as follows: 

 

(1)  to take any action to assure that no more than 10 percent of the proceeds of the 

Bonds or the projects financed therewith (less amounts deposited to a reserve fund, if any) 

are used for any "private business use," as defined in section 141(b)(6) of the Code or, if 

more than 10 percent of the proceeds or the projects financed therewith are so used, such 

amounts, whether or not received by the Issuer, with respect to such private business use, 

do not, under the terms of this Order or any underlying arrangement, directly or indirectly, 

secure or provide for the payment of more than 10 percent of the debt service on the Bonds, 

in contravention of section 141(b)(2) of the Code; 

 

(2)  to take any action to assure that in the event that the "private business use" 

described in subsection (1) hereof exceeds 5 percent of the proceeds of the Bonds or the 

projects financed therewith (less amounts deposited into a reserve fund, if any) then the 

amount in excess of 5 percent is used for a "private business use" which is "related" and 

not "disproportionate," within the meaning of section 141(b)(3) of the Code, to the 

governmental use; 

 

 

(3)  to take any action to assure that no amount which is greater than the lesser of 

$5,000,000, or 5 percent of the proceeds of the Bonds (less amounts deposited into a reserve 
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fund, if any) is directly or indirectly used to finance loans to persons, other than state or 

local governmental units, in contravention of section 141(c) of the Code; 

 

(4)  to refrain from taking any action which would otherwise result in the Bonds 

being treated as "private activity bonds" within the meaning of section 141(b) of the Code; 

 

(5)  to refrain from taking any action that would result in the Bonds being "federally 

guaranteed" within the meaning of section 149(b) of the Code; 

 

(6)  to refrain from using any portion of the proceeds of the Bonds, directly or 

indirectly, to acquire or to replace funds which were used, directly or indirectly, to acquire 

investment property (as defined in section 148(b)(2) of the Code) which produces a 

materially higher yield over the term of the Bonds, other than investment property acquired 

with -- 

 

(A)  proceeds of the Bonds invested for a reasonable temporary period of 3 

years or less or, in the case of a refunding bond, for a period of 90 days or less until 

such proceeds are needed for the purpose for which the bonds are issued, 

 

(B)  amounts invested in a bona fide debt service fund, within the meaning 

of section l.148-1(b) of the Treasury Regulations, and 

 

(C)  amounts deposited in any reasonably required reserve or replacement 

fund to the extent such amounts do not exceed 10 percent of the proceeds of the 

Bonds; 

 

(7)  to otherwise restrict the use of the proceeds of the Bonds or amounts treated as 

proceeds of the Bonds, as may be necessary, so that the Bonds do not otherwise contravene 

the requirements of section 148 of the Code (relating to arbitrage); and 

 

(8)  to pay to the United States of America at least once during each five-year period 

(beginning on the date of delivery of the Bonds) an amount that is at least equal to 90 

percent of the "Excess Earnings," within the meaning of section 148(f) of the Code and to 

pay to the United States of America, not later than 60 days after the Bonds have been paid 

in full, 100 percent of the amount then required to be paid as a result of Excess Earnings 

under section 148(f) of the Code. 
 
 (b) Rebate Fund.  In order to facilitate compliance with the above covenant (8), a "Rebate 
Fund" is hereby established by the City for the sole benefit of the United States of America, and 
such fund shall not be subject to the claim of any other person, including without limitation the 
bondholders.  The Rebate Fund is established for the additional purpose of compliance with section 
148 of the Code. 
 
 (c) Proceeds.  The City understands that the term "proceeds" includes "disposition 
proceeds" as defined in the Treasury Regulations and, in the case of refunding bonds, transferred 
proceeds (if any) and proceeds of the refunded bonds expended prior to the date of issuance of the 
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Certificates.  It is the understanding of the City that the covenants contained herein are intended to 
assure compliance with the Code and any regulations or rulings promulgated by the U.S. 
Department of the Treasury pursuant thereto.  In the event that regulations or rulings are hereafter 
promulgated which modify or expand provisions of the Code, as applicable to the Certificates, the 
City will not be required to comply with any covenant contained herein to the extent that such 
failure to comply, in the opinion of nationally recognized bond counsel, will not adversely affect 
the exemption from federal income taxation of interest on the Certificates under section 103 of the 
Code.  In the event that regulations or rulings are hereafter promulgated which impose additional 
requirements which are applicable to the Certificates, the City agrees to comply with the additional 
requirements to the extent necessary, in the opinion of nationally recognized bond counsel, to 
preserve the exemption from federal income taxation of interest on the Certificates under section 
103 of the Code.  In furtherance of such intention, the City hereby authorizes and directs the City 
Manager or Director of Finance to execute any documents, certificates or reports required by the 
Code and to make such elections, on behalf of the City, which may be permitted by the Code as 
are consistent with the purpose for the issuance of the Certificates. 
 
 (d)  Allocation Of, and Limitation On, Expenditures for the Project.  The City covenants 
to account for the expenditure of sale proceeds and investment earnings to be used for the purposes 
described in Section 1 of this Ordinance (the "Project") on its books and records in accordance 
with the requirements of the Internal Revenue Code.  The City recognizes that in order for the 
proceeds to be considered used for the reimbursement of costs, the proceeds must be allocated to 
expenditures within 18 months of the later of the date that (1) the expenditure is made, or (2) the 
Project is completed; but in no event later than three years after the date on which the original 
expenditure is paid.  The foregoing notwithstanding, the City recognizes that in order for proceeds 
to be expended under the Internal Revenue Code, the sale proceeds or investment earnings must 
be expended no more than 60 days after the earlier of (1) the fifth anniversary of the delivery of 
the Certificates, or (2) the date the Certificates are retired. The City agrees to obtain the advice of 
nationally-recognized bond counsel if such expenditure fails to comply with the foregoing to 
assure that such expenditure will not adversely affect the tax-exempt status of the Certificates.  For 
purposes hereof, the City shall not be obligated to comply with this covenant if it obtains an opinion 
that such failure to comply will not adversely affect the excludability for federal income tax 
purposes from gross income of the interest.  
 
 (e)  Disposition of Project.  The City covenants that the property constituting the Project 
will not be sold or otherwise disposed in a transaction resulting in the receipt by the City of cash 
or other compensation, unless any action taken in connection with such disposition will not 
adversely affect the tax-exempt status of the Certificates.  For purpose of the foregoing, the City 
may rely on an opinion of nationally-recognized bond counsel that the action taken in connection 
with such sale or other disposition will not adversely affect the tax-exempt status of the 
Certificates.  For purposes of the foregoing, the portion of the property comprising personal 
property and disposed in the ordinary course shall not be treated as a transaction resulting in the 
receipt of cash or other compensation.  For purposes hereof, the City shall not be obligated to 
comply with this covenant if it obtains an opinion that such failure to comply will not adversely 
affect the excludability for federal income tax purposes from gross income of the interest. 
 
 (f) Reimbursement. This Ordinance is intended to satisfy the official intent 
requirements set forth in section 1.150-2 of the Treasury Regulations. 
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 (g)  Written Procedures.  Unless superseded by another action of the City, to ensure 
compliance with the covenants contained herein regarding private business use, remedial actions, 
arbitrage and rebate, the City hereby adopts and establishes the instructions attached hereto as 
Exhibit A as their written procedures for the Certificates and any other tax-exempt debt or 
obligation outstanding or hereafter issued. .     
 
 Section 12.  SALE OF CERTIFICATES.  The Certificate is hereby sold and shall be 
delivered to _______________ (the "Purchaser"), for cash for a price of $________ pursuant to 
and in accordance with the terms and provisions of the purchase and investment letter (the 
"Investment Letter") relating to the Certificate and dated the date of the adoption of this Ordinance, 
in substantially the form attached hereto as Exhibit B. The Certificate shall initially be registered 
in the name of the Purchaser. 
 
In consultation with, and reliance upon the advice of the financial advisor for the City, the City 
Council hereby finds the terms and sale of the Certificates are the most advantageous reasonably 
available on the date and time of the pricing of the Certificates given the then existing market 
conditions and the stated terms of sale on such date and time and accordingly that such terms are 
in the best interest of the City. 
 
 Section 13.  DEFAULT AND REMEDIES. (a)  Events of Default.  Each of the following 
occurrences or events for the purpose of this Ordinance is hereby declared to be an Event of 
Default:  (i)  the failure to make payment of the principal of or interest on any of the Certificates 
when the same becomes due and payable; or (ii)  default in the performance or observance of any 
other covenant, agreement or obligation of the City, the failure to perform which materially, 
adversely affects the rights of the Registered Owners of the Certificates, and the continuation 
thereof for a period of 30 days after notice of such default is given by any Registered Owner to the 
City. 
 
 (b)  Remedies for Default.  (i)  Upon the happening of any Event of Default, then and in 
every case, any Registered Owner or an authorized representative thereof, including, but not 
limited to, a trustee or trustees therefor, may proceed against the City, or any official, officer or 
employee of the City in their official capacity, for the purpose of protecting and enforcing the 
rights of the Registered Owners under this Ordinance, by mandamus or other suit, action or special 
proceeding in equity or at law, in any court of competent jurisdiction, for any relief permitted by 
law, including the specific performance of any covenant or agreement contained herein, or thereby 
to enjoin any act or thing that may be unlawful or in violation of any right of the Registered Owners 
hereunder or any combination of such remedies; (ii)  It is provided that all such proceedings shall 
be instituted and maintained for the equal benefit of all Registered Owners of Certificates then 
outstanding. 

  

 (c)  Remedies Not Exclusive.  (i)  No remedy herein conferred or reserved is intended 

to be exclusive of any other available remedy or remedies, but each and every such remedy shall 

be cumulative and shall be in addition to every other remedy given hereunder or under the 

Certificates or now or hereafter existing at law or in equity; provided, however, that 

notwithstanding any other provision of this Ordinance, the right to accelerate the debt evidenced 

by the Certificates shall not be available as a remedy under this Ordinance.  (ii)  The exercise of 
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any remedy herein conferred or reserved shall not be deemed a waiver of any other available 

remedy.  (iii)  By accepting the delivery of a Certificate authorized under this Ordinance, such 

Registered Owner agrees that the certifications required to effectuate any covenants or 

representations contained in this Ordinance do not and shall never constitute or give rise to a 

personal or pecuniary liability or charge against the officers, employees or trustees of the City or 

the City Council.  (iv)  None of the members of the City Council, nor any other official or officer, 

agent, or employee of the City, shall be charged personally by the Registered Owners with any 

liability, or be held personally liable to the Registered Owners under any term or provision of this 

Ordinance, or because of any Event of Default or alleged Event of Default under this Ordinance. 

 

 Section 14. ESTABLISHMENT OF CONSTRUCTION FUND AND INTEREST 

EARNINGS. (a)  Construction Fund.  A special fund or account, to be designated the City of 

Bastrop Series 2025 Certificate of Obligation Construction Fund (the "2025 Construction Fund") 

is hereby created and shall be established and maintained by the City at a depository bank of the 

City.  The 2025 Construction Fund shall be kept separate and apart from all other funds and 

accounts of the City.  The Construction Fund and the Interest and Sinking Fund shall be invested 

in accordance with the Public Funds Investment Act, Chapter 2256, Texas Government Code, as 

amended, and the City's Investment Policy. 
 
 (b)  Interest Earnings.  Interest earnings derived from the investment of proceeds from the 
sale of the Certificates shall be used along with the Certificate proceeds for the purpose for which 
the Certificates are issued as set forth in Section 1 hereof or to pay principal or interest payments 
on the Certificates; provided that after completion of such purpose, if any of such interest earnings 
remain on hand, such interest earnings shall be deposited in the Interest and Sinking Fund.  It is 
further provided, however, that any interest earnings on bond proceeds which are required to be 
rebated to the United States of America pursuant to Section 11 hereof in order to prevent the 
Certificates from being arbitrage bonds shall be so rebated and not considered as interest earnings 
for the purposes of this Section. 
 
 Section 15. RESERVED.   
 
 Section 16. APPROVAL OF PAYING AGENT/REGISTRAR AGREEMENT.  
Attached hereto as Exhibit C is a substantially final form of the Paying Agent/Registrar Agreement 
with an attached Blanket Issuer Letter of Representation. The Mayor of the City Council of the 
City is hereby authorized to amend, complete or modify such agreement as necessary and is further 
authorized to execute such agreement and the City Secretary is hereby authorized to attest such 
agreement. 
 
 Section 17. NO CONTINUING DISCLOSURE UNDERTAKING; ANNUAL 
REPORTING TO PURCHASER.  The City will not enter into a continuing disclosure 
undertaking with respect to the Obligations, however the City shall provide its most current audit 
upon request to the Purchaser. 
 
 Section 18.  NO RECOURSE AGAINST CITY OFFICIALS.  No recourse shall be had 
for the payment of principal of or interest on the Certificates or for any claim based thereon or on 
this Ordinance against any official of the City or any person executing any Certificates. 
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 Section 19.  FURTHER ACTIONS.  The officers and employees of the City are hereby 
authorized, empowered and directed from time to time and at any time to do and perform all such 
acts and things and to execute, acknowledge and deliver in the name and under the corporate seal 
and on behalf of the City all such instruments, whether or not herein mentioned, as may be 
necessary or desirable in order to carry out the terms and provisions of this Ordinance, the 
Certificates, the initial sale and delivery of the Certificates, the Paying Agent/Registrar Agreement, 
and any insurance commitment letter or insurance policy.  In addition, prior to the initial delivery 
of the Certificates, the Mayor, the City Secretary, the City Manager or Assistant City Manager, 
the City Attorney and Bond Counsel are hereby authorized and directed to approve any technical 
changes or corrections to this Ordinance or to any of the instruments authorized and approved by 
this Ordinance necessary in order to (i) correct any ambiguity or mistake or properly or more 
completely document the transactions contemplated and approved by this Ordinance and as 
described in the Official Statement, (ii) obtain a rating from any of the national bond rating 
agencies or satisfy requirements of any bond insurer, or (iii) obtain the approval of the Certificates 
by the Attorney General's office. 
 
 In case any officer of the City whose signature shall appear on any Certificate shall cease 
to be such officer before the delivery of such Certificate, such signature shall nevertheless be valid 
and sufficient for all  purposes the same as if such officer had remained in office until such delivery. 
 
 Section 20.  INTERPRETATIONS.  All terms defined herein and all pronouns used in 
this Ordinance shall be deemed to apply equally to singular and plural and to all genders.  The 
titles and headings of the articles and sections of this Ordinance have been inserted for convenience 
of reference only and are not to be considered a part hereof and shall not in any way modify or 
restrict any of the terms or provisions hereof.  This Ordinance and all the terms and provisions 
hereof shall be liberally construed to effectuate the purposes set forth herein and to sustain the 
validity of the Certificates and the validity of the lien on and pledge to secure the payment of the 
Certificates. 
 
 Section 21.  INCONSISTENT PROVISIONS.  All ordinances, orders or resolutions, or 
parts thereof, which are in conflict or inconsistent with any provisions of this Ordinance are hereby 
repealed to the extent of such conflict and the provisions of this Ordinance shall be and remain 
controlling as to the matters contained herein. 
  
 Section 22.  INTERESTED PARTIES.  Nothing in this Ordinance expressed or implied 
is intended or shall be construed to confer upon, or to give to, any person or entity, other than the 
City and the Registered Owners of the Certificates, any right, remedy or claim under or by reason 
of this Ordinance or any covenant, condition or stipulation hereof, and all covenants, stipulations, 
promises and agreements in this Ordinance contained by and on behalf of the City shall be for the 
sole and exclusive benefit of the City and the registered owners of the Certificates. 
 
 Section 23.  INCORPORATION OF RECITALS.  The City hereby finds that the 
statements set forth in the recitals of this Ordinance are true and correct, and the City hereby 
incorporates such recitals as a part of this Ordinance. 
 
 Section 24.  REPEALER.  All orders, resolutions and ordinances, or parts thereof, 
inconsistent herewith are hereby repealed to the extent of such inconsistency. 
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 Section 25.  SEVERABILITY.   The provisions of this Ordinance are severable; and in 
case any one or more of the provisions of this Ordinance or the application thereof to any person 
or circumstance should be held to be invalid, unconstitutional, or ineffective as to any person or 
circumstance, the remainder of this Ordinance nevertheless shall be valid, and the application of 
any such invalid provision to persons or circumstances other than those as to which it is held 
invalid shall not be affected thereby. 
 
 Section 26.  PERFECTION.  Chapter 1208, Government Code, applies to the issuance of 
the Certificates and the pledge of ad valorem taxes and revenues granted by the City under Sections 
6 and 7 of this Ordinance, and such pledge is therefore valid, effective and perfected.  If Texas law 
is amended at any time while the Certificates are outstanding and unpaid such that the pledge of 
ad valorem taxes and revenues granted by the City under Sections 6 and 7 of this Ordinance is to 
be subject to the filing requirements of Chapter 9, Business & Commerce Code, then in order to 
preserve to the registered owners of the Certificates the perfection of the security interest in said 
pledge, the City agrees to take such measures as it determines are reasonable and necessary under 
Texas law to comply with the applicable provisions of Chapter 9, Business & Commerce Code 
and enable a filing to perfect the security interest in said pledge to occur. 
 
 Section 27.  EFFECTIVE DATE.  This Ordinance shall become effect immediately from 
and after its passage on first and final reading in accordance with Section 1201.028, Texas 
Government Code, as amended. 
 
 Section 28. NO PERSONAL LIABILITY.  No covenant or agreement contained in the 
Certificates, this Ordinance or any corollary instrument shall be deemed to be the covenant or 
agreement of any member of the City Council or any officer, agent, employee or representative of 
the City Council in his individual capacity, and neither the directors, officers, agents, employees 
or representatives of the City Council nor any person executing the Certificates shall be personally 
liable thereon or be subject to any personal liability for damages or otherwise or accountability by 
reason of the issuance thereof, or any actions taken or duties performed, whether by virtue of any 
constitution, statute or rule of law, or by the enforcement of any assessment or penalty, or 
otherwise, all such liability being expressly released and waived as a condition of and in 
consideration for the issuance of the Certificates. 
  
 Section 29.  CUSTODY, APPROVAL, AND REGISTRATION OF CERTIFICATE; 
BOND COUNSEL'S OPINION; AND CONTINGENT INSURANCE PROVISION, IF 
OBTAINED.  The Mayor of the City is hereby authorized to have control of the Certificate 
initially issued and delivered hereunder and all necessary records and proceedings pertaining to 
the Certificate pending its delivery and their investigation, examination, and approval by the 
Attorney General of the State of Texas, and their registration by the Comptroller of Public 
Accounts of the State of Texas.  Upon registration of the Certificate said Comptroller of Public 
Accounts (or a deputy designated in writing to act for said Comptroller) shall manually sign the 
Comptroller's Registration Certificate attached to such Certificate, and the seal of said Comptroller 
shall be impressed, or placed in facsimile, on such Certificate.  The approving legal opinion of the 
City's Bond Counsel, at the option of the City, be printed on the Certificate issued and delivered 
under this Ordinance, but neither shall have any legal effect, and shall be solely for the convenience 
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and information of the Registered Owner of the Certificate.  In addition, if bond insurance is 
obtained, the Certificate may bear an appropriate legend as provided by the insurer. 
 
 Section 30.    ELECTRONIC SIGNATURES.  The Mayor or Mayor Pro-Tem and the 
City Secretary hereby authorize the use of their electronic signatures in connection with the 
offering and sale of the Certificates and hereby authorize the City's Financial Advisor, City 
Attorney and Bond Counsel to use such electronic signatures in connection with the offering and 
sale of the Certificates.
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 IN ACCORDANCE WITH SECTION 1201.028, Texas Government Code, passed and 
approved on the final reading on the 21st day of October, 2025. 
 
     
  
      ______________________________________ 
      Mayor, City of Bastrop, Texas 
 
 
ATTEST: 
 
 
_______________________________ 
City Secretary, City of Bastrop, Texas 
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EXHIBIT "A" 
       

WRITTEN PROCEDURES RELATING TO CONTINUING 
COMPLIANCE WITH FEDERAL TAX COVENANTS 

 
 A. Arbitrage.  With respect to the investment and expenditure of the proceeds of the 
Bonds, Notes, Certificates, Leases or other Obligations now or hereafter outstanding as having the 
interest on such debt exempt from Federal income taxes of the debt holder (the "Obligations") the 
Issuer's City Manager or Director of Finance (the "Responsible Person") will, as applicable to each 
issuance of Obligations: 
 

 instruct the appropriate person or persons that the construction, renovation or 
acquisition of the facilities must proceed with due diligence and that binding 
contracts for the expenditure of at least 5% of the proceeds of the Obligations will 
be entered into within 6 months of the Issue Date; 

 

 monitor that at least 85% of the proceeds of the Obligations to be used for the 
construction, renovation or acquisition of any facilities are expended within 3 years 
of the date of delivery of the Obligations ("Issue Date"); 

 

 restrict the yield of the investments to the yield on the Obligations after 3 years of 
the Issue Date; 

 

 monitor all amounts deposited into a sinking fund or funds, e.g., the Debt Service 
Fund/Bond Fund/Interest and Sinking Fund, to assure that the maximum amount 
invested at a yield higher than the yield on the Obligations does not exceed an 
amount equal to the debt service on the Obligations in the succeeding 12-month 
period plus a carryover amount equal to one-twelfth of the principal and interest 
payable on the Obligations for the immediately preceding 12-month period; 

 

 ensure that no more than 50% of the proceeds of the Obligations are invested in an 
investment with a guaranteed yield for 4 years or more; 

 

 assure that the maximum amount of any reserve fund for any Obligations invested 
at a yield higher than the yield on the Obligations will not exceed the lesser of (1) 
10% of the principal amount of the Obligations, (2) 125% of the average annual 
debt service on the Obligations measured as of the Issue Date, or (3) 100% of the 
maximum annual debt service on the Obligations as of the Issue Date; 

 

 monitor the actions of the escrow agent (to the extent an escrow is funded with 
proceeds) to ensure compliance with the applicable provisions of the escrow 
agreement, including with respect to reinvestment of cash balances; 

 

 maintain any official action of the Issuer (such as a reimbursement resolution) 
stating its intent to reimburse with the proceeds of the Obligations any amount 
expended prior to the Issue Date for the acquisition, renovation or construction of 
the facilities; 
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 ensure that the applicable information return (e.g., IRS Form 8038-G, 8038-GC, or 
any successor forms) is timely filed with the IRS;   

 

 assure that, unless excepted from rebate and yield restriction under section 148(f) 
of the Code, excess investment earnings are computed and paid to the U.S. 
government at such time and in such manner as directed by the IRS (i) at least every 
5 years after the Issue Date and (ii) within 30 days after the date the Obligations are 
retired. 

  
 B. Private Business Use.  With respect to the use of the facilities financed or refinanced 
with the proceeds of the Bonds the Responsible Person will:  
 

$ monitor the date on which the facilities are substantially complete and available to 
be used for the purpose intended; 
 

$ monitor whether, at any time the Obligations are outstanding, any person, other 
than the Issuer, the employees of the Issuer, the agents of the Issuer or members of 
the general public has any contractual right (such as a lease, purchase, management 
or other service agreement) with respect to any portion of the facilities;  

 
$ monitor whether, at any time the Obligations are outstanding, any person, other 

than the Issuer, the employees of the Issuer, the agents of the Issuer or members of 
the general public has a right to use the output of the facilities (e.g., water, gas, 
electricity); 

 
$ monitor whether, at any time the Obligations are outstanding, any person, other 

than the Issuer, the employees of the Issuer, the agents of the Issuer or members of 
the general public has a right to use the facilities to conduct or to direct the conduct 
of research;  

 
$ determine whether, at any time the Obligations are outstanding, any person, other 

than the Issuer, has a naming right for the facilities or any other contractual right 
granting an intangible benefit; 

 
$ determine whether, at any time the Obligations are outstanding, the facilities are 

sold or otherwise disposed of;  and 
 

$ take such action as is necessary to remediate any failure to maintain compliance 
with the covenants contained in the Order related to the public use of the facilities. 

 
 C. Record Retention.  The Responsible Persons will maintain or cause to be 
maintained all records relating to the investment and expenditure of the proceeds of the Obligations 
and the use of the facilities financed or refinanced thereby for a period ending three (3) years after 
the complete extinguishment of the Obligations.  If any portion of the Obligations is refunded with 
the proceeds of another series of tax-exempt obligations, such records shall be maintained until 
the three (3) years after the refunding obligations are completely extinguished.  Such records can 
be maintained in paper or electronic format.   
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EXHIBIT "B" 

 
FORM OF LETTER OF INVESTMENT 
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EXHIBIT "C" 
 

PAYING AGENT/REGISTRAR AGREEMENT 
 
 

[Please see separate tab of transcript] 
 
 
 
 
 
 
 

         



 

STAFF REPORT 

 

MEETING DATE: October 21, 2025  

 

TITLE:  

Consider and act on Resolution No. R-2025-183, approving a waiver for alternate drainage 
standards for a wireless telecommunications facility on the Long Tract, located at 206 Lovers Lane, 
within the city limits of the City of Bastrop.  

AGENDA ITEM SUBMITTED BY: 

Elizabeth Wick, CFM, Project Manager 

BACKGROUND/HISTORY: 

The proposed wireless telecommunications facility on the Long Tract, located at 206 Lovers Lane, 
shown by the green square below, is positioned approximately 600’ south of College Street, and 
is within FEMA one-hundred year floodplain as shaded in blue with a base flood elevation (BFE) 
of 352’.  

 

 



The City of Bastrop Stormwater Drainage Design Manual Section 1 Part B. General Provisions 
paragraph 2: requires a Letter of Map Revision (LOMR) for any new development within the one-
hundred-year floodplain.  

The intent and purpose of requiring a LOMR is to protect health, safety, and environmental quality.   

Following Section 16.01.013 – Exceptions and waivers, the Development Review Committee 
recommended approval of the waiver on Thursday, October 9, 2025, due to the following criteria:  

 The site plan provided shows equipment pads located on natural high ground at 356’ while 
the BFE is at 352’.  

 The communication infrastructure is a non-habitable development, and the relative impact 
would be negligible.  

According to the Stormwater Drainage Ordinance, the final approval of any waiver to the 
requirements listed within the manual rests with the Council. Therefore, the Staff is presenting 
this item to the Council for final approval so that the development may proceed with their proposed 
improvements to the area.  

RECOMMENDATION: 

Approve a waiver for alternate drainage standards for a wireless telecommunications facility on 
the Long Tract, located at 206 Lovers Lane, within the city limits of the City of Bastrop.   

ATTACHMENTS: 

1. Resolution No. R-2025-183 
2. Exhibit A: Drainage Waiver Application 
3. Exhibit B: Site Development Plan – MyGov #25-000164 

 



RESOLUTION NO. R-2025-183 
 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BASTROP, TEXAS 
APPROVING A WAIVER FOR ALTERNATE DRAINAGE STANDARDS FOR A 
WIRELESS TELECOMMUNICATIONS FACILITY ON THE LONG TRACT, 
LOCATED AT 206 LOVERS LANE, WITHIN THE CITY LIMITS OF THE CITY OF 
BASTROP; PROVIDING FOR SEVERABILITY; PROVIDING FOR REPEAL; 
AND PROVIDING AN EFFECTIVE DATE. 
 
WHEREAS, the City of Bastrop Code of Ordinances Section 16 Stormwater Drainage 

allows the City Council to approve exceptions or waivers, and  
 

WHEREAS, the applicant for a wireless telecommunications facility on the Long Tract, 
located at 206 Lovers Lane, within the city limits of the City of Bastrop has requested a waiver to 
the requirement of a Letter of Map Revision (LOMR); and 

 
WHEREAS, the Development Review Committee recommended approval of the waiver 

on October 9, 2025, due to the following criteria: A. the site plan provided shows equipment pads 
located on natural high ground at 356’ while the BFE is at 352’ and B. the communication 
infrastructure is a non-habitable development, and the relative impact would be negligible; and 

 
WHEREAS, the City Council finds that approval of the waiver is consistent with the intent 

and purpose of the Stormwater Drainage Ordinance. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 
BASTROP, TEXAS: 
 

Section 1.  The City Council approves and authorizes the execution of the waiver for 
alternate drainage standards, as attached in Exhibit A.  

 
Section 2.  This resolution shall take effect immediately from and after its passage, and it 

is duly resolved. 
 
 
 

 
 

  



DULY RESOLVED AND ADOPTED by the City Council of the City of Bastrop this 21st 
day of October 2025. 

 
 
 

APPROVED: 
        
 
             
       Ishmael Harris, Mayor  
 
 
ATTEST: 
 
 
      
City Secretary 
 
 
APPROVED AS TO FORM: 
 
 
      
City Attorney 
 
 
 
 



       Vincent Gerard & Associates, Inc.

LAND PLANNING, DEVELOPMENT & ZONING CONSULTANTS 
5524 BEE CAVE RD   UNIT K4    AUSTIN, TEXAS 78746  

VINCENTGERARD.COM    (512) 328-2693

Mr. James Cowey  Sept. 30th, 2025 
Development Services Director,  
Bastrop Texas 

RE:Alternate Drainage Standards for Vertical Bridge & Primary Carrier - AT&T 
Mobility, Long Tract, Lovers Lane, Bastrop Texas 

Mr. Cowey, 

This project consists of an unoccupied structure that is being constructed above a 
FEMA studied floodplain (flood zone AE) located along the banks of an existing creek 
with conveyance to Colorado River and we find no adverse impacts to grant this waiver. 
All runoff is conveyed to the Colorado River unimpeded with no structures along this 
route.  

1. The granting of the exception or waiver will not be detrimental to the public 
safety, health, or welfare, and will not be injurious to other property; 

Response: This land use is not open to the public and will have little to no 
impact on existing drainage conditions. The property is owned by the 
Landowner all the way to the creek so no safety, health and welfare or 
concerns of injury. The remaining parcel is agricultural.

2. The conditions upon which the request is based are unique to the property for 
which the relief is sought and are not applicable generally to other property; 

Response: Yes, this tract is extremely unique, remains as an undeveloped 
agricultural tract and shows no probability of concerns downstream. 
Conveyance is unimpeded. This is a small unmanned facility that will not 
significantly affect the current drainage conditions of the property.   

3. Because of the location or conditions affecting the specific property involved, a 
particular hardship to the owner would result, as distinguished from a mere 
inconvenience, if the strict letter of these regulations is carried out; 

Response: Since this facility is unmanned, and the footprint is very small, the 
full intent for drainage and detention study would be a costly inconvenience to 
the property owner. An engineered drainage study would be a hardship and 
unnecessary and would show no adverse impacts.  

4. The relief sought will not materially alter the provisions of any existing regional 
stormwater management plan except that the plan may be amended in the 
manner prescribed by law; and 

Response: This will not materially alter the existing regional storm water plan. 



Vertical Bridge /Bastrop Tx for AT&T 

pg. 2

5. The granting of the exception or waiver will not result in a violation of state or 
federal laws or permits. 

Response: This exception/waiver will not violate state or federal laws.  

Sincerely 

Vincent G. Huebinger 

Xc;  Collin Harvell Vertical Bridge  
Audra White – AT&T Mobility 

Search ring 

Vincent
Vincent G Huebinger
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